BAO CAO C

VTIPS

TIEN PHONG SECURITIES

KHI CON SONG LON CHUA DEN,
DONG CHAY VAN AM THAM

M¢ tai khoan Tai ing dung

‘‘‘‘‘




VTIPS

TIEN PHONG SECURITIES THGNG DIE’_\P

Thi truong ching khodn Viét Nam khép lai thang 2.2026 véi chi s6 VN-index dat 1,880.33 diém, ting 51.29 diém, tuong Ung véi muc tang 2.80%MoM. GTGT
trung binh trong thang 2 dat 25,262 ty dong/phién, giam 19.85% so véi méi trung binh thang 1 13 31,518 ty dong/phién. Su cai thién cda chi sé dién ra trong boi
canh thanh khodn cé xu hudng thu hep va dong tién van ddng theo hudng chon loc, thé hién qua muc dé phan hda ro rét gilta cac nhom ) phiéu.

Budc sang thang 3.2026, ching tdi du bdo chi sd VN-index tiép tuc van dong theo xu hudng di Ién, trong kich ban tich cuc VN-index c6 thé dat vung diém s6 muc
tidu 13 1,966 — 2,026 diém. Céc yéu t6 chinh c6 thé anh hudng dén TTCK trong thang 3:

- Tich cuc: Ky vong thdng qua nang hang thj truong, thué quan ha nhiét, nén tang vi md 6n dinh

- Tidu cyc; Cing thang dia chinh tri khu vuc Trung Dong, stc ép ting giad tir ddng Dollar, 13i sudt ¢ dau hiéu ting.

Nhém ¢ phigu ching khodn cé thé thu hat su quan tam cla dong tién nho ky vong thanh khoan thi truong cai thién, qua dé hd trg hoat ddng mdi gidi va cho vay
margin khi dong v&n qudc t& quay trd lai. Bén canh d6, cac cd phi€u dap Ung tot tiéu chi cla cac bd chi s6 qudc t&, cling cd thé trd thanh tam diém chu v khi nha
dau tu dén dau kha ndng thu hat dong von ngoai trong kich ban nang hang.

Song song v&i cdu chuyé&n nang hang, nhém dau khi cling dang nhan dugc su quan tam khi cdng thang dia chinh tri tai Trung Dong khién gid ndng lugng bign dong
manh, qua dé hd tro xu hudng clia cac c6 phiéu trong nganh. Tuy nhién, sau nhip ting tuong ddi nhanh, bién do dao dong cda nhiéu c6 phi€u dau khi d3 mé rong
dang k&. Do d6, chién lugc phi hop cé thé Ia theo ddi cac nhip diéu chinh dé tich Ity ting phan, thay vi mua dudi trong cac nhip tdng néng mang tinh phan Gng voi
thong tin ngan han.

C6 phiéu c6 co hoi dau tu: VPB, REE, BWE
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1. BOI CANH CHUNG TIEN PHONG SECURITIES

Thué quan

Ngay 18/02/2026, Tda an Téi cao Hoa Ky d3 bac bd co ché thué déi ing quy mé 16n ma chinh quyén cda Donald Trump dé xuat trudc dé, budc Nha Trang nhanh chéng cdng bd phuong én thay thé
v6i muc thué nhap khau co bdn 10% &p dung tam thoi trén dién rong va dé ngd kha nang nang Ien khoang 15% trong cac vong diéu chinh tiép theo.

RUi ro dia chinh tri

Sau khi My va Israel tién hanh cac cudc khdng kich nhdm vao muyc tiéu quan su cla Iran, cdng thang tai Trung Dng d3 leo thang 1&n muc cao nhat trong nhiéu ndm, 1am day 1én lo ngai v& mét chu ky
tra diia méi va nguy co xung ddt lan rong trong khu vuc. Dién bién nay ngay 13p tdc khién thi trudng nang luong phan tng manh, gid dau ting vot do rii ro gidn doan ngudn cung va ddc biét 1a nguy
co anh hudng t6i tuy&n van tai chién luge qua Eo bién Hormuz — huyét mach trung chuyén dau thé cla thé gidi

T6c do gidm I3i suat tai cac thi trudng 16n c6 dau hiéu cham lai

FED: Thij truong lao ddng &n dinh va lam phat van trén muc tiéu 2% khign Fed duy tri quan diém than trong; sau khi gilt 13i sudt & mic 3.50%-3.75% cudi thang 1.2026, thj truong ky vong I3i suat s&
duoc gilt nguyén trong cudc hop 17-18/3, trong khi kha nang cat gidm tiép theo nhiéu kha nang phai chd dén ndra cudi nam.

ECB: Lam phat gidm xubng dudi nguding muc tidu 2% trong bdi cdnh Ngan hang Trung uong Chau Au (ECB) d3 duy tri 13i suat diéu hanh & mic 2% ké tir thang 6/2025, qua d6 cting ¢6 kha ning co

quan nay s& tiép tuc gilt nguyén mat bang I3i sust trong thoi gian t6i dé theo ddi thém dién bién kinh t& va ap Iuc gid ca.

Kiém soat ting trudng tin dung:

Trudc dau hiéu tin dung bat ddng san (BDS) cé xu hudng tang “néng”, Ngan hang Nha nudc (NHNN) d3 trién khai cac bién phap kiém soat ngay tir ddu ndm 2026 nh3m bdo dam an toan hé théng.
NHNN d3 yéu ciu céc t8 chirc tin dung kiém sodt chit ting trudng tin dung ngay tir dau ndm 2026. Theo d6, du no tin dung trong 3 thang dau ndm khdng duoc vugt qua 25% chi tiéu tang trudng ca
nam (& mac khoang 15%). Dac biét, du no cho vay BDS tai m6i ngan hang khéng duogc t3ng nhanh hon téc dd tang trudng tin dung chung.

