\"/ VPBank Securities

CHIEN LUOC PAU TU

HOI PHUC TRONG NHIEU DONG!
Tuén 13.04 - 17.04.2026

.

: S )
I T R AL
ot '._ i u"“ M T IR g
! ‘._.,%"' SN S
R . n

ol )
\ ".'ﬂ‘ - . { R |
. - X » o\ - , -SRI
| g aw -~ i - ey T
\ . o, \' \ ' BN T ST
| y">¢'.f»‘~. e ‘ \\,-.. ., Ny, 4 : - -
LA ' ._‘\u . . e -

| Chién lugc thi trudng | VPBankS Research



W VPBank Securities
Dién bién TTCK Thé Gigi

= TTCK MY phuc héi 1én mic cao nhdt trong 5 tudn nhd 1énh nging bdan va
dam phan My - Iran.

= DAam phdn My - Iran that bai: Nguyén nhdn, bdi cdnh va du bdo.

* Luu lugng qua eo bién Hormuz cdi thién hon vao ngady cudi tudn trudc thém
dam phan.

= Lam phdt thdng 3 tai My cao nhdt 2 ndm do dnh hudng chi phi ndng lucng.

= TANng trudng GDP Q4 cda My xdc nhdn da gidm téc manh.

= Dong vén quéc té quay trd lai mdt sé qudce gia Chau A.




DIEN BIEN TTCK THE GIOI

TTCK todn cdu phuc héi nhé Iénh ngiing bdn va dam phdn My - Iran

Dién bién thi trudng chiing khodn todan cdu

Indexs Last Weekly YTD P/E P/B
S&P 500 Index 6,8169 3.56% -0.42% 26.68 5.31
Dow Jones 47916.6 3.04% -0.31% 23.78 5.49
Europe SXXP 614.8 3.05% 3.82% 17.59 2.47
Nikkei 225 569241 715% 13.08% 2218 2.70
CN-Shanghai 3986.2 2.74% 0.44% 16.68 1.51
Korea-Kospi 58589 8.96% 3903% 2213 1.80
HongKong 25,893.5 3.09% 1.03% 13.42 1.37
VN-Index 1,750.0 392% -1.93% 16.19 2.07
Malaysia 1,691.3 -0.25% 0.67% 1594 1.58
SET Index 1,506.8 3.63% 19.62% 1714 143
Indonesia 7458.5 6.14% -13.74% 17.61 194
Phillippines 6,098.2 1.66% 0.75% 238 1.23
India 77550.3 5.77% -900% 22.05 3.31

WTI 96.6 -13.42% 68.18%

Gold 4,749.8 1.56% 996%
Bitcoin 73,388.3 9.81% -16.27%

Nguén: bloomberg

Bitcoin
Korea-Kospi
Nikkei 225
Indonesia
India
VN-Index
SET Index
S&P 500 Index
HongKong
Europe SXXP
Dow Jones
CN-Shanghai
Phillippines
Gold

Malaysia

W VPBank Securities

8.96%

6.14%

| REBZ
]

5.77%

B z o2
B 363
| B34
B ;oo
g o5
B :os%
B 274%
B oie6%
B oise%

-0.25%

wii 13420 [

-20.0%

0.0% 10.0%
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Todn cdnh théng tin tdc dong dén dién bién TTCK thé gidi trong tudn qua

TTCK My phuc héi Ién mic cao nhdt trong 5 tudn nhd cdng thdng dia chinh tri ha
nhiét. TTCK My dang giao dich gén muc cao nhdét trong 5 tudn, duy tri da tdng trong
tudn nay trong béi cdnh cdng thdng dia chinh tri dang ha nhiét nha ky vong dam phdn
MYy-Iran. K&t thuc tudn, chi s6 S&P 500 tdng 3,56% va Dow Jones tdng hon 3% nghi nhdn
da héi phuc tich cuc.

Téng thdng Trump déng y ngung bdn trong 2 tudn véi Iran. Thi trusng tai chinh va ddu
md phdn Ung tich cuc vai quyét dinh nay trong khi Iran cling déng y ma cla lai eo bién
Hormuz khi My khéng tén céng nudc ndy.

My sé& dam phdn truc ti€p véi Iran ngay cudi tudn nday. Phdi doan My bao gém Phd
Téng théng JD Vance cung Bdac phdi vién Steve Witkoff va Jared Kushner sé& tsi hoi
nghi tai Islamabat dudi su trung gian hoa gidi cia Pakistan.

Lam phat PCE My téing vuot muc tiéu khién Fed thdn trong. Chi sé PCE thang 2/2026
t&ng 0,4% mom va 2,8% yoy; PCE 1&i tang 0,4% va 3,0%, cao hon muc 0,2% can thiét dé
dat muc tiéu 2%, lam gia tdng lo ngai lam phdt keo dai.

Fed dé ngé kha nding téing l&i sudt tré lai. Bién bdn hop thdang 3 cua Cuc Du trr Lién
bang My cho thdy nhiéu quan chidc can nhdc nang 1&i sudt do lam phdt cao, déng thai
ung hé chinh sdch “hai chiéu” dé linh hoat trudce rui ro tu xung dét My—Israel vai Iran.

Chi sé gid ddu vao thdng 3 ciia My tdng manh nhét hon 13 ndm. Theo khdo sdt nganh
dich vy, gid déu vao t&ng manh 7,7 diém 1&n 70,7 diém trong khi PMI dich vu gidm tu 56,1
con 54,0, phdn dnh tang trudng chédm lagi trong khi dp luc lam phdt gia tang.

Déng tién quay lai tai sdn rdi ro sau ngung bén. Nha déu tu mua trdi phiéu My va cé
phiéu Al, dong thai bdn USD; Igi sudt 10 ndm gidm con 4,23%, trong khi US Dollar Index
gidm xuéng vung 99 diém, phdn dnh tém ly cai thién.

Pon xin trg cdp thdt nghiép My téing tré lai. Tudn két thic ngay 4/4, sé don lan ddu
dat 219.000, vuct du bdo 210.000 va tédng so vai muc 203.000 cla tudn trudce, cho thdy
thi trudng lao doéng cé ddu hiéu ching lai.

EU d8i mdt ri ro dinh lam, c6 thé ha du bdo tdng truéng. Quan chic Uy ban chdu Au
gidm du bdo khi xung dét Vung Vinh gay bdt én; GDP cé thé gidm 0,4-0,6 diém %,
trong khi lam phat tang thém 1-1,5 diém %.

Nhiéu nudc EU vugt trdn tham hut ngan séch. Du quy dinh cla Lién minh chéau Au dgt
gisi han 3%, cdc nudc nhu Phdp (5,4%), Ba Lan (5,8%), Romania (7,3%) va Italy (3,4%)
déu vust xa, lam ddy 1&n lo ngai vé ky ludt tai khda trong khoi.

Théa thudn mé clra Hormuz trong trang thdi mong manh. [ran cdnh bdo co thé rut
khoi thda thudn néu Israel tiép tuc khdng kich Hezbollah tai Lebanon, lam gia tdng rui
ro gidn doan tuyén van tdi ddu quan trong bdc nhdt thé gidi.

Théa thudn dinh chién My-Iran chi tdc déng dén gia ddu tuong lai, gid giao ngay
van & mic cao. Gid Brent giao ngay van quanh 124-125 USD/thung do nguén cung
thi€éu hut va eo bién Hormuz chua khai théng, phdn dnh rdi ro gidn doan ngdn han van
& muc cao.

Ha tdng ndng lugng Arab Saudi bi tdn céng khién nguén cung ddu gidn doan. Cdc
VU tan coéng lam gidm 700.000 thung/ngdy van chuyén qua dudng éng Dong-Tay va
600.000 thung/ngdy coéng sudt sdn xudt ctia Arab Saudi.

Trung Quéc tiép tuc mua rong vang thdng thi 17 lién tiép. Ngén hang Trung uong
Trung Quéc mua thém khodng 160.000 ounce trong thdng 3, muc cao nhdt hon mét
n&m, qua doé tiép tuc héd trg gid vang trong béi cdnh thi trusng chiu dp luc giam.

