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TOAN CANH THI TRUONG CHUNG KHOAN

PETROVIETNAM
PSI

TONG KET THI TRUONG CHUNG KHOAN THANG 4:

«  Thi trudng héi phuc manh sau théng bao chinh thirc nang hang thi truong. Chi s6 VN-Index khép lai thang 4/2026 tai 1,854.10 diém, tdng manh 179.61
diém (+10.73%), qua d6 phuc h6i dang ké sau nhip diéu chinh sau trong thang 3 trudc dé khi chi s6 giam 205.8 diém, tuong duong -10.95%; day ciing la
murc tang diém manh nhat trong vong 1 thang ke tir thang 8/2025.

« Thanh khoan thi truong sut giam manh bat can ximg véi mirc tang caa chi s6. Gia tri giao dich khdp |énh binh quan trén ca 3 san dat 21,701 ty
dong/phién, giam manh 27.8% so vdi thang trudce, danh dau murc thap nhat ké tir dau nam 2026. Viéc thanh khoan duy tri & murc thap cho thay dong tién
chua thuc sy dong thuan, tao ra tdm ly nghi ngo vé su bén virng cluia da tang

«  Xu hudng ban rong ctia khéi ngoai duoc noéi dai. Bat chap thong bao chinh thirc ndng hang cua thi truong ching khoan Viét Nam, khdi ngoai tiép tuc
duy tri xu huéng béan rong trong thang 4 véi gia tri 13,348 ty déng trén ca 3 san, nang tong gia tri ban rong tir dau nam dén nay lén gan 45,000 ty dong.

TRIEN VONG THI TRUONG CHUNG KHOAN THANG 5:

«  Miuec dinh gia hap dan. Tinh dén hét thang 4/2026, chi sé VN-Index hién dang giao dich & mirc P/E 17.x, cao hon murc trung binh 5 ndm 16.x trong boi
canh chi so VN-Index dang quay vé sat vung dinh lich str. Tuy nhién khi loai bd nhém Vingroup ra khoi bé chi s6, dinh gid P/E cua thi trudng giam manh
xuéng chi con 12.x, thdp hon nhiéu murc trung binh 5 ndm va dang & vung dinh gia twong doi hap dan trong lich st.

« Ky vong tang trudng loi nhuan cham lai cung nhimng ruii ro bat dinh trong Quy 2. Nén kinh té dang dan cam nhan dugc ap luc gia téang, dac biét tir phia
chi phi. Gia nang luong va nguyén vat liéu tang cao lam gia tang chi phi san xuat, anh hudng t6i bién loi nhuan doanh nghiép va tiém an rdi ro lam phat.
Dong thai, diéu kién tai chinh trong nudc van & trang thai twong d6i that chat khi |ai suat huy dong tang va thanh khoan hé thdng ngan hang chiu ap luc,
qua dé phan nao han ché kha nang mé rong dau tu doi véi cac kénh rdi ro.

«  Trong béi canh thi trudng hién tai van tiém an nhiéu bién sé kho luong tir méi trudng vi mo, thanh khoan giao dich suy giam va dong tién coé dau hiéu than
trong, nha dau tu duoc khuyén nghi han ché cac hoat déng dau tu ngan han mang tinh dau co, dac biét khi dién bién chi s6 dang-ghiu anh huong dang ké
tlr bién dong cua mét s6 co phiéu von hoéa Ion thay vi phan anh su déng thuan réng cua toan thi truong. A
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THI TRUONG HOI PHUC MANH

SAU THONG BAO CHINH THUC NANG HANG THI TRUONG
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VN-Index khép lai thang 4/2026 tai 1,854.10 diém, tdng manh 179.61
diém (+10.73%), qua dé phuc hoi dang ké sau nhip diéu chinh sau trong
thang 3 trudc dd khi chi s6 giam 205.8 diém, tuong duong -10.95%.
bang chu y, phién giao dich ngay 8/4/2026 ghi dau an lich st khi VN-
Index tang ky luc hon 79 diém (twong duong 4.71%), lén mirc 1,756.55
diém, day la phién tdng diém cao nhat trong lich sir cta thi truong
chirng khoan Viet Nam.
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Viét Nam la thi truong chirng khoan tang manh thir 3 trén thé gidi trong

thang 4 nam 2026 30.61%
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Trong thang 4, chi s VN-Index da tdng 179.61 diém, tuong Gng tdng
10.73% so v&i mirc déng clra cudi thang 3. Mirc tang nay giup cho Viét
Nam tré thanh thi trudng chirng khoan cé mdrc tang manh thir 3 trén thé
giGi chi sau Nhat Ban va Han Quéc trong thang.
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THI TRUONG HOI PHUC MANH
SAU THONG BAO CHINH THUC NANG HANG THI TRUONG