Ky vong nang hang thi truéng chimg khoan tié€p tuc I3 cau chuyén trung han.

Trong béi canh thanh khoan c3i thién, mdi truong tién t& dan &n dinh va khung phép Iy dugc hoan thién theo chuan qudc t&, cau chuyén nang hang tiép tuc déng vai tro 13 dong luc cau tric cla thi
truong trong nam 2026.

L3i sudt lién ngan hang bién dong manh:

L&i sudt qua dém tang vot 18n trén 16% vao dau thang 2/2026 do yéu t6 mua vu can Tét, nhung nhanh chéng ha nhiét vé dudi 5% vao cudi thang, cho thdy ap luc thanh khoan la hién hitu trong

ng3n han va cd thé tac ddng nhat dinh dén tam Iy thj truong, du trang thai cing thang d3 phan nao dugc gidi téa khi nhu cau tién mat sau ky nghi gidm dan



2. DIEN BIEN THI TRUONG CHUNG KHOAN

Thi truong ching khodn Viét Nam két thdc thang 02/2026 véi dién bign tich cuc v& mdt diém s6. Tinh dén ngay
27/02/2026, VN-Index dat 1,880.33 diém, tang 51.29 diém so véi cudi thang trudc, tuong tmg muc ting 2.80% MoM.
MUc ting cta chi sO chl yéu dén tir ddng gdp cla VIC véi khodng 51.19 diém, cho thay do lan tda chua thuc su dong
déu. Pinh giad thj truong theo P/E dat 15.25 lan, thap hon mic trung binh 10 ndm la 15.35 1an. Thanh khodn thj
truong ghi nhan sy thu hep do tam Iy han ché giao dich trudce ky nghi Tét Nguyén Dan va sd ngay giao dich cling it di,
gid tri giao dich khdp Iénh binh quan dat 25,262 ty dong/phién, giam 19.85% MoM

Theo nhém vén héa, VN Midcap tdng 3.27% MoM, cao hon mic tang cla VN-Index; VN30 tang 1.57% va VN-Smallcap
ting 1.59%. Trong nhém Midcap, mdt s6 ¢6 phigu ghi nhan mic tdng dang ké gdm BSR (+39.29%), VSC (+25.73%),
PC1 (+24.59%), PVD (+24.52%) va GMD (+23.21%)... phan anh dong tién chi tap trung cuc bd tai mot s6 o phiéu duoc

ho tro bdi cau chuyén riéng, dac biét 13 nhém 6 phéu D4u khi va Ha tang cang bién.

Xét theo nganh, DAu khi ting 25.23%, Bao hiém ting 14.37%, Xay dung & V4t liéu tang 11.88%, Ban 1& ting 10.25%,
0 16 & phu tung ting 952% va BAat dong san ting 8,43%. O chiéu nguoc lai, Thuc phadm & D3 udng gidm 20.06%,
C6ng nghé Thdng tin gidm 8.36%, Du lich & Giai tri gidm 2.43%, Dién, nudc & xang dau khi dot gidm 1.74% va Ngan
hang gidm 1.04%; Y t& tang 0.71% va Truyén théng tang 1.42%.

Nha dau tu nudc ngoai tiép tuc ban rong 7,835 ty dong, trong d6 7,155 ty dong qua khdp 18nh va 680 ty dong qua
thda thudn; cac ma dugc mua rong nhiéu gdm HPG, MBB va BSR, trong khi ap luc ban tap trung tai FPT, VCB va VNM.
Ly k& 12 thang gan nhat, khdi ngoai ban rong 124,571 ty dong.

Tong thé, thi truong ghi nhan muc ting tich cuc vé chi s6 nhung di kem su thu hep thanh khoan va xu huéng
phan héa manh gilta cdc nhém cd phiéu, cho thdy dong luc ting hién tai mang tinh chon loc va chua hinh
thanh su dong thudn réng trén toan thi trudng.
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Dién bién VN-Index va GTKL
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NHIN LAI THI TRUONG THANG 02.2026 VT PS
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2. DIEN BIEN THI TRUONG CHUNG KHOAN TIEN PHONG SECURITIES
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2. DIEN BIEN THI TRUONG CHUNG KHOAN TIEN PHONG SECURITIES

Nhan dinh thij truong theo Quan diém phan tich ky thuat:
P4 thj chi s6 VN-index van cho thdy thi truong dang trong cau

trdc tang trung han vi (1) ddm bdo dugc diéu kién dinh sau cao

) f s s . . N i 50 - - 5428 H185¢ 808.55 -32.96 (-1.79%)
hon dinh trudc va ddy sau cao hon day trudc (2) Ving h3 tro Chi s6 VNINDEX - 1D 0185428 H1854.28 L1808.55 C1813.14 —32.95 (—1.79%) 196000
v 11

trendline chua bj xuyén thing.

