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Gia , 15,300

Gia cao nhat 15,600

Gid thap nhat 15,400

Khéi lugng giao dich (cp) 7,321,150

GTGD (tri¢u) 112,156

Gia mé cura 15,500

Gia doéng ctra 15,400

Summary

KLGD TB 20 phién (cp) 5,838,096

Gia cao nhéat 52 tudn 17,200

Gi thap nhat 52 tuén 5.900

Sé lwong CPLH (tri¢u) 75

Gid trj von hoa ( tridu) 1,147,500

Beta 2.25
Chi s co ban

BV (ddng) 17,375

P/E (lin) 6.8
P/B (lin) 122
EPS (ddng) 2383

Cb tirc

Co céu cb dong

Ca nhan trong nudc 98.75%
T4 chirc trong nude 0.41%
Ca nhan nudc ngoai 0.17%
T4 chirc nudc ngoai 0.67%

Nganh nghé kinh doanh chinh

Bat dong san, ha ting céng nghiép dich
vy, Vit liéu xay dung - Trong cy cao su -
Khai thac va ché bién khoang san - San
Xuit cap vién théng, day va céap dién,
nhya va FRP(composite)

Phan tich ky thuat

WHG - Daily 11/5i2014 Gpen 15.5, Hi 156, Lo 15, Close 15.4 (-0.6%) EMA[Close 20)= 14.72, SAR(0.02,0.21=16.31,
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VHG - REI{5) = 50,68, ROM (10)= 5713

VHG - Stochastic %K(13,3) = 41.88, Stochastic %D(13,3,3) = 30.77

MW

Pudng chi bdo RSI (5) ngdy cit duong RSI(10) ngay tir dudi 1én, xu
huéng ting trong ngan han dang duoc thiét 1ap chi bao nay, duong
RSI (5) ngay dang ¢ vung 59.68%, duong RSI (10) ngay dang &
vung 57.13%.

Puong Stochastic (K) cat duong (D) tir dudi 1én, xu hudng ting
trong ngan han van hién hitu bdi chi bao nay, duong (k) & mic
41.88% va duong (D) ¢ muirc 30.77%.

Puong gia dang tién vé day fibonacci 23.6%, tuong tng voi gia
dong cua 14 15.400 dong/cp, khdi luorng dang duy tri & murc tot va 6n
dinh, vling gia hd trg' 13.2-14.3 ; vling gia khang cwr 16.5-17

Phan tich co ban

Doanh thu ndm 2013 dat 186 ty ddng, ting 10% va lgi nhuén sau
thue dat 83 ty dong so voi cung ky nam 2013 16 36 ty dong. 9T/2014
doanh thu dat 309 ty dong téng 84% so voi cung ky 9T/2013 va loi
nhuén sau thué dat 81 ty dong, vuot ké hoach dé ra 1a 75 ty dong

Xét thay, ké hoach nam 2014, doanh thu dat 350 ty dong va loi
nhudn sau thue 75 ty dong, voi ke hoach nay cong ty da gan nhu
hoan thanh vuot mic ké hoach dé ra, ké hoach chi tra co tirc 10%
Chi phi gi& von giam manh, ty 1& gia von trén doanh thu nam 2013
chiem 92%, 9T/2014 giam con 74% ciing gop phan lam gia tang loi
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Hé 56 kha nang thanh khoan (1in)
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Xét vé kha niang thanh toan VHG ciing kha tdt, chi s6 thanh toan
nhanh naim 2013 dat‘ 2.02 lan, tai 30/9/2014 cac kho‘én tién tuong
duong tién 227 ty dong, so v&i cung ky chi 11 ty dong, ngoai ra,
luong hang ton kho & muc thap, tinh dén 30/9/2014 chi 666 tri¢u
dong.