PETROVIETNAM
PSI

%Chg Dong gop VN-Index Mic ting cuia chi s6 hau hét dén tir nhém cd phiéu Vingroup
Ngan hang 2.7% 14.6
Du lich va Gidi tri 7.0% 4.69 14000 419873
Tai nguyén Co ban 7.4% 3.8 120.00 ™ Téc dong VN-Index
Hoa chat 2.1% 0.99 100,00
Cong nghé Théng tin 0.7% 0.2
Ban & 0.6% 0.19 80.00
Dich vu tai chinh 0.1% 0.1 60.00
0 t6 va phu tung 0.7% 0.05 40,00 37.35
Truyén thong 0.1% 0
Y t& -5.3% -0.46 20.00 472 341 315
Hang cé nhan & Gia dung -3.9% -0.51 - —_— — — —
Thuc pham va dé uéng 0.7% -0.93 (20.00) (1.58) (1-79) (1.88) (1-92) (4.29)
Xay dung va Vat liéu 3.4% 195 vic VHM TCB LPB VRE GAS GEE BVH MCH BSR
B30 hiém _ 207 «  Nhip phuc hdi ciia VN-Index mang tinh tap trung cao, chi yéu dugc dan dat bdi nhém
Pién, nuréc & xang dau khi dét 3.3% 234 c0 phiéu ho Vin gém VIC va VHM. Chi tinh riéng 2 ma co phiéu VIC va VHM da dong
Hang & Dich v Cong nghiép 50 P g‘c’Jp hon 166 Qié’m cho murc ténlg cua chi sd VN-Index. ,
Dau khi _ . Ve t,i tro‘ng von hf’>a, tinh téi hét ngay 29/04/2026, chi tinh riéng ma co phiéu VIC da
chiém gan 20% téng gia tri vén héa trén san HOSE.
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THANH KHOAN THI TRUONG SUT GIAM MANH

o~ ~ 4 z , v > > o7 PETROVIETNAM
BAT CAN XUNG VOI MUC TANG CUA CHI SO Pl
= GTGD Khép lénh e GTGD Khép I&nh binh quan Ti trong dong tién theo nhém nganh
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Top ti trong
« Gia tri giao dich khép lénh binh quan trén ca 3 san dat 21,701 ty + Xu hudng dong tién thang 4/2026 cho thay su tai tap trung vao cac
dong/phién, gidam manh 27.8% so v&i thang 3, danh ddu murc thap nhat nhém cd phiéu tru va mét sé nganh dan dat, véi mic dé phan hoa rat ro.
ké tlr dau ndm 2026 du thi truong budc vao mua céng bd két qua kinh Nhom bat dong san déng vai tro dan dat chinh khi ty trong dong tién
doanh véi nhiéu doanh nghiép ghi nhan tang trudng lgi nhuan tich cuc tang lén khoang 19.6% trong thang 4 tir mic 12.5% cua thang 3, dong
trén dién rong, dong tién van chua quay tré lai tuong xing. thai gia tang manh 39.1% so véi thang trudc, chi yéu nho VIC va VHM.
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XU HUGNG BAN RONG CUA KHOI NGOAI bUOC NOI DAI

PETROVIETNAM
PSI
Gia tri giao dich rong cua khdi ngoai trén TTCK Viét Nam (dv: Ty dong)
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200000 4742 9.561.0 8,189 6,581 —
B -13,228.5 7824 T
-22,416 -23,919 '
-40,000.0 -30,058
-60,000.0 -44.816
-80,000.0
-100,000.0
-120,000.0 -114,309.8
-140,000.0

Thang 1 Thang 2 Thang 3 Thang 4 Thang 5 Thang 6 Thang 7 Thang 8 Thang9 Thang10 Thang11 Thang12 Thang1 Thang 2 Thang 3 Thang 4
2025 2026