Chi s6 VN-index d3& dao chiéu sang xu hudng tang tir gitta thang
2.2026 sau khi trai qua nhip diéu chinh kéo dai tur gilta thang
1.2026 nhung da t3ng ndy c6 thé chi mang tinh phyc hdi tam
thoi do chi s6 khdng thé vugt duoc viing dinh thdng 1 quanh mdc
1,920 didm va c6 sur thi€u déng thuan gitta khéi lugng va hanh vi
gid (khdi lugng trong nhip tang thang 2 thap hon nhip tdng trudc
dé trong thang 1)

Tai thoi diém ngay 03/03/2026, xu huéng ting ngdn han dang 1520.00

c6 dau hiéu bi de doa do mic déng clra da gidm vé dudi duong 1480.00
. » . aa e . .
MA10 va MA20 ngay, ddng thoi khdi lugng tang vot so vadi trung
binh KLTB 20 phién, cho thay ap luc ban gia tang rd rét. 1400.00
Céc chi bdo ddng luong cling dong thudn theo hudng suy yéu: RSl —_ —
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khodng cach véi duong tin hidu, histogram tiém can ngudng O, WAQUEEEREEaE T — e L )
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DU BAO XU HUONG THI TRUONG THANG 3.2026

1. Cac yéu t0 c6 thé anh hudng dén thi truong
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1. Cac yéu 16 c6 thé anh hudng dén thj truong TIEN PHONG SECURITIES

Ky vong théng qua nang hang thi truong

Tién trinh nang hang 1&n nhém Thij truong Méi ndi Thit cdp dang budc vao giai doan then chdt khi FTSE Russell khai dong ky ra sodt gitra ky thang 3/2026. Theo 16 trinh, Uy ban Tu van Phan loai
Quéc gia hop ngay 03/03, tiép dén la H6i dong Tu van Chinh sach ngay 19/03; két qua du kién cong bd ngay 07/04/2026.

Kha nang dugc thong qua dugc danh gid tich cuc nhd cac didu chinh chinh séch gan day, ndi bat 13 Thong tu 08 (hiéu lyc 03/02/2026), cho phép nha dau tu t6 chic nudc ngoai dit Iénh qua global
broker ma khéng can mé tai khodn tryc tiép tai c6ng ty chiing khoan trong nuéc, qua dé don gidn hda thd tyuc va cai thién kha ndng tiép can thj trudng. NEu vuot qua ky ra sodt nay, thang 9/2026

c6 thé I3 thoi diém Viét Nam chinh thic duge nang hang.

Bigu thué doi ing Hoa Ky

Thu& quan ha nhiét

Ngay 20/02/2026, Toa an T6i cao Hoa Ky (SCOTUS) phan quyét ring Tong thdng khdng cd tham quyén &p dit Thué Suét danh
nghia tinh

thué quan theo Pao luat IEEPA, khién phan I6n cdu trdc thué duogc ban hanh trong ndm 2025 mat hiéu Iuc va budc

N e A Lo L Trudc Ngay Gidi phdng (trudc Thué t6i hué quéc Khodng 3-4%
Nha Trang phai diéu chinh chinh sach. 4/2025)
Theo d6, mic thué 20% ap dung véi hang héa Viét Nam dur kién dugc thay bang mic thué dong déu 15% cho tat  say Ngay Gidi phong & Théa thudn  20% (+40% hang trung  Khoang 12%
c3 qudc gia, c6 hidu Iyc t6i da 150 ngay (Udc tinh dén 24/07/2026). Viéc gidm thué gidp Viet Nam tré vé cing mat  (6-12/2025) chuyén)
N .. ) I . . ) ; I s . o [ 2 0,
bang véi cac nudc ASEAN, thay vi chiu muic cao hon trudc dé. Sl DT QU SCANES —(nlle 15/’ A L2 a eI ke
122 (dong déu toan cau)

Pang chu , xét theo thué thyc t&, téc dong con tich cuc hon do khodng mét phan ba kim ngach xuat khau sang My~ (tlr 24/2/2026)

thudc nhém dién t& — phan 16n duoc mién thué. Nho vdy, mic thué hiéu dung udc tinh gidm tir khoang 12% xudng E:llj Pg:i;é%ggt hiéu lyc (dukién  Thué tdi hué qudc Khodang 3-4%
con khoang 9,9%. Nguér: Dragon Capita
Nén tang vi mod on dinh

Céc t6 chuc quéc té dua ra hai kich ban t3ng trudng cho Viét Nam ndm 2026: nhém tich cyc nhu UOB, Citi va Standard Chartered dir bdo GDP dat 7,2-8%, trong khi ADB, IMF va OECD than trong
hon véi mic 6-6,5%. Du & kich ban nao, Viét Nam van dugc danh gid duy tri t6c dd ting trudng cao hon mét bang chung toan cau. Song song dé, Chinh phl thé hién quyét tam theo dudi muyc tiéu

tang trudng cao, huéng téi mac 10% trong cdc ndm téi nham tao dot pha vé quy mé kinh t& va thu nhap, trong bdi cdnh GDP binh quan dau ngudi du kién vugt 5.000 USD vao ndm 2026.
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1. Cac yéu 16 c6 thé anh hudng dén thj truong

Cing thang dia chinh trj tir khu vuc Trung Dong

C3ng thdng M§ — Israel — Iran dang 13m gia t3ng rdi ro gidn doan van tai qua eo bién Hormuz — tuyén trung chuyén
khodng 20% ngudn cung dau toan ciu. DU OPEC+ can nhic t3ng san luong, dién bién dia chinh trj phic tap van phi
béng 1&n trién vong kinh t& toan ciu va cé thé anh hudng gidn ti€p dén Viét Nam.

