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Trong nguy co6 co’

Thi trwodng chirng khoan toan cau chao dao trong tuan dau xung dét tai Iran khién cac nha dau tw trén toan thé gidi phai déi mat voi
nhitng thach thirc Ién. Céac thi trwdng chirng khoan chd chét & Chau A c6 mirc gidm manh nhét, trong d6 thi trwdng chirng khoan Han
Quéc gidam manh chwa tirng thdy. Chi sd Kospi ctia chirng khoan Han Quéc gidm gan -20% chi trong 2 phién, du sau dé héi phuc nhung ca
tuan vira qua van gidm hon -10%. O thj trwdng chirng khoan My, S&P 500 gidm 2%, Dow Jones gidm 3% va Nasdaq mét 1,2% sb diém.
Mot sb quan chirc Fed tiép tuc than trong vé viéc ha lai suét trong bdi cdnh lam phat vAn & mirc cao va gia diu tdng manh do chién sy &
Trung Déng. Bén canh d8, Theo bao cdo cong bd ngay 6/3 clia B6 Lao ddng MY, thi tridrng lao ddng nwéc bat nger suy yéu trong thang 2
khi s6 viéc lam phi néng nghiép gidm 92.000, trai v&i dw bao tang 50.000, con ty Ié that nghiép tang 1én 4,4%. Day 1a lan thir ba trong 5
thang sb viéc lam sut gidm. Sau bao céo trén, thi tredng ting ky vong Cuc Dy tri» Lién bang My (Fed) sé ha I&i suat vao thang 7 toi.

Trén thj trwong hang héa: Chién sy My - Iran da gay cu séc I&n véi thi trudng ndng lweng. Do lo ngai eo bién Hormuz tiép tuc té liét va
ngudn cung ving Vinh bi gian doan, gia dau WTI tang 35,63%, 1&n 90,90 USD/thung - mirc téng theo tuan manh nhét ké tir nam 1983, trong
khi ddu Brent tdng gan 28% lén 92,69 USD/thung, danh dau muc tadng trong mot tuan manh nhat ké& tlr thang 4/2020. Tuan vira qua, gia
phan bén tang manh khi chién sy v&i Iran 1am gia tang lo ngai vé nguy co gian doan nguon cung. Vung Vinh hién la mét trong nhirng trung
tam san xuéat va trung chuyén uré 1&n nhét thé gigi. Viéc 3 trong sd 10 nuwdc xuét khdu uré 16n nhat thé gi¢i gdm Qatar, Saudi Arabia va
Iran gan nhw bi chan lai phia sau eo bién Hormuz dang lam gia tang nguy co’ thiéu hut nguén cung trén thj truéng phan bon toan cau. Gia
cwée tau chéd dau tai Trung Boéng da 1én mirc cao nhét tir trwde téi nay khi xung dot My - Iran lam té liét hoat déng van chuyén qua eo bien
Hormuz. Gia thué tau ché dau tho siéu Ién (VLCC) tuyén Trung Dong Trung Quoc da tang hon 94% chi trong vai ngay sau khi chién sy nb
ra do cac chi tau né khu vc nguy hiém va nhiéu coéng ty bao hiém ngirng cung cap bdo hiém rdi ro chién tranh.

D6i véi thi trwong trong nwéc: Chi sb Vn-Index vira cé tuan gidm manh nhét ké tr cu sdc thué quan hdi thang 4/2025, xéa sach mirc
tang 2 tuan trwéc d6. Chét tuan, Vn-Index dirng & 1.767,84 diém, gidm -112,5 diém (-5,98%) duéi sirc ép ctia mdt sé cb phiéu I&n nhuw: VIC
(-25,4 diém), VHM (-11,4 diém), TCB (-7,4 diém), BID (-6,5 diém), .... Ca tuan, chi s6 VN30 gidm -7,6% trong khi Midcap va Smallcap ciing
giam lan luvot -4,3% va -3,3%.

D rong thi trwong ghi nhan mirc gidm trén dién rong, ngoai trir mot s6 nhom cb phiéu dwoc hwdng loi tir chién sy Trung Dong nhw: Dau
khi (+9,7%), Hbéa chat (+5,4%), ... trong khi nhém c0 phiéu giam manh gom: Viettel (-15,8%), Céng nghé (-11,8%), Ban I1é (-10,2%), v.v

Thanh khoan toan thj triedng tuan dau thang 3 dat 46.607 ty dong, téng +36,5% so véi tuan trwéc, trong do thanh khoan khop Iénh cling
vot +38,7%, 1én 43.324 ty dong. Theo thong ké, thanh khoan toan thi trwdng thang 2 dat 31.824 t)’/‘ dong, giam -17,6% v&i thang 1/2026
nhwng tang +78% so v&i thang 2/2025. Ké tir dau nam, thanh khoan toan thj trwdng dat 39.000 ty dong, tang +35% so v&i mirc binh quan
nam 2025.
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Khoi ngoal ban rong -6.440 ty dong, nang téng gia tri ban rong ké tor dau nam Ién mudc -20.990 ty dong (~804 triéu USD). Nam 2025, khéi
ngoal ban rong ky luc voi tong gia tri -135.329 ty dong (~5,2 ty USD), danh d4u ndm ban rong the 3 lién tiép cua khoéi ngoai trong chudi ban rong
5/6 nam vira qua. Tuan vira qua, khoi ngoai mua rong déi vOi: DCM (+436 ty dong) KDH (+255 ty déng), VCI (+217 ty dong) trong khi ban rong
FPT (-1.657 ty dong) VHM (-877 ty dong) POW (-731 ty ddng), ... Tw doanh cac cong ty chung khoan mua rong déi v&i cac cd phiéu nhu:
MWG (+150 ty déng), HPG (+92 ty déng), STB (+69 ty dong), . trong khi ban rong ddi v&i cac co phiéu khac nhw: FPT (-332 ty dong), TCB (-
240 ty ddng), KDH (-131 ty déng).

Nhén dinh thj trwong Xung dét tai Trung Bong dang la nhan té chinh chi ph0| dién bién thi tredng chirng khodan trén thé gisi, hé qua cua bién
cb nay dang lam glan doan nghlem trong dén ngudn cung nang Iwong, day chi phi Ioglstls tang cao, bao mon bién lgi nhuan cta cac doanh
nghiép xuat nhap khau. Trwéc cu sbc trén thi truo’ng nang lwong va chudi cung tng qudc té, rii ro lam phat gia tang dat nén kinh té c6 d6 mo
I&n nhw Viét Nam trwée nhiéu rai ro. Trwdc khi xay ra xung doét tai Trung doéng, thi truong chung khoan trong nwéc van chng chiu kha tot trwdrc
ap lwc 13i sut huy dong nhich tang, Vn-Index tiém cén vung 1.900 diém. Do vay, & thoi diém nay, ngoai tac dong ttr ap lwc I4i suét, thj truong
con dbi mat vai rai ro vé lam phat rdi ro xuét khau, bién dong tai chinh va dit gay chubi cung ng. Tw dau nam 2026, lam phat tai Viét Nam
dwoc danh gia & mie thap va én dinh, véi CPI 2 thang dau nadm chi khoang 2,94% so v&i cung ky, khién it ngudi du bao vé nguy co tang vot —
phan Ién cac phan tich tép trung vao phuc h0| tang trwdng kinh té va nguy co lai suat huy dong nhlch tang. Tuy nhién, xung dot tai Trung E)ong
da thay déi cuc dién moét cach dot ngot, day gia dau thé gidi tang khoang 30%/tuan va 58% ké tlr dau nam, tao ra ci soc ngudn cung nang
Iuong va Ioglstlcs toan cau. Diéu nay trwc tlep anh hwéng dén Vlet Nam — mot nén kinh té nhap khau rong nang lwong — bang cach day chi ph|
san xuét va van chuyen Ién cao, dan dén rdi ro lam phat nhap khau. Nhip diéu chinh hon 100 diém cua thj truo’ng trong tuan vira qua dang va
sé dang chiét khiu cac dong t&i nén kinh té. Nha dau tw can chuén bj cho cac rii ro ty gia va lam phat ngan han triwée khi dong tién “bat day
quay tr¢ lai thi trwong. Tuy vay, trong “nguy” van co “co”, bat chap do rong thi trvong cho thay ap lwc g|am trén dién rong, van c6 nhom co
phiéu dwoc hudng lgi twr bién ¢b dia chinh tri, di nguwoc thi trucmg nhw: Dau khi, Hoa chét, Van tai bién, ... cé thé tiép theo sé la nhém Bao hiém
cho dén cac nhom cb phiéu mang tinh phong thi nhw: San xuét dién, nwéc,