Xét V& cac khoan ng cia VHG ¢ mirc thép, tai thoi diém 30/9/2014
khodn vay va ng ngan han 14 ty dong so véi cudi ndm 2013 khoan
no n‘éy la 61 ty dong, nhung no phai tra ngudi ban tang manh tir 10
ty dong nam 2013 Ién dén 98 ty dong tai 30/9/2014, cho thay ndm
2014, cong ty da tan dung dong von luu dong tir bén ngoai

Cac khoan phai thu taing manh tir 37 ty ddng trong nim 2013 lén dén
227 ty ddng tai 30/9/2014, viéc thu tién cua cong ty cOn rat cham

Trong nam 2014, cong ty da thuc hién tang Vop tr 250 ty QOng 1én
750 ty dong bang viéc phat hanh ¢6 phicu, nguon von thu vé 375 ty
dong myc dich dau tu vao cac cong ty con

Moi day cong ty da dang ky mua thanh cong 2.234.456 ¢ phiéu
tuong g 12.26 % von diéu 1€ cua cong ty co phan Ca Su Sao Vang
Céc cong ty con:

Vén diéulé (ty Vongép(ty Ty l1é sé hiru

dong) dong) (%)
CTCP Cao su Viét Han 80 76 95%
CTCP Khoang san Viét Han 80 60 75%
Cong ty TNHH Qué Viét - Quang Nam 100 55 55%

Pinh Gis:

MO HINH DPINH GIA

Gia tri ndi tai cta ¢b phiéu 27,427 20% 5,485
Gia theo P/E 16,437 40% 6,575
Gia theo P/B 17,202 40% 6,881
GIA BINH QUAN 100% 18,941

Nhén xét:

Vi gid hién tai 15.500 dong /cp, P/E nganh cong ty ¢ mirc con thip
6.8 lan so voi P/E nganh 14.6 lan; P/B cong ty ¢ muc 1.22 lan, P/B
nganh 1 lan

Xét théy viéc téi‘céu trac cua cong ty dd mang lai hiéu qua, cong ty
dang dan phuc hoi tr 10 ¢ cac ndm 2011, 2012 dén nam 2013 da co
|lai va den nay van dang duy tri hoat dong tot tai 30/9/2014 lgi nhuan
da vuot ké hoach dé ra trong nam va cam két ¢o tic 10%

Ngoai ra, du 4n cao su Tiéu dién da dwoc khdi phuc, bén canh do
thanh lap lién doanh lién két vai doi tac dé phat trién khu dat vang

PNS RESEACH

11/2014




Ngay : 5/11/2014

CHUNG KHOAN PHUGNG NAM BAO CAO PHAN TICH NHANH
PHUONG NAM SECURITIES 2 cophicu oae

s6 9 Lé Duan - Dy 4an D’EVELYN véi dién tich 2.926 m” va Dy an
D’evelyn Beach véi 5.3 ha

Thém vao do ngu‘én’théng du Vé:n tai 30/9/2014 13 49 ty dong va loi
nhuan chua phan phoi 1a 90 ty dong

Véi cic thng tin PNS da tong hgp va phan tich trén, nha dau tw
co thé canh gia gia ting luwgng co phieu VHG véi muc dich dau
tw trung han va dai han gia muc tiéu 18.000 dong/cp

Chi s6 tai chinh

Chi tiéu N/2011 N/2012 N/2013 9D/2013 9D/2014

Hé s6 kha nang thanh khoan (Ian)

Hé sd thanh toan hién th&i 145 1.28 1.43 2.04 4.76 1.38
Hé sb thanh to4an nhanh 0.96 0.76 1.42 2.02 4.76 1.05
Ty s6 co ciu tai chinh (%) N/2011 N/2012 N/2013 9D/2013 9D/2014 BQQOK
Téng no /Vén Chu s& hitu 35% 39% 23% 26% 14% 32%
Téng no/ Tdng taisan 26% 28% 18% 21% 12% 24%
Hiéu qua hoat dong (vONQ) N/2011 N/2012 N/2013 9D/2013 9D/2014

Vong quay hang tdn kho 255 231 5.05 3.87 211 3.30
Vong quay cac khoan phai thu 2.09 1.94 1.60 144 0.73 1.88
Vong quay céc khoan phai tra 1.20 0.59 0.83 0.75 1.25 0.87
Doanh thu va lgi nhuén ( triéu déng) N/2011 N/2012 N/2013 9D/2013 9D/2014

