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Dién bién TTCK Thé Gigi

= TTCK MY phé&n hda sau khi ldp dinh mdi trudc dp luc vé lam phdt
va Qi sudt.

= N&i dung chinh va két qud cudc gdp thucng dinh My-Trung.

= [am phat My tdng vot va vugt du bado trong thang 4.

= Xu hudng lam phdt trén todn cdu dang gia tdng trd lai trudc cu
shock ndng luong.

= Doanh sé bdn Ié cla My tdng sdt du bdo trong thdng 4.

= Nhd ddu tu nudc ngodi rut vén manh khoi TTCK Han Quéc.
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TTCK todn cdu phén héa trudc dién bién gid ddu tdng cao va dp luc lam phat quay trd lai

Dién bién thi trudng chiing khodn todan cdu

Indexs Last Weekly YTD P/E P/B
S&P 500 Index 7408.5 0.13% 8.22% 2899 5.78
Dow Jones 49526.2 -0.17% 3.04% 25.33 5.64
Europe SXXP 6069 -0.85% 2.49% 16.81 2.32
Nikkei 225 61,4093 -2.08% 2199% 22.74 2.86
CN-Shanghai 4135.4 -1.07% 4.20% 1917 1.59
Korea-Kospi 7493.2 -0.06% 7781% 1919 2.28
HongKong 25962.7 -1.63% 1.30% 13.51 1.37
VN-Index 1,921.6 0.33% 7.68% 15.71 2.19
Malaysia 1,740.2 -0.45% 3.58% 16.33 1.63
SET Index 1,518.0 1.17% 20.50% 15.39 1.42
Indonesia 6,723.3 -3.53% -22.25% 15.77 1.77
Phillippines 5976.8 0.27% -1.26% Q15 1.24
India 75,238.0 -2.70% -N.71% 21.20 3.02

WTI 105.4 10.48% 83.59%

Gold 4,540.1 -3.71% 511%
Bitcoin 79,081.2 -1.30% -Q77%

Nguén: bloomberg
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Todn cdnh théng tin tdc dong dén dién bién TTCK thