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Tém tat Chién lwoe giao dich tuan 11/05/2026 ¥vi- MBS
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THI TRUONG CHU' K: VN-INDEX LAP DINH NHUNG DONG TIEN PHAN HOA

VN-Index xac lap ky luc mdi tai 1.915,37 diém nhd su dan dat cla cac “tru cot” von hoa 16n. Tuy nhién, thi truong van dong theo mé hinh
chir K: chi sd thang hoa nhung da so ¢d phiéu van di ngang hoac giam sau, kem theo ap luc ban rong ky luc tir khéi ngoai.

Nhéanh “Lén": Dong lyc tir Tru cot va Thé gidi Nhanh “Xuong”: Su léch pha va Rdi ro ndi tai

VN-Index

lap dinh lich sir Vingroup }{Dﬂ : Thanh khoan thap hon
- : léch pha va Rui ro ndi tai
Thanh khoan thap hon 32%

s0 vai dinh thang 1; ty Ié ma
tang/giam chi dat 1:1.

e
"4
1.915,37 diém

Nhiéu nhém nganh

Chi so tang 61,3 diém Sy thdng tri cia nhém cd xgir 2
(+3,3%) vdi chudi 7 tuan phiéu Vingroup. Riéng VIC bi “bo lai phia sau

tang lién tiép dai nhat ké va VHM da déng gép tong Co phiéu Dau khi (-38%),

tir 2025. cong +33,4 diém vao da Viettel (-36%) va Cong nghé

2 ) (-35%) céch rat xa dinh dau
‘ ‘ @ g nam.

So sanh sy phan héa lgi nhuan gitra
cac nhom nganh tiéu biéu trong tuan

tang cua chi so.

’I

Nhom nganh Bién dong Trang thai

Hudng tmg lan song Al Bat dong san KCN Tang truéng Khai ngoai ban rong ky luc
¥A Chiing khadn todn clu BatdongsanDancy |  -6,3% Suy gidm Lily ke tir dau nam 2026,

Chi s8 MSCI ACWI téng 9% tir dau ndm - . v nha dau tu nudc ngoai da
nhd sy buing nd ctia cong nghé Al \Cong nghé -4,5% Suy giam ban rong gan 2 ty USD.
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Thi triro'ng van dong theo mo hinh chir K

Chirng khoan toan cau tlep tuc 1ap ky luc mai, chi sb chung khoan MSCI ACWI
do lwdng hiéu suat cla cac thj trwong phat trién va moi noi tang +2,4% trong tuan
vira qua, +9% ké tlr dadu nam (YTD) va cao hon thdi diém xung d6t Trung Déng
+4,6%.
O thj tru’o’ng My, ca 3 chi sb chinh cung hoan tAt mot tuan tang diém nho ky
vong My va Iran sap két thac chlen tranh, cling nhw loat bao cao tai chinh kha
quan cla cac cong ty niém yet Ca tuan, Nasdaq tang 4,5% va S&P 500 tang
2,3%, cung ghi nhan chudi 6 tuan tang lién tiép, dai nhat ké tir nam 2024 déi voi
mdi chi s6. Dow Jones dudi hon, chi dat mdc tang 0,2% trong tuan vira qua.

O’ Chéau A, Thi truong chirng khoan Han Quéc dang tang “ nong ' chwa tirng théy
khi ndm 2026 chi mai tréi qua hon 4 thang ma mirc tang cta chi sb Kospi da sap
vwot thanh qua tang 78% - manh nhat thé gi®i - clia ca nam ngoai. Sw hing khaoi
nay chu yéu xoay quanh mot cha dé: tri tué nhan tao (Al). Tirng bi cac nha dau tw
toan cau xem nhe, cac codng ty Han Qubc hién dang duwoc danh gla lai nho 10 thé
cong nghe cua ho trong chudi cung wng Al, khlen san pham va cb phiéu cta cac
cong ty nay tré nén rat duoc san don. Gia () phleu cua Samsung Electronics Co.
va SK Hynix Inc. da tdng hon gép déi trong nam nay, thiét 1ap mot loat cac mac®
cao ky luc.

Trén thi trwong hang héa: Gia vang thé gidi tang trong phién giao dich ngay thir
Sau (8/5) tai lap méc chi chét 4.700 USD/oz, khi gia dau chirng lai va dong uUsD
sut gia trong lac ch® nhitng dién bién méi vé dam phan hoa binh gitra My va Iran.
Ca tuan, gia vang tang 2,3%, sau khi giam trong 2 tuan lién tiép. Dong USD sut
gia manh trong phién ngay thir Sau, cho thay vai trd “ham tri an” cla bac xanh
trong bdi canh chién tranh d3 suy yéu. Chi s0 Dollar Index giam 0,23%, dong ctra
& mc 97,84 diém. Ca tuadn, chi s6 gidm 0,32% - theo di¥ liéu tlr trang
MarketWatch.

Do6i v@i thi trwong trong nwérc: Chi s6 Vn-Index lap ky luc méi sau 7 tuan tang
lién tiép, danh dau chudi tang dai nhat ké tir gitra thang 3/2025. Chét tuan, Vn-
Index dirng & 1.915,37 diém, tdng +61,3 diém (+3,3%) nh& sw hd tro tw nhom ch

phleu V|ngroup (+33,5 diém), trong d6: VIC (+18,6 dlem) VHM (+14,8 dlem) Ca
tudn, chi s6 VN30 tang +2,5%, Mldcap cat mach gidm 3 tuan lién tiép bang tuan
tang +2%, trong khi Smallcap gidm sang tuan thir 4 lién tiép.

Do rong thi trwong cé sy cai thién véi 50% sb nhom co phleu tang gla sau 3 tuan
lién tiép & trang thai “xanh vé dd Iong”. Mot sé nhém cd phiéu nbi bat nhw:
V|ngroup (+1 9%) BDS KCN (+4,1%), Logistics (+4%),... trong khi nhom c6 phiéu
g|am manh gom: BDS dan cwv (-6, 3%) Céng nghé (4 5%), Bao hiém (-3, 5%)

. Vi 7 tuan tang lién tiép, chi sb Vn- Index da vuot dinh ké tir dau nam va lap
mUirc cao muwdi, tuy vay kha nhiéu nhém cé phiéu dang bi “bé lai phia sau”.

Thanh khoan toan thi trwong tuan vira qua dat 27.117 ty déng, tang +12,5% so
v&i binh quan 5 phién trwdc, trong d6 thanh khoan khép 1énh ciing téng +8 ,8%,
lén 22.974 ty dong Theo thong ké, thanh khoan toan thi trwdng thang 4 dat
26.300 ty dong, giam -22% v&i thang 3/2026 nhung van tang +2,7% so V@i thang
4/2025. K& tir dau nam, thanh khoan toan thj trudng dat 31 546 ty doéng, tang
+9% so v&i mrc binh quan nam 2025.