« Bat chap thong béo chinh thirc ndng hang cuia thi truong chirng khoan Viét Nam, khoi ngoai tiép tuc duy tri xu hudng ban rong trong thang 4 vdi gia tri
13,348 ty dong trén ca 3 san, nang téng gia tri ban rong tlr dau ndm dén nay Ién gan 45,000 ty dong

« Hoat déng mua rong khdép lénh clia khéi ngoai tp trung & nhdm tai nguyén co ban va dich vu tai chinh, véi cdc ma ndi bat gom HPG, VIC, MSN,
FUEVFVND, SSI, VRE, LPB, TCH, MWG, DXG. & chiéu nguac lai, nhém ngén hang chiu ap luc ban rong manh nhat, véi cdc ma gom FPT, VHM, VCB, BID,

ACB, VPB, MBB, BSR, CTG.
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Vi MO VAN CON NHIEU THACH THUC

PETROVIETNAM
PSI

« Sau chi dao cia NHNN hoi dau thang 4, 13i suat huy dong ctia cac NHTM da dong loat giam & cac ky han 6-60 thang. Tuy nhién, mirc giam gitra cac ky
han khong dong déu, cac ky han dai (trén 12 thang) chiing kién mic giam nhiéu hon (0.5dpt-1dpt) trong khi & cac ky han ngan (dudi 6 thang) hau nhu
khoéng thay ddi, phan anh viéc thanh khoan hé théng ngan hang van cang thang. Gitra bdi canh dé, lam phat tang |én rd rét trong thang 4 dudi ap luc chi
phi nhién liéu. CPI binh quan 4 thang dau nam 2026 tang 3.99% - murc tang cao nhat trong 8 nam gan day. Trong d6, CPI thang 4 tang 5.46%YoY dudi ap
luc cua gid dau tang manh ké tir cudi thang 2/2026 do xung dot vii trang tai Trung Déng. Xung dot tai khu vuc Trung Bong dién bién phirc tap khién cho
viéc du bdo lam phat trd nén kho khan

« Viéc phai clng ltic giai quyét van dé thanh khoan hé théng da kéo dai sudt tir dau nam, kiém soat lam phat va ho trg tédng trudng kinh té€ khién cho
khong gian ndi 1dng chinh sach tién té cia NHNN trd nén han ché. Ching t6i du bao lai suat sé tiép tuc duy tri xu hudng tang véi téc dé cham cho téi
gilra nam trudc khi 6n dinh hon trong Quy 3 va Quy 4.

Lam phat ting toc

Murc giam trung vi

4 e
0354 38 | 4 < 6 thang 0%
3,5 y ~ (o]
\ /' 3,23 |
(]

3,25 3,31
3,15
Lo 6—-9 thang ~0.4-0.5%
"'1,84
1,5 9-12 thang ~0.25-0.35%
6.5 > 12 thang ~0.3-0.5%

0

N&m 2018 Nam 2029 Ndm 2020 Nam 2021 Nam 2022 Nam 2023 Nam 2024 Nam 2025 4T 2026

/' \

BAO CAO CHIEN LUQC THI TRUONG V



PINH GIA HAP DAN NHUNG RUI RO NGAN HAN VAN DUY TRI

Dinh gia P/E cuta chi so VN-Index

=== P/E VN-Index khéng tinh nhém Vin
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Tinh dén hét thang 4/2026, chi s6 VN-Index
hién dang giao dich & mic P/E 17.x, cao hon
murc trung binh 5 ndm 16.x trong boéi canh chi
sO0 VN-Index dang quay vé sat vung dinh lich
str nhd nd luc ctia moét vai ma co phiéu.

Ngoai ra muc dinh gia P/E du phéng 1 nam
clia VN-Index cling da giam xuéng murc 13.x,
thap hon nhiéu muc trung binh 5 nam.

Khi loai b6 nhém Vingroup ra khdi bo chi so,
dinh gia P/E cua thi trudng giam manh xudng
chi con 12.x, thap hon nhiéu mirc trung binh 5
nam va dang & vung dinh gia tuong doi hap
dan trong lich sur.