Vé cdc nhém nganh va cé phiéu: Chung t6i cho rang chirng ndo xung dét Trung Bong chwa c6 d4u hiéu ha nhiét, nhém cb phiéu duwoc huwéng
loi van nén duy tri trong danh muc du mure tang da kha manh nhw: Day khi, Héa chét (trong d6 c6 phan bén), Cao su tw nhién, khoang san, Van
tai bién/Logistics, ... b&n canh d6 1a nhém cb phiéu Bao hlem San xuat d|en nwéc, ... Trong kich ban, thi trwdong ¢co nh|p hoi ky thuat, nhém cb
phiéu Chirng khoan sé rat dang chu y khi thanh khoan dang & mirc cao va mirc chiéu khau & mot sé cd phiéu da vé vung hap dan.

Vé ky thuéat: Xu hwéng tang dai han cda thj triong van tiép dién chirng nao can dwoi vung tich 10y kéo dai 4 thang cudi ndm 2025 (1.600 diém)
chwa bi xuyén thing. Trong ngan han, v&i ap luwc tlr cac bién cb trong va ngoai nwéc dang bda vay, ving hé tro cho thi trwdng & khu viee 1.700
—1.750 diém, noi cd mat cia dwéong MA100 ngay.

Rui ro: 13i suat huy dong, lam phat gia téng khi gia x&ng trong nwéc da tang tir 30 -34%.
Chién lworc giao dich: Baog toan von, ha ty 1& don bay vé mirc an toan khi cac mbc hd tro ngén han cé thé bj pha v& » trong phién trwgc khi co

nhip hdi k¥ thuat, Co hoi dé lva chon co phleu kha co hep néu khong c6 san nhom c6 phiéu dwoc hwéng loi. Nhu cau gidm rdi ro cé thé con
tiép dién trong tuan t&i, do vay nén lwa chon gia & cac vung hé tro va mua dan theo ty trong.
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LICH SU KIEN THANG 3 Iy MBS
MON TUE WED THU FRI YAV SUN
9 10 11 12 13 14 15
Doanh sb ban nha hién : Chi sé gia tiéu dung CPI Chi sé gia chi tiéu ca
tai (thang 2) (thang 2) nhan PCE I6i (thang 1)
16 17 18 - 19 20 21 22
Chi sb gia tiéu dung CPI i Quyét dinh 13i suét cla
(thang 2) Fed
23 24 ZI S L 26 27 28 29
7z N
Chi sé PMI so bd Chi sb gia tiéu dung Chi sé tam Ii tiéu dung
(thang 3) (CPI) thang 2 cua dai hoc Michigan
(thang 3)
30 31
4

Nguén: Bloomberg, MBS Research



. . \..
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Nhém DNNY cé vén Nha nwéc sé |a tdm diém méi cho ndm 2026 - Che dén ci hich tir Nghi quyét vé Kinh té Nha nwéc

Cac DN niém yét co von Nha nwéc dang nam giir vi thé dau nganh, hoat ddéng kinh doanh hiéu qua, nang lwc

* Nghi quyet riéng ve kinh te Nha nwéc tai chinh vieng chic, dinh gia hop Iy

sé dwoc ban hanh trong nam 2026 voi ———
ky vong tao co' ché linh hoat cho cac DN STT " : " Niém yét Cé dong Nha nwée Ty lé nam gite (4 quY gan nhét) P/E hién tai P/B hién tai
c6 vén Nha nwéc trong viéc tai cau truc, '

ROE

2 A p A LA 1 val Coéng nghé - vién théng 210,053 UPCOM Viettel 99.0% 25.5% 22.7 5.5
m& rong hop tac dau tw, qua dé nang ) )
cao hiéu qué hoat ddng va néng lwc quén VTP  Cbéng nghé - vién thdng 12,093 HSX Viettel 61.0% 23.0% 31.6 6.9
tri. 3 CTR Cbdng nghé - vién théng 9,586 HSX Viettel 66.0% 29.3% 16.3 4.4

n , , z . ; 4 8 ia Yo 0 0

= Hién cac DN c6 vén Nha nwéc dang VEA  Cobng nghiép 45,046 UPCOM B6 Céng Thwong 88.0% 26.9% 5.9 1.4
déng gop ~29% GDP, gitv vi thé dau 5 GAS Daukhi 155,153 HSX PVN 96.0% 18.9% 12.8 2.4
nganh vé téng tai san, doanh thu, thi 6  pvs Daukhi 16,417 HNX PVN 51.0% 10.4% 11.3 1.1
phan, tham chi c6 lgi the doc quyen trong 7 PLX  DAukhi 43,708 HSX B6 Tai chinh 76.0% 10.3% 16.5 1.7
nhiéu Iinh vy kinh té (hang khong, dau 8 GVR Caosu-BDSKCN 105,600 HSX B6 Tai chinh 97.0% 11.3% 16.9 1.8
khi, ...), tuy nhién hié 3 hoat don X

< \)’ UX f gu qua 0? dong 9 SNZ  Khucdng nghiép 11,483 UPCOM UBND tinh Ddng Nai 99.5% 17.79% 9.19 1.63
van con khiém ton, chwa khai thac dwoc -

o > , Z X . 0 ié .09 .09 . .
nang lwc quan Iy vén. Néu dwoc khoi BCM  Khu céng nghiép 65,205 HSX UBND TPHCM 95.0% 18.0% 18.1 8.
théng ngudn Itke, ching toi cho rang DN 11 VvGT  Détmay 6,150 UPCOM scie 53.0% 12.6% 8.3 0.7
Nha nwéc sé tang tdc trong thoi gian toi. 12 Acv  Hang khéng 188,276 UPCOM B0 tai chinh 95.0% 16.8% 17.9 2.7

, , N bY . X 13 A At _ A A 0, 0,

= Twong tw nhw ¢t hich tir NO68 va kinh té DCM  Hoba chét - Phan bon 17,179 HSX PVN 76.0% 18.3% 9.1 1.6
tw nhan, trong nam 2026, chdng t6i ky 14 DDV  Héa chéat- Phan bon 3,621 UPCOM Vinachem 64.0% 28.7% 6.5 1.7
vong vao cac DN niém yét vén Nha 15 BFC  Hoa chét - Phan bon 2,440 HSX Vinachem 65.0% 26.2% 7.2 1.8
nwéce la doanh nghiép dau nganh, c6 16 SGP Logistics 5,807 UPCOM TCT Hang hai VN 75.0% 14.5% 13.7 1.9
nang lyc tai chinh virng vang (tién mat 17 pvT  Logistics 8,623 HSX PVN 51.0% 12.2% 8.8 1.0
doi dao), co hicu qua hoat dong tot 18 CcTG Nganhan 273,870 HSX NHNN 64.5% 21.6% 8.2 1.6

