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N VPBank Securities Bao cao KQKD
CTCP CONTAINER VIET NAM (VSC)
CONG NGHIEP
LGI NHUAN COT LOI TANG TRUONG MANH, TUY NHIEN CHIPHI  Garanaia/cn) 21900
A I Z . A 2 Cao nhdt 52 tudn (d/cp) 36,200
TAI CHINH KEO LUI LOI NHUAN RONG Théip nhéit 52 tudn (6/cp) 15.600
) % 13% e 0 ma
> D;)‘ontw thu Qj/26 l:clng fé svek (-1 3 sV quy 'Eruo<,:\l) dth8’§1E;c‘y Sc\)/rlg T 96 ven 5 dong) 5,030
nha tang truong thong lugng container qua cang Nam Hai Binh VG KLGD TB 10 phién 4832458
» LN tir cong ty lién doanh lién két tang lén 72 ty déng (cung ky khéng Sé htu NN c‘én lai 477%
ghi nhdn) cht yéu nhd déng gop tir KQKD cla HAH. SO, CP luu hénh {tr) S7a4
S& CP sau pha loé&ng (tr) 3744
» LNST Q1/26 gidm manh 37% svck (-54% sv quy trudce) dat 70 ty déng VSC VNI
chu yéu do thu nhdp tai chinh rong gidm manh P/E truct 12T 30.0x 14.0x
} P/B hién tai 1.6x 2.2x
Doanh thu tdng trudng svck dén tir cdng Nam Hdi Dinh Vi ROAA 23% 25%
Trong Q1/26, doanh thu clia VSC té&ng 26% svck (-1.3% sv quy trudc) dat 861ty ROAE 5.3% 16.2%
déng chl yéu nhd dong gop tU két quad kinh doanh clia cdng Nam Hai Dinh "D ligu ngay 06/05/2025
V. Theo di liéu tu VPA, théng luong hang container qua cdng Nam Hdi Binh Dién bién gid cé phiéu
Vi tang manh 69% svck dat 132 nghin TEU nha viéc bé sung cdc tuyén dich vu o
clia HAH.
Bién LN gép mé rong nhé téng gid xép d& -
Bieén LN gop tang 5.2 diém % svck (-0.6 diém % sv quy trudc) dat 39% trong .
Q1/26 phdn dnh viéc diéu chinh tdng gid xép dd tai cdc cdng Nam Hdi Dinh ’20"’"\& A I B S,

V0 va Xanh Vip trong ndm 2025. Két qud Igi nhudn gdép cta VSC tdng manh
46% svck dat 332 ty déng trong Q1/26 cho thdy suc t&ng trudng manh mé

VNINDEX ~smeVSC

trong hoat déng kinh doanh cét 18i cla VSC. '\r/r;gy déigid (%) _7-2 _i; 21222

Loi nhuén tir céng ty LDLK tdng vot nh&é dong gép tir HAH VN-INDEX 12.9 7.7 52.3

LN tircong ty LDLK t&ing 1én 72 ty déng trong Q1/26 chu yéu nhé dong gop tu Ca céiu & hitu

KQKD cua HAH. Trong Q4/25, VSC dd néng ty 1& s& hitu tai HAH 1én 24% va CTCP Quan ly Qu§ Leadvisors 16.0%

bdt dau ghi nhan KQKD cla HAH theo cong ty lién doanh lién két. Péu tuSao AD.C 5.0%
Khdc 79.0%

Thu nhdp tai chinh rong gidm manh kéo lui Igi nhuén quy 1
Téng quan doanh nghiép

Trong Q1/26, VSC ghi nhén adm 174 ty déng tU thu nhdp tdi chinh rong trong Cong ty C3 phan Container Viét Nam (VSC)

khi cung ky ghi nhdn adm nhe 4 ty déng. Thu nhdp tdi chinh rong gidm manh cé tién than I Coéng ty Container Viét Nam,
chu yéu do chi phi &1 vay téing manh 238% svck 1én 121ty déng bén canh viéc dugc thanh [Gp véo ndm 1985. Cong ty dugc