Tuy nhién, trong béi canh chi sé thi truong tiép
tuc chiu ap luc rdi ro bat 6n vé mét dia chinh
tri tai Trung Dong va mat bang i suat cé xu
hudng neo cao, du dia ho tro tir yéu to dinh gia
van con tuwong doi han ché.
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PO RONG THU HEP SAT VUNG TiCH LUY

PETROVIETNAM

PSI
Do rong toan thi truong (% So lugng cac ma giao dich trén duong MA) « D06 rong thi truong trong ngan han dét ngot
—UMA20 ——%MAS0 ———%MAT100 tdng manh |én mic cao nhat trong vong 6

thang nho phién giao dich lich str 8/4 khi c6 t6i
321/403 ma ghi nhan tang gid trong phién.
Pac biét cé téi 155 ma ghi nhan murc tang hon
3% trong phién.

* Tuy nhién trudc sy phan hdéa manh trén thi
trwdng cung su tap trung cao cua dong tién
chi tai mot vai ma c6 phiéu khién cho do rong
ngay sau dé lién thu hep tiéu cuec.

Hién tai du chi s6 VN-Index dang duoc neo tai
vung dinh nhung do rong cda thi truvong dang
duy tri turong vung tich Ity dai han cua chi s6
trong thang 12/2025.
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YEU TO CO BAN LA NEN TANG CHO SU' TANG TRUONG

) PETROVIETNAM
Bang 1: Tang trwwédng LNST Q1-2026 theo nganh (c4p nhat dén ngay 29/4/2026) PSI

DN DA CONG BO TANG TRUONG LOI NHUAN SAU THUE (YoY!

S6'lugng % Von hoa toan

nganh Q1-25 Q2-25 Q3-25 Q4-25

« Da tang truong loi nhudn cuda céc doanh

1
i
1
% % % i % ! : ;
Toan thi trudng 641/1632 83.3% 12.5%  241%  39.9%  346% & 36.5% nghiép niém yét tiép tuc ghi nhan mic cao
1 , ~ N
Phi tai chinh 566/1544 76.6% 8.8%  34.7%  451%  53.0%  77.2% : mai trong Quy 1 nam 2026. Tinh dén hét ngay
~ L. H 1 ~ , ~ N N
Theo von héa: i : 29/4/2026, da c6 641/1,632 ngan hang va
VN30 29/30 99.2% 228%  128%  21.6%  23.3% | 19.2% . doanh nahiép niém vét dai dié % vén hé
VNMID 51/70 75.6% 255%  17.6%  256% | 12083% | 35.2% ! oanh nghiep niem yet ardien 83.3% von hoa
VNSML 129/201 64.8% -0.9% 6.0%  67.8%  554% | -8.1% | toan thi truong céng bd két qua kinh doanh,
A A 0, ) o, o, () - 0, 7. . ~ ~ “ 7. ~
Ngan hang , 26/27 99.6% 15.3% 17.0% 25.2% 20.5% i 14.0/05 vOi Io'l nhuan sau thue tang 365% so VOi Cung
Bao hiém 7/13 20.2% 21.2% -3.6% 203.6% -28.2% i -3.2% i ky nam 2025. Da’ng chu y murc téng .tru,é,ng IO,I
Dich vu tai chinh 42/48 99.3% 56%  350% 1859%  93.0% | 24.7%! . U , o .
N ; | nhuan sau thué cua nhém doanh nghiép phi
Bat dong san 53/133 89.7% 409.7% -17.1% -8.0% 113.6% : 41.0% ! 5i chinh ahi nha , . s v
Thyc pham va db udng 63/157 83.1% 85%  17.5%  142%  16.5%)  54.6% tal chinh ghi nhan mte tang trugng dn tugng
, o R N ~
Hang & Dich vu cong nghiép 86/259 46.1% 903%  -57%|  687%  11.9% | 37.3% 77.2% so v6i cung ky, la mirc cao nhat trong
1 N [
Tién ich 75/145 77.0% 253%  459%  166%  9.7% ! 17.0%) vong hon 1 nam qua.

Xay dung va Vat liéu 99/346 45.5% 16.3%  547%  242%  547% | 14.2% « Thi truong thang 4 vira qua danh dau su hoi
Du lich va Giai tri 15/50 78.3% -68.5% 17.3% -49.3%|  468.4% i 191.0%i phuc tién sat vé muc dinh ca, trong boi canh
X A 2 o, [} 0, 0, 0, o ! A7 . ~ N . s
Tai nguyén Cao ban 39/112 77.0% 24.0% 35.2% 60.8% 59.4% i 187.8/oi chién tranh tai Trung Dong ha nhlet. Khi btre
5 4 38/73 93.1% .8% .0% 3% -40.0% ! .8% ! ~, ' . ~ A
Hoa chat / 38.8 ar————] tranh két qua kinh doanh Quy 1 dan duoc 16
Dau khi 5/12 63.8% -42.5%  334% 2707% 8162% 1046.2% dien. dona tien duoc kv vond ¢6 xu hudn
Bén Ié 14/27 96.6% 74.8%  47.4%  825% 127.0% : 77.5% | e€n, do g‘ fa ¢ \y ,Q J C,o u . g