Khéi ngoai ban rong -4.254 ty déng & tuan dau thang 5, day cung la tuan ban
rong thir 8 lién tlep, theo thong ké thang 4 khbi ngoai dang ban rong -13.438 ty
doéng, Gy ké tlr dau ndm khéi ngoai ban rong -49.727 ty dbng (~1,9 ty USD). Nam
2025, khbi ngoa| ban rong ky luc voi tong gia tri -135.329 ty dong (~5,2 ty USD),
danh déu nam ban rong thir 3 lién tiép cua khoi ngoai trong chudi ban rong 5/6
nam vira qua. Trong tuan vira qua, khoi ngoai mua rong doi voi: MSN (+609 ty
déng), POW (+593 ty dong), GEX (+250 ty dong),... trong khi ban rong déi voi:
FPT ( 1.719 ty dbng), ACB (-1.415 ty dong) HPG ( -805 ty dong) . Ty doanh
cac cong ty chirng khoan mua rong trong tuan vira qua déi voi cac co phiéu nhuw:
KBC (+170 ty dong) HPG (+113 ty déng), TCB (+93 ty asng), . . trong khi ban
rong dbi véi cac cd phiéu khac nhu: FPT (-340 ty déng), STB (- 101 ty dong), SSI
(-68 ty dong).
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Thi trirdng van dong theo moé hinh chir K

Nhan dinh thij trwong Chi s6 S&P 500 lan d4u tién vwot nguwdng 7.400 diém, cace
thi truong Ion & Chau A nhw Han Quéc, Nhat Ban va Pai Loan ciing lan lwot 1ap
cac muc cao m&i khi cac thi truong nay dwdng nhw bé qua huong b&i viéc dong
ctra kéo dai eo bién Hormuz — tuyén duong quan trong cho nguon cung dau thé
toan cau — va nguy co leo thang tré lai cudc chién glua My va Iran. Thay vao do,
cac nha dau tw da don nhan sy phat trién manh mé cla tri tué nhan tao (Al). Diéu
nay dang thic day gla cb phiéu cla céac cong ty lién quan, tao ra phan I6n tang
truong lgi nhuan ma thi trwéng da phan anh va day GDP tang cao thong qua viéc
gia tang dau tw tw nhan. Bén canh do, gidi dau tw khéng ai mudn bd 1&8 mét dot
tang gia tiém nang néu My va Iran_dat dwoc théa thuén hoa binh — mac du thi
trwdng chirng khoan da tang rat nhiéu ké tlr khi tuyén bd ngrng bén.

Déi véi thi trwong trong nwéce: Thi trwdng quay tre lai giao dich sau ky nghi 1&
kéo dai trong bdi canh kinh t& van duy tri tang trwdng (GDP Q1/2026 ~7,83%),

san xuét céng nghiép kha nhwng dang déi mat ap luc kep lam phat tang téc (CPI
binh quan 4 thang dau nam +3,99%) + da phuc héi san xuat chirng lai do chi phi
cao va don hang yéu (PMI San xuét: gidam xubng 50,5 diém (thang 3 Ia 51,2) —
murc thAp nhat 7 thang).

Ciing glong V@i cac thi trwdng chiing khoan thé gidi vira lap cac mrc cao mai: tr
My cho dén Han Quéc, Pai Loan, Nhat Ban, v.v... Dién bién cua céc thi trwo’ng
nay cung theo mé hinh chlr “K”: vai co ph|eu l&n thong tri chi sb, con da sé thi
trwdng va nén kinh té thuc léch pha. Chi sé6 Vn-Index ciing vuot dinh va lap murc
cao ma&i theo cach twong tw: VN-Index tdng manh nh& nhém vén hoéa Ién (d&c
biét V|ngroup VIC, VHM, ngan _hang Ion) nhwng do rong thi trwong kém, thanh
khodn & md&rc nén thap, da sO ¢co phleu ‘d6 la liét” hodc sideway, danh muc nhiéus
nha dau tw 16 du chi s6 xanh, v.v..

Vé dong tién va nhém nganh: Mac du chi so Vn-Index da lap dinh cao mé&i va
phia trwdc 1a “bau troi ‘nhwng rat it nhom cb phleu mang tinh dan dat ngoa|
nhém Vingroup chién thang thj trwong, da phan cac nhém cd phleu van dang “&
dwdi mat dat”, tham chi cach dinh tv dau ndm kha sau nhw: Dau khi (-38%),
Viettel (-36%), Cong nghé (-35%), ...

Nhin chung, DU VN-Index da chinh thirc virot moc 1.900 diém, burc tranh thi
trwdng van cho thay sw thiéu doéng thuan ré net. Cung gidng nhw trén Pho Wall
hoac thi trwdng Han Québc, da tang cta chi s6 chi yéu dwa vao nhom cb phiéu
von héa lén, trong khi hoat dong giao dich chung thiéu strc song Tuan vira qua,
du d6 rong thi trwéng da cai thién nhe, chi khoang 50% s6 ma tang gia — nghla
la clr mét ¢b phiéu xanh lai co6 mét ma dd. Trong ba tuan trwdc do, ty 1é nay chi &
mrc trung binh 37,5%, khién nha dau tw khé tim co hdi sinh 101 trén dién rong.
Bén canh do, thanh khoan trong tudn vuot dinh cling_chi dat khoang 27.500 ty
dong, thap hon dang k& so v&i mirc hon 40.500 ty dong khi chi s6 cham vung
1.900 diém hdi cudi thang 1/2026. Sy sut giam nay phan anh tadm ly than trong
ngay cang ré cla nha dau tw, khi dong tién chwa thuc sy lan téa ma van tap
trung vao mét s it “try cot”. Tinh trang l&ch pha gitra chi s6 va mét bang chung
nay dang la chi dé dwoc gidi dau tw theo dbi chat. Nhiéu y kién cho rang, néu dé
réng va thanh khodn khéng s&m cai thién, rdi ro diéu chinh ky thuat quanh ving
dinh sé tang Ién.

vé ky thuat: Vn-Index lap dinh cao m&i nhwng véi sw 1éch pha hlen c6, viéc tham
chiéu chi s6 hau nhw khéng ¢ nhleuxy nghla Trong kich ban cb phleu tru tiép tuc
xoay vong, Vn-Index hoan toan co thé 1én vung dinh mai, tuy vay diéu quan trong
lc nay 14 dong tién coé hwo’ng ung, doé mai la tin hiéu nha dau tw mong doi. Dién
bién theo hiéu ng tru cé thé van la kich ban cho thi trwdng trong tuan t&i, trong
bdi canh thi truong trong nwdc van dang & vung triing thong tin hd trg, thanh
khoan kha nang giam xuong va méat bang cb phiéu chi cé thé con dao dong &
vung tich Iy thém maot thoi gian niva.

Chién lwoc giao dich: Chi s6 Vn-Index du dang & vung dinh mai nhung khong
phal do mat bang c6 phiéu tang qua nong. Sw léch pha gitra chi sb6 va mat bang
cb phiéu cho thay trong kich ban cac tru c6 sy dleu chinh ddy Vn-Index gidm thi
ap lwc gidam & cb phéu cling khong I&n, cha yeu van la dao déng trong bién tich
Iuy di ngang. Cac nhém c¢b phiéu nén chu y gém: Vingroup, Ngan hang, Vat liéu
xay dwng, Logistics, Hang khéng, Ban 1&, Thwc phdm, Cao su ty nhién, BDS
KCN,
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Chi s6 niém tin nguoi tiéu
dung CB (thang 5)

« Chi sb gia PCE I6i
(thang 4)
« GDP (Q1) so bd

11 12 13 14 15 * 16 17
Doanh sé ban hang hiéntai i Chi sé gia tiéu dung CPI Chi sb gia san xuat PPI Héi nghi thwong dinh Héi nghi thwong dinh
(thang 4) (thang 4) (thang 4) My - Trung My - Trung
18 19 . 20 21 22 23 24
Tang trwdng GDP (Q1) Dao han phai sinh
so bd
25 26 27 28 29 30 31
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Thi trwéng chirng khoan thé gidi
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Dién bién cac chi s6 chirng khoan tuan

Global
Dow Jones
S&P 500
Europe
Japanese
Korea
China
HongKong
Taiwan
Indian
Singapore
Malaysia
Indonesia
Thailand
Philippine

Vn-Index
VN30

VN100

Vn Midcap
VN Smallcap
HNX-INDEX
Upcom-Index

1,105.63
49,609.16
7,398.93
612.14
62,713.65
7,498.00
4,179.95
26,393.71
41,933.78
24,180.65
4,921.90
1,748.06
6,969.40
1,500.36
5,960.97

1,915.37
2,074.06
1,997.02
2,237.70
1,401.01

246.49

127.33

1 Week

2.4%
0.2%
2.3%
0.1%
5.4%
13.6%
1.7%
2.4%
7.7%
0.8%
0.2%
1.5%
0.2%
0.5%
2.2%

3.3%
2.5%
3.1%
2.0%
-0.5%
-1.7%
-0.1%

1 Month

6.8%
3.5%
8.5%
-0.4%
10.2%
28.0%
4.9%
1.9%
18.4%
0.5%
-1.4%
3.4%
-6.6%
-0.4%
-2.3%