L . L. o R . . . - c6 phdn héa ndm 2002. Cong ty hoat ddng
ghi nh@n thém 107 ty déng chi phi ti hoat déng dau tu. Tinh dén cudi Q1/26, chinh trong finh vuc van hanh kinh doanh

téng ng vay clta VSC tang manh 1én 5,892 ty déng (+9.6% sv ddu nam, +178% cang, kho bai. VSC hién dang khai thdc 03

svck). Muc tdng ndy phdn dnh qud trinh md réng hoat déng ddu tu va hé sinh cang tai Hai Phong 14 cang Green Port, VIP

o o . Green va Nam Hai Binh V. VSC dugc niém

thai cua VSC trong giai dogn viua qua. yét trén S& Giao dich Chiing khodin Thanh phd
H6 Chi Minh (HOSE) ttr ném 2007.

Ty déng Q1/25 Q4/25 Q1/26 % svck % sv quy truéc

Doanh thu 682 872 861 26.2% -1.3%

LN gép 228 341 332 457% -2.8%

CPBH&QLDN (56) (51) (55) -2.6% 7.0%

Thu nhép tai chinh (4) (135) (174) 4104.8% 29.1%

LN tu cty LDLK = 123 72 n/a -41.4%

Thu nhé&p khdc rong M 15 0 -97.3% -97.9%

LNTT 135 226 94 -30.7% -58.6%

LNST m 152 70 -37.4% -54.3%

LNST Céng ty me 81 65 13  -83.4% -79.5%  Chuyén vién phan tich

= - Vi Manh Tudn
Bién LN gbp 33.4% 39.1% 385% 52d% -0.6d%
Bién LN rong 8%  7.5% 16% -103d % 5949 ruanvm@vpbanks.com.vn
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TUYEN BO MIEN TRU TRACH NHIEM

Cdc théng tin, sé liéu théng ké va khuyén nghi trong bdn bdo cdo ndy, bao gém cd cdc nhén dinh cd nhén, ducc dua
trén cdc ngudn théng tin céng bé dai chung theo quy dinh clia phdp ludt, hodc cdc ngudn thdng tin ma ching tdi cho
réng dang tin cdy tinh dén thai diém phdt hanh bdo cdo. Phong Phan Tich Nganh va C6 phiéu chi si dung ma khéng
thuc hién xdc minh lai cdc théng tin ndy, do do Phong Phan Tich Nganh va C6 phiéu khéng ddm bdo vé tinh chinh xdc
va ddy du cla cdc théong tin ndy.

Cdc nhdn dinh, khuy&n nghi, so sdnh trong bdn bdo cdo ndy dugc dua ra dua trén co sé phdn tich chi tiét va cdn trong,
theo ddnh gid chi quan cua ngudi Idp Ia hop ly tai thai diém thuc hién bdo cdo. Do dé cdc phdn tich nay c6 thé thay
déi trong tuong lai theo tinh hinh bién déng thuc t&€ ma chang tdi khéng co trdch nhiém tu ddéng cdp nhat lién tuc, tru
trusng hop dugc yéu cdu chinh thiic tir Ban lédnh dao Coéng ty hodic rang budc trong cdc diéu khodn diéu kién cla hop
déng kinh té dé dugoc cong ty ky két véi cde déi tdc lién quan.

Bdo cdo phan tich, dinh gid naly nhédm muc dich tham khdo va khéng cé gid tri phdp ly nhu mét ching thu thdm dinh
gid. B&o cdo phdn tich ndy va cdc tdiliéu di kém duac [ap bdi Phong Phan Tich Nganh va C8 phiéu — CTCP Chuing Khodin
VPBank, tat cd cdc quyén sé hitu tri tué lién quan dén bdo cdo ndy déu thudc sé hiiu ctia CTCP Chung khodn VPBank.
Coéng ty nghiém cdm moi viéc st dung, in dn, sao chép, tdi xudt bdn todn bd hodc tung phén bdn Bdo cdo ndy vi bdt
c muc dich gi ma khoéng co su chdp thudn cta Cong ty.

Cdng ty ¢é phdn Chiing khodn VPbank

Tang 21va 25, VPBANK Tower, 89 Ldng Ha, phusng Béng Ba, Ha Noi
Bién thoai: 1900 636679
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Website: www.vpbanks.com.vn

Phong Phan tich Nganh va Cé phiéu
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