Téing trudng ASEAN+3 c6 thé gidm manh néu xung dét Iran kéo dai. Co quan du bdo
cho biét tdng trudng 2026 ciia ASEAN+3 du kién 4,0% nhung s& gidm xudng 3,7% néu
gid ddu duy tri trén 100 USD/thung; lam phdt vuot 2%.
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TTCK My phuc héi Ién mic cao nhét trong 5 tudn nhd cding thdng dia chinh tri ha nhiét

= TTCK My dang gico dich gén muc cao nhdt trong 5 tudn, duy tri dd ta&ng trong tudn ndy trong béi cdnh cang thdng dia chinh tri dang ha nhiét nhé ky vong dam phdn My-Iran. Két
thuc tudn, chi s6 S&P 500 tang 3,56% va Dow Jones tdng hon 3% nghi nhén da héi phuc tich cuc. Mdc du thoa thudn nging bdn kéo dai hai tudn tiép tuc ducc duy tri nhung viéc
dam phdn bé tdc gilta My va Iran dién ra vao cudi tudn via qua co thé khién khd ndng dat dugc théa thudn hoa binh sém sé khé khan hon trudce thdi han 21/4. Trong do, tdc dong
cua cudc chién vai Iran dé dugc phdn dnh trong dir liéu lam phdt clia My khi CPI thdng 3 tang lén mic cao nhdt ké tu thdang 5 nam 2024,

» Dién bién cdc cudc dam phdn nging bdn lién quan dén cudc chién & Trung Déng sé tiép tuc la yéu t6 tac déng dén bién déng thi trudng, vaéi cdc thda thudn hién tai td ra mong
manh va xudt khdu nang luong tu khu vuc ndy vén chua binh thusng héa.

[ Weekly 4/12/2024 - 4/10/2026 5 M'SSP 500 INDEX - Last Price 6816.89 M Moving Average(Exponential,21,0) (SPX) 6714.33 | Ml Moving Average(Exponential,233,0) (SPX) 5299.47 [ Moving Average(Exponential,144,0) (SPX) 5803.62 i
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DIEN BIEN TTCK THE GIOI

Dam phdan My - Iran thdt bai: Nguyén nhén & béi cdnh

» Cdc cudc dam phdn truc tiép lich st gitta My va Iran dang dién ra tai Islamabad (Pakistan) véi phdi doan My do Pho Téng théng JD Vance ddn ddu va phdi doan Iran do Chu tich
Qudc hdi Mohammad Bagher Qalibaf dan ddt. My tuyén bd khéng dat thda thudn vi Iran tir chéi khdng phdt trién vi khi hat nhdan, dam phdn két thic ma khdng cé thoa thudn.

YEU CAU COT LOI CUA MY

Khéng phdt trién vii khi hat nhdn: Iran phdi cam két ré rang (cé thé kiém
chuing) khéng theo dudi chuong trinh v khi hat nhan. Diéu nay bao gém han
ché hodc tu bd luong uranium dd lam gidu cao, gisi han muc dé lam gidu
uranium, va cdc bién phdp gidm sdat dé ngdn chdn khd ndng sdn xudt bom
nguyén tu.

Tu do qua lai Eo bién Hormuz: My ddi ma lai hoan todn va dédm bdo tu do
hang hadi qua eo bién chién lucc ndy, khéng "thu phi hodic cdn tré tu Iran. My
da trién khai tau chién va bdt ddu "don min" & khu vuc ndy. Bdy ld mét trong
nhing diém tranh cdi Ién nhat.

Han ché chuong trinh tén Ika va hé trg cdc nhém vii trang: Gidm hodic
kiém sodt chuong trinh tén Itra dan dao cla Iran, déng thai han ché hé tro cho
cdc luc lugng Gy nhiém & khu vuc, ddc biét lién quan dén Lebanon (Hezbollah)
va cdc xung dét khdc. My khéng déng y dua Lebanon vao thda thudn ngung
bdn nhu mét phdn chinh thie.

Khéng d& cdm vén néu thiéu tudn thu nghiém ngdt: My sdn sang ndi
l6ng mét phdn cde 1énh tring phat dé déi Idy nhuong b ti Iran, nhung khong
phdi vé diéu kién. Iran doi bdi thusng chién tranh va dé bd hodn todn tring
phat, trong khi My coi ddy la "trao déi" cho cdc cam két an ninh.

~18 tau/ngay 22/4/2026

(binh thuong 140) (10 ngay con Iagi)

JD Vance: "tin xdu cho Iran"

YEU CAU COT LOI CUA IRAN

Gidi phéng tai san bi phong téa va dé bé triing phat todan dién: Iran doi
MY trd lai hang chuc ty USD tai san bi dong bdng (khodng 27-120 ty USD tuy
ngudn), bao gém ddu mo bi gitr & nhiéu nudc. Day la diéu kién tién quyét dé bat
ddu dam phdn thuc su. Tehran coi day la quyén hop phdp va cdan thiét dé tdi
thiét sau chién tranh.

Chém dut hodn todn chién tranh va tdn céng khu vuc. Bdo dam ngung
bdn bén viing, khéng tédn céng Iran hodc cdc déng minh khu vuc.

Cdng nhdan chu quyén va quyén kiém sodt Eo bién Hormuz. Iran doi quyén
gidm sdt, thu phi va kiém sodt viéc ra vao eo bién. Ddy Ia Ian ranh dé quan
trong, vi eo bién la tuyén dudng dau mé chién luoc toan cdu. Iran chi s&n sang
m& lai sau khi cé thda thudin cudi cung.

Céng nhdn quyén lam giau uranium cho muc dich hoa binh. Iran kién
quyét gitr guyén lam giau uranium (khéong tu bd hodn todn chuong trinh hat
nhdan), coi ddy la quyén chu quyén.

Bdi thuéng chién tranh. Yéu cdu My (va Israel) béi thusng thiét hai do cdc
cudc khéng kich kéo dai 6 tudn gdy ra, dung dé tdi thiét.

Chua cé6 lich

Bloomberg xdc nhdn
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BA KICH BAN HAU DAM PHAN MY- IRAN TRUGC THOI DIEM 22/4

02 45%

CHIEN TRANH KEO DAI CO KIEM SOAT

Pam phdn bé t&c tai Pakistan ddn tdi kich ban bé Khong dat thda thudn téi thiéu ndo dat duge sau
» MY chdp nhdn "thdng lgi khéng hodn hdo": Hormuz td&c kéo dai, dam phdn gidn tiép tiép tuc hodc tam ngay 22/4.
md mét phdn, cam két hat nhdn tugng trung tu Iran dung. My-Israel ti€p tuc hodc mé réng khong kich nhdm co
déi lay d& bd moét phdan tring phat ddu mo va tai MY va Israel ti€p tuc cdc cudc khoéng kich co kiém s& hat nhdn ngdm, tén Ita, mang lusi dién va ha
chinh. sodt lam suy yéu Iran va cdc luc luong Gy nhiém tdng ddn su quan trong cda lran.
Vung Vinh & Trung Quéc gilr vai trd ngoqi giao chinh doéng thdsi cung cd luc lugng qudn sy I6n tai Trung Iran ddp trd bdng tén Ika vao Israel va cdn cu cla
tri. Iran nhén ddm bdo khéng bi tédn cong vao lénh Pboéng. MYy cling nhu cdc qudc gia lién quan. Nguy co dong
thé va déng minh. R i clia eo bién Hormuz todn phdn. Xung dét lan réng
DONG LUC CHINH: sang Lebanon/Syria.

. ; = MY: Khédng mudn nhugng bd I6n véi luc lugng qudn su
DONG LUC CHINH: My manh hon, nén ho cé thé dung don "viia ddnh
vua dam”. = My: Néu Iran khéng nhugng bd hat nhdn, Trump cé
» Trump muén cé mdt “chién thdng" nhanh dé tap MY xudt khdu ddu ky luc va dugc hudng loi nhd gid thé gui “t8i hau thu” de doa cuc doan hon. Muc tiéu
trung vao én dinh kinh té, gid ddu va cing cé luc ddu tang va trd thanh “nhda cung cdp thay thé” Ién dai han la ngdn Iran cé bom hat nhén va gidm dnh
luong tai Trung Bong. nhdt thé gidi nhung cling gdy dp luc cho gid xdng hudng khu vuc.
Iran: Kinh t& va qudn su suy kiét sau cdc cudc khoéng ddu trong nusc. Iran: Ché dé can ching minh stic manh dé trdnh sup
kich, t&n thdt ndng vdi cd luc lugng Uy nhiém. Lanh Iran: Thi€éu long tin s@u sdc vsi My. Phe bdo tha Iran dd nodi b6. Ho cé thé dung "chién tranh bdt déi xing”
dao Iran can "chién thdng hinh thuc" dé duy tri coi bat ky nhugng bd nao cling la "thua cudc”, dung (tén IUa, luc lugng Uy nhiém) kéo dai dé gdy tén that
quyén luc, trdnh sup dé ché do. chu nghia ddan téc dé cung cd ndi bo. Iran van cé cho My/Israel, hy vong lam My mét mai.
Luu luong Hormuz tdng nhe cudi tudn — tin hiéu mdc "don bay" dam phdn théng qua luc luong Uy nhiém Rui ro: Gid ddu t&ng manh, lam phdt todn cdu, va
cd. tai khu vuc va kiém sodt eo bién Hormuz. bdt n khu vuc — diéu ndy cing la déng luc dé ca
» Cd hai bén chiu dp luc kinh t&€/n&ng luong ngdn han. Yéu t6 bén ngodi: Chau Au va Trung Quéc thuc ddy hai bén trdnh (MY lo kinh té, Iran lo séng con).
én dinh dé trdnh gid ddu tang vot.