9.5%
7.6%
7.6%
-0.2%
-1.7%
-2.2%
0.0%

YTD

9.0%
3.2%
8.1%
3.3%
24.6%
77.9%
5.3%
3.0%
44.8%
-7.5%
5.9%
4.0%
-19.4%
19.1%
-1.5%

7.3%
2.1%
4.1%
0.9%
-5.1%
-0.9%
5.3%

Tt thoi
diem xung

dot My -
Iran
4.6%
1.3%
7.6%
-3.4%
6.6%
20.1%
0.4%
-0.9%
18.4%
-4.0%
-1.5%
1.8%
-15.4%
-1.8%
-9.8%

1.9%
0.6%
2.5%
-2.7%
-1.7%
-6.2%
-1.5%

Nguén: Update 09/05/2026, Investing, MBS Research

Hiéu suat ctia cAc nhom tai san

m K& tlr ddu nd&m m1 Thang

Crude Oil WTI Futures

Bloomberg Commaodity

MSCI Emerging Markets

MSCI All Country Asia Pacific ex Japan
Silver Futures

United States 2-Year

Copper Futures

XAU/USD - Gold Spot US Dollar
MSCI All-Country World Equity Index
S&P 500

United States 10-Year

STOXX 600

US Dollar Index Futures

Bitcoin

-20%
Nguén: Update 09/05/2026, Investing, MBS Research

66.2%

— 26.2%
r 21.9%
r 21.7%

F 14.5%
F 12.2%
r 10.8%

= 9.3%

B 9.0%
B 8.1%

= 5.1%
m 3.3%

0.3% |
8.2
-

0% 20%

40% 60% 80%
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Thi trwéng hang hoa thé gii
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Hiéu suéat cda cac hang hoa (theo tuan va theo thang)

10%

S Copper
- [
= ® Rubber
5
e Brent = SteelCNY/T e Silver
5% 1
>
UreaUSD/T x = Weekly (%)
® 0% ¢
-12% -8% -4% 0% ® ° o 4% 8%
° HRC SteelUSD/T L umber
Crude Oil ¢ Gold Containerized Freight
Coal USD/T
-5%
-10%
Di-ammonium
®
-15%

Nguén: Update 09/05/2026, Investing, MBS Research
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Tém tat trién vong kinh té vi mo

vi-MBS

Toan Canh Kinh Té Viét Nam Quy 1/2026: Ting Trudng An Tugng Giita "Stirc Nong" Lam Phat

Cung cap cai nhin tong quan vé cac chi s kinh té vi mo then chot cla Viét Nam trong Quy 1/2026, bao gom tang truong GDP, thu hiit von FDI,
chi s6 lam phat (CPI) va tinh hinh xuat nhap khau.

Dong Luc Tang Truong & Dau Tu

4 ‘F

-

-

17N LAVAYAY AVAYA

XX

(X

XX

v

| X

GDP quy 172026 0
tang truong 7 83 /
Cao hon mic 7,07% cung ky nam trudc
vdi dich vu dong g6p hon 50%.

FDI diing ky
dat 15,2 ty
USD

Tang manh 42,9% so v&i cung ky,
dén dau 13 nganh cong nghiép ché
bién, ché tao.

8,18%

Mre tang trudng

50,32%  8,92%

Murc tdng trudng

3,58%
Mtrc tang trudng

5,60%

Dich vy Cong nghiép Nong, lam nthep
vaXaydung  vaThiy san

o ®

Singapore L

nha dau tu Ion nhat
Quac dao nay dau tu 5,32 ty USD,
chiém 52% tong von déng ky mai.

Thach Thire Vi Mo & Giao Thuong

CPI thang 3 lap dinh 5 ném

Chi sd gid tiéu dung tang 4,65% so voi cling
ky do ap lyc tr ndng lugng.

% Nhém Giao thong
‘ tang dot bién 12,85%

Xung dot Trung Dong day gia
xang dau va vé may bay ting cao.

C.........)

Nhap siéu 3,64 ty USD

Tong kim ngach xuat nhap khau dat 249,5 ty USD,
tang 23% so vai cung ky.

— Thi trudng xuat nhap khau chu luc W

Xuat sieu

Nhap sieu Xuat siéu

33,3

ty USD

Tang 6,6%
£0 V0 cong ky

()
’ 50,1 10,6
Ty USD P Ty USD Ty USD
Hoa Ky Kim ngach Trung Quoc Kim ngach EU Kim ngach
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Thi trwedng chirng khoan trong nwéc }\}‘MBS

Lai suét
= Trong tuan 4/5 — 8/5, NHNN bom rong nhe 5.8 nghin ty ddng. Cu thé, cé 43 nghin ty ddng trang thau trén kénh OMO v&i ky han tir 7 — 56 ngay va lai suat 4.5%. Clng véi d6, khdi lwong ddo han

trén kénh cho vay cam cb gidy to& cé gia trong ky dat gan 37,2 nghin ty déng. Theo d6, lwgng OMO Iwu hanh trong hé thdng hién & mic 315,4 nghin ty déng.

= Tuan qua, mat bang lai suét lién ngan hang ghi nhan xu hwéng gidm nhe so véi phién cudi thang 4. Cu thé, 13i suat qua dém gidm 1,2 diém phan trdm so v&i tudn trwéc, vé mirc 5,1%. Cac ky han

to 1 tudn - 1 thang, giam tir 0,5 — 1,2 diém phan tram, hién dao déng trong khoang 5,3% - 6,3%. Ky han 6 thang tang nhe 0,15 diém phan trdm, Ién mic 7,85%.

Lai suat lién ngan hang Thi trw&ng mé
17.5% 40,000
15.5% 30,000 q
13.5% 20,000 ‘ - .
e 10,000 i I l . ' l I '
. (1]
o N i 0B = [N l . ‘ EEm
9.5%
h ' N W I -10,000
7.5% ma &/ —— -20,000
5.5% -30,000
3.5% 40000 o, o © © © © © © © © © © © © © © © © © © © © ©
8§ 8 9§ 8 ¢ 98 g9 g9 g9 gdsdyddgdd
S 3 33333333 I3 I EEEE E 8
1.5% S EEE-EEEEEE R EEEEEEE
T12/25 T1/26 T2/26 T3/26 T4/26 T5/26 © o 4 4 4 4 44 4 & a4 4 N d a0 o o o o o 0
e Qua dém 1 tudn 1 thang 6 thang mmmm Tin phiéu (Ty ddng) mmmm OMO (Ty ddng) Gia tri bom rong
Nguon: Bloomberg, MBS Research Ngudn: NHNN, MBS Research
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Thi trwwo'ng chirng khoan trong nwé'c 7= MBS

Thi trwérng ngoai hodi va trai phiéu

Chi sb DXY giam xudng murc 97,9 trong phién thir Sau, mirc thap nhét trong 10 tuan, khi da tdng manh ctia chi s6 S&P 500 [am suy gidm nhu cu ndm gitr ddng USD nhw mét tai san tr &n. Bén canh
do, chi sb niém tin tiéu dung Pai hoc Michigan gidm xuéng murc thap ky luc 48,2 diém trong thang 5, tir mirc 49,8 diém cla thang truwéc. Bao céo viéc lam cong bd trong tudn mang tin hiéu tréi chiéu
dbi voi ddng USD khi sb lwgng viéc lam phi ndng nghiép ting 115 nghin viéc lam mai, cao hon dang ké so véi ky vong 65 nghin viéc lam, trong khi ting trwdng thu nhap binh quan theo gi¢ lai thap
hon dy bao, qua dé cling cb ky vong Fed sé tiép tuc duy tri 1ap trwdng than trong dbi véi chinh sach tién té trong thoi gian téi. Trong nwéce, ty gia USD/VND lién NH gidm 0,17% so véi cubi tuan truéc,
xudng mirc 26.310 VND/USD (+0,15% so v&i dau ndm). Ty gia trung tam ciing dwoc diéu chinh gidm 1 déng, vé mc 25.112 VND/USD (-0,05% so v&i dau nam). Ty gia trén thi trwong tw do gidm
manh 230 déng trong tudn, hién & mc 26.475 VND/USD (-1,67% so v&i dau nam).