A~ < . .z > ) 5 0 5 0 0 .
(ROE% trén 10%) va dinh gia dang & 19 g 9

- X = A 3 0 o

murc hép din. BID  Ngan hang 262,599 HSX NHNN 79.6% 17.8% 9.9 1.6
20 DVN Duwoc 5,048 UPCOM SCIC 65.0% 9.77% 15.33 1.49

Nguén: Fiinpro, MBS Research. Dir liéu dwoc cap nhat ngay 19/12//2025
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CTG

ACB

STB

HPG

SSI

GVR

299,027

125,591

125,744

224,891

80,711

163,400

53,000

33,600

78,500

35,600

43,400

49,500

37.6%

37.4%

17.2%

21.1%

34.0%

20.7%

19.4%

30.5%

130.7%

34.0%

21.0%

12.0%

7.2

6.0

8.7

10.7

16.2

20.7

1.4

11

1.6

1.8

1.9

2.4

Huong loi tlr viec ddy nhanh dau tw cong trong nam 2026. NIM dwoc duy tri tdt hon so voi
cac ngan hang tw nhan nho chi phi von (COF) vuwot trdi. Chi phi dw phong giam manh, tao
tiém nang cao cho tang trwéng loi nhuan.

Tin dung SME va béan 1& phuc hdi manh hon trong ndm 2026, hd tro bién lai rong (NIM) hoi
phuc. Chét lwgng tai san vuwot troi gitp duy tri chi phi tin dung & mdc thap. Binh gia hap dan
S0 v@i cac doanh nghiép cung nganh.

Trién vong tang trwdng loi nhuan manh mé dén tir kiém soat chi phi tbt hon va ap luc trich 1ap
dw phong giam dan. Ky vong khodn no xau tén dong lau ndm lién quan dén 32.5% cb phan
clia 6ng Tram Bé sé duwoc x& ly trong ndm 2026 va hoan tat trong dau 2027, qua do co thé
mang lai mét khoan lgi nhuan dot bién I&n tir viéc thu hdi no va hoan nhap dw phong.

HPG duoc ky vong s& hwéng loi tir trién vong tich cuwc cta nhu cau thép xay dwng va HRC,
dwoc hd tro béi da tang trwdng cla nhu cau ndi dia. San lwong va gia thép xay dwng dwoc dy
bao sé cai thién trong Q1/26, nhd nhu cau gia tang tir linh vc ha tang va xay dwng nha é.
Tdng san lwong tiéu thu dwoc dw bao tang 23%/9% trong giai doan 2026—2027, chi yéu nhe
mUrc tang manh cta san lwgng HRC (+50% so v&i cung ky) tr DQ2. Loi nhuan rong dy kién
tang 34% trong nam tai chinh 2026.

SSI dang ghi nhan buéc tién manh mé vé thi phan giao dich cac quy gan day va co thé tiép
tuc duy tri ddng lwc nay trong nam 2026 nhe tép khach hang té chirc manh trong béi canh thi
trwdng chirng khoan Viét Nam dng trwdc nguwdng clra nang hang theo danh gia cia FTSE.
Thanh khoan giao dich binh quan ngay cta thij trwéng tang cao hon nhé trién vong nang hang
(dw bdo +10% svck trong nam 2026) cung v&i dw ng cho vay ky quy binh quan cua SSI tang
manh (dw bao +25% svck trong ndm 2026) sé& hé tro' loi nhuan sau thué thudc vé cb dong
cong ty me (NPATMI) cua SSI tang 21% svck trong nam 2026.

GVR s& hru nhiéu trién vong dai han nh: (1) Thiéu hut ngudn cung cao su, (2) Cac khu céng
nghiép (IP) mdi, (3) Chuyén dbi dat cao su. Bong lwc tang trwdng dén tir cac IP méi nhw Hiép
Thanh, Rach Bap giai doan 2, Bédc Ddng Phi mé& rong, Nam Ddng Phi mé& rong, Minh Hwng 3
giai doan 2, qua dé tao ra quy dat méi phuc vu phét trién dai han.
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cé Vonhéa  Giamyc Tiém nang Tangtrwong P/E  P/B

STT phiéu (ryvND) tiéu (VND)  tang gia LN 2026 2026 2026

Luan diém dau tw

C4c cai cach chinh sach nham thu hdt ca dau tw trong nwéc va nwdc ngodi vao cac nganh
céng nghé cao dang tao nén tang cho sw chuyén ddi cta linh viec khu cdng nghiép (KCN), tir
mo hinh KCN truyén théng sang KCN sinh thai va cong nghé cao. Trong bdi canh d6, KBC

7 KBC 33,309 40,500 13.0% 10.0% 143 1.2 dang m& réng hop tac véi cac doanh nghiép FDI cong nghé cao.Gan day nhat, cong ty tham
gia dy &n trung tam di liéu Al SGI-HCM Campus véi tbng vdn dang ky 2 ty USD. Trung tam
di¥ liéu c6 quy mé 12 ha, toa lac tai KCN Tan Pha Trung.Bén canh do, KBC tiép tuc thic day
quan hé hop tac véi cac nha san xuét cdng nghé I&n nhw Luxshare, LG va Goertek.

Nam 2025, MCH chiu tac dong tiéu cwc ti (1) nhu ciu tiéu dung suy yéu va (2) sw thay doi
trong hé théng phan phéi ban 1é cha kénh truyén théng. Do dé, doanh thu ciia MCH duwoc wéc
tinh glam nhe 3% yoy, xubng 30.058 ty doéng. Trong khi d6, WCM tiép tuc tang trwéng vung,
chd yéu nh& mé rong manh hé théng clra hang; MML tang ty trong thit ché bién théng qua san
pham ma&i va m& rong ds phu trong mang lwdi ban Ié hién dai cia WCM; con MHT huwéng lgi
ttr gia kim loai thé glm duy tri @ mlrc cao va lap dinh mai.Cung v&i dong gop thu nhap tich cuwc

8 MSN 116,107 109,200 35.8% 33.0% 22.7 3.3  tw TCB, lgi nhuan rong ctia MSN nam 2025 dwoc dw bao tang 88% yoy.Giai doan 20262027,
khi hé thong ban 18 mé&i di vao 6n dinh va nhu cau tiéu dung hoi phuc MCH dugc ky vong
quay lai quy dao tang tru(yng Dong thoii, chung t6i dy phong WCM m¢& thém khoang 900 cra
hang/nam, tap trung manh vao mién Bac — mién Trung twong rng tang trwdng so6 lvgng clra
hang khoang 16%/nam.Bén canh do, PLH, MML va MSR dwgc ky vong duy tri tang truo’ng hai
chir so. Tong hop cac mang kinh doanh cét I6i cung thu nhap tlr TCB, lgi nhudn rong cua
MSN giai doan 2026—2027 dwoc dw bao tang 1an lwot 33% va 26% yoy.

V6i kha nang tao dong tién manh, tang trwéng on dinh theo quy va mic dinh gia hap dan,
9 CTR 11,027 123,000 28.5% 15.5% 15.7 4.4 CTR ndi bat 1a mot Jua chon dau tw géng can nhac, dac biét trong boi canh rai ro thi trwong
gia tang lién quan dén ty gia va lai suat.