Nguy co gidn doan ngudn cung tir Iran c6 thé day gid dau ting trong ngdn han, qua dé tao lyc hd trg cho nhém cd
phidu dau khi, phan bén & cang bién. Tuy nhién, mit trai cla da tang gid dau 1a 3p luc chi phi dau vao va van tai gia
ting, c6 thé khién mit bang gid trong nudc chiu stc ép, 1am rdi ro lam phat cao hon va thu hep du dia diéu hanh chinh
sach.

Gid dau thd WTI giao ngay hién dang giao dich quanh mdc 75 USD/thuing, tdng manh 11.91% so véi muic gia déng clra
ngay 27/02/2026 (trudc khi xay ra xung dot quan su 1 ngay)

Stc ép tang gia tir dong Dollar

Dién bién phuc hdi ctia Chi s& Dollar Index (DXY) tir ving ddy quanh 95,8 diém cudi thang 1/2026 1&n quanh 99,0 diém
vao nhiing ngay dau thang 3.2026 cho thdy dong USD dang Iy lai da tang. Dong bac xanh manh 1&n thuong di kém vai
xu huéng gia tng cla loi suat trai phi€u Chinh pha My, qua dé lam gia tdng strc hap dan cla tai san dinh gid bang USD
va tao ap luc I1én cac thi truong méi noi.

Pa t3ng cla chi sd US Dollar Index ti€p tuc tao ap luc 1én ty gid USD/VND. Sang 04/03, ty gid trung tdm do SBV céng
b6 & muitc 25,052 VND/USD, tdng 6 dong so véi phién trudc. Trén thj truong tu do, ty gid USD cling tang manh khodng
84 dong & ca hai chiéu, giao dich quanh 26,657 — 26,777 VND/USD.

Dién bién nay cho thay ap lyc ting clia USD dang quay trd lai, trong bdi canh bat 6n dia chinh trj va bién ddng gia dau
6 thé thic dé7y nhu cau nam gitt ngoai t& nhu mdt k&nh phong thd, qua dé tiép tuc tao sdc ép 18n ty gid USD/VND

trong ngan han.

D6 thi gia dau thd WTI

= WTI/USD, D, Ty gia thdi gian thuc

[0} H L C
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Do thi Dollar Index

=] US Dollar Index Futures, D, (CFD)

2026 13

099.149 H99.300 L98.700 C98.850

12 Mar

Nguén: investing.com
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DU BAO XU HUONG THI TRUONG THANG 3.2026 VT PS

1. Cac yéu 16 c6 thé anh hudng dén thj truong TIEN PHONG SECURITIES

L3i sudt c6 dau hiéu tang

L3i sut qua dém trén thij truong lién ngan hang ghi nhan nhiéu bién ddng dang chu v trong thoi gian gan day. Dau thang 2, 13i sudt c6 thoi diém vot 1&n trén 16%, chl yéu do y&u t6 mua vu khi nhu
cau thanh khoan tang cao can T&t Nguyén Dan. Sau giai doan ha nhiét gidm vé dudi 5% vao cudi thang 2, I3i suat tiép tuc bat tang trd lai va vuot 10% trong nhitng ngay dau thang 3.

Bién do dao ddng I6n trong thai gian ngdn phan &nh trang thai thanh khoan hé théng xuat hién ap luc cuc bd theo timg thoi diém. Viéc I3i sudt qua dém duy tri @ muc cao va bién dong that thuong
cting cho thay diéu kién tién té khong con & trang thai ndi 1dng manh. N&u xu huéng nay kéo dai, chi phi von clia cic ngan hang cé thé gia tang, tir d tac dong lan tda d&n mat bang I3i suat huy
dong — cho vay, ty gia va tam Iy thi truong tai chinh ndi chung.

Song song d6, 13i sudt huy déng binh quan tai cdc ngdn hang thuong mai cling cé xu hudng tang tré lai tir ddu ndm 2025. Mdc diéu chinh ré nét nhat tap trung & nhém ky han 6-12 thang, tang
khodng 1 diém phan tram tir 5,3% I&n 6,3%. Nhém ky han ngdn 1-6 thang tang khoang 0,5 diém phan tram, 1&n 4,5%. Trong khi d6, 13i sudt & cac ky han trén 12 thang van duy tri xu hudng giam,

cho thay sur phan hda trong cau tric huy ddng vén cda hé théng ngan hang.

l L3i suat lién ngan hang qua dém (%/nam) l L3i suat huy dong binh quan NHTM (%/n3m)
0, 0,
18.00% 16.39% 10.00%
16.00% 9.00%
R 8.00%
14.00% 7.00%
12.00% 11.21% 0.00% -
.00% 5.00%
10.00% 4.00%
3.00%
0,
8.00% >00%
6.00% 1.00%
0.00%
4.00% N A N 8 R RS YT Y YNNI IYTAELBLELLLL OB
S R 8 R R R R R R 8 Q% % 8 R QB LI LR R R R B
> 00% S 3 8 3 5 3 &5 & &8 & & 3 &6 5 &8 33833368 3 8 &
. 0 Z = = = = Z = = = = = = = = = = = = = = =
5 8 8858 8 -« 5 88535 3 -5 885 383 c-c 35885 38 - &5
0.00% Ky han1-6thd ey han 6 - 12 tha Ky han > 12 thd
09/03/2025 10/03/2025 11/03/2025 12/03/2025 01/03/2026 02/03/2026 yhan1-6thang yhant - 1cthang yhan thang

Nguén: Fiinpro, TPS Research
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2. Du bao kich ban van dong cda chi s6 VN-index