Ty gia USD/VND Chi sé Dolar index va loi suat TPCP My 10N Loi suat TPCP
Trung tam Tw Do == |ién Ngan Hang 4.5%
28,500 - - '
’ Loi suat My 10N === Chj s Dolar Inde
6% o1 suat iy ! X 110 2Y 5Y
28,000 A 4.0%
' =—10Y 15Y
5%
27,500 - 107
3.5%
27,000 - 4%
104
26,500 - 3.0%
N .
26,000 -
101 2 5%
2%
25,500 -
98 2.0%
25,000 1%
24,500 : : . . 1.5%
0% 95
N jse] o] S S e} g 8§ d & & d g4 o & o4 o o T = I = 3 2 T
o o o o o o
S 3 S 3 S 3 cefEepezgigFspge =
N o N o I3\ o L =
Ngudn: SBV, Bloomberg, MBS Research Ngudn: Bloomberg, MBS Research Nguon: Bloomberg, MBS Research
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Thi trwedng chirng khoan trong nwéc }\}‘MBS

Kinh té vi mé trong nwéc
= Trong T4/26, kim ngach xuét khau hang héa so bo dat 45,52 ty USD (+21% svck), trong khi kim ngach nhap khdu wéc dat 48,8 ty USD (+32,5% svck). Can can thwong mai hang héa nhap siéu
thang th& nam lién tiép, tri gia 3,28 ty USD. Liy ké 4T26, can can thwong mai hang héa nhap siéu 7,11 ty USD (cung ky ndm ngodi xuét siéu 4,3 ty USD). Chi sb IIP T4/26 wéc tinh tdng 3% so véi
thang trwdc va tang 9,9% svck. Liy ké tir dau nam, chi sé IIP tang 9,2% svck). Chi s PMI gidm xudng mirc thap nhét trong 7 thang tai 50,5 diém trong thang 4. Sé lwong don dat hang mai gidm 1an

d4u tién trong 8 thang khi &p lwc lam phéat dat mirc cao nhat trong 15 ndm tré lai day. Trong d6, sb lwong don dat hang xuét khdu méi gidam dang ké thang thir hai lién tiép.

= Tbéc dd tAng trwdng cla tbng mirc ban 1& hang hoa va doanh thu dich vu tiéu dung ting 12,1% svck trong T4, va Iy ké 4T26 tang 11,1% svck (néu loai tir yéu t6 gia tang 6,3% svck).

e - - X R Y - - - s > \ s . A N
Chi s6 PMI san xuat va IIP cta Viét Nam (% svck) Kim ngach xuat khau hang héa qua cac thang Doanh thu ban Ié hang hoa, dich vu tiéu dung
(Ty USD) so v&i cung ki nam trwéc (Ty USD)
60 25 100 35% 600,000 el 3%
IIII“I 12.1%
20 30% I I I I I I I I
500,000 I I I " I I I 12%
15 80 ., 25% I I I .1%] I
58 21% | 11%
55 10 20% 400,000
5 %0 15% 10%
300,000
0 40 10% 9%
50 505 5 5% 200,000
8%
-10 20 0%
100,000
-15 -5% 7%
45 . . . . . . . . . . . . =20 0 o -10% 0 6%
%) %) ) < < < < Te) To) To) To) © © ™ (9 W W W < < 5 - © © < < < T} Te) Te) Te) T} T} © ©
gggyg g8y o S S S 38 ¢g8g8 8§
e e o L R Fo2 2 F F F F =2 4 F F
. X R . L Ban I& hang hoa mmmm Dich vy lwu trd, &n ubn
—PM Tang trudng IIP hang thang (%svck) Kim ngach xuét khau Tang trudng XK (svek) Du lich It hgénh ws Dich vy khac 9
Tang trwdng svek (%)
Nguén: Cuc théng ké, MBS Research Ngudn: Cuc théng ké, MBS Research Nguodn: Cuc théng k&, MBS Research
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Thi trwwo'ng chirng khoan trong nwé'c

[ A
vi-MBS

Chi s6 Vn-Index lap ky luc mé&i sau 7 tuan ting lién tiép, danh dau chubi tang dai nhat ké tir giira thang 3/2025

Chi s Vn-Index 1ap ky luc mé&i sau 7 tudn tang lién tiép, danh ddu chudi ting dai nhat ké tir gitra thang 3/2025. Chét tudn, Vn-Index dirng & 1.915,37 diém, ting +61,3 diém (+3,3%) nhd sw hd tro tw

nhém c¢d phiéu Vingroup (+33,5 diém), trong do: VIC (+18,6 diém), VHM (+14,8 diém). Ca tuan, chi s VN30 tang +2,5%, Midcap cit mach gidm 3 tuan lién tiép bang tudn tang +2%, trong khi

Smallcap gidm sang tuan thiv 4 lién tiép. Do rong thi trwong c6 sy cai thién véi 50% sé nhém cb phiéu ting gia sau 3 tuan lién tiép & trang thai “xanh vé dé long”. Mot sd nhém cb phiéu néi bat nhu:

Vingroup (+1,9%), BDS KCN (+4,1%), Logistics (+4%),... trong khi nhém cd phiéu gidm manh gém: BDS dan cw (-6,3%), Cong nghé (-4,5%), Bao hiém (-3,5%), v.v... V&i 7 tuan tang lién tiép, chi s

Vn-Index da vwot dinh k& tir ddu ndm va lap mirc cao muwdi, tuy vay kha nhidu nhém cb phiéu dang bi “bd lai phia sau”.

Thanh khoan toan thj trwdng tudn vira qua dat 27.117 ty ddng, tdng +12,5% so v&i binh quan 5 phién trwéc, trong dé thanh khodn khép lénh ciing ting +8,8%, 1én 22.974 ty ddng. Theo théng ké,

thanh khodn toan thij trwdng thang 4 dat 26.300 ty ddng, gidm -22% v&i thang 3/2026 nhwng van tang +2,7% so véi thang 4/2025. K& tir dau nam, thanh khoan toan thi trwong dat 31.546 ty dong,

tang +9% so v&i mirc binh quan nam 2025.

Dién bién chi s6 Vn-Index va thanh khoan (1 thang, Ty VND)
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Nguén: FinX, MBS Research
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Ngudn: FinX, MBS Research ’ )
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Thij trwong chirng khoan trong nwéc }::;'MBS
Top c¢6 phiéu anh hwéng dén chi sé VN-Index
Top ¢b phiéu déng gép vao muc tang +61 diém cda Vn- Top ¢ phiéu dong gop vao mirc tang +238 diém clia Vn- Top cb phiéu dong gop vao mdrc tdng +131 diém cuta Vn-Index
Index trong tudn vira qua Index trong vong 1 thang vira qua ké tir dau nam
(5) 0 5 10 15 20 ’(_29)_ 0 20 40 60 80 100 120 _1fr0 (20) 0 20 40 60 80 100
I,'\;IC 1 }5‘6‘ I"V’|C I — 134‘-\1\ IA//IC 1 9;3\\
[ VHM S |48 | EVHM E— 41.8 ! IIVHM I 340 ‘:
! GEE 39 : ! TCB m 77 | ' BSR mmm 10.3 !
| BID — 35 : ' VCB m 50 : ' LPB - 67 !
i LPB — 3 i EVRE m 49 i i STB = 6.0 i
| VPB — 25 : ' BID m 46 l 'veB m 59 !
EBSR — 03 i i STB m 45 i i BID - 53 i
| STB — 22 : 1 CTG m 42 : I TCX " 23 !
l\\CTG — ,:' '\\VPB m 35 ,'I '\\HPG " 22 ,,'
BEX -1z It GEE____m29 .7 YCK ] vz .
FRT 021 HDG -0.2 Ss| -1.0 1
TAL -0.2 1 PLX -0.2 ACB 111
TCH 021 ACB -0.3 DGC -1.3 1
DCM 0.3 1 VCl  -0.3 GEE  -1.31
KDH 0.3 1 DPM -0.3 TCB  -16 1
SAB 03 1 DCM -0.4 | KDH  -1.7 §
SHB 04 1 SHB -05 | SHB 21 &
ACB 0.6 ® FPT -0.8 | HDB -25 m
FPT  -1.3 mm GAS -1.0 I ViIC -38 m
NVL  -1.8 VCK  -1.1 1 FPT -8.6 mmm
Ngudn: Bloomberg, MBS Research Ngudn: Bloomberg, MBS Research Ngudn: Bloomberg, MBS Research
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Thi trwong chirng khoan trong nwéc ‘l\.—" MBS