DONG LUC CHIiNH:

Cu séc¢ ndng lugng dnh hudng séu sdc hon dén kinh té toan cdu
khi chién tranh kéo dai, ngudn cung thiéu hut.
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Luu lugng qua eo bién Hormuz cdi thién hon vao ngdy cudi tudn truéc thém dam phdn My - Iran

= Ngay 8/4, My va Iran dat thoa thudn ngiing bdn 2 tudn, trong do Iran vé nguyén tdc déng y cho tau thuong mai di qua. Tuy nhién luu lugng van thdp hon rdt nhiéu so véi muc binh
thusng 135 lugt/ngay. Ngay 11/4 md ra tin hiéu tich cuc ddu tién khi My va Iran dam phdn vdi hai siéu tau chd ddu ciia Trung Qudc va mét tau Hy Lap di qua eo bién, ddanh ddu
"ngdy co luu lugng tau ddu I6n nhdt" ké tu khi xung dét bung phdt 6 tudn trude. Cung ngdy, hai khu truc ham M§ USS Michael Murphy va USS Frank E. Peterson bat tin hiéu AlS khi di
qua eo bién — hanh déng co chi dich nhdm ching minh khd ndng kiém sodt tuyén dusng.

* Cdc cdng ty van tdi cho biét ho "khéng co théng tin® vé quy trinh di qua eo bién trong thsi gian ngtng bdn va khéng lién lac dugce véi nhd chie trdch Iran. IRGC dang thu phi tsi $2
triéu/tau, thanh todn bang nhdan dan té hodc tién mé hdéa nhdm loagi bd st dung USD trong hé théng thanh todn. Iran phdt hanh bdan dé hai trinh mai sat bd Iran hon, déng thai
ddnh ddu mét khu vuc 16n 1a "nguy hiém do min”. Trong khi do, Kpler du bdo ngay cd khi ngting bdn gitr viing, luu lugng t&i da chi dat 10-15 tau/ngdy.

M Total Commerical Vessel Crossings (Bidirectional) 8
M Tanker (Birectional) 5
M Dry Cargo Ship (Bidrectional) 3
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Nguén: Bloomberg, VPBankS
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Lam phat thdng 3 tai My cao nhdt 2 ndm do dnh hudng chi phi ndng luong

» Tylélam phdt thang 3 tai My dé& tang vot lén 3,3% so vaéi cung ky ndm ngodi, ddnh ddu muc cao nhdt ké tu thdang 5 ndm 2024 nhung phi hop vai du bdo. Diém quan trong nhdt vai
muc tang lam phdt thdng 3 gan nhu hodn todn Id mét cu shock tU phia cung vé ndng lugng chi khdng phdi lam phdt nén lan réng véi su gia tdng chid yéu do chi phi ndng lugng
tang cao (12,5%), cht yéu la xang (t&ng 18,9%) va ddu nhién liéu (44,2%) do chién tranh vdi Iran. Trén co s hang thdng, gid tiéu dung tang 0,9%, muc tang Ién nhdt ké tu thang 6
n&m 2022, sau muc tang 0,3% trong thang 2 va cling phiu hop vai du bdo, dugc thiuc ddy bdi su tdng vot 21,2% cla gid xang.

* Trong khi do, lam phdt 16i (kndng bao gébm thuc phdm va ndng luong) cling tang 1én 2,6% so véi cung ky ndm ngodi so vaéi du bdo a1 2,7%. Tinh theo thdang, CPI 16i tang 0,2%, 6n dinh
SO VGi thdng 2 va dung vaéi xu hudng ti nhiéu thang trudce. Diéu ndy phdn dnh lam phdt nén van dang kiém sodt khi dang trong xu huéng ha nhiét chém nhung én dinh, ti khodng
3.0% cudi ndm 2025 xudng 2.6% thang 3/2026.

» S6 liéu ndy dat Fed vao tinh huéng kho xur: lam phdt chinh t&ng vot, nhung nguén géc Ia cl shock nguén cung — khéng phdi thir Fed cé thé kiém sodt bdng I&i sudt. Tang |&i sudt
khéng lam gid xdang gidm; nguac lai, no sé gdy thém dp luc cho tang trudng kinh té vén dang chiu tdc déng cla thué quan. Quan diém khd di nhat dé la Fed sé gilr 1ai sudt khdong

M US Headline CPI (YoY%) 3.3

M US Core CPI (YoY%) 2.6

M Food .

M Energy

W Core Goods
Core Services
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Tdng trudng GDP Q4 clia My xdc nhén da gidm téc manh
* Bdo cdo udc tinh GDP 1an thd ba cho quy 4/2025 cho thdy tdng trudng kinh t&€ My dang gidm t&c xuéng muc 0,5% so vai cling ky ndm ngodi thdp hon muc tang trudng an tuong
4,4% trong quy 3/2025. Ddy la muc diéu chinh gidm I1an thi ba lién tiép chd yéu dén tur viéc ha thdp ddu tu, trong do dén ddu la déu tu hang tén kho khu vuc tu nhdn. Doanh
nghiép dang chud déng rut gidm tén kho — mét tin hiéu cho thdy ky vong nhu cdu trong tuong lai dang thdn trong hon.

Chi tiéu tiéu dung gidm manh hon du kién (1,9% so vai 2% trong udc tinh 1an thu hai) chd yéu do mua sém hang héa va dich vu déu gidm. Bau tu cd dinh clng tang it hon du
kién (1,5% so vdi 1,6%), chl yéu do su sut gidm manh trong dau tu xdy dung (-6,5%). Xudt khdu gidm 3,2%, so vsi muc gidm 3,3% trong udc tinh 1an truse, ddnh ddu mudc gidm manh
nhdt ké tu quy 2 n&dm 2023. Nhép khdu cling gidm nhe hon so vaéi udce tinh ban dau (-1,0% so vai -1,1%). Trong khi do, chi tiéu va déu tu clia chinh phd gidm manh (-5,6% so vai -
5,8%), lam gidm 0,99 diém phdn trdm vdo tang trudng chung, do chinh pht déng cla.

Tinh cd ndm 2025, GDP thuc té cla My tang 2,1% I budc Ui so véi muc 2,8% cla ndm 2024. Tém lai, quy 4/2025 la quy chuyén tiép ddy rdi ro, tang trudng thuc chdt vén duong nhd
tiéu dung va ddu tu tu nhdan, nhung dang bi bdo mon béi ba luc cdn déng thdi — chinh pht déng clia, doanh nghiép cdt gidm tén kho, va xudt khdu suy yéu. Véi lam phdt van trén
muc tiéu va Fed chua thé cdt manh 1&i sudt do ddé ndm 2026 co the tlep tuc |& moi truong tong truong thc:p lam phdt caoo.
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Dong vén quéc té quay trd lai mét sé quéc gia Chéu A khi céing thang dia chinh tri ha nhiét
= Trong tudn vla qua, dién bién xung dét tai Iran va gid ddu ha nhiét dé gitp dong vén quay trd lai mot sé thi trusng nhu: Nhat Ban, Dai Loan, Han Quéc, Malaysia, Thailand,... Trong
dd, Nhat Ban huy déng ducc 18,5 ty USD, Han Quéce 3,45 ty USD, Dai Loan huy déng ducc 6,12 ty USD,..Hién tai dam phdn My va Iran van chua thanh céng va con nhiéu éan sé bién
déng do dé xu husng dong vén ngdn han cé thé con chua én dinh.

Foreign Porfolio Investment

China 12/31/2025 31,523.98 24,291.81 120,517.01 120,517.01

India 4/9/2026 -2,034.03 -3,049.99 -3,049.99 -18,840.56 -21,674.51 -2,475.26
Indonesia 4/10/2026 -194.08 -251.78 -251.78 -2,199.43 -1,139.99 965.14
Malaysia 4/9/2026 100.30 161.00 161.00 451.90 -2,047.50 -6,039.80
Philippines 4/10/2026 -41.30 -61.22 -61.22 77.32 -512.84 326.11
Thailand 4/10/2026 226.92 356.57 356.57 996.57 -825.15 3,086.70
Vietnam 4/10/2026 -121.97 -102.48 -102.48 -1,210.78 -4,622.55 -595.17
Taiwan 4/10/2026 6,125.32 5,589.02 5,589.02 -13,322.95 -2,518.18 38,072.77
S.Korea 4/10/2026 3,453.59 3,573.68 3,573.68 -33,439.86 -26,613.79 -3,977.42
Japan 4/3/2026 18,535.74 18,535.70 18,535.74 6,843.70 77,575.38 123,031.84
Sri Lanka 4/10/2026 -6.40 -6.60 -6.59 -70.50 -166.36 -124.11
Euro Area 1/31/2026 96,297.60 96,297.60 96,297.60 529,059.50 65,780.20
Germany 2/28/2026 -218.02 1,540.01 1,540.01 -24,876.74 -30,492.74
France 1/31/2026 -9,566.00 -9,460.00 -9,460.00 12,261.00 -9,857.00

United State 1/31/2026 -8,279.00 -8,279.00 -8,279.00 753,545.00 342,852.00
Canada 1/31/2026 4,126.35 4,126.35 4,126.35 -3,904.83 6,204.01
Brazil 4/8/2026 271.61 618.80 618.80 10,780.29 14,477.53 15,475.85]

Nguén: Bloomberg, VPBankS
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Dién bién TTCK Viét Nam

= Chi s6 VN-Index trd lai xu hudng tdng hudng tsi khdng cu géan 1.800 — 1.850 diém.