VIPS

TIEN PHONG SECURITIES

Diém s6

Tich cuc (45%)
1,966 — 2,026 diém

Trung tinh (40%)
1,890 — 1,920 diém

Tiéu cuc (15%)
1,630 diém

Néi dung du bdo

Trong thang 3, VN-Index nhiéu kha nang tiép tuc duy
tri cau trdc tdng trung han, thé hién qua chudi ddy sau
cao hon ddy trudc va dinh sau cao hon dinh trudc. Xu
huéng ndy cho thay luc ciu van dang nang dd thi
truong tai cac nhip diéu chinh, qua d6 md ra kha nang
hinh thanh dinh cao hon trong giai doan tdi, véi viing
muc tiéu tiém ndng quanh 1.966 — 2.026 diém. Tuy
vay, dé kich ban tich cuc ndy dugc xac nhan, chi s& can
lan lugt vuot qua cac ngudng khang cu gan tai 1,890 va
1,920 diém, v6n 13 nhiing viing cung dang chd v trong
ngan han.

VN-Index van duy tri xu huéng ting trung han nhung da
ting c6 thé dién ra cham va than trong hon néu chi s
khong thé vugt qua cac vung khang cu gan tai 1.890 —
1.920 diém. Khi dé, thi truong nhidu kha ning budc vao
trang thai dao dong tich Iy trong bién d6 hep, vadi cac
nhip tang — gidm dan xen nham hap thy lugng cung tai
vung gia cao.

Cau tric ddy sau cao hon ddy trudc van cd thé dugc duy
tri, tuy nhién cac nhip hdi phuc sé chd y&u mang tinh kiém
dinh lai vung khang cu thay vi hinh thanh bdt pha ro rét.

Trong trudng hop luc cau suy yéu khién VN-Index nhanh
chéng k&t thic nhip phyc hdi ki thuat hién tai va danh
mat viing hd tro then chdt 1,760 diém, ddng nghia voi
thing trendline trendline, cdu trdc tdng trung han cé
kha nang bi pha v&. Khi d6, ap luc ban cé thé gia ting do
tam Iy than trong quay trd lai, dong thoi kich hoat céc
hoat d6ng gidm ty trong ngan han. Chi s6 nhiéu kha
ndng s& mé rong nhip didu chinh va Ibi vé& kiém dinh
ving hd trg thap hon quanh 1,630 diém, tuong tng khu
vuc tich |3y trudce do.

Chién lugc chung

NDT ¢6 thé uu tién ndm gitt cac vi thé sdn cé dong thoi
gia tang ty trong tai cac nhip diéu chinh néu dot diéu
chinh d6 di kém khéi lugng thap va khéng xuyén thing
vung hé tro trong yéu 1,760 diém. Goi y ty trong c6
phiéu/tién mat 70/30.

NDT c6 thé duy tri ty trong & mic can bing va giao dich
linh hoat theo bién dd khi VN-Index chua thé vuot qua cdac
vung khang cyr 1,890 — 1,920 diém. Cac vj thé hién cd tiép
tyc nam qitt, ddng thoi can nhac chét 16i ting phan khi chi
s tién sat vung khang cu va mua lai tai cac nhip diéu
chinh. Goi v ty trong c6 phiéu/tién mat khodng 60/40

NDT nén wu tién gidm ty trong cd phigu va ting ty &
tién mat, ddc biét véi cac vi thé ngdn han da vi pham
vung hé tro quan trong. Viéc mé maéi vi thé nén dugc
han ché cho dén khi chi s& xuat hién tin hiéu 6n dinh tré
lai tai cdc ving hé trg thap hon.

M6 phong kich ban

ChisGVNINDEX - 10 @ 0163740 H1645.01 L1630.95 C163654 + 1
~ 11

il

CHisd VNINDEX - 10 » 0183740 H1B43.01 L1E30.95 C1B38.15 +19.68 (+10
v

Thing 11 1 ThéngMutihai 10 5 026 " Thing Hai " Thire 3 i » o)

ChisOVNINDEX- 1D @ 0183740 H184901 L1830.85 C1839 75 42148 (+11
]




NHAN DINH CO PHIEU TAM DIEM
& GOl Y CO HOI bAU TU

VTIPS

TIEN PHONG SECURITIES
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NHAN DINH CO PHIEU TAM DIEM & GO1 Y CO HOI DAU TU

1. Top ¢d phiéu c6 gia tri giao dich Ién nhat

1 FPT

HOSE

Gid dong ctra % Thay doi

05/03/2026

84,400

™

-14.75%

Chi bdo dong luong

RSI MFI

28.59 19.25

Ngan han
MA Cross

(10;20)

Tiéu cuc

Trung han
MA Cross

(20:50)

Tiéu cuc

Xu huéng theo MA Cross

Dai han
Ma Cross
(50:200)

Tiéu cuc

Nhan dinh

C3 phi€u FPT dang trong xu hudng gidm manh véi 3p lyc ban &
muc cao. Gid cd phidu cé khd ndng xuat hién nhip phuc hdi do
cac chi bdo ddng luong roi vé& viing qua ban trong béi canh gid
c6 phi€u dang & sat vung hd tro dai han ~84,000. Tuy nhién,
trong truong hop danh mat vung ho tro ndy, rdi ro gidm s& con
tiép dién.

VIPS

TIEN PHONG SECURITIES

Hanh dong
dé xuat

Ha ty trong néu mat
ho trg quanh vung
gid 84,000

2 HPG

HOSE

27,250

-1.09%

47.34 59.16

Tich cuc

Tich cyc

Tich cyc

C6 phidu HPG van duy tri xu hudng ting tich cuc du ghi nhan
muc gidm nhe trong 1 thang qua. Vung nén gia tir 26,000 —
27,500 khd chic chdn vi duoc kiém dinh trong 4 thang gan
day.

Mua tham do quanh
vung gida 26,000 -
27,500.

GMT: 31,000

3 SSI

HOSE

33,500

+8.06%

65.20 84.27

Tich cuc

Tich cyc

Tich cyc

C6 phiéu SSI dang trong xu hudng téng tich cuc. Hién cd phidu
dang giao dich tai ving khdng cu 33,000 — 34,000, c6 thé
huéng dén viing 38,000 néu kiém dinh thanh cdng, nguoc lai
gid ¢d thé quay trd lai tich Iy trong pham vi tir 31,500 —
32,000.

N3m qilt vi thé sdn
c6, mua bd sung
trong nhip diéu
chinh vé 31,500
32,000 (néu cd)

4 MBB

HOSE

27,050

44.96 51.62

Tiéu cuc

Tich cyc

Tich cyc

C6 phiu MBB dang trong nhip diéu chinh ngin han trong xu
huéng tang trung-dai han. Gia hién da vé& gan vung hé trg quan
trong quanh 26,300, néu gitr dugc ving gid nay c6 phidu cé
tiém nang quay trd lai xu hudng chl dao 1a tang. Nguoc lai, néu
gid gidm vé dudi 26,300 xu hudng gidm c6 thé kéo dai lam
thay déi tinh chat cia xu huéng trung han.

N3m qilt vi thé sdn
6, ha ty trong néu
gié <26,300

5 SHB

HOSE

15,250

-2.56%

39.10 4352

Tiéu cuc

Tiéu cuc

Tich cuc

C6 phiéu SHB dang trong xu huéng gidm trung han va cé nguy
co dan dén xu hudng gidm dai han, hién tai gia d3 giam vé ving
h6 tro manh quanh 15,000, néu ving hd tro nay duoc gitt
viing, cd phidu c6 kha ndng phuc hdi. Nguoc lai, néu gia gidm vé
dudi 15,000 thi rdi ro 8 phigu budc vao xu huéng gidm dai han

sé tang lén.

N3m git vi thé san
6, ha ty trong néu
gid <15,000.

Ngudn: TPS Research, Fiinpro. DVT: VND

[ | céphifucé cohdi dau tu
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. Top ¢ phiéu c6 gia tri giao dich Ién nhat

STT

M
Co Phiéu

VIX

San

HOSE

Gid dong cra % Thay doi

05/03/2026

17,300

™

-7.66%

Chi bao dong luong

RSI

25.49

MFI

42.00

Xu hudng theo MA Cross

Ngan han
MA Cross
(10;20)

Trung han
MA Cross
(20:50)

Tiéu cuc

Dai han
Ma Cross
(50:200)

Tiéu cuc

Nhan dinh

C6 phiéu VIX van dang ndm trong xu huéng gidm trung — dai han.
Tuy nhién da gidm cé dau hiéu dimg lai, thay vao dé Ia trang thai
di ngang kéo dai véi ving hd trg chinh quanh 17,300. Theo do,
ving gia hién tai cd thé déng vai tro then chdt dé quyét dinh xu
hudng van dong ké tiép.

VTIPS

TIEN PHONG SECURIT

Hanh dong
dé xuat

N3m gitt vi thé san cé.
Ha ty trong néu gid
<17,300. Ting ty
trong néu  gid
>19,800.

GMT 22,300.

VNM

HOSE

63,200

-8.54%

38.03

20.84

Tiéu cuc

Tich cuc

Tich cuc

C6 phiu VNM dang trong nhip diéu chinh ngdn han trong xu
huéng ting trung — dai han. Gia dang tiém can ving hd tro manh
quanh 60,400.

N3m gitt vi thé san cé.
Tang ty trong quanh
vung gid 60,400.
GMT 70,000

VIC

HOSE

164,800

+26.67%

57.15

63.52

Tich cuc

Tich cyc

Tich cyc

C6 phiu VIC duy tri xu hudng tang. Hién tai c§ phiéu dang giao
dich quanh vung khang cy 160,000 — 170,000. Trong truong
hop vugt thanh cong viing khang cu ndy, cd phidu cé tiém ning
huéng dén viing 190,000. Nguoc lai, néu khéng thé vugt qua
vung khang cu nay, cd phiéu cé thé quay lai ving hd tro manh
120,000

N3m gitr vi thé sén
6, han ché mua méi.
C6 thé chot I3i timg
phan quanh vlng
170,000 - 190,000.

MWG

HOSE

85,200

-5.54%

37.85

28.69

Tiéu cuc

Tich cyc

Tich cuc

C6 phiéu MWG dang trong nhip diéu chinh ngdn han trong xu
hudng tang trung — dai han. Theo dé nhip diéu chinh hién tai cé
thé md ra co hdi mua néu gid gitt duoc ving hé tro quanh
77,000 - 78,000.

N3m giit vi thé san cé.
Tang ty trong quanh
vung gia 77,000 —
78,000. GMT 94,000.

10

STB

HOSE

64,900

+4.17%

56.71

65.91

Tich cuc

Tich cuc

Tich cuc

C6 phiéu STB dang trong xu hudng ting ddng thuan. Tuy nhién,
.z ~ e s ~ N ~ . . N 7z

gia c6 phiéu cé dau hiéu ching lai sau khi cham vung khang cu

68,000 — 70,000. Theo d6, nhip diéu chinh (néu cé) c6 thé mé ra

co hdi mua cd phiéu, dac biét 13 & vung ho trg quanh 60,000 —

61,000.

N&m gitr vj thé& san 6.
Tang ty trong quanh
vung gida 60,000 -
61,000. GMT 68,000.

Ngudn: TPS Research, Fiinpro. DVT: VND

[ | céphifucé cohdi dau tu

IES
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NHAN DINH CO PHIEU TAM DIEM & GO1 Y CO HOI DAU TU

2. Goi y co hoi dau tu

NGAN HANG TMCP VIET NAM THINH VUONG — HOSE: VPB

Gid ddng clra ngay 05/03/2026 27,000 VND/CP
Gia muyc tiéu 36,800 VND/CP
Ty suat loi nhuan ky vong +26.63%
Trading time 3 -6 thang

Ngan hang TMCP Viét Nam Thinh Vurong - 1D - HSX @ 027.45 H28.10 L26.95 C27.00 -0.15 (-0.55%)
v 11

7.88 (27.18%) 788

7.88 (29.49%) 788

VIPS

TIEN PHONG SECURITIES

Luan diém dau tu:

6 phi€u VPB dang cho thay tin hiéu tich Itly dang chd v khi viing gia 26,000 lién tiép déng vai tro
hd tro manh trong 3 13n kiém dinh gan nhat. Dang chd v, & 1an kiém dinh gan nhat, khu vyc ndy
ddng thoi trung véi duong MA200 ngay dang cé xu hudng déc 18n, qua dé clng c6 thém do tin cdy

clia vuing hé trg trung — dai han va tao ra diém mua cé xac sust thuan loi v& mat k§ thuat.

Tl ving nén gid ndy, néu luc cdu gidp c6 phi€u phuc hdi ding véi ky vong, cau tric gid nhiéu kha
nang sé& hinh thanh mé hinh tam gidc giam (Descending Triangle Pattern). Can c(t theo mé hinh nay,
ching tdi udc tinh gid muyc tiéu tiém ning clia cd phidu VPB 13 36,800, tuong Ung véi tiém ning

sinh 101 ..% so vdi muc gia dong cra ngay 05/03/2026.

Chién luoc giao dich:

NDT c6 thé mé vj thé 1an lugt & 2 vling gia:

(1) Tham do 1an dau: quanh 27,000.

(2) Mua bd sung khi vugt khang cu mé hinh: >29,000.

Thang Murdi hai 15 2026 19

Db thi cd phigu VPB. Ngudn: Fireant

Pong thoi, thiét 18p ngudng cutloss chdt ch& néu gid xuyén thing ving 26,000 véi khéi lugng gia

tang.

Ngudng

Vung mua (1)  Vung mua (2) H6 tro Khang cu Gid muyc tiéu
Cutloss
o ~27,000 >29,000 26,800 29,000 <26,000 ~36,800
_____ Don vj tinh: VND
16 @
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NHAN DINH €O PHIEU TAM DIEM & GO1 Y €O HOI DAU TU ‘7]' PS

2. Goi y co hgi dau tu TIEN PHONG SECURITIES

CTCP CO DIEN LANH — HOSE: REE Ludn diém dau tu:

Lo P4 thi cd phiéu REE xuat hién md hinh tam gidc hoi tu (Symmetrical Triangle) sau giai doan tich Iy
Gia dong cua ngay 05/03/2026 63,500 VND/CP L i ra s e e e

thu hep bién dé, gia da but pha Ién trén canh trén cua mé hinh, qua d6 phat tin hiéu két thuc pha

Al e el AT UG tich Ity va mé ra kha nang budc vao nhip tang mai.
Ty sudt lgi nhuan ky vong +19.68%
Trading time 3 -6 thang Péng chu v, sau khi hoan tat breakout khdi md hinh tam giac trén, gid c6 phi€u hién dang tiém can

vung khang cu dai han dugc hinh thanh t cac dinh trude dé. Viéc pha va thanh cdng md hinh tich

Igly trudc d6 d3 tao tién dé dé cd phiéu tiép tuc kiém dinh va hudng téi kha ndng vuot qua viing

khang cu dai han nay. Ching t6i udc tinh gid muc tiéu cla ¢ phidu REE Ia 76,000 tuong Ung véi

CTCP Co dién lanh - 1D -HSX ® 06480 H65.40 L6350 C63.50 —1.00 (-1.55%) 74.00
~ 11

tiém nang sinh 16i 19,68% so véi muic gia dong ctra ngay 05/03/2026.

Chién luoc giao dich:

NDT c6 thé mé vj thé 1an lugt & 2 vling gia:

(1) Tham do lan dau: 62,600 -63,500.

(2) Mua bd sung khi vugt khang cu mé hinh: >66,000.

Pong thoi, thiét 18p ngudng cutloss chdt ch& néu gid xuyén thing ving 59,000 véi khéi lugng gia

56.00 téng

P e—— _ —~__ . ; \ \ x ) Ngudng y o
T et B © U e S -:!!.:-_-*;-,f-""’ --.‘;.".-._1,__.__!___ o ’ff_f_'_"'/'-.!-'-‘-"”'"“‘*-‘-’-——;"'-'"'ﬂ' Vung mua (1)  Vung mua (2) Ho trg Khang cu Gia muyc tiéu

Cutloss

17 40.00 ' >66,000 61,800 66,000 <59,000 76,000

Don vi tinh: VND
D6 thi cd phigu REE. Ngudn: Fireant
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NHAN DINH CO PHIEU TAM DIEM & GO1 Y CO HOI DAU TU

2. Goi y co hoi dau tu

CTCP — TONG CONG TY NUGC — MOI TRUONG BINH DUONG — HOSE: BWE

Gid ddng clra ngay 05/03/2026 45,250 VND/CP
Gia muyc tiéu 52,600 VND/CP
Ty suat loi nhuan ky vong +16.24%
Trading time 3 -6 thang

CTCP - Téng Cong Ty Nwéc - Mai Triérng Binh Dirong - 1D - HSX @ 04485 H45 50 L4485 C4525 +0.40 (+0.89%)
v 11

/i NN, —— 0.

. .||HP"’II||||| . \ N SRR | (1] P T P T II ||P . 0.14

““!II . yy ”IIIIII‘ o Ly 7 g 7._.___7_!_;:,/ WK l.!l__r___,.::--_fu e ) I||| | s 2 0.00
\- j' -1.00
----------------------------------------------------------------------------------------------- 730
40.00

T

ang 4 Thang Nam Théng 6 Thang 7 Thang Tdm Thing 9 Théng 10 Thang 11 Thang Mudi hai 2026 Théng Hai Than ()

Db thi cd phiu BWE Ngudn: Fireant,

7 TIPS
TIEN PHONG SECURITIES
Luan diém dau tu:
C6 phigu BWE dang van dong trong kénh gid gidm trung — dai han, trong phan 16n thoi gian trudc
do, gid lién tuc dao dong bén trong kénh nay, véi cac nhip héi phuc thuong bi chan lai khi tiém can
duong khang cu phia trén cdia kénh. O giai doan gan day, BWE hinh thanh mé hinh tam gidc thu hep
ng3n han ngay sat ving bién trén clia kénh gid déng vai trd nhu mdt md hinh tiép dién tao nén

tang cho nhip bién ddng manh tiép theo.

N&u gid bt pha thanh cong khdi canh trén clia mo hinh tam giac, ddng lugng ting cé thé duoc kich
hoat, qua dé tao tién dé dé c6 phiéu kiém dinh va hudng téi kha ndng pha v& khang cu clia kénh gia
giam dai han. Trong truong hop kich ban nay xay ra, BWE c6 thé thoat khdi cau trdc van dong trudc
dé va md rdng du dia ting gid theo quan didm ki thuat, véi viing muc tiéu tiém nang dugc xac dinh
theo d0 rong clia kénh gid, chding t6i udc tinh gid muc tiéu cla c6 phiu 52,600 tuong Ung véi tiém

nang sinh 16i 16.24% so vai gid déng clia ngay 05/03/2025.

Chién luoc giao dich:

NDT c6 thé mé vj thé 1an lugt & 2 ving gia:
(1) Tham do lan dau: quanh 45,000 — 46,000
(2) Mua bé sung khi vugt khang cu mé hinh: 47,000

Pong thoi, thiét 1ap ngudng cutloss chat ch& néu gia xuyén tdng vung 43,000 véi khdi lugng ban

gia tang.
Vung mua (1) Vung mua (2) H6 tro Khang cu Ngudng Cutloss  Gid muc tiéu
45,000 -
>47,000 44,000 47,000 <43,000 52,600
46,000

Don vi tinh: VND
20



VTIPS

TIEN PHONG SECURITIES

TUYEN BO TRACH NHIEM

Cac théng tin, tuyén b, du dodn trong ban bdo cdo nay, bao gdm ca cac nhan dinh ca nhan, 1a dua trén cc ngudn thdng tin tin cdy, tuy nhién TPS khéng dam bao su chinh xac va day du cla céc
ngudn théng tin nay. Cc nhan dinh trong ban bao cdo nay dugc dua ra dua trén co s& phan tich chi tiét va can than, theo danh gid chd quan clia chung t6i, 1a hop Iy trong thoi diém dua ra bdo cdo.

Céc nhan dinh trong bdo cdo nay cé thé thay ddi bat ki ltic nao ma khdng bao trudc. Bao cdo nay khdng nén duoc dién gidi nhu mot dé nghi mua hay ban bat ctr mot 6 phigu ndo. Bao cdo nay khdng
phai 13 bdo cdo phuc vu cho nghiép vu tu van dau tu ching khoan theo quy dinh phap luat. TPS va cac cong ty con; cling nhu gidm doc, nhan vién cla TPS va cac cong ty con c6 thé cé loi ich trong
cac cong ty duoc dé cap t6i trong bdo cdo nay.

TPS c6 thé d3, dang va sé tidp tuc cung cap dich vu cho cac cong ty duoc dé cdp t6i trong bdo cdo nay. TPS sé& khdng chju trach nhiém déi véi tat ca hay bat ky thiét hai ndo hay sur kién bj coi 13

thiét hai d6i véi viéc st dung toan bd hay bat ky théng tin hodc v kién nao cla bdo cdo nay. TPS nghiém cadm viéc st dung, va moi su in an, sao chép hay xuat ban toan bd hay timg phan ban Béo
cdo nay vi bat ky myc dich gi ma khéng cé su chap thuan cla TPS

LIEN HE
TRUNG TAM PHAN TiCH - CONG TY CO PHAN CHUNG KHOAN TIEN PHONG (TPS)

@ 028 7301 3839 tt.pt@tpbs.com.vn https://www.tpbs.com.vn/
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