Vé&i chién lwoc gia tdng ty trong phan bon NPK, DCM duwoc ky vong sé duy tri doanh thu va
bién loi nhuan n dinh hon so v&i cac giai doan trwdce. Ty trong xuat khdu ctia DCM ciing téng

10 DCM 21,785 46,200 14.4% 26.5% 114 15  Ién trong thoi gian gan day, phan &nh chién lvgc da dang héa thi trwong tiéu thu va don dau
chu ky phuc héi cia gia uré thé gi¢i. Diéu nay gop phan thuc day doanh thu, trong bdi canh
gi& uré trong nwdc thudng tré khodng sau thang so véi gia québc té.
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THI TRUONG CHUNG KHOAN THE GIOI

Dién bién cac chi s6 chirng khoan tuan

Index Last 1 Week 1 Month YTD 1 Year Hiéu suat cia cac nhom tai san
Global 1,017.41 -3.7% -2.5% 0.3% 19.4% mKé& tr ddu ndm m1 Thang
Dow Jones 47.501.55 -3.0% -5.2% -1.2% 11.0% Crude Ol W Fut ds%
S&P 500 6,740.02 -2.0% -2.8% -1.5% 16.8% rudae i utures
Europe 598.69 -5.6% -3.0% 1.0% 8.2% Bloomberg Commodity B 19.9%

- 0 - 0 [0) 0
Japanese 55,620.84 5.5% 3.5% 10.5% 50.8% XAUIUSD - Gold Spot US Dollar m— 10 5%
Korea 5.584.87 -10.6% 9.7% 32.5% 117.9%
China 4,124.19 -0.9% 1.4% 3.9% 22.3% Silver Futures E— 19.4%
HongKong 25,757.29 3.3% 3.0% 0.5% 6.3% MSCI All Country Asia Pacific ex Japan - 7.2%
Taiwan 33,599.54 -5.1% 5.7% 16.0% 48.8% i
Indian 24,450.45 2.9% 4.8% 6.4% 8.4% MSCI Emerging Markets - 6.8%
Singapore 4.848.25 -2.9% -1.8% 4.4% 23.9% United States 2-Year P 2.5%
Malaysia 1,718.06 0.1% -0.9% 2.3% 11.0% 2 20
. 0

Indonesia 7.585.69 -7.9% -4.4% -12.3% 14.3% Copper Futures l
Thailand 1,410.37 7. 7% 4.2% 12.0% 17.3% STOXX 600 o 1.0%
Philippine 6,320.41 -4.4% -1.1% 4.4% 0.4%

- . ’ ’ ’ US Dollar Index Futures | 0.8%
Vn-Index 1,767.84 -6.0% 0.7% -0.9% 33.3% MSCI All-Country World Equity Index g 0:3%

- 0 - 0 - 0 V)
VN30 1,904.19 7.6% 2.0% 6.2% 37.0% United States 10-Year 0.5% |
VN100 1,817.73 -6.7% 0.0% -5.2% 31.7% 1.5%
Vn Midcap 2,200.78 -4.3% 2.2% -0.7% 9.8% S&P 500 d
-23.2%

VN Smallcap 1,467.81 -3.3% -0.3% -0.6% -2.7% Bitcoin _
HNX-INDEX 253.64 -3.5% -1.0% 2.0% 6.4%
Upcom-Index 126.85 -1.9% 1.1% 4.9% 28.0% -30% 0% 30% 60%

Nguén: Update 08/03/2026, Investing, MBS Research
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Hiéu suat cua cac hang héa (theo tuan va theo thang)
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Nguén: Update 08/03/2026, Investing, MBS Research
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Lai sut

= Trong tuan 2/3 — 6/3, NHNN quay tré lai bom rong 4.2 nghin ty dong, sau khi htt rong manh 78.4 nghin ty dong trong tuan truéc do. Cu thé, khoi lvgng déo han
trén kénh cho vay cam co giay to cé gia tang cao, dat 166.1 nghin ty dong. DPé hé tro thanh khoan hé thong, NHNN d& bom ra gan 170.3 nghin ty dong qua kénh
OMO v&i ky han 7 — 63 ngay va lai suat 4.5%. Dang chu y, riéng trong phién 2/3, khoi lwong tring thau dat mdrc cao ky luc 82.6 nghin ty dong. Qua dé, dwa lwong

OMO lwu hanh trong hé thdng 1én 408.9 nghin ty déng.

= Tuan qua, 1ai sut lién ngan hang bién dong manh & cac ky han ngan. Cu thé, I4i suit qua dém tang vot 6 diém phan trdm so v&i cudi tudn trwéc 18n mire 10.6%
vao phién dau tuan, trwdc khi giam dan vée mic 4.8% vao ngay cudi tuan khi ap Iwc thanh khoan dwoc cai thién. Dien bien twong tw cling ghi nhan & cac ky han 1
tuan va 1 thang khi lai suat tang manh Ién lan Ilwot gan 9.8% va 8.7% vao dau tuan, sau dé giam dan vé quanh 5.4% - 6.9% vao cudi tuan. Trong khi d6, ky han 6

thang van duy tri trén mirc 7% t T12/25, hién & mirc 7.8%.

Lai suat lién ngan hang
17.5%
15.5%
13.5%
11.5%

9.5%

A ‘ N
7.5% a— A X
5.5% ﬁd\' ,
3.5%

1.5%
T10/25 T11/25 T12/25 T1/26 T2/26 T3/26

e Qua §8mM =1 tydn =1 thang 6 thang

Nguén: Bloomberg, MBS Research
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Thi trwéng ngoai héi va trai phiéu

Chi s6 DXY gidm xuéng mirc 98.99 vao thir S4u sau khi bao céo viéc lam cla My gay that vong. Cu thé, sb lwong viéc 1am phi néng nghiép ctia My bat ngd gidm
92,000 trong thang Hai, mirc sut gidm theo thang Ién nhét ké tlr thang 10/2025, déng thoi ty 18 that nghiép tang 1én 4.4% tir mirc 4.3% cla thang Mét. Tuy vay, tinh
chung ca tuan, ddng USD van ting khoang 1.4%, dwoc hé tro b&i nhu cau tri &n an toan trong bdi cadnh cang thang dia chinh tri gia tdng tai Trung Déng va gia dau
leo thang gay bat dn cho thj trwdng tai chinh toan cau. Trong nuwdc, ty gia USD/VND lién NH tang 161 ddng so véi cudi tuan trwéce, 1én mire 26,219 VND/USD(-0.2%
so v&i dau nam). Ty gia trung tam dao chiéu tdng 13 ddng sau nhiéu tuan gidm lién tiép, I1én mirc 25,057 VND/USD(-0.3% so v&i dau nam). Tuwong tw, ty gia trén thi
trwdng tw do cling tdng 175 dong, 1én mirc 26,875 VND/USD (-0.2% so v&i du nam).

Ty gia USD/VND Chi so Dolar index va lgi suat TPCP My 10N Loi suat TPCP
Trung tam TwDo == Li&én Ngan Hang Loi sudt My 10N === Chi sb Dolar Index 4.5%
0,
28,000 6% 110 2y 5Y
4.0%
27,500 A 0 —10Y 15Y
5% 107 0 5
27,000 - 4% 3.5%
104
26,500 - o
e~ 3% 3.0%
26,000 \’\I‘/M 101
el 2% 2.5%
25,500 - 98
1% 2.0%
25,000 .
Te] o © © © © © 0% 95
N N N N N N ~ 1.5%
I N = = N} N & R R 8 B 8 8B 8B 2 8 v 8 9 9 re) o) re) ITe) o) © ©
] o Q Qo o Qo Q ® § B & KR ® 6 6 9 & 9 & ® a g g S g g Y
S PN 8 S ¥ 3 8 F F F F = F F 3 4 49 - F F o © = e = g 8

Nguén: SBV, Bloomberg, MBS Research Nguén: Bloomberg, MBS Research Nguon: Bloomberg, MBS Research
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Kinh té vi mé trong nwéec

= Trong T2/26, kim ngach xuat khdu hang héa so bd dat 33.06 ty USD (+5.7% svck), trong khi kim ngach nhap khau wéc dat 34.1 ty USD (+4.4% svck). Can can thwong mai hang

héa nhap siéu thang thv ba lién tiép, tri gia 1.04 ty USD. Liy ké 2T26, can can thwong mai hang hda nhap siéu 2.98 ty USD. Chi sb san xuét cdng nghiép (IIP) T2/26 wéc tinh

gidm 18.4% so v&i thang trudc va tdng 1% svck do T2/26 ¢ ky nghi Tét Nguyén dan nén s ngay lam viéc it hon so véi thang truéc va so véi ciing ky. Chi sd PMI tang 1én mic

cao nhéat trong 4 thang khi dat 54.3 diém trong T2 trong bdi canh sb lwgng don d&t hang méi ting thang tha 6 lién tiép, va téc d6 tang la nhanh nhat ké tir T10/25.