1
Céng nghé Théng tin 4 8/27 89.3% 222%  206%  17.3%  21.5% | -5.4%! ChQ” loc va tap trung vao cac nhoém nganh co
Hang cé nhan & Gia dung 28/79 62.9% 32%  251%  349%  624% | 67.8% nén tang co ban viing chac cung dinh gia hap
Y t& 22/64 60.6% 8.7% 73%  10.4% 13% |  6.6% dan va trién vong tang trudng lgi nhuan tich
Truyén thong " 1034 28.4% 204%  436% 27.3%  -450% | 7.7%! cuc.
0 t6 va phu ting d 8/18 42.9% -46.9%|  9829%  -40.7%  -37.0% |
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« K& tur giai doan gitra nam 2025, xu hudng chung clia cac ma c6 phiéu niém yét trén san HOSE khéng bao gém 2 ma c6 phiéu VI
van dong nguac lai véi xu hudng cla chi s6 VN-Index. Bat chap viéc chi sd VN-Index lién tuc tao lap nén nhirng mdc dinh lich sir m
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phiéu trén thi truong déu dang duy tri dién bién diéu chinh trong xu hudng dai han.
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TRIEN VONG THI TRUONG CHUNG KHOAN VIET NAM

PETROVIETNAM
PO 5 PO PP PSI
PHAN TICH KY THUAT PO THI CHI SO VN-INDEX
(ihlSMNINDEMW e I T ©e® Trén d6 thi tuan, chi s6 VN-Index da tién sat vé vung dinh lich st cii
' w0 1,900 di€m trong nhitng phién giao dich cudi cung cta thang 4. Tuy

[ 1854.10 e . o
00 NHién phan ky am da xuat hién trén chi bao RSI trong bdi canh thanh

_ khoan giam s&u. Trong ngan han &p luc rung lac s& gia tang khi chi s6
ap sat kiém nghiém ving khang cu manh quanh dinh 1,900 diém. Thanh
" khodan can kiét s& |a y&u t6 dang luu y trong giai doan hién tai cho thay

s©% e cau thiéu di su chd dong.

1400.00

Chi s6 VN-Index nhiéu kha nang sé xuat hién nhirng nhip diéu chinh rung
swo |3c trong phién trong thang téi nham kiém nghiém tich Idy lai quanh ving
e NEN gid cao trudc khi co thé tién xa hon. Hiéu &ng “Sell in May and go
away” c6 thé sé phan anh rd trong giai doan sap tdi trudce ap luc chot 1o

1100.00

tai mot vai co phiéu tru c6t sau nhip tdng ndng trude do.

1000.00

Tuy nhién & thoi diém hién tai viéc theo doi dién bién chi so thi truong

60.00

VN-Index da khong con qua quan trong khi chi s6 hién tai dang bi anh

hudng tuong déi I6n chi bagi 1 vai ma co phiéu.

ang 10 2024 Thang 4 Thang 7 Thang 10 2025 Thang Nam  Thang Tam 2026 Thang Nam  Thang Tam {o

Trong bdi canh mat bang dinh gia cua nhiéu doanh nghiép dau nganh van dang 6 vung hap dan so véi tiém nang tang trudng dai han, day dugc xem la
giai doan phu hgp dé nha dau tu chu dong sang loc va tich liiy cac c6 phiéu c6 nén tang co ban tot, ndng luc tai chinh vilng chac va loi thé canh tranh bén
viing, hudng t6i chién luge dau tu gia tri véi ky vong toi uu héa hiéu qua sinh 16i trong trung va dai han. /\
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Y TUONG PAU TU
PETROVIETNAM