= Thanh khodn trung binh todn thi trudng van gidm nhe nhung cdi thién tich cuc
trong cdc phién cudi tudn.

= NBDTNN quay trd lai mua rong sau 3 tudn bdn rong lién tiép.

= Du bdo xu huéng: Chi s& VN-Index dang trong nhip héi va hudng tsi khdng cu gdn
1.800 - 1.850 diém mdc du cé thé tiép tuc xudt hién rung Idc ngdn han.

Chién lugc dau tu:

= Poi véi NPT trading ngdn han cé thé gia tdng ty trong véi cdc nhom cod phiéu
thanh khodn cao, thudsng bdét tdng manh nhu: Ngén hang, Ching khodn, Dau khi,
Héa Chdat, Dién, Bdn lé..va chd diém chét [6i tai cde vang khdng cu gdn cua chi
sO. V&i NDT trung han cé thé tiép tuc mua gom va ndm gilr gilr trén 6 thdng cho
chu ky phuc héi trong Quy 2 sau khi cdc nhiéu dong gidm bdt.
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DIEN BIEN TTCK VIET NAM

Todn cdnh théng tin tdc déng dén TTCK Viét Nam trong tudn qua

Tin vi mo:

Ty gia diéu hanh USD tuén dao déng va gidm nhe 2 déng xuéng 25.105 déng/USD.
Ty gid lién ngdn hang cling di ngang & muc 26.340 déng/USD. Dién bién |&i sudt qua
dém lién ngdn hang ti€p tuc tadng dau tudn sau dé gidm vé cudi tudn nhung déng
cla van & muc cao 7%.

46 ngén hang déng thudn gidm ldi sudt dé hd trg nén kinh t&. Cac NHTM dé théng
nhdat gidm 1ai sudt huy dong va cho vay sau cudc hop ngdy 9/4 do Théng déc Pham
Puc An cha tri, nhdm hd tro doanh nghiép va ngudi dan.

Tin dung tdng nhanh hon huy déng gdy dp luc thanh khodn. Dén 24/3/2026, tin
dung tang 2,15%, trong khi huy doéng vén chi tang 0,44% va téng phuong tién thanh
todn td&ng 1,04%. Do léch pha lam gia tang canh tranh huy dong vén gitia cdc NH.

FTSE Russell xdc nhdn nadng hang TTCK Viét Nam lén thi trudng méi néi. Viéc dua
Viét Nam vdo cdc chi s6 ching khodn todn cdu cla FTSE Russell sé dugc thuc hién
theo nhiéu dot, bdt dau tu thang 9/2026 va két thic vao nam 2027,

Lugng tdi khodn ching khodn mé méi trong thang 3/2026 dat 346.406 tai khoan.
Day la thdng cd s6 luong tdi khodn tang cao nhdt ké tir gitia ndm 2022 véi su trd lai
cla nhém nha dau tu cd nhdn trong nudce sau giai doan tram ldng déau nam.

Quy 1/2026, CPI téing 3,51% so véi cung ky ndm trudc, lam phat co ban téng 3,63%.
Trong do, CPI thang 3/2026 t&ng 1,23% so vaéi thang trudce, tang 4,65% so vai cung ky
ndm trudc, muc tdng cao nhdat trong 5 ndm qua.

Vén FDI thuc hién quy 1/2026 uéc dat 5,41 ty USD, tdng 9,1% so véi cung ky ndm
truée. Tong von ddu tu nudc ngodi dang ky vao Viét Nam quy 1/2026 dat 15,20 ty
USD, tang 42,90% so va&i cung ky ndm trudce.

W VPBank Securities

GDP quy 1/2026 udc téing 7,83% so véi cung ky, cao hon muc 7,07% ndm
2025. Khu vuc céong nghiép va xdy dung tang 8,92%, dong gop 44,08%; dich
vu tdng 8,18%, déng gop 50,32% vao tang trudng chung.

Quy 1/2026, can can thuong mai hang héa nhép siéu 3,64 ty USD (Ql/2025
xudt siéu 3,57 ty USD). Kim ngach xudt khdu hang hoa dat 12293 ty USD,
tang 191%; kim ngach nhdap khdu hang hoa dat 126,57 ty USD, téng 27,0%.

Chi sé sdn xudt cdng nghiép (IIP) quy 1/2026 uéc tdng 9,0% so véi cung ky.
Chi s6 tiéu thu nganh céng nghiép ché bién, ché tao quy /2026 t&ng 95% so
vGi cung ky n&m 2025 (cung ky ndm 2025 tang 5,4%).

Gidi ngdn ddu tu cdng quy 1/2026 dat 110.288 ty déng, tuong duong 11% ké
hoach. So véi cung ky tién dé gidi ngdn van tdng nhung van thdp so vaéi yéu
cau dugc chinh pha dé ra.

Lédnh dao cdc chaebol I6n clia Han Quéc sé thdm Viét Nam vdo cudi thang
4. Cdc tap doan Samsung, Huyundai, LG, SK dan ddu doan doanh nhdn tim
ki€ém co hoi kinh doanh trong béi cdnh bdt &n todn cdu gia tang.

Ha Néi chua cdm todn bé xe xéing vao Vanh dai 1 tir ngay 1/7. TP Ha Nobi sé
bdt dau thi diém vang phdt thdi thdp trong Vanh dai 1, nhung khdéng trién
khai déng loat nhdm trdnh gdy xdo trén dsi séng ngudsi dan.

Gid xéng ddu tudn nay gidm manh trong hai ngay lién tiép. TU 15h30 ngay
9/4, B Cong Thuong — B Tai chinh diéu chinh gidm 1.660-9.880 déng/lit,
dua RON 95-IIl xuéng 23.540 déng/lit. Trudc dé ngdy 8/4, gid xdng cling dd
gidm 440-690 déng/lit, dau diesel giadm gan 2.000 déng/lit. 13



DIEN BIEN TTCK VIET NAM

Todn cdnh théng tin tdc déng dén TTCK Viét Nam trong tudn qua

Tin doanh nghiép niém yét:

ACB: Ngé&n hang ACB ghi nhan Igi nhudn truse thué quy /2026 khodng 5.400 ty
dong, tdng 56% so vai quy trude va 17% so véi cung ky, hodn thanh khodng 24% ké
hoach ndm. Tang trudng tin dung dat trén 3,2%.

MBS: Ching khodn MB c6 doanh thu quy 1/2026 dat 1.019 ty déng, tang 52% so vdi
cung ky, Igi nhudin sau thué 292 ty dong, cung tang 9%.Du ng margin va ung trudc
dat 15.520 ty déng, t&dng gdn 500 ty so véi dau ndm.

TCX: Chung khodn Ky Thuong céong bd ké hoach 2026 véi doanh thu 13.227 ty dong
va Igi nhud@n trudc thué 7.535 ty déng, tdng lan luct 26% va 18% néu loai tri khodn
thu nhdp bat thusng ndm 2025.

MWG: Chudi Bién Mdy Xanh ghi nhdn doanh thu quy /2026 dat 32.416 ty déng,
tang 33% so vai cung ky va hodn thanh 26% k& hoach ndm. Hé théng dat 2.006 cla
hang tang thém 31 diém so véi dau ndm

GEE: Gelex Electric ghi nhén doanh thu quy 1/2026 khodng 7.000 ty déng, tang 34%
so v&i cung ky va hodn thanh 26% ké hoach ndm; Igi nhudn truéc thué dat 750 ty
dong, tang 24% va tuong ducng 28% ké hoach.

DGW: Digiworld uséc dat doanh thu thdang 3/2026 khodng 3.271 ty déng, t&ng 59%
so Vv&i cung ky va Ia muc cao ky luc theo thdng. Liy ké quy |, doanh thu dat 8.595 ty
dong, tdng 56%, vuot 15% ké hoach quy.

QNS: Dusng Quang Ngdi du kién chi trd ¢d tic con lai ndm 2025 bdng tién mat ty
l& 20%, n&ng t&ng muc cé tuc tién mat 1én 40%. Cong ty trién khai du adn Nha mady
Ethanol An Khé muc dau tu 1,74 nghin ty dong tu 2026.

HBC: BCTC kiém todn 2025 cua Xdy dung Hoa Binh cé y kién ngoaqi trir cla kiém
todn do chua thé xdc minh ddy di gan 4.800 ty déng cdc khodn phdi thu va phai
trd tai thai diém cudi ndm.

W VPBank Securities

VPL: Vinpearl dat muc tiéu ndm 2026 vsi doanh thu 16.000 ty déong va Ioi
nhudn sau thué 1.500 ty déng. So véi két quad 2025, ké hoach nay tuong
ung doanh thu téng nhe va Igi nhudn du kién tang khodng 36%.

NKG: Thép Nam Kim d&t muc tiéu ndm 2026 vaéi doanh thu hgp nhat trén
22.000 ty dong, tadng gdn 49% so véi ndm trudce. Loi nhudn trudc thué du
kién dat 400 ty déng, tdng khodng 66% so vai thuc hién ndm 2025.

HHV: Ha tang Béo Ca ddt muc tiéu ndm 2026 véi doanh thu hon 4.468 ty
déng va lgi nhudn sau thué 766 ty dong, tdng lan luct khodng 18% va 14%
SO vSi ndm trudc.

HDG: Ha D& ddt muc tiéu ndm 2026 véi doanh thu 3.242 ty déng va loi
nhudn sau thué 1.151 ty dong, tang lan luct gan 13% va 16% so véi ndm
trusce, cung ké hoach cé tuc 15%.

DGC: C6 phiéu DGC bi dua vao danh sdch ching khodn khéong du diéu
kién giao dich ky quy tu ngay 8/4. Nguyén nhdn do chdm cdéng bé bdo
cdo tai chinh kiém todn ndm 2025 theo quy dinh.

DPG: Tap dodan Bat Phuong ddt muc tiéu ndm 2026 vai doanh thu 8.513 ty
dong va Ioi nhudn sau thué 560 ty dong, tang lan lust gan 90% va 26% so
vGi ndm trusc. Doanh nghiép du kién chi trd cé tuc tién mat 2025 ty 1é 6%.

DVP: Cdng Binh VU trd c6 tuc 2025 bdng tién mat 8.000 déng/cp va du
ki€n 7000 dong/cp cho ndm 2026. Nam 2026, DVP dat ké hoach doanh
thu 820 ty dong va LNTT 460 ty déng tdng 14% so véi ndm truéc

14
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Chi s6 VN-Index vuot EMA21 tudn tré lai xu huéng téng

* Tudn ndy, thi trudng don nhdn hai théng tin tich cuc tu tién trinh néng hang clia FTSE duac tiép tuc thudn Igi va My - Iran déng v Iénh nging bdn tam thai trong hai tudn dé gidp
cho chi s& VN-Index cé tudn tdng manh nhdt trong 3 thang qua tir dau ndm 2026. Qua dé chi sé VN-Index d& hodn tdt tudn t&ng diém thu 3 lién tiép va clng dé chinh phuc lai
ma&c tadm ly 1.750 diém, tuy nhién dong clia nén tudn van ndm sdt phia dusi dusng MA10 va MA20. Thanh khodn dé& dugc kich hoat trd lai khi dong tién masi dé vao sén sang mua
mua dudi gid cao khi thanh khodn dé vuot trung binh 20 phién & 3 phién cudi tudn. Déng thai da tang mdi da gidp cho chi s VN-Index xéa bd ducgc mdt nlia nhip gidm diém tu
dinh viia qua cling nhu cing cé lai xu hudng tang trung han van dugc gitr vimg khi kiém nghiém thanh céng hé trg MA50 tudn tai 1.600 diém trusc do. Do do, chi sé dang cé nhiéu
thudn loi trong xu hudng phuc héi va kiém nghiém khdng cu cao hon trong tudn tai.

- Weekly 4/15/2022 - 4/10/2026 - 7 M Vietnam Ho Chi-Minh-Stock Index /- VN-Index. - Last Price-1750.00 - Ml Moving Average(Exponential,21,0) (VNINDEX) 1725.58 -l Moving ‘Average(Exponential,233,0): (VNINDEX) -1330.77 - Il Moving Average(Exponential,144,0)  (VNINDEX) 1425.63 i----.-cccooeuee b 2000.00
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Ngudn: Bloomberg, VPBankS
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Xu huéng di Ién dugc ciing ¢é huéng tdi khdng cu gdn 1.800 - 1.850 diém

» Trén dé thi ngady, chi sé VN-Index tudn ndy cé 3/5 phién tang diém va dd chinh thuc thiét Idp muc tang diém Ion lich st trong phién thd Tu véi muc tang 79,01 diém. Ba tang nhan
dugc sy tu tin nhd dong thudin & cdc nhdm ngdnh cung vai dong tién dung ngodi dé quay trd lai. Bén canh doé, chi sé siic manh RSI dé vust 50 va ddi Bollinger Bands dugc ndi réng
cling hé tro cho tam ly nhda ddu tu thém tin cdy vé nhip tang mdsi nay. Vé k¥ thudt, mdc du chi sé van chua chinh phuc hodn todn dusng MAS0 va MAT00 ngdly trong tudn via qua
do dé khd nang rung 1&c xAy ra tai vung ndy cling chi la budc dém k¥ thudt trusce khi vuot qua. Do dé da tang cua thi trudng co thé tiép dién trong tudn tdi véi muc tiéu hudng tdi
vung khdng cu 1.800 - 1.850 diém nhd nhimng théng tin tich cuc gan ddy, ddc biét dong tién masi cling ducc ciing ¢ khi 2 tudn nla a téi giai doan cao diém cdng bd KQKD quy .

Daily 4/11/2023 - 4/10/2026 M Vietnam Ho Chi Minh Stock Index / VN-Index - Last Price 1750.00 M Moving Average(Exponential,21,0) (VNINDEX) 1706.57 Ml Moving Average(Exponential,233,0) (VNINDEX) 1632.21 M Moving Average(Exponential,144,0) (VNINDEX) 1697.80
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Nguén: Bloomberg, VPBankS
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Tém tat phan tich ky thudt VN-Index:

* V& xu huéng: Chi sé VN-Index cé tudn phuc héi ky thudt sang tudn tha 3 lién ti€p ldy dugc cdc dudng MA tir ngdn — Trung — Ddi han cing ¢ cho tin hiéu da phuc
héi ky thudt ti€p dién. cta nhip héi ky thudat. Tuy nhién khd néing rung I&c ky thudt cé thé tiép tuc dién ra trong ving dao déng 1.750 - 1.800 diém.

* Cdc chi bdo ky thudt: Vé tin hiéu ky thudt, cé 11/12 chi bdo ky thudt déu bdo hiéu tin hiéu mua.

* Ngdn han, chi s6 VN-index huéng tdi chinh phuc vang khdng cu 1.800 — 1.850 diém.

VNindex Index Price 1,750 VND
RATING Score Weight Trend_Short term Trend_Medium term Trend_Long term
Buy 18 60% Uptrend Uptrend Bullish

Technical Indicators Moving Averages

Name Value Action Period Simple Exponential

RSI(14) 56.26 Buy MAG 1,719 1,727

STOCH(9,6) 89.49 Buy Buy Buy

Feer Greed 23 Buy 1,701 1,709

MA10

MACD(12,26) (5) Buy Buy Buy

ADX(14) 23.78 Buy MA20 1,684 1,706

Williams %R (11.03) Overbought Buy Buy

CClI(14) 14492 Overbought MAS0 1,751 1,731

MAOs (19) Buy Sell Buy

Momentum 77 Sell 1,752 1,725

. MA100
Bollingger band 1,764 Buy Sell Buy
ROC 4.48 Buy 1,674 1,657
MA200
Psar 1,661 Buy Buy Buy
Buy: 9 Sell: 1 Buy: 10 Sell: 2

Summary Buy Summary Buy
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Thanh khodn trung binh todn thi trudng van gidm nhe do cdc phién ddu tudn & muc thdp

= Dién bién phuc héi k§ thudt cla chi sé dé dién ra sang tudn thu 3 lién tiép khi cdng thdng dia chinh tri cé phdn ha nhiét cung véi su phdn tng tich cuc clia cdc thi trusng quéc té.
Thanh khodn trung binh todn thi trusng dat 26.523 ty déng gidm 3% so vaéi tudn trudc, riéng thanh khodn khdp lénh dat 22.646 ty déng tang nhe 1%. Dién bién thanh khodn sut gidm
sang tudn thu 4 lién tiép do cdc phién ddu tudn thanh khodn roi vé ving thdp mdc du thanh khodn bung nd trong ngdy thir Tu cling khéng ddy dugc muc thanh khodn trung binh
tudan 1&n cao hon. Do dé, vai tin hiéu phuc héi tich cuc dén vé diém sé, thanh khodn dang cé ddu hiéu t&dng manh theo ting phién cling 1a yéu té clng ¢é cho dd phuc héi cla thi
trudng trong ngdn han sau giai doan bién déng via qua. Cdc vung khdng cu manh dang & khd gan do do, dé chinh phuc cdc méce cdn tiép theo thi thanh khodn can phai co su
cadi thién rd rét hon trong nhiing phién tdi.
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Thdng tin tich cuc gitp nhiéu nhém Ngdanh phuc héi

» Tudn via qua, dién bién tich cuc ti théng tin dam phdn tai Trung Déng va Nang hang tai Viét Nam dé gidp nhiéu nhém Nganh téng diém tich cuc trd lai. Trong do, da phuc héi tich
cuc dién ra tai: Bat déng sdn, Vingroup, Cao su, CNTT, Xdy dung & VLXD,..Nguac lai Bdo hiém va Tai nguyén Id hai nhom Nganh diéu chinh trudc dp luc chét 16,

* Thanh khodn tdng & Thay sdn, BDS, Ngdn hang, Dugc phdm, Xdy dung & VLXD,... trong khi gidm manh & Dét may, Viettel, Héa chdt, Tai nguyén, Vingroup,... Diéu do cho thdy luc céu
thi trudng ngdn han phdan héa manh gilta cdc nhém Nganh.

Bién ddong gid theo nhém Nganh (theo tuan)

B Bién déng gid tudn trudc

B Bién dong gid tudn ndy

Bién déng thanh khodn theo nhém Nganh (theo tudn)

1 Bién dong thanh khodn tudn trusc B Bién dong thanh khodn tudn nay
BGt dong san - 529%
VinGroup Y Thiy hdi sén I
Cao su t nhién T Bt aong scn E—
Corg nghe themg i T am Joenrens —
. : S BI%
: o 4T% .
Y e bens -I— ey eung VLD I
Thay hdi sdn -_ , Cong nghe thong.tln _-
) i o Sdan phé&dm néng nghiép
Sdn xudit & phdn phdi dién - e Bdt dong san KCN
B4t dong sdn KCN ] éhung Khodn
Chung khodn . 33% Bdo hiém
Logistics - Iea Hang tiéu dung
Hang khong & DV hang khong 24% Bdn &
Hang tiéu dung - [2a%] Logistics
Badnlé o 18% Cao su tu nhién
Viettel il O t6 & phu tung
Déu khi - 1 Haing khéng & DV hang khéng
Dét may - 1 DAu khi
O 6 & phu tung 1.5 San xudt & phan phéi dien
Hoa chdt 108 VinGroup
SAn phdm ndéng nghiép Ol. Tai nguyén
Dugc phdm -1/ Hoéa chat
Tai nguyén N Viettel
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NDTNN quay tré lai mua rong nhe sau 3 tudn bdn rong lién tiép

W VPBank Securities

* Tudn nay, cung vai dién bién tich cuc dan caa xu husng dong vén qudc té va cau chuyén Viét Nam ducc ndng hang, NDTNN dd@ quay trd lai mua rong vaéi gid tri rong
dat 1.266 ty déng ghi nhdn tin hiéu tich cuc sau 3 tudn bdn rong truéc dé. Trong do, ho tdp trung mua rong chinh & cdc c6 phiéu nhu: HPG, DGC, GEL, GEX, VIX,...
Nguaoc lai, ho quay lqi bdn rong cdc cé phiéu nhu: VPL, VIC, VHM, HDB, MBB,...

* Tinh ta ddu nam dén nay, NDTNN da bdn rong 28.743 ty déng gdy dp luc khdng nhd dén dién bién chung cua thi trusng.
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Dong von ETF ghi nhdn tudan rat rong nhe -3,56 triéu USD
= Xu hudng rut rong trén kénh ETF ¢6 tin hiéu chdm lai trong tudn ndy trong bdi cdnh xu hudng dong vén tai thi trusng Chdu A tich cuc trd lai. Cdc qu§ ETF ddu tu vaio Viet Nam bi rat
rong nhe hon vai gid tri -3,56 triéu USD. Trong do dp luc rut rong dién ra chid yéu & VanEck Vietnam ETF (-3,48triéu USD), Fubon FTSE Vietnam ETF (1,14 triéu USD).

» Buc tranh cho thdy dong vén ETF vao Viét Nam dang & trong xu hudng rut rong dai han vaéi téng -558 triéu USD trong 1 ndm va -205 triéu USD trong 6 thdng gdn nhdt gdy tdc
doéng khéng nhd dén thi trudng chung.

Vietham ETF Funflow

U.S. Millions Dollar Fund Flows ($Millions)

No Name F‘zg:’n;‘)’e NAV % Premium 1Week 1Month 3 Month 6 Month 1Year
1  VanEck Vietham ETF 535.10 18.1 0.51 -3.48 -57.37 -69.43 -23.46 -47.23
2 Fubon FTSE Vietnam ETF 417.54 0.57 (0.22) -114 -6.41 -32.17 -87.57 -319.54
3 DCVFMVN30 ETF Fund 229.29 1.29 0.56 0.00 5.97 -8.22 -1.78 -69.07
4 Xtrackers Vietnam Swap UCITS E 366.89 39.72 (1.07) 0.0 -2.39 9.19 3.63 -18.82
5 SSIAM VNFIN LEAD ETF 2113 112 0.39 0.0 0.32 1.03 2.48 0.38
6 KIM Growth VNFINSELECT ETF 10.74 0.66 0.50 0.0 0.0 0.00 -0.33 -4.40
7 CGS Fullgoal Vietnam 30 Sector .74 1.34 0.90 0.0 0.1 0.25 0.54 -12.88
8 DCVFMVN Mid Cap ETF 12.69 0.52 16.36 0.0 -0.64 -0.27 -1.33 -2.60
9  SSIAM VNX50 ETF 5.61 1.08 8.14 0.0 0.00 0.00 0.21 -1.02
10 MAFM VNDIAMOND ETF 11.38 0.59 0.14 0.0 -0.41 0.56 -0.87 -2.18
11 KIM GROWTH VN DIAMOND ETF 2.81 0.52 0.48 0.0 0.0 0.00 0.00 -1.61
12 KIM KINDEX Vietnam VN30 ETF Sy 214.52 20.83 (2.13) 0.0 0.0 -2.23 -58.19 -12.19
13 Premia Vietnam ETF 6.24 1.99 (0.27) 0.0 0.0 0.00 -0.66 -9.13
14 CSOP FTSE Vietnam 30 ETF S.34 121 0.99 0.0 0.0 0.39 0.74 0.74
15  KIM Growth VN30 ETF 94.22 0.49 0.57 0.0 0.1 0.1 -2.01 -7.28
16 Global X MSCI Vietnam ETF 32.92 23.85 0.25 0.0 0.9 5.94 9.03 15.34
17 MAFN VN30 ETF 29.96 0.88 0.49 0.0 -0.42 -2.50 -3.60 -12.24
18  SSIAM VN30 ETF 8.85 0.90 0.32 0.1 0.26 0.52 1.07 -0.05
19 DCVFMVN Diomond ETF 438.45 1.40 0.05 0.98 -60.52 -58.17 -43.21 -54.69
2,455 -3.56 -120.46 -155.02 -205.31 -558.48

Nguén: Bloomberg, VPBankS
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Kich ban thi truéng trong ngén han:

» Kich bdn lac quan (70%): Chi s6 VN-Index dang trong nhip héi va hudng tsi khdng cu gan 1.800 — 1.850 diém mdc du cd thé tiép tuc xudt hién rung Idc do nhiéu
doéng thong tin dam phdn tai Trung Bong va dp luc chét 16 ngdn han. Vung dao déng cla chi sé ¢ thé ndm trong khodng 1.705 — 1.850 diém.

» Kich bdn thén trong (40%): Trong trudng hop hé tro trung han EMA(233) ngady tuong ung vung 1.600 — 1.620 diém bi phd v, chi s6 cé thé tiép tuc roi vao nhip gidm
manh hon va kiém nghiém lai hd tro manh 1.450 — 1.550 diém trudc khi xudt hién song hoi ky thudat.
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Chién lugc dau tu:

= P6i véi NPT trading ngdn han ¢é thé gia tang ty trong vaéi cac nhom cd phiéu thanh khodn cao, thusng bdat tang manh nhu : Ngan hang, Dau khi, Héa Chat, bién,
Bdn lé..va chd diém chét IGi tai cdc vung khdng cu gdan cua chi s6. V&i NDT trung han co thé tiép tuc mua gom va ndm gilr gilr trén é thang cho chu ky phuc hoi
trong Quy 2 sau khi cdc nhiéu ddng gidm bat. Chld déng qudn tri rdi ro chat ché, va tdp trung vao co hdi dai han khi dinh gid hdp dan.

Bdn d6 thi trudng:

TECHNICAL ANALYSIS

NGAN HANG CHUNG KHOAN BAT BONG SAN VAT LIEU XAY DUNG XAY DUNG & HA TANG DAU KHi
Ma Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term
ACB Neutral Uptrend SHS E:& Neutral Uptrend AGG 7 Neutral Downtrend HPG 24 Strong Buy Uptrend Cll 14 Neutral Uptrend BSR -5 Sell Downtrend
CTG Neutral Downtrend VCI 21 Strong Buy Uptrend CEO L 5  Neutral Downtrend HSG 14 Neutral Uptrend C4G 11 Neutral Downtrend GAS 0 Neutral Downtrend
BID Neutral Downtrend MBS I—_[ 12 Neutral Uptrend SJS uz Strong Buy Uptrend NKG 9 Neutral Downtrend CTD -1 Sell Uptrend OlL 1 Neutral Downtrend
VIB L 16 Buy Uptrend SS| L 1 Neutral Downtrend DIG 10 Neutral Downtrend VGS 7 Neutral Downtrend FCN 20 Buy Uptrend PLX -2 Sell Downtrend
MBB 19 Buy Uptrend HCM I: 24 Strong Buy Uptrend DXG [ 14 Neutral Uptrend BMP 3 Neutral Downtrend G36 I: 26 Strong Buy Uptrend PVB 0 Neutral Downtrend
STB 28| Strong Buy Uptrend FTS f B Neutral Downtrend HDC 9  Neutral Downtrend NTP 3 Neutral Downtrend HBC -16  Not Rated Downtrend PVC | 3 Neutral Uptrend
TPB r 7 Neutral Downtrend VND r 1 Neutral Downtrend ITC PMG Buy Uptrend VCS -13 Sell Downtrend HHV 20 Buy Uptrend PVD [l -7 Sell Downtrend
VCB [ | 11 Neural  Downtrend  BVS El 9 Neual Downtrend KDH [l 5 Neural  Downtrend  DHA B 6 sel Downtrend HUT I 20 By Uptrend PVS B 5 el Downtrend
TCB 18 Buy Uptrend CcTS E 3 Neutral Downtrend NLG P13 Neural Uptrend PTB 15 Buy Downtrend LCG Ee Buy Uptrend PVT £ 113 Neural Uptrend
VPB 16 Buy Uptrend BSI 13 Neutral Uptrend NTL [ 7 Neutral Downtrend HT1 9 Neutral Downtrend VCG 22 Strong Buy Uptrend
HDB 17 Buy Uptrend VDS D 9 Neutral Downtrend HDG |:. -21 Not Rated Uptrend BCC -7 Sell Downtrend DPG I: 17 Buy Uptrend
EIB 19 Buy Uptrend VPX |:- -24  Not Rated Downtrend PDR [ 11 Neutral Uptrend

THUY SAN & DET MAY BDS KHU CONG NGHIEP BAN LE & HANG TIEU DUNG

Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating  Medium term Ma %Rank Rating ~ Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term
ANV D 12 Neutral Uptrend GEG |:- -20  Not Rated Downtrend KBC 24| Strong Buy Uptrend MWG 7 Neutral Downtrend AAA D 5  Neutral Downtrend VTK -9 Sell Downtrend
ASM E 10  Neutral Downtrend HND |___. -20  Not Rated Downtrend SZC 1 Neutral Downtrend FRT -17 Not Rated Downtrend BFC | 11 Neutral Uptrend VGI 11 Neutral Downtrend
CMX =20 Not Rated Downtrend NT2 E. -1 Sell Downtrend SIP I: 10 Neutral Uptrend DGW 19 Buy Uptrend csv D 5  Neutral Downtrend VTP 11 Neutral Uptrend
FMC -7 Sell Downtrend PC1 E 11 Neutral Uptrend PHR m Strong Buy Uptrend PET 16 Buy Uptrend DCM 15 Buy Uptrend CTR 9 Neutral Downtrend
GIL 7 Neutral Downtrend POW [J: 5  Neutral Downtrend BCM D 7 Neutral Downtrend PSD 15 Buy Uptrend DDV | 11 Neutral Downtrend ViC 24| Strong Buy Uptrend

IDI Not Rated Downtrend QTP -1 Sell Uptrend IDC r_zb Buy Uptrend MSN 20 Buy Uptrend DGC [1 -4 Sell Downtrend VRE 9 Neutral Uptrend
MPC -9 Sell Downtrend REE |] -7 Sell Uptrend LHG [.U 5 Neutral Downtrend MCH -24 Not Rated ~ Downtrend DPM 1 Neutral Uptrend VHM 24| Strong Buy Uptrend
TCM l -16 Not Rated Downtrend TV2 -7 Sell Downtrend TIP -24 Not Rated Downtrend TLG 15 Buy Downtrend DRC l -6 Sell Downtrend VPL Not Rated Downtrend
TNG l -16 Not Rated Downtrend PGV 5} Neutral Uptrend VGC \ 9 Neutral Uptrend PNJ 5 Neutral Downtrend LAS l -7 Sell Downtrend FPT 9  Neutral Downtrend
VHC Strong Buy Uptrend GEX 22 Strong Buy Uptrend NTC 1 Neutral Downtrend LIX B -24 Not Rated Downtrend PLC 2 Neutral Downtrend

DV VAN TAI & VAN TAI THUY BAO HIEM CAO SU T’ NHIEN THY'C PHAM DU'Q'C PHAM

Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term
TCO E 8 Neutral Uptrend DVP Neutral Uptrend BVH -17 Not Rated Downtrend DPR BS Strong Buy Uptrend SAB 7 Neutral Downtrend TRA El -13 Sell Downtrend
MHC U 7 Neutral Downtrend GMD Not Rated Downtrend MIG | 3 Neutral Uptrend DRG 13 Neutral Uptrend VNM 13 Neutral Downtrend DHG E.r -20 Not Rated Downtrend
PVP [I -9 Sell Downtrend HAH Sell Downtrend BMI -28 Not Rated Downtrend DRI 17 Buy Uptrend PAN 26 Strong Buy Uptrend DMC 14 Neutral Uptrend
PVT rﬂ Neutral Uptrend ILB Not Rated Downtrend BIC -15 Not Rated Downtrend GVR D17 Buy Downtrend KDC -8 Sell Downtrend DCL EH -26 Not Rated Downtrend
VoS 1 Neutral Downtrend SGP Sell Downtrend PVI -18 Not Rated ~ Downtrend BRC |:I 9 Sel Downtrend MML -20 Not Rated Downtrend DVN -8 Sell Downtrend
VIP l:- -20 Not Rated Downtrend TCL Not Rated Downtrend ABI ﬂ 1 Neutral Downtrend PHR l 23| Strong Buy Uptrend BAF [I -6 Sell Downtrend DBD E 11 Neutral Uptrend
v10 ’;11 Neutral Downtrend ™S Not Rated Downtrend VNR m Buy Uptrend DBC U 3 Neutral Downtrend DHT l 28 Strong Buy Uptrﬁn\d}

GSP [I -3 Sell Downtrend VSC Strong Buy Uptrend
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Danh muc theo doéi theo PTKT:

TOP 15 CO PHIEU TIEM NANG THEO PTKT TRONG TUAN NAY

Tiéu chi loc: Score 10-28 | Uptrend Short/Med/Long | Thanh khodn

Money

Tén Cong Ty Nganh Score %e;u(:/‘r:) Flo(\g)SD th‘;'iBL;rg ng
1 MSB  MSB Bank Ngdn hang 28 9.82% 47% 8,912,460 73 Strong Buy
2 VHC  Thuy sdn Vinh Hodn Nudi trong nédng & hdi san 26 4.17% 12% 815,640 58 Strong Buy
3 VIC  VinGroup B&t dong san 24 7.85% -20% 2,925,840 58 Strong Buy
4 HPG  Hoa Phat Thép va sén phdm thép 24 3.19% 1% 36,710,040 59 Strong Buy
5 KBC TCT Bé thi Kinh Bdc Bat déng sdn 24 5.55% -20% 3,234,520 61 Strong Buy
6 STB  Sacombank Ngdn hdang 28 7.45% -23% 6,618,500 62 Strong Buy
7 LPB  LPBank Ngdn hang 28 11.40% 40% 2,611,460 75 Strong Buy
8 MSN Td&p dodn Masan Thuc phdm 20 2.90% -6% 5,803,420 59 Buy
9 HHV  Bdu tu Ha tdng Giao théng Béo Ca Xday dung 20 4.90% 29% 9,405,920 60 Buy
10 DCM Bam Cda Mau Hoéa chdt & phén bdén 15 1.42% -46% 3,109,700 54 Buy
1 MBB  MBBank Ngdén hang 19 2.12% 7% 17,265,480 54 Buy
12 DGW Thé Gidi S6 Ph&n phdi hang chuyén dung 19 1.10% -10% 1,652,080 52 Buy
13 HDB  HDBank Ngdn hang 17 2.21% 1% 15,052,220 54 Buy
14 GVR Tdép doan CN Cao su VN Nhua, cao su & sci 17 4.34% -33% 2,527,720 51 Buy
15 VPB  VPBank Ngdn hang 16 3.23% -5% 15,208,480 56 Buy

i. Luu y: Nhiéu mé& déu co cdnh bdo Overbought (muc 2-4). Chién lugce téi uu: chd pullback vé hé tra thay vi dudi gid. Qudn ly rui ro:

tinh tham khdo k¥ thudt, khéng phdi khuyén nghi ddu tu.