= Tbc do tang trwdng cla tdng mirc ban 18 hang héa va doanh thu dich vu tiéu dung tang 8.5% svck trong T2, va lily ké 2T26 tang 7.9% svck (néu loai tr yéu tb gia tdng 4.5% svck).

Chi s6 PMI san xuat va IIP caa Viét Nam (%

svck)
60 25
20
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15
55 10
5
1% 0
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-15
456
45 ¢ T T T T T T T  -20
[9¢] (8] (2] ™ < < < < [Te) [Te] n Te] ©
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N [Te] <o) — N n [e¢] — N [Te] [ce) — N
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Tang trwdng IIP hang thang (%svck)
Nguén: Cuc théng ké, MBS Research

Kim ngach xuat khau hang hoa qua cac
thang (Ty USD)
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Nguodn: Cuc thong ké, MBS Research

Doanh thu ban lé hang hoéa, dich vu tiéu dung
so v&i cung ki nam trwéce (Ty USD)
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Chi s6 Vn-Index vira c6 tuan giam manh nhéat ké tir ct s6¢ thué quan héi thang 4/2025, x6a sach murc ting 2 tuan trwéc do

Chi 0 Vn-Index vira c6 tuan gidm manh nhét ké tir ci soc thué quan hoi thang 4/2025, x6a sach mirc tang 2 tuan triedc do. Chét tuan, Vn-Index dirng & 1.767,84 diém,
gidm -112,5 diém (-5,98%) dudi strc ép clia mot s6 co phiéu Ion nhu: VIC (-25,4 diém), VHM (-11,4 diém), TCB (-7,4 diém), BID (-6,5 diém), ... Ca tuan, chi s6 VN30
giam -7,6% trong khi Midcap va Smallcap cling giam lan lwot -4,3% va -3,3%.

B0 rong thi trwdng ghi nhan mire gidm trén dién rong, ngoai trir mét s6 nhém c6 phiéu dugc hudng loi tir chién sy Trung Bong nhw: Dau khi (+9,7%), Hoa chat (+5,4%),
... trong khi nhém cb phiéu gidm manh gém: Viettel (-15,8%), Céng nghé (-11,8%), Ban 1& (-10,2%), V.v...

Thanh khoan toan thj trvéng tuan dau thang 3 dat 46.607 ty dong, tang +36,5% so v6i tuan trudc, trong d6 thanh khodn khép Iénh cling vot +38,7%, 1én 43.324 ty dong.
Theo thong ké, thanh khoan toan thi trwong thang 2 dat 31.824 ty dong, giam -17,6% v&i thang 1/2026 nhwng tang +78% so v&i thang 2/2025. Ké tir dau nam, thanh
khoan toan thi trwong dat 39.000 ty dong, tang +35% so v&i mirc binh quan nam 2025.

60,000 Dien bien VN-INDEX (1 thang) 1.880 1,900 60,000 Thanh khoan san HOSE (Tuan, Ty vnd) 1,900
50.000 52,000 1,800
1,850 44,000 11994 700
40,000 36,000 1,600
1,800 28,000 1,500
30,000

- 1,768 20,000 1,400
20.000 1,750 12,000 1,300
4,000 1,200

10,000 1,700 Sa8d8888883Q8Q88883 S

o] (®)] o — (q\] (0] (42 <t Lo O N~ AN (42 < Lo O NI AT T O OMMNMNODOWMOOO A A NATd MMM
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Nguén: FinX, MBS Research
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Top c6 phiéu anh hwéng dén chi sé VN-Index
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Khéi ngoai ban rong -6.440 ty déng, nang téng gia tri ban rong ké tir dau nam Ién mdrc -20.990 ty dong (~804 triéu USD)
Mua/Béan rong 1 thang

3’000 O e A e s e
Dong vén dau tw québc té ¢ khu vire Chéu A (Triéu USD)
2,000 -2,000
1000 4,000 Country Date Daily WTD MTD QTD YTD 12M
0 | -6,000 Asia (11)
-8,000
-1,000 I I China 31-Dec-25 31,524 24,292 120,517 120,517
-10,000
-2,000 12,000 India 25-Feb-26 120 922 2,557 -704 -704  -7,298
-3,000 -14,000 Indonesia 26-Feb-26 20 334 63 -526 -526 -559
-4,000 14138 5 000
' LW © @ © 4 N ® O ¥ W © N~ o O F O © ' Japan 20-Feb-26 2,592 15,374 34,230 34,230 87,844
Y g 5SS SSSyP00 a0
o o , Malaysia 26-Feb-26 -22 -12 71 330 330 -3,804
mmm \VUA/BAN RONG (Ty VND) ==L Y KE 1 THANG (Ty VND)
Philippines 26-Feb-26 16 72 129 370 354 -332
o Giao dich NDTNN toan thj trwong (Theo tuan) S. Korea 27-Feb-26 -4,913 -7.750 -13,747 -8391 -13.304 -15357
s (30000) Sri Lanka 26-Feb-26 0.6  -21 -29 -51 -51 -149
5 | : | I | (60000) Taiwan 26-Feb-26 -306 4,837 7,999 9,808 9,808 6,177
< 0 IIIlI I | ok III I IIIl - 'I [
| | | ‘ ‘||I ‘ I ‘ ” (90000 Thailand  26-Feb-26 43 14 1712 1852 1852  -993
-5
(120000) Vietnam 26-Feb-26 -118 -191 -312 -523 523  -4,719
10 (150000) Nguén: Bloomberg, MBS Research
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Top cb phiéu dwoc khdi ngoai va tw doanh Mua/Ban rong trén san HOSE (Ty VND)

Top c6 phiéu dwoc khdi ngoai Mua/Ban rong trén san HOSE tuan vira qua (Ty VND)
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Nguon: FinX, MBS Research
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Dién bién mua/ban rong va hiéu suat & cac quy ETF

Fund Assets  NAV NAV MTD YTD 1Yr 1W Flow 1M Flow 3MFlow YTD Flow 1Y Flow
(MUSD) Currency Return Return Return (M USD) (MUSD) (MUSD) (MUSD) (MUSD)
Fubon FTSE Vietham ETF 440.4 TWD 18.7 -0.6% 4.3% 57.5% -7.38 -7.60 -46.44 -34.03 -370.74
KIM KINDEX Vietnam VN30 ETF Synth 215.3 KRW 30,976.8 -3.5% 1.3%  39.9% 0.00 0.00 -58.19 -2.23 -12.19
Premia Vietham ETF 6.3 HKD 94.1 -5.1% -1.1%  65.8% 0.00 0.00 0.00 0.00 -9.13
CSOP FTSE Vietnam 30 ETF 5.5 VND 32,880.1 -3.7% 52%  67.6% 0.00 0.00 0.39 0.39 0.74
DCVFMVN Mid Cap ETF 135 VND 13,866.2 -3.0% -55% 12.4% 0.00 0.05 0.37 0.37 -2.18
KIM Growth VN30 ETF 95.4 VND 13,091.1 -5.4% -3.7%  44.9% 0.00 0.00 0.00 0.00 -5.11
KIM Growth VNFINSELECT ETF 10.7 VND 17,325.8 -6.0% -22%  24.4% 0.00 0.00 -0.33 0.00 -4.89
KIM Growth VN DIAMOND ETF 2.9 VND 14,078.7 -5.3% 0.1% 16.1% 0.00 0.00 0.00 0.00 -1.61
MAFN VN30 ETF 31.2 VND 23,639.8 -5.4% -4.3%  44.5% 0.00 -1.89 -2.83 -2.38 -11.83
MAFM VNDIAMOND ETF 12.4 VND 16,251.6 -5.0% 0.1% 17.2% -2.48 0.97 -0.27 0.97 -2.57
SSIAM VN30 ETF 8.6 VND 24,311.3 -4.1% -4.0%  44.1% 0.00 0.29 0.28 0.09 -0.48
SSIAM VNX50 ETF 57 VND 28,574.5 -4.0% 2.2% 41.4% 0.00 0.00 0.21 -0.11 -1.02
SSIAM VNFIN LEAD ETF 21.6 VND 30,311.0 -5.0% -0.6% 31.1% 0.12 0.58 2.05 0.93 -0.22
DCVFMVN Diamond ETF 527.9 VND 38,662.2 -4.9% 1.4% 17.5% 1.65 1.75 12.85 7.65 -14.39
Global X MSCI Vietnam ETF 32.8 uUsD 24.5 -4.9% -3.1%  56.8% 0.00 0.00 6.41 5.02 14.41
CGS Fullgoal Vietnam 30 Sector Cap ETF 11.6 uUsSD 1.3 -7.0% -5.0%  49.2% -0.28 -0.01 0.41 0.41 -13.19
VanEck Vietham ETF 614.5 usD 18.5 -4.1% -4.1% 53.2% -14.79 -18.49 33.20 21.23 11.59
Xtrackers Vietham Swap UCITS ETF 371.4 EUR 34.2 -4.9% -4.8% 41.6% 0.00 2.15 10.58 11.58 -21.46

KraneShares Dragon Capital Vietnam

-3.69 %p--
Growth Index ETE 13.8 uUsb 25.1 3.6% 1.5% 1.27 5.10 11.21 6.36 13.71
DCVFMVN30 ETF Fund 231.1 VND 34,537.9 -5.0% -4.2% 45.2% -0.98 -0.70 -13.15 =SS -96.22
2,672.8 -22.88 -11.81 -43.25 292 -526.76

Nguén: Bloomberg, MBS Research 17
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Dong tién rong theo nhém cé phiéu (% tang/giam vs tuan trwérc) Co cau thanh khoan theo nhém ¢é phiéu (Theo tuan)
03/06/2026 02/27/2026 02/13/2026 02/06/2026 01/30/2026
Déau khi 95.1% 47.0%  -40.3% -8.0% 21.0% Déau khi 13.4% 9.7% 9.6% 10.2% :
Ngan hang 24.5% 1.4%  -15.0% 12.9%  -21.2% Ngan hang 17.8% 20.1%  29.7% 22.1%
Chirng khoan 93.3% 83.6%  -39.7% 0.7%  -35.2% Chirng khoan 17.3% 126%  10.0% 10.5%
BAt dong san 37.2% 132%  -13.3%  -13.6%  -17.2% BAt dong san 5.4% 5.6% 7.2% 5.2%
Dét may 76.2% 51.8%  -57.3%  155.8%  -10.4% Dét may 0.8% 0.7% 0.6% 1.0%
Ban 1& 59.2% 59%  -45.0% 15.0%  78.2% Ban 1& 5.2% 4.6% 6.3% 7.3%
Vingroup 32.3%  -11.6%  -34.3% 17.6%  20.0% Vingroup 5.1% 5.5% 9.0% 8.7%
Xay dwng & VLXD -14.0%  212.4%  -62.4%  101.8%  -12.6% Xay dwng & VLXD 5.8% 9.5% 4.4% 7.5%
Thuc phdm 31.9% 84.4%  -57.4% -8.0% -1.7% Thuc pham 4.2% 4.5% 3.6% 5.3%
Thiy san 44.2% 27.9%  -63.6% 80.4%  10.3% Thiy san 0.6% 0.6% 0.6% 1.1%
Logistics 65.7% 44.3% -8.6% 77.2%  -50.8% Logistics 3.6% 3.1% 3.1% 2.1%
Dwoc pham -14.2% 28.3%  -22.8%  -27.5% 2.9% Dwoc pham 0.1% 0.1% 0.2% 0.1%
Sanxudt& PP Dién  144.1%  128.4%  -58.4% 46.9% -7.8% San xuét & PP Dién 4.2% 2.4% 1.6% 2.4%
Pau tw cong 59.7% 79.8%  -57.8%  -33.7%  53.6% Pau tw cong 1.3% 1.1% 0.9% 1.4%
Hoa chét 60.2%  148.9%  -38.1% 12.8%  -34.3% Hoa chét 5.2% 4.5% 2.7% 2.7%
Cao su tw nhién 122.5%  1855%  -67.0% 27.3% -1.4% Cao su tw nhién 0.4% 0.3% 0.1% 0.3%
Bao hiém 0.1% 26.8%  -58.8% 72.7%  -35.4% Bao hiém 0.3% 0.4% 0.4% 0.7%
O t6 va phu tung 26.0% 9.8%  -30.2% 4.8%  -53.0% O t6 va phu tung 0.2% 0.2% 0.2% 0.2%
Dich vu 3.6% 445%  -335%  -31.1%  14.4% Dich vy 1.1% 1.5% 1.5% 1.5%
BDS KCN 44.7% 42.8%  -59.2% 44.0%  -18.1% BDS KCN 2.4% 2.3% 2.4% 3.7%
Viettel 12.5% 18.4%  -55.3% 6.2%  -25.1% Viettel 0.8% 0.9% 1.2% 1.6%
Du lich 20.9% 51.1%  -16.3%  -29.9%  -46.5% Du lich 0.0% 0.0% 0.0% 0.0%
Cong nghé -326%  218.1%  -35.8% 2.7% -1.9% Cong nghé 4.7% 9.7% 4.4% 4.4%
Puong -0.5% 146%  -15.7% 8.9% 8.1% Pudng 0.1% 0.1% 0.1% 0.1%
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Hiéu suat cac nhom c6 phiéu so vé&i ving dinh 1.900 diém (theo gia déng cira)
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THI TRUONG CHUNG KHOAN TRONG NUOC —\. MBS

Nhém c6 phiéu cé ty Ié s& hiru nha nwéc tir 35% tré 1én, thanh khoan binh quan 80 nghin ¢é phiéu/phién ké ttr ddu nam

So véi

Ketwr Tyléso dinh 1 A .
diu  hiru nha dong khoan binh 1 Tuan 1 Thang

nam
dau r clha quan (20 (%) (%)
nam (%) nwéc (06/03)  phién)

Gia Thanh So vé&i PR 2 1A 2 Gia Thanh
déng khoan binh dinh1 1 Tuan 1 Thang

clra quan (20 nam (52 (%) (%)
(06/03) phién) tuan)

1 PGV 26.1 94,945 -8.4 -0.8 6.3 34.2 99.3% 21 CTS 30.5 811,705 -34.9 -3.9 -19 8.0 75.9%
2 VGl 92.1 1,481,605 -35.1 -16.3 -23.9 30.1 99.2% 22 DCM 49.5 6,115,965 -24 153 28.2 51.4 75.6%
3 GVR 37.8 7,481,440 -18.8 -5.6 -5.6 44.1  99.0% 23 AGR 15.8 997,465 -24.3 -5.7 -25 2.2 75.6%
4 GAS 112.1 3,701,470 -14.8 3.9 0.1 54.8 96.8% 24 VCB 61.6 10,949,910 -21.8 5L =919 7.1 74.9%
5 BCM 58.6 1,428,100 -28.8 -12.9 -13.5 -3.5 95.8% 25 SGP 26.5 204,190 -32.9 -4.0 -2.9 3.1 74.8%
6 ACV 51.2 2,091,860 -28.9 -3.9 -5.5 4.7 95.4% 26 BCC 7.5 112,375 -24.2 -3.9 -39 -1.3 74.5%
7 TVN 9.3 1,284,130 -14.7 2.2 2.2 257 95.4% 27 LAS 19.2 1,079,980 -13.7 7.9 9.7 223 73.2%
8 PHP 36.3 337,895 -21.8 -6.0 -1.6 16.4 93.9% 28 BVH 76.6 1,043,695 -12.4 -5.6 -3.7 349 69.8%
9 BSR 37.1 22,975,590 -3.6 18.8 51.8 130.1 92.6% 29 MIG 17.7 445,335 -17.3 -4.1 -10.0 -0.6 68.0%
10 VEA 34.1 759,675 -21.1 -3.4 =5:3 -0.3 92.1% 30 PHR 61.2 975,920 -12.5 -3.0 -3.0 4.6 67.7%
11 HVN 24.4 1,608,080 -36.7 -11.8 =9 -2.2 88.5% 31 DRI 141 1,876,880 -16.1 3.7 12.8 8.5 66.6%
12 OIL 22.5 10,936,640 -12.1 17.2 33.1 108.3 86.4% 32 VNP 18.0 32,650 -28.3 -5.3 3.5 -15.1 66.6%
13 QTP 12.7 555,190 -9.3 0.0 -0.8 9.7 80.5% 33 CTR 84.5 670,565 -29.1 -11.3 -10.9 -0.9 65.9%
14 POW 14.6 25,171,344 SIS 0.3 2.5 146 80.4% 34 CSv 299 1,221,475 -32.2 -5.5 -2.0 9.5 65.7%
15 HT1 17.1 835,825 -18.6 0.3 10.0 3.6 79.9% 35 BFC 69.9 438,180 -10.3 -5.0 324 63.7 65.0%
16 BID 43.6 9,088,615 -23.1 9.1 -15.4 12.0 79.7% 36 DVN 21.8 80,160 -25.7 -2.2 -2.2 2.4 65.0%
17 BTP 8.4 80,485 -30.5 0.4 2.7 -6.6 79.6% 37 PVP 18.2 1,184,345 -90 141 19.7 30.0 65.0%
18 PLC 30.0 1,351,880 -25.0 -9.6 -9.9 240 79.6% 38 CTG 35.7 14,742,565 -18.1 -6.8 -76 -0.3 64.9%
19 PSD 17.0 208,870 -14.1 -5.6 -4.0 8.3 79.1% 39 DDV 315 2,495,150 -14.9 -0.6 9.0 216 64.5%
20 PLX 62.0 8,186,815 -11.9 7.3 8.0 75.6  76.9% 40 NT2 27.7 1,645,635 -6.1 -0.4 3.4 13.6 64.0%
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THI TRWONG CHUNG KHOAN TRONG NUGC

vi-MBS

Nhém cé phiéu cé ty 1é s& hiru nha nwéc tir 35% tré 1én, thanh khoan binh quan 100 nghin c¢6 phiéu/phién ké ttr dau nam

STT MCK

41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60

VTP
TRC
BVS
DPM
DPR
TTN
VGT
PVB
BSI
VTO
KCB
PAC
PVS
TV2
PVG
PPC
CSM
BIC
PVT
VOS

Gia Thanh So véi

dong khoan binh dinh 1
clra quan (20 nam (52

(06/03) phién) tuan)
97.6 642,185 -38.3
75.9 95,955 -12.5
30.1 289,525 -31.5
31.2 11,506,930 -4.2
429 1,177,510 -15.2
15.6 131,685 -30.4
14.0 3,464,315 -15.7
36.6 579,520 -15.5
37.8 451,745 -35.2
12.6 815,870 -23.9
13.7 139,545 -56.0
23.7 451,260 -35.1
51.0 11,460,660 -9.6
37.2 1,118,230 -15.8
8.0 303,765 -16.7
10.2 364,945 -18.6
12.4 395,745 -28.2
23.5 182,130 -28.4
30.7 10,132,610 -2.2
16.1 3,954,160 -14.4

1 Tuan 1 Thang diu

(%)

-9.0
ol
-3.8
12.9
0.4
-6.6
-4.1
-2.7
-2.8
2.9
-6.2
3.3
7.6
-7.6
11.1
1.0
-5.0
-2.9
27.7
4.2

Ké tir

(%) nam (%)
-11.3 -1.2
-14 -14
0.0 3.4
24.6 40.0
3.8 12.8
-1.7 -8.2
-2.8 18.2
2.0 2.2
-2.1 0.5
4.1 10.5
3.0 30.5
1.1 5.8
11.8 48.7
-0.8 8.0
15.9 29.0
0.5 3.5
-4.3 -7.5
-12.2 3.1
41.2 66.9
10.7 30.0

Ty lé s¢&
hiru
nha

nwoc

61.9%
60.8%
60.0%
59.9%
59.6%
55.2%
54.0%
53.5%
52.9%
52.0%
51.9%
51.9%
51.4%
51.4%
51.3%
51.3%
51.0%
51.0%
51.0%
51.0%

Nguén: MBS Research

Gia  Thanh §° m' ‘ Kétir Tyl
dong khoan binh 1 Tuan 1 Thang dau s& hiru

MCK cra quéan (20 02 (%) nam nha

(06/03)  phién) ¥ (%) nwéc
61 VIP 12.9 495,900 -16.2 2.4 4.9 5.7 51.0%
62 BMI 17.6 565,225 -19.5 -3.6 -11.6 1.7 51.0%
63 DRC 155 512,925 -29.8 0.7 0.0 4.7 51.0%
64 PVD 42.3 11,180,760 -7.0 9.6 26.1 49.2 50.7%
65 FOX 74.5 551,550 -32.2 -7.0 -20.1 17.3 50.5%
66 1JC 10.2 2,714,285 -30.4 -4.7 -4.2 -5.1 50.4%
67 FOX 74.5 551,550 -32.2 -7.0 -20.1  17.3 50.2%
68 1JC 10.2 2,714,285 -30.4 -4.7 -4.2 -5.1 49.8%
69 LHG 28.8 132,440 -19.3 -2.7 -2.7 -0.2 49.0%
70 TDC 11.3 256,555 -23.7 -1.7 -2.6 -4.2 48.7%
71 SzC 304 1,898,440 -33.7 -119 -17.6 4.3 47.7%
72 MBB 26.7 34,430,344 -9.5 -6.3 -1.3 5.5 46.8%
73 VLF 0.6 101,760 -89.1 -14.3 -33.3 -25.0 44.3%
74 VGC 46.0 2,084,030 -30.0 -10.2 -19.2 9.9 40.0%
75 NTP 62.2 275,010 -23.0 -2.2 -14 -3.4 38.6%
76 VNM 62.4 7,981,785 -174 -8.5 -9.7 2.0 37.1%
77 PVC 19.6 5,163,400 -14.8 15.3 28.1 735 36.1%
78 SAB 45.6 1,238,800 -20.1 -5.8 -9.0 -3.0 36.0%
79 PVI 83.0 87,730 -32.9 -4.6 -10.6 -10.8 36.0%
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THI TRWONG CHUNG KHOAN TRONG NUGC

Hiéu suat cac nhom cé phiéu (1 tuan, 1 thang va tlr ddu nam)