Khéi ngoai ban rong -4.254 ty dong & tuan dau thang 5, day ciing la tuan ban rong thir 8 lién tiép

Khéi ngoai ban rong -4.254 ty ddng & tuan dau thang 5, day ciing la tudn ban rong the 8 lién tiép, theo théng ké thang 4 khbi ngoai dang ban rong -13.438 ty déng, liy ké tir dau nadm khdi ngoai ban
rong -49.727 ty déng (~1,9 ty USD). Nam 2025, khéi ngoai ban rong ky luc véi tbng gia tri -135.329 ty déng (~5,2 ty USD), danh dau ndm ban rong thir 3 lién tiép ctia khdi ngoai trong chudi ban rong
5/6 nam vira qua. Trong tuan vira qua, khéi ngoai mua rong dbi véi: MSN (+609 ty déng), POW (+593 ty déng), GEX (+250 ty ddng),... trong khi ban rong déi véi: FPT (-1.719 ty ddng), ACB (-1.415 ty
ddng), HPG (-805 ty ddng), ... Tw doanh cac cong ty chirng khoan mua réng trong tuan vira qua ddi véi cac cd phiéu nhw: KBC (+170 ty ddng), HPG (+113 ty ddng), TCB (+93 ty ddng), ... trong khi
ban rong dbi véi cac cb phiéu khac nhu: FPT (-340 ty ddng), STB (-101 ty déng), SSI (-68 ty ddng).

Giao dich NPTNN trong vong 1 thang (Theo ngay) Giao dich NDTNN ké tir ddu nam (theo tuan)
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Ngudn: FinX, MBS Research Ngudn: FinX, MBS Research
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Thi trwéng chirng khoan trong nwéc

i

—\,"' MBS

2,

Top c6 phiéu dwoc khéi ngoai va tw doanh Mua/Ban rong trén san HOSE (Ty VND)

Top c6 phiéu dwoc khdi ngoai Mua/Ban rong trén san HOSE trong tuan

vira qua (Ty VND)
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Nguén: FinX, MBS Research
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Ngudn: FinX, MBS Research

VHM
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Top c6 phiéu dwoc tw doanh Mua/Ban rong trén san HOSE trong tuan
vira qua (Ty VND)
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Thi trwdng chirng khoan trong nwéc ::" MBS

Danh sach 23 c6 phiéu dw kién vao ré FTSE GEIS

Gia So véi
SV 21 dinh 1 1 Tuan 1 Thang Ké tir
dau nam

KLTB 20 So v&i dinh
phién 1 nam (52
) (Nghin CP)  tuan,%)

1 Tuan 1 Thang Ké tir dau

clra %) (%)  nam (%) cﬂ’a) (ngr:iné e tam (52 (%) (%)

(%)

(08/05 (08/05 TEL 7))
VNINDEX 19154 756,744 05 33 142 7.3 12 ves 608 8297 =228 17 4.8 >1
13 BID 42.4 7,899 -25.2 5.6 7.5 8.9
1 VHM 163.0 6,351 09 116 41.7 31.5
) 1B - 2 110 0 g0 183 25 14 SHB 14.2 70,371 -26.0 24 -3.4 -12.0
2 vIC 025 4 4355 04 5 3 S 20 15 GEX 33.5 12,038 -26.2 241 32.4 11.3
16 VCI 26.0 8,403 275  -0.8 -4.4 1.6
4 GEE 128.5 1,016 7.2 286 19.6 -7.0
. HPG )78 34,636 e - 5 =4 17 Ssl 28.4 21,444 -28.1 2.7 3.3 -6.1
6 MSN 80.2 6.579 147 44 6.8 4.2 18 BSR 25.8 12,905 -34.9 9.3 2.6 60.3
7 VIC 1786 1,377 188  -0.8 9.2 -14.6 19 FPT 719 9,240 356 48 28 250
3 VNM 61.1 3,702 191 0.3 0.2 0.2 20 KDH 24.3 4,630 -36.4  -45 -3.0 -23.0
9 VRE 36.0 9,641 -204 115 39.5 7.0 21 VND 16.5 9,600 -39.7 2.5 2.8 -15.2
10 KBC 34.2 3,637 -20.8 0.7 7.6 34 22 VIX 18.6 39,012 -45.5 11.4 9.7 -2.0
11 NVL 16.6 36,858 -21.0 -19.0 12.5 24.3 23 DGC 52.6 3,010 -50.5  -1.9 -3.0 -23.2
Ngudn: MBS Research Ngudn: MBS Research
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Thi trwrdng chirng khoan trong nwéc

Dong tién rong theo nhém c6 phiéu (% tang/giam vs tuan trwéc)

05/08/26  04/29/26 04/24/26 04/17/26 04/10/26
Dau khi -4.4% 8.5% 20.9% -20.3%  -17.3%
Ngan hang 14.1% -8.2% 14.5% -25.5% 26.8%
Chtrng khoan 79.4% -58.5% 4.2% -15.2% 18.8%
B4t ddng san -7.4% -4.9% 6.4% -5.6% 22.9%
Dét may -23.3% -48.5% 4.5% -2.2%  -37.8%
Ban & -3.6% 25.5%  -31.8% 12.7%  -10.0%
Vingroup -29.1% 63.8%  -18.0%  1159%  -18.7%
Xay dwng & VLXD 48.6% -52.3% 5.8% -1.0% 5.4%
Thwe phdm 41.2% 14.7%  -14.0% 14.5% -7.6%
Thay san 6.2% 63.8% 4.8% -28.5% 54.1%
Logistics 44.8% -36.3% 3.6% -3.4% -12.1%
Dwoc pham 61.4% -59.4% 6.3% 21.2% 10.3%
San xuat & PP Dién 5.0% 52.9% 9.1% -0.2%  -41.8%
DPAu tw coéng 50.5% -40.0% 6.2% -12.3% 34.6%
Hoéa chéat -7.7% -20.5% 8.4% -9.0%  -25.2%
Cao su tw nhién 21.1% 12.8% 6.7% -16.3% -4.9%
Bao hiém 33.3% -44.3% 31.5% -22.3% -3.6%
O t6 va phu tung -16.1% -15.6% 1.1% -11.8% -14.1%
Dich vu 2.9% 0.5% -7.8% 459%  -14.1%
BDS KCN 71.6% -29.7% -6.9% 23.8% -3.2%
Viettel -4.8% -40.0% 3.3% 18.7%  -25.7%
Du lich -36.7%  365.3%  -10.0% -20.0%  -23.1%
Coéng nghé 1.1% 4.1%  -12.0% 34.6% 12.0%
Puong -8.1% 38.8% 4.9% -12.5% -4.4%

Ngudn: FinX, MBS Research

Co cau thanh khoan theo nhém cé phiéu (Theo tuan)

05/08/26
Dau khi 6.5%
Ngan hang 22.3%
Chirng khoan 12.2%
B4t ddng san 12.5%
Dét may 0.2%
Ban lé 3.8%
Vingroup 11.8%
Xay dyng & VLXD 5.3%
Thwe pham 4.9%
Thuay san 0.6%
Logistics 1.7%
Dwoc pham 0.2%
Séan xuét & PP Dién 3.7%
DPau tw codng 2.4%
Hoa chéat 2.4%
Cao su tw nhién 0.2%
Béo hiém 0.4%
O t6 va phu tung 0.3%
Dich vu 1.8%
BDS KCN 2.3%
Viettel 0.5%
Du lich 0.0%
Cbéng nghé 4.0%
Puong 0.1%