Doanh thu thuin 247,754 168,287 186,591 167,268 309,313 200,877
Loinhuan sau thué (30,594) (36,157) 83,003 75,522 81,640 5,417
Ty s6 kha ning sinh 15i (%) N/2011 N/2012 N/2013 9D/2013 9D/2014

Lii gop/Doanh thu thuin 10% 5% 4% 8% 6% 6%
L&i rong/Doanh thu thuin -12% -21% 44% -16% 45% 4%
ROA -6% -7% 15% -4% 14% 1%
ROE -8% -10% 18% -6% 17% 0%
BV (ddng) 15,801 14,355 11,570 14,922 17,375 13,908
EPS (ddng) (1,224) (1,446) 2,213 3,021 1,089 (152)
So sanh ¢b phiéu cing nganh (4 qui gin nhit)

Chi sb so sanh VHG SAM DQC RAL Nganh

P/E co ban (lin) 6.8 26.4 13.1 85 14.6

P/B (lin) 1.22 0.68 1.99 1.09 0.97

ROE (%) 19% 3% 16% 13% 11%

ROA (%) 13% 2% 6% 3% 5%

EPS (ddng) 2,383 4382 4,476 5,342 1,972
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Dién bién gia
Ngay dong CE;II': Thi?:ﬂ"?]ll mé c?l’g caon n:ii’g thap nﬁg‘i kh@':(:éﬁﬁ khﬁ'?éﬁﬁ thia tlf]l[gl':; thaﬂﬁ'{gﬂ
[CFP] [tridu WNE) [CF] [trigu WHE]
081152014 15.400 -100-0,64) 9 15.500 16.600 145.000 7.321.150 112.1487 61 I} 0,00
04511152014 14.400 +400 {+2 64) 4 15.400 145.800 15.300 84254810 84.333,74 1.000.000 14,10
0311152014 15.100 +300 (+6,33) 14.400 14100 14.400 5.313.810 79.341,10 140.000 2,28
Mrorzot4d 14.200 +200 (+1,42) 4 13.800 14.400 13.700 5 388 690 Th k24,37 i} 0,00
3011052014 14.000 400270 @ 14.200 14.600 13.900 3.631.040 a1.265 1 i} 0,00
29M1052014 14.400 +700 (+5,10) 4 13.900 14.800 13.800 f.144.330 86.900,06 30.000 0,43
2811052014 13.700 -1.000 (-6,80) 4 13.800 14.100 13.700 2932240 123.802.42 i} 0,00
2TMorzo14 14.700 -1.000 i-6,36) 4 15.300 15.600 14.700 4.039.640 G0.542 58 i} 0,00
2411052014 15.700 -400 (-2,48) ¥ 16.000 16.600 15.000 10.337.040 161.317,63 I} 0,00
23Morz2o14 16.100 -1.100 {-6,39) 4 17.600 17.600 16.000 9426190 186.192,494 i} o,00
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KHUYEN CAO
Noi dung béo cdo nay do Cong ty Co phan Ching khoan Phuong Nam (PNS) cung cap chi mang tinh chat
tham khao. Mac di moi thong tin déu dugc thu thap tu cac nguon tin dang tin cay va dwgc kiém tra mot cach
can than, tuy nhién PNS khong dam bao tuyét d6i do chinh xac caa thong tin va khong chiu trach nhiém doi
VGi bat ky van dé nao lién quan dén viéc stir dung béo céo nay.
Céc y kién, du bao va udc tinh chi thé hién quan diém ciia ngudi Vviét tai thoi diém phat hanh, béao cao chi
nham muc dich cung cap théng tin tham khao chir khéng mang tinh chat moi chao mua hay ban va nam giir
bat ctr ¢6 phiéu nao.
Béo cdo nay la tai san ciia Coéng ty Co phan Chirng khoan Phuong Nam (PNSC). Khong ai dugc phép sao
chép, tai san xuat, phat hanh ciing nhu tai phan phdi bao cao nay vi bat cir muc dich nao néu khdng c6 su
ddng y ciia PNS.
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