Stoploss dé xudt tai -3-5% so vdi gid mua. Théng tin chi mang
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Danh muc khuyén nghi ti nén tdng co ban:

Gid hién tai

Gia muc tiéu
12 thang

1 HDB VND 26,150 VND 33,400 27.7% 3,627 7.21 1.73 25.41% 2.03% buy sell
2 VHM VND 121,100 VND 129,200 6.7% 10,200 .87 2.09 19.01% 6.20% buy buy
3 NLG VND 29,200 VND 37,000 26.7% 1,463 19.96 112 5.92% 2.47% buy buy
4 KDH VND 26,200 VND 40,600 55.0% 871 30.07 1.59 5.41% 3.23% buy sell
S DXG VND 15,250 VND 24,600 61.3% 232 65.65 119 1.87% 0.69% buy buy
6 PDR VND 16,400 VND 28,300 72.6% 519 31.62 1.32 4.040% 2.01% buy buy
7 VNM VND 62,800 VND 67,200 7.0% 4,027 15.59 4.28 26.74% 17.37% buy sell
8 STB VND 66,200 VND 63,200 -5.5% 3,150 21.24 21 10.34% 0.71% buy buy
9 MCH VND 140,000 VND 155,700 1.2% 5152 2707 10.05 46.36% 21.55% sell sell
10 KBC VND 33,950 VND 39,400 16.1% 2,422 14.02 1.29 9.69% 3.68% buy buy
1 PVS VND 39,600 VND 48,200 21.7% 3,616 10.95 1.35 12.92% 5.08% sell sell
12 1CB VND 32,250 VND 40,000 24.0% 3,577 9.02 1.34 16.03% 2.33% buy sell
13 vCB VND 59,800 VND 68,500 14.5% 4,21 14.20 223 16.73% 1.55% buy sell
14 CTR VND 85,600 VND 93,500 9.2% 5,242 16.33 474 30.50% 7.84% buy sell
15 VIB VND 17,450 VND 21,600 23.8% 2,143 8.14 1.27 16.41% 1.39% buy buy
16 MBB VND 26,700 VND 32,400 21.3% 3,324 8.03 1.58 21.57% 1.95% buy sell
17 ACB VND 23,850 VND 34,000 42.6% 3,041 7.84 1.30 17.56% 1.65% buy buy
18 VRE VND 27,500 VND 31,600 14.9% 2,837 9.69 1.29 14.28% 1.07% buy buy
19 NT2 VND 26,200 VND 26,800 2.3% 3,829 6.84 1.55 24.36% 12.58% sell sell
20 VPB VND 27,300 VND 42,800 56.8% 3,024 9.03 129 15.49% 2.20% buy buy
21 BCM VND 55,500 VND 81,100 46.1% 3,349 16.57 2.52 16.50% 5.85% buy sell
22 POW VND 13,000 VND 15,600 20.0% 857 15.17 1.08 7.33% 2.88% buy sell
23 GMD VND 72,600 VND 79,100 9.0% 3,826 18.98 2.36 12.66% 9.28% sell sell
24 KBC VND 33,950 VND 41,300 21.6% 2,422 14.02 1.29 9.69% 3.68% buy buy
25 HAH VND 55,600 VND 66,000 18.7% 6,869 8.09 2.08 29.30% 15.01% buy sell


https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/B%C3%A1o%20c%C3%A1o%20ph%C3%A2n%20t%C3%ADch%20doanh%20nghi%E1%BB%87p/HDB_BcaoKQKD_20260202.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/B%C3%A1o%20c%C3%A1o%20ph%C3%A2n%20t%C3%ADch%20doanh%20nghi%E1%BB%87p/KQKD%20Q4%20CTR%20(VN).pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/B%C3%A1o%20c%C3%A1o%20ph%C3%A2n%20t%C3%ADch%20doanh%20nghi%E1%BB%87p/VIB_BcaoKQKD_20260130.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/B%C3%A1o%20c%C3%A1o%20ph%C3%A2n%20t%C3%ADch%20doanh%20nghi%E1%BB%87p/MBB%20-%20B%C3%A1o%20c%C3%A1o%20C%E1%BA%ADp%20nh%E1%BA%ADt%20nhanh%20KQKD%20Q4.2025.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/B%C3%A1o%20c%C3%A1o%20ph%C3%A2n%20t%C3%ADch%20doanh%20nghi%E1%BB%87p/ACB%20_BcaoKQKD_20260129.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/B%C3%A1o%20c%C3%A1o%20ph%C3%A2n%20t%C3%ADch%20doanh%20nghi%E1%BB%87p/VRE_%20BC%20KQKD_20260129.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/B%C3%A1o%20c%C3%A1o%20ph%C3%A2n%20t%C3%ADch%20doanh%20nghi%E1%BB%87p/NT2_EarningsFlash_Q4.25_Vi.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/B%C3%A1o%20c%C3%A1o%20ph%C3%A2n%20t%C3%ADch%20doanh%20nghi%E1%BB%87p/TCB%20_BcaoKQKD_20260122.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/B%C3%A1o%20c%C3%A1o%20ph%C3%A2n%20t%C3%ADch%20doanh%20nghi%E1%BB%87p/VPB_BcaoKQKD_20260119.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/B%C3%A1o%20c%C3%A1o%20ph%C3%A2n%20t%C3%ADch%20doanh%20nghi%E1%BB%87p/BCM_BCKQKD_20260202.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/B%C3%A1o%20c%C3%A1o%20ph%C3%A2n%20t%C3%ADch%20doanh%20nghi%E1%BB%87p/POW_B%C3%A1o%20c%C3%A1o%20c%E1%BA%ADp%20nh%E1%BA%ADt%20nhanh%20KQKD%20Q4.2025.pdf
https://s3.vpbanks.com.vn/vpbanks/GMD%20-%20Bcao%20KQKD%20-%20030226.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/B%C3%A1o%20c%C3%A1o%20ph%C3%A2n%20t%C3%ADch%20doanh%20nghi%E1%BB%87p/KBC_BCKQKD_20260203.pdf
https://s3.vpbanks.com.vn/vpbanks/HAH%20-%20Bcao%20KQKD%20-%20050226.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/B%C3%A1o%20c%C3%A1o%20ph%C3%A2n%20t%C3%ADch%20doanh%20nghi%E1%BB%87p/VHM_%20BC%20KQKD_20260205.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/B%C3%A1o%20c%C3%A1o%20ph%C3%A2n%20t%C3%ADch%20doanh%20nghi%E1%BB%87p/SIP_BCKQKD_20260204.pdf
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MIEN TRU TRACH NHIEM

Cdc théng tin, sé liéu théng ké va khuyén nghi trong bdn bdo cdo nay, bao gdm cd cdc nhdn dinh cd nhdn, ducc dua trén cdc ngudn thdng tin céng bd dai ching theo quy
dinh ctia phdp ludt, hodc cdc ngudn théng tin ma chung tdi cho rdng ddng tin cdy tinh dén thai diém phdt hanh bdo cdo. Phong Chién lugc thi trusng chi sir dung ma khéng
thuc hién xdc minh lai cdc thong tin nday, do dé Phong Chién lugc thi trusng khéng ddm bdo vé tinh chinh xdc va ddy du cla cdc thdng tin ndy.

Bdo cdo dugc Idp véi muc dich du bdo, cdnh bdo nhing rdi ro tiém an co thé xdy ra, dugc sir dung nhu théng tin tham khdo trong ndi bé VPBankS va VPBank. Chung toi
khéng chiu trdch nhiém vai cdce lan truyén théng ndm ngodi pham vi ndy.

Bdn quyén bdo cdo thudc vé VPBankS, moi hanh vi sao chép, stia déi ting phdn hodic todn bd bdo cdo la vi pham bdn quyén.

THONG TIN LIEN HE

Céng ty Cé phdn Chiing khodn VPBank

Tang 25, tda nha VPBank, sé 89 Ldng Ha, Qudn Déng Da, Thanh phd Ha Noi
bién thoai: 1900 636679

Email: cskh@vpbanks.com.vn

Website: www.vpbanks.com.vn

Phong Chién lugc thij truéng
Email: Chienluocthitruong@vpbanks.com.vn

[=]

Theo dbéi chung toi tai:

flo]d)

Mé& tai khodn VPBanksS tai:

[=] 2
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