Nguén: FinX, MBS Research

04/29/26
7.3%
21.2%
7.4%
14.6%
0.3%
4.3%
18.0%
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3.8%
0.6%
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3.8%
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0.2%
0.3%
0.3%
1.8%
1.4%
0.5%
0.0%
4.3%
0.1%

04/24/26
6.0%
20.6%
15.9%
13.7%
0.5%
3.0%
9.8%
7.2%
3.9%
0.3%
1.7%
0.4%
2.2%
2.5%
3.2%
0.2%
0.5%
0.4%
1.6%
1.8%
0.8%
0.0%
3.7%
0.1%

04/17/26
5.0%
18.2%
15.4%
13.0%
0.5%
4.5%
12.1%
6.9%
4.7%
0.3%
1.7%
0.3%
2.1%
2.4%
3.0%
0.1%
0.4%
0.4%
1.8%
2.0%
0.8%
0.0%
4.3%
0.1%
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Thi trwwé’ng chirng khoan trong nwéc pe
Chi s6 Vn-Index lap dinh cao mé&i nhwng rat it nhém c6 phiéu theo kip da ting nay (hiéu suat ctia cac nhém c6 phiéu so v&i mirc dinh tir ddu nam)
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Nguén: MBS Research
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Thi tried'ng chirng khoan trong nwéc AT MBS
Hiéu suat nhém cé phiéu chirng khoan Hiéu suat nhém cd phiéu Ngan hang
Gia \ 1gg9 Sovei , K& tir Gia g Sovei . K& tir
dong o dinh1 1Tuan 1Thang _. . déng A dinh1 1 Tuan 1Thang ,» .
5 phién » o o dau nam 8 phién < ) . dau nam
(08/05) tuan,%) (08/05) tuan, %)
1 HCM 27.5 14,958 82 26 13.2 24.6 1 STB 73.0 7,119 10 82 18.3 25.9
5 VCK 34.7 3,787 8.9 0.6 cg 10.8 2 LPB 52.3 1,405 44  10.6 9.0 25.1
3 TCI 11.2 221 -17.7 6.7 12.4 13.9 3 HDB 21.4 12,441 8.8 2.8 9.0 19
4 MBB 26.2 15,019 -11.4 0.4 2.2 3.4
4 VPX 27.8 1,165 -19.4 1.5 1.1 6.7 . cTG 36.3 7,944 G . . "
5 ORS 136 2,061 -20.0 3.4 11 3.4 6 TCB 33.9 13,970 -19.4 0.0 17.9 3.0
6 TCX 51.3 1,330 -20.0 1.4 6.9 10.3 7 ACB 23.0 12,075 -22.2 2.3 Sl 4.4
7 ABW 10.8 119 -22.3 3.9 3.9 9.2 8 VCB 60.8 8,297 -22.8 1.7 4.8 5.7
8 VCI 26.0 8,403 -27.5 -0.8 4.4 1.6 9 BID 42.4 7,899 -25.2 5.6 7.5 8.9
9 sS| 8.4 21,444 281 57 33 61 10 SHB 14.2 70,371 -26.0 2.4 -3.4 -12.0
- BS| 354 312 ey e A5 a 11 TPB 16.1 7,586 -26.2 1.2 1.9 -6.1
12 OCB 11.3 1,799 -27.0 0.0 3.2 -5.9
11 VND 16.5 9,600 -39.7 2.5 2.8 -15.2
13 VPB 28.2 14,895 -27.6 6.2 8.1 -1.8
12 MBS 19.6 3,156 41.1 1.0 2.0 -6.3 14 BVEB 127 1274 e 5 A .
14 CTS 27.0 612 -42 .4 3.5 -1.6 -18.6 16 SSB 16.8 1,935 -20.6 0.3 -0.3 -4.0
15 VIX 18.6 39,012 -455  11.4 9.7 -2.0 17 VIB 16.1 6,593 -31.5 -1.2 1.7 -4.3
Nguén: MBS Research Ngudn: MBS Research

Bé&o céo chién lwoc tuan| 19



[ A
= X I4 V4 ” \‘l
Thi tried'ng chirng khoan trong nwéc AT MBS
Hiéu suat nhom cé phiéu Bat dong san Hiéu suat nhém c6 phiéu Dau khi, H6a Chat, Logistics
R g Gia So voi PP
dinh1  1Tudn 1Thang (et agong “STB20  Giih1  1Tuidn 1Thang KW
MCK > . dau nam MCK > phién . dau nam
clra (Nghin CP) nam (52 (%) (%) (%) clra (Nghin CP) nam (52 (%) (%) (%)
(08/05) "9 tuan, %) (08/05) "9 tudn, %)
1 NVL 16.6 36,858 210 -19.0 12.5 24.3 1 GMD 79.9 1,374 -10.7 6.1 11.1 31.0
2 TAL 42.5 173 237 59 42 177 2 PHP 36.6 112 -12.9 2.0 11.6 17.3
3 NTL 16.0 478 246  -36 13  -12.8 3 BFC 65.0 307 166  -3.9 17.1 52.2
4 HDG 25.1 2,140 298  -3.1 9.7 -6.4 4 HAH 56.9 820 -20.6 3.3 4.4 3.1
5 1IC 101 2 403 314 -10 05 6.5 5  DCM 40.4 3,676 237 55 -8.9 23.4
6 TCH 171 10.709 e A - 68 6 DPM 25.9 4,020 277 23 7.3 16.4
. 35S 567 48 331 17 157 83 7 LAS 15.6 431 209  -0.6 55 0.6
o <DH 042 4630 364 45 20 230 8 PVS 38.8 3,933 -31.2 2.1 3.7 13.1
9 PVD 31.0 3,599 320 -0.2 -4.0 9.2
9 DXG 15.5 16,711 -36.9 0.7 11.2 9.7
10  PVT 22.0 7,195 -32.7 0.0 5.3 19.6
10  PDR 16.4 9,870 399 -06 41  -13.0 1 csy 062 450 233 Lo 15 40
11 ol 18.6 20,559 407  -3.6 39  -11.0 1> BSR ot g 12905 349 03 v 6 603
12 NLG 26.6 2,488 419  -4.3 42 128 13 GAS 26 3 1469 o= - Py e
13 DI 14.5 9,683 424 -1.7 6.30 -15.7 14 vsC 22.1 5,842 428 35  -102 108
14 AGG 12.3 279 443 -24 -0.4 -13.7 15 OlL 14.2 2,746 -45.6 0.7 0.7 31.5
15  CEO 17.1 11,772 480  -3.9 43  -19.0 16 PLX 37.8 3,472 -46.3 1.8 21 7.1
16  HDC 18.8 2,638 50.3 -1.8 48  -17.4 17  DGC 52.6 3,010 505  -1.9 30  -232
Ngudn: MBS Research Nguon: MBS Research
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Thi trweéng chirng kh

oan trong nwéc

Hiéu suat cac nhom c6 phiéu (1 tuan, 1 thang va ttr dau nam)

Hiéu suat sinh l&i cta cac nho

m ¢6 phiéu (1 tuan)

Hiéu suét sinh 1&i )cGia cac nhom cé phiéu (1 thang)

Hiéu suét sinh I&i cia cac nhém ¢b phiéu (YTD)