Trong badi canh thi truong hién tai van tiém an nhiéu bién sé khé lwong tlr moéi trudng vi mo, thanh
khoan giao dich suy giam va dong tién c6 dau hiéu than trong, nha dau tu dugc khuyén nghi han ché
cac hoat dong dau tu ngan han mang tinh dau co, dac biét khi dién bién chi sé dang chiu anh hudng
dang ke tir bién dong ctiia mot so ¢6 phiéu von hoéa 16n thay vi phan anh sy déng thuan rong cuda toan
thi truong.
1) Nganh Dau khi o
« Khi dong chay dau va LNG duoc néi lai, lo ngai vé gian doan nguon cung suy giam, qua dé |
giam déang ké phan bu rdi ro dia chinh tri von da day gia nang lugng tdng manh trong giai
doan cang thang. Dai véi thi trudng khi, viéc khai théng tuyén van chuyén qua Hormuz — noi
chiém ty trong Ién trong dong chay LNG toan cau — cling gép phan ha nhiét gia khi giao ngay,
dac biét tai chau A. Tuy nhién, mic gidm nhiéu kha ndng dién ra theo tirng giai doan, do thi
truong van can thoi gian dé binh thuong hoéa.
2) Nganh Chung khoan
Nhom hudng loi truc tiép tir s md rong cua thi trwong von. Véi viéc thanh cong nang hang,
thanh khoan sé duogc cai thién va san pham méi (T+0, ETF, phai sinh md& rong) duoc trién khai
manh hon trong 2026, nhom nay sé c6 su cai thién ro rét vé doanh thu moi gidi, cho vay ky quy
va tu doanh



Y TUONG PAU TU
PETROVIETNAM

3) Nganh Van tai bién
Gia cudc van tai da tang manh t6i 1,837% tir dau nam, phan anh déng thaoi tdc déng cua cac yéu
t6 cau truc va rui ro dia chinh tri. Vé cau trdc, tinh trang doi tau gia héa (hon 20% trén 20 nam
tudi), cac quy dinh khi thai ngay cang khat khe va quang duong van chuyén kéo dai da gép phan
duy tri mat bang cudéc & mic 70.000-80.000 USD/ngay. Trong khi d6, phan tdang vot Ién
100.000-500.000 USD/ngay chd yéu xuét phat tir cang thang dia chinh tri. ‘ -

Viéc eo bién md ctra gilip tau di chuyén nhanh hon, tiét kiém chi phi nhién liéu va bao hiém ngay
lap tirc, nhung gia cudce van tai thuong khéng giam sau ngay do chudi cung (rng toan cau chua
thé nhanh chéng trd lai binh thudng, d6ng théi mot phan doi tau van phai tai phan bé dé (ng
pho rai ro.

4) Nganh Phan bon

Gia Urea toan cau da tang manh lién tuc ké tir khi xung dét tai Trung Pong leo thang vao ngay
28/02/2026, vi murc tang trén 50% tinh dén hién tai. Mac du eo bién Hormuz da duoc md clra
tra lai, gia uré nhiéu kha nang van duy tri & mdc cao do cdc nha may phan bén tai khu vuc Vung
Vinh — chiém dén 1/3 lugng Urea xuat khau toan cau van chua thé khoi phuc hoan toan ngay
sau cac gian doan vira qua. Dong thai, nhu cau budc vao giai doan tang tdc khi mua gieo tréng
tai Bac ban cau dén gan, tao thém ap luc day gia tang.



DANH MUC CO PHIEU TRIEN VONG THANG 5/2026

PETROVIETNAM
PSI
M3 chimg khogn | KLCP trung binh 3 ROE TTM P/ETTM P/BTTM Viing gid mua Viing gié ban
thang (c6 phiéu)
cTG 10,166,562 0.22 7.05 1.46 35000 - 36300 40,500 — 42,300
VPB 10,643,087 0.16 8.45 119 27300 - 28500 31,200 - 32,200
MWG 8,639,916 0.25 15.03 3.49 83800 - 85000 91,000 - 91,400
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TRUNG TAM PHAN TiCH ROV

Tran Anh Tuan, CFA
Giam doc Trung tdm Phan tich
Email: tuanta@psi.vn

bPang Tran Hai Pang
Phé Giam d6c Trung tdm Phan tich
Email: dangdth@psi.vn

Phong Phan tich Phong Truyén thong
Pham Hoang Vi Thi Ngoc Lé Vi Huyén Ha My

Trudng BO phan Phéan tich Doanh nghiép Truwdng B6 phéan Kinh t& vi mo va Chién luge thi truong Phé Phong Truyén thong
Email: phamhoang@psi.vn Email: levtn@psi.vn Email: myvhh@psi.vn
Nguyen Thi Thu Trang T6 Quoc Bao Cao Thuy Linh