Hiéu suét sinh I¥i ciia cac nhém cé phiéu (1 thang) Hiéu suét sinh I&i ctia cac nhém cb phiéu (YTD)

Hiéu suét sinh 1&i ctia cac nhém cé phiéu (1 tuan)

DAu khi

Nguén: MBS Research
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) [ —— 0.7% Dau khi R—16.3% D&u khi . 1 %
Héa chat E— 5.3% Hoa chét I 15.0% Vietiel —— 27 3%
CacT su tw nhién -0.4% 1 Vingroup I 2.7% BDS KCN 24.4%
San xuat & PP Dién -0.7% 1 Logistics T Hoa chit — 24 1%
Duoc pham -1.0% = San xuét & PP Dién - 33Y% Logistics — | 17 5%
Bau tw cong -1.8% W Cao su tw nhién . 32% Bao hiém —— 16.7%
Buong -3.0% . Chiing khoan 1 0.3% San xuét & PP Dien —14.1%
Du lich -3.0% - Dau tw cong 0.2% | Dét may m 12.3%
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Vingroup -0.8% EEE— BDS KCN 7.8% E— Thuc pham -9.9% mm—
Ban Ié 1020 EE—— Thyrc pham -8.4% — Vingroup  -12.5% m—
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THI TRUONG CHU'NG KHOAN TRONG NUGC EN g MBS

Hiéu suat ctia Top 30 ¢6 phiéu c6 thanh khoan binh quan 50 phién I&n nhat thj trwong

Thanh khoan
binh quéan
(Ty VND)

Thanh
1Tudn 1Thang Kétwrdau khoan binh
(%) (%) nam (%) quan (Ty

Gia dong
MCK clra

1Tuan 1Thang Ké tir dau
A (%) nam (%)

Gia déng
MCK clra
(06/03) (06/03)

1767.84

VNINDEX VED)

1 HPG 27.25 -5.4 -1.1 3.2 1,264

17 VNM 62.40 -8.5 9.7 2.0 526
2 FPT 81.60 -12.2 -17.6 -14.8 1,151

18  BID 43.55 -9.1 . 12.0 483
3 ss| 31.50 -2.8 1.6 4.1 1,048

19 TCB 31.45 -13.2 . -9.9 473
4 SHB 15.40 -3.5 -1.6 -5.8 1,046

20  PLX 62.00 7.3 . - 456
5 VIC 156.50 -9.0 20.3 7.7 976

21 PVS 51.00 7.6 48.7 450
6 VHM 95.00 -12.0 2.7 -23.4 952

VCl : -1. 2 4

7 STB 63.80 -2.6 2.4 10.0 862 22 c 38.00 3 9 36
8  MBB 26.70 6.3 1.3 5.5 854 23 GEX 3560 : - 404
9 VIX 17.65 7.1 538 7.1 835 24 DGC 73.10 -1.0 : 6.7 401
10 VCB 61.60 51 99 7.1 764 25 GAS 112.10 3.9 0.1 54.8 393
11 MWG 82.70 -11.2 -8.3 -6.5 714 26 HCM 23.35 -3.7 0.9 6.0 354
12 CTG 35.65 -6.8 -7.6 -0.3 640 27 ACB 23.30 -5.1 -0.6 -2.9 338
13 VPB 26.65 -7.9 2.7 -7.0 622 28  PVD 42.30 9.6 26.1 49.2 333
14 HDB 25.90 7.3 -6.0 -12.8 565 29  VRE 26.25 -9.6 -8.9 -22.0 325
15 MSN 73.30 7.2 7.7 -4.8 560 30 SHS 18.40 2.7 2.1 -10.7 316
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Trong ngan han, vé&i ap lwe tir cac bién cé trong va ngoai nwéc dang bua vay, viing hé tro cho thi trwdng & khu vwe 1.700 — 1.750 diém,

noi c6 mat cua dwong MA100 ngay

£,U4U.0U

® VNINDEX - 1D - HOSE = D 071,808.51 H1,808.51 L1,766.67 C1,767.84 -40.67 (-2.25%)

Vol 1.03B - 2,000.00
.,—'—"'—F'/_ff-‘

SMA 100 close 1,749.34 — 1.960.00

~ f"’-df_f

1,920.00

1,880.00

1,840.00

1,800.00

1,767.84
1,749.34

1,720.00

1,680.00

1,640.00

1,600.00
1,560.00
[ 1.038
1,480.00

Aug Sep Oct Nov Dec 2026 Feb Mar (o)



THI TRWONG CHU’'NG KHOAN TRONG NUOC
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Dinh gia thj trwéng: Hé s6 P/E dw phong cua thi trieong Viét Nam va thi treong méi néi trong vong 5 nam qua (ttm, 1an)

Hé sé P/E dw phéng (lan) trong vong 5 nam qua ctia TTCKVN
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16.4
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8
I d «d <4 N N N N O MO OO0 O & ¥ < 1O 1 un un o
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N 1 1 uwuw wou w wu wLw W O 1O 1O L LB LB L LB U U Ww
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- e - - e - - e Dy - e - - e
M O© O N M © O N M © ON M © O N M © O N M
O O O 1 O O O 1 O O O «1 O O O «1 O O O «H O
— P/E Forward (VN) - = =Trung binh

Trung binh + 1* D& léch chuan

Trung binh + 2* D6 léch chuén

Nguoén: Bloomberg, MBS Research

Trung binh - 1* D& léch chuan
Trung binh - 2* P& léch chuén

Hé s6 P/E dw phdng (lan) trong vong 5 ndm qua cua thj trwong méi ndi (Emering)
19
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Trung binh - 2* Do léch chuan

Nguodn: Bloomberg, MBS Research
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THI TRUVONG CHUNG KHOAN TRONG NUOC MBS

Nhan dinh thj trieé'ng: Theo yéu té6 mua vu, thang 3 dang la thang c6 xac suat ting cao, trong dé 5 nam gan nhat thi trwdng déu ting diém trong chudi ting

9/10 nam tré lai day, ndm giam duy nhat (2020, giam gan -25%) la dich covid.

: Bloomberg, MBS Research
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CONG TY CO PHAN CHU'NG KHOAN MB (MBS)

Puwoc thanh lap tir thang 5 nam 2000 b&i Ngan hang TMCP Quan déi (MB) v&i tén goi ti‘én than la Cong ty CP chirng khoan Thang Long, Cong ty CP Ching khoan MB
(MBS) la mét trong 6 cdng ty chirng khoan dau tién tai Viét Nam. Sau nhiéu nam phat trién, MBS da tr& thanh mét trong nhivng cdng ty chirng khoan hang dau Viét Nam,
lién tuc dirng trong Top 10 thj phan tai ca hai S& Giao dich (H6 Chi Minh va Ha Noi).

Dia chi:
Toa nha MB, 21 Cét Linh, BDdng Da, Ha Noi
Tel: + 8424 7304 5688 - Fax: +8424 3726 2601

Website: www.mbs.com.vn

KHOI NGHIEN CU’U CONG TY CP CHUNG KHOAN MB

Giam déc Khéi Nghién ctru Trwéng phéng

Trén Thi Khénh Hién Nguyén Tién Diing

Vi md — Chién lworc thj trwong Ngéan hang — Dich vu tai chinh
Nghiém Phu Cuong Dinh Céng Luyén

Ngé Quéc Hung Pham Thi Thanh Huong

Dinh Ha Anh

Bat dong san — VLXD
Nguyén Minh Birc

Lé Hai Thanh

Pham Thj Thanh Huyén

Cdong nghiép — Nang lwong
Nguyén Ha Pure Tung
Mai Duy Anh

Ban lé - Tiéu dung
Nguyén Quynh Ly
Logistics - Vat liéu co’ ban

V6 Dire Anh
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