_ 52.1%
Vingroup et A P — Vingroup__ _______] ————_ Vingroup e 31.4%
BDS KCN e 4.1% v vn-ndex = — 142% : Viettel e 21.0%
I Logistics_ _ _ _ _ _________—————40% ____ BDS KCN = 9.0% BDS KCN e 19 9%
' Vndndex_ = 33% ! Ngén hang m— 7.4% Dau khi —— 19.2%
Ngan hang — 3.1% Cao su ty nhién m—6.6% S Logistics | _ _ __ ______] m—14.9% _ _ ____
Dau khi — 319 Logistics mm 6.2% | ____Vndndex_ ____ m— 73% :
San xuét & PP bién 319 Banlé . 6.0% San xuét & PP bién - 5.1%
Churng khoan —— 2.9% B&t dong san - 4.7% Cao su ty nhign = 56%
Pudng — 229 Chtrng khoan . 4.5% Bao hiém = 4.2%
Cao su tw nhién . 16% Xay dwng & VLXD M 4.3% Ngan hang m 3.9%
Ban 1é m 0.8% Dich vu B 23% Xay dwng & VLXD m 31%
Du lich 1 0.3% Thay san 1 1.6% Hoa chét 1 1.2%
O t6 va phu tung 1 0.1% Déu tw cong 1 1.5% Thay san 1 0.6%
Dich vu -0.3% 1§ Puong 1 1.2% Dét may 1 0.5%
Xay dung & VLXD 0.3% 1 O t6 va phu tung 1 0.8% Chtrng khoan I 0.4%
Thwc pham 0.6% m Du lich I 0.4% Ban lé -0.9% 1
Duoc phdm 0.7% m Thuc phadm -0.3% 0 t6 va phu tiing -1.6% =
Dét may -0.9% mm Dau khi 0.5% | Dugc phém -2.4% =
Thay san -1.0% mm San xuét & PP Dién -0.6% | ~ buong -4.4% -
Dau tv cong -1.19% = Dét may -0.9% | D'éu tw céng <7.3% —
Viettel 2.3 m— Cong nghé 2.7% ™ Bat dong san -8.2% m—
Héa chét 2.7% — Duoc phém 31% m Du lich -8.3% mm—
Bao hiém -3.99 n— Viettel 3.3% m Thire pham -11.2% —
Congnghe = -4.50% —— Hoa chét 4.4% m Dich vy -11.2%  w—

Cong ngt#t.3%

Bét dong san -6.3% m—— Bao hiém = -12.0% mm
-30% -20% -10% 0% 10% 20% 30% 40%

-8% -4% 0% 4% 8% -30% 0% 30% 60%

Ngudn: MBS Research Nguén: MBS Research Ngudn: MBS Research
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Thi trwédng chirng khoan trong nwéc ~s MBS

Hiéu suat cta Top 30 c6 phiéu cé thanh khoan binh quan 50 phién I&n nhat thi trwong

Thanh khoan
binh quéan
(Ty VND)

Gia dong
clra
(08/05)

Thanh khoan
binh quéan
(Ty VND)

Gia déng

¢ 1Tudn 1Thang Ké twr dau
MCK cura

1 Tuan 1Thang Ké tir dau
0 0 SR % % nam (%
(08/05) (%) (%) nam (%) (%) (%) (%)

VNINDEX 191537 16 NVL 16.60 -19.0 12.5 24.3 394
1 HPG 27.75 0.0 3.5 5.1 1,155 17 HbB 2735 28 9.0 19 365
2 SHB 1420 24 34 12,0 1,045 18 VNM 61.10 0.3 0.2 0.2 355
3 ssl 28.40 2.7 3.3 -6.1 1,011 19 HCM 2745 248 13-2_ 341
4 FPT 71.90 4.8 28 250 924 20 CTG 36.25 3.7 7.6 1.4 341
5 VHM 163.00 11.6 41.7 31.5 726 21 PVS 38.80 2.1 3.7 13.1 339
6 VIC 225.40 53 57.2 32.9 700 22 BID 42.35 5.6 7.5 8.9 331
7 VIX 18.60 11.4 9.7 -2.0 642 23 DGC 52 60 19 _3_0_ 397
8 MWG 84.90 Lol £ =il 640 24 VCI 26.00 0.8 4.4 1.6 324
9 STB 73.00 8.2 18.3 25.9 611 - - 18.60 a6 a9 110 218
10 BSR 25.80 9.3 2.6 60.3 543
11 MSN 80.20 4.4 6.8 4.2 509 26 ACB 22.95 23 1 44 306
15 VBB 06 15 04 05 24 509 27  SHS 17.50 3.6 1.7 -15.1 285
13 VCB 60.80 1.7 4.8 5.7 502 28 PLX 37.80 1.8 21 71 284
14 VPB 28.15 6.2 8.1 -1.8 445 29 DPM 25.90 -2.3 -7.3 16.4 283
15 TCB 33.85 0.0 17.9 -3.0 426 30 PVT 22.00 0.0 5.3 19.6 273

Ngudn: MBS Research Nguén: FinX, MBS Research
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Thi trwéong chirng khoan trong nwéc ::" MBS

Ngwdng 1.900 diém da dwoc chinh phuc, nhwng dong tién thwe sw dang tré nén khat khe hon. Nha dau tw can duy tri sw tinh tdo dé phan biét gitra "da
tang cua chi s6" va "strc khée cua danh muc". Trong giai doan thj trwdng van déng theo md hinh chir K, viec bam dubi chi sé VN-Index khéng con mang lai
hiéu qua dau tw téi wu.

@VN|NDEX- 1D-HOSE = D 01,909.01 H1,921.81 L1,897.06 C1,915.37 +6.36 (+0.33%)
2

1,960.00

~ SMA 200 close 1,711.64

1,915.37

~

1,880.00
1,840.00
1,800.00
1,760.00

1,680.00

1,640.00

—
— -
-

1,600.00

|
.M # H%l' |++— i
YAl |“

1,560.00

®

Aug Sep Oct Nov Dec 2026 Feb Mar Apr May ©
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4
Thi trwédng chirng khoan trong nwéc 1'::" MBS

Dinh gia thi trwong: Hé s6 P/E dw phéng cua thi trwong Viét Nam va thi trw'ng méi néi trong vong 5 nam qua (ttm, 1an)
Hé s6 P/E dw phéng (lan) trong vong 5 nam qua cua thi trwong méi noi

Hé s6 P/E dw phéng (1an) trong vong 5 nam qua ctia TTCKVN (Emering)
18 19
16.2 18
16
17
16.1 16
14 3.5
12
M
10 WBV
8
= 1 =4 N N N N O MO OO MO & ¥ < < 1O 1 1 1 O O
SESSESEEEREERNEKEEEEERERIRERERRR AddINNNNNNDOOOOLTT LT T T L0000 © ©
S s S S5S8SS53383ss3383ss3sss8s8 YNNI NNNNN NN AN NNNNNA
M OO «~1 00 ~NO OO N N~ AN OO O 1 OO NIMNO N~
©c o d o0 o0 o d0 00 d0 00 d0 0 0 d0 0 o388 TN NRS38AIESRNEISIBSSIZRNRSSES
e e - - e - e e - - - e B e -y
OO NANSTSOOOANNLMNMNOODATAMWUWOOANANTSTOOMOANML
R OO0 d1dHOO0OO0OOdHOOOO 10000 dd10000dAdAOO
e P/E Forward (VN) = = =Trung binh
Trung binh + 1* D& léch chuén Trung binh - 1* D& léch chuén — P/E Forward (EM) - - -Trung binh
. N o R \ * NA 1A 2 N 1% DA 1A 2
Trung binh + 2* D4 I&ch chuan Trung binh - 2* P léch chuan Trungb‘lnh+1*E)9IeA_>chchu§n Trung binh 1*Dgl§chchu§n
Trung binh + 2* B [éch chuan Trung binh - 2* D6 I1éch chuan
Ngudn: Bloomberg, MBS Research Ngudn: Bloomberg, MBS Research
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Thi trwro'ng chirng khoan trong nwéc \,'\:"' MBS

Hiéu trng “Sell in May” khéng hiéu qua déi vé&i thi trwng chirng khoan Viét Nam & thang 5 khi thi trwdng tiang 5/6 nam vira qua, trong dé 3 nam vira qua thi

trwwdng tang lién tuc

Ngudn: Bloomberg, MBS Research
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Danh muc c6 phiéu tiéu biéu -

Thang 5 2026

vi-MBS

STT

cé
phiéu

Vén héa
(Ty VND)

Gia muc
tiéu (VND)

Tiém nang Tang trwéng

tang gia

LN 2026

P/E
2026

P/B
2026

Luan diém dau tw

CTG

VPB

FPT

HPG

270,290

214,216

126,741

212,994

54,500

41,600

114,000

35,600

56.0%

57.0%

51.0%

28.0%

19.4%

36.0%

17.0%

48.8%

6.6

6.4

11.7

9.3

1.3

1.0

3.0

15

KQKD duy tri kha quan trong Q1/26 C6 thé xuét hién lgi nhuan dot bién tlr viéc thanh Iy
Vietinbank Tower. Dinh gia van con ré so véi nhom NH twong dwong du CLTS va hiéu qua
sinh 1&i vwot troi. Nhu ciu gia tdng CAR ham chira cac cau chuyén ban vén trong twong lai.

LNTT Q1/26 tang tru’crng kha quan 58% svck va dat 20% ké hoach dé ra, v&i mrc tang trvdng
tin dung dat 10%, gap gan 3 lan so v&i tang trwéng chung cta hé thong LNTT ca nam dwoc
ky vong tlep tuc dwoc hd tro bdi mirc tdng trwdng tin dung cao glup bu dap mrc giam NIM,
tlep tuc day manh cac hoat déng dich vu, thu ng ngoai bang va tiét giam chi phi. P/B dw phong
nam 2026 & murc 1.0, thap hon 21% so v&i P/B binh quan 3 nam tré lai day, trong khi ROE va
chét lwong tai san ky vong lién tuc cai thién trong giai doan 2026-2027.

KQKD Q1/26 van dang thé hién sw kho khan ctia mang CNTT nwéc ngoai véi doanh thu ghi
nhan thap va bién LN cé xu hwéng thu hep. O mét tich cuc, téng trwdng backlog van duy tri
tot dat 22% svck. Méat khac, mang CNTT trong nwéc ghi nhan sy cai thién ré rét khi nha may
Al Factory tai Viét Nam hoat dong hiéu qua, ty 1& 1ap day cao ~70-80% va da hoa von tw
T12/2025. Mirc gia hién tai twong &ng P/E 2026-27 11.1x, thAp hon nhiéu so v&i mirc trung
binh 5 nam (20.6x) trong khi duy tri tang trwdng kép LN rong 17% trong 2026-27. Binh gia hién
tai co ban da phan anh mot phan cac rui ro doanh nghiép gap phai, theo dé, rui ro gidm gia
khéng 1&n, chung toi déc biét d& cao yéu té dinh gia ctia FPT trong bdi canh thi triwdng bién
dong kho lvong.

LN rong trong Q1/26 tang trwdng 170% svck nh&d mang thép tang trwdng 35% svck va khoan
I&i gan 4,000 ty VND tir thodi vdn KCN Phé Nbi. Gia thép phuc héi ngay tir Q1/26 nhé nhu cau
tiéu thu tich cwc va ap luc tlr thép TQ ha nhiét. Mirc dinh gia PE forward nam 2026 dv kién 9.3
(thdp hon mrc 12.5 trong nhitng chu ki tdng trwdng cta nganh thép). P/B 2026 hién tai
khoang 1.5 (thdp hon khodng 20% so v&i mire trung binh cla chu ki tdng trwéng).



Danh muc cd phiéu tiéu biéu - Thang 5 2026

vi-MBS

STT

cé
phiéu

Vén héa
(Ty VND)

Gia muc
tiéu (VND)

Tiém nang Tang trwéng

tang gia

LN 2026

P/E
2026

P/B
2026

Luan diém dau tw

KBC

MSN

FOX

32,020

111,914

59,705

39,700

98,000

93,000

17.0%

32.0

19.0%

8.0%

33.0%

14.0%

14.3

21.3

15.3

1.2

29

4.7

KBC dwoc chap thuan dau tw nhiéu dw &n KCN va KDT méi. KDT Trang Cat dat dwoc nhiéu
bwéc tién quan trong vé phap ly, da hoan thién gidy phép dau tw va tién st dung dat. KBC
dang san lap va xay dung co s& ha tang, dy kién ban budn 20 ha trong ndm 2026-27. Pén
dau xu thé thu hat dong vén FDI vao linh viec cong nghé cao, KBC mé rong hop tac voi doi
tac FDI mé&i, gan day la dy an TT di liéu &ng dung Al (SGI-HCM Campus) c6 vén dau tw
khoang 2 ty USD, dw kién data center 12ha sé& dwoc dat tai KCN Tan Pha Trung va hop tac
v&i CTP Invest Group trién khai 30 ha nha xwéng tai KCN Trang Dué 3. Ngoai ra, KBC van
xuc tién hop tac véi cac dbi tac cong nghé I6n nhw Luxshare, LG, Goertek,.....

Q1/26, tbng doanh thu thuan ghi nhan 24,020 ty déng (+27% svck), trong d6 mang san pham
tiéu dung/MML/BA&n 1@ tiéu dung/MSR lan lwot tang truong 12%/20%/26%/115% svck, LN rong
ghi nhan 1,246 ty dong (+216% svck) cao hon 9% so véi dy phong MBS Research. Két qua
(LNST pre Ml 1,973 ty dong) hoan tat 27%/25% ké hoach theo 2 kich ban co s& va tich cuwe
cua MSN (theo to trinh ké hoach KD 2026 trong DHCD). Lwu y, ké hoach nay chwa bao gom
yéu tb thay dbéi ké hoach LN cla MSR. Nam 2026 ghi nhan sy tang trwéng On dinh tir mang
MCH khi nhan dwoc sw hé tro dac lwc tir viéc ddy manh dwoc san pham tiéu thu theo quy mo
mé& clra hang ma&i cia WCM cung hé théng phan phdi da di vao &n dinh. Bén canh day,
mang tiép tuc tang tru’ong vuot bac 1a WCM (dén tw quy mdé m¢& réng clra hang) va MSR
(huo’ng loi Ion tlr céng thang dia chinh tri, gitp cho gia ban tang manh svck, trong bdi canh
san lwong ban van tot) Tuy nhién, mang MML wdc tinh tang tru(yng 1 chir s do bién LN gop
mang heo thit (heo ché bién) c6 thé anh hwéng trong ndm nay do gia ban heo hoi khéng nhiéu
thuan lgi, gid TACN tang cao. Cung véi thu nhap kha quan tr TCB, ching t6i ky vong LN rong
tang twdng 33% svck.

Dai hoi c6 dong thé hién quyét tam téng trwdng cao, doanh thu va LNTT Ian lwot 12.8% va
16.9% svck, trong d6 nhan manh vai trd ctia B6 Cong An trong viéc kién thiét nhiéu ngudn viéc
mé&i trong mang Vién Thong, Data Center, Camera an ninh. Doanh thu Q1/26 tdng 13% svck
va LN rong tang 16% svck, tiép tuc cho thay tbc do tang trwdng 6n dinh véi dong lwc chinh
van dén t»r mang kinh doanh bang rong cé dinh & truyén hinh. Trong ndm nay doanh nghiép
tiép tuc mé rong cdng suat mang Data Center, hd tro tdng trwdng maéi trong bdi canh ty 1& 1ap
day da dat mire cao.
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I\ MBS

CONG TY CO PHAN CHU'NG KHOAN MB (MBS)

Puwoc thanh lap tir thang 5 nam 2000 b&i Ngan hang TMCP Quan déi (MB) v&i tén goi ti‘én than la Cong ty CP chirng khoan Thang Long, Cong ty CP Ching khoan MB
(MBS) la mét trong 6 cdng ty chirng khoan dau tién tai Viét Nam. Sau nhiéu nam phat trién, MBS da tr& thanh mét trong nhivng cdng ty chirng khoan hang dau Viét Nam,
lién tuc dirng trong Top 10 thi phan tai ca hai S& Giao dich (H6 Chi Minh va Ha Nbi).

Dia chi:

Toa nha MB, 21 Cét Linh, BDdng Da, Ha Noi

Tel: + 8424 7304 5688 - Fax: +8424 3726 2601

Website: www.mbs.com.vn

KHOI NGHIEN CU’U CONG TY CP CHUNG KHOAN MB

Giam déc Khéi Nghién ctru Trwdng phong

Trén Thi Khénh Hién Nguyén Tién Diing
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