Chuyén vién cao cap Chuyén vién cao cap Chuyén vién

Email: trangntt@psi.vn Email: baotq@psi.vn Email: linhct@psi.vn

Nguyen Ngoc Hai Nguyén Thao Nguyén Phan Anh Ngoc

Chuyén vién Chuyén vién Chuyén vién

Email: hainn@psi.vn Email: nguyennt@psi.vn Email: ngocpa@psi.vn
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LIEN HE ROV

CONG TY CO PHAN CHUNG KHOAN DAU KHi

Tang 2, Toa nha Hanoi Tourist, 18 Ly Thuong Kiét, Phuong Cira Nam, TP. Ha Noi
@ (84) 3934 3888
(84) 3934 3888

A

ims WWW.pPSi.vn
A\ /4

CHI NHANH HO CHi MINH CHI NHANH VUNG TAU

Lau 1, Toa nha PVFCCo, 43 Mac Dinh Chi, Phudng Sai Gon, TP. HCM Tang 5, Toa nha Silver Sea, 47 Ba Cu, Phuong Viing Tau, TP. HCM
O (84-8) 39146789 O (84-254)625 4520/22

(84-8) 3914 6969 (84-254)625 4521

CHI NHANH bA NANG

Tang G va Tang 2, Toa nha PVcombank Pa Nang, L6 A2.1, Budng
30/4, Phuong Hoa Cuong, TP. Da Nang

O (84-236) 3899 338

(84-236) 3899 338
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https://www.psi.vn/vi

TUYEN BO MIEN TRACH NHIEM ROV

Bdo cdo phan tich nay dugc thuc hién bdi Céng ty C6 phan Chirng khoan D3au khi (PSI) chi nham muc dich cung cap thong tin tham khao chung cho céc nha
dau tu. Bao cédo nay khong cau thanh mét 16i chao mai mua, ban, hay dang ky bat ky san pham tai chinh hoédc ching khoan nao dugc dé cap trong day.

Cac thong tin, phan tich, nhan dinh va quan diém trinh bay trong bao cdo nay chi mang tinh chat tham khao va khong nham muc dich thay thé cho viéc danh
gia va dua ra quyét dinh dau tu doc lap cia nha dau tu. PSI khuyén nghi nha dau tu nén tu thuc hién danh gia hodc tham khao y kién tu van chuyén nghiép
phu hop véi muc tiéu dau tu, kha nédng tai chinh va mirc d6 chap nhan rui ro ctia ban than trude khi dua ra bat ky quyét dinh dau tu nao.

Céc théng tin dugc str dung trong bdo cdo nay dugc thu thap tir cadc nguén ma PSI cho la dang tin cdy va c6 san cong khai tai thoi diém cong bé. Tuy nhién,
PSI khong dam bao va khong chiu trach nhiém vé tinh chinh xac, day du, kip thoi hodc phu hop cho bat ky muc dich cu thé nao cla céc thong tin d6. Cac
thong tin va quan diém cé thé thay d6i ma khéng can thong béo trude.

Moi thong tin hodc di liéu vé hiéu suat trong qua khir cua bat ky chirng khoan hodc thi truong nao duogc dé cép trong bdo cdo nay khong phai la chi bao
dang tin cay vé két qua hoac hiéu suat trong tuong lai. Dau tu vao chirng khodn ludn tiém an rdi ro, bao gém rdi ro mat von.

PSI, cac cong ty lién két, cac cé dong, giam doc, can bd quan ly va nhan vién cua PSI sé khong chiu bat ky trach nhiém phap Iy nao déi véi bat ky ton that,
thiét hai (truc tiép, gian ti€p, ngau nhién hoac hau qua) hoac chi phi nao phat sinh tir viéc sir dung, hoédc dua vao céac thong tin va quan diém trong bao cdo
nay.

PSI hodc céac cong ty lién két ctia PSI, cling nhu céc nhan vién tham gia |ap bdo cédo nay, cé thé c6 hodc da cé céc vi thé trong cac ching khoan dugc dé
cap, hodc cé thé da cung cap céc dich vu ngan hang dau tu, tu van tai chinh, hodc céc dich vu khac cho céac t6 chirc phat hanh ching khoan do.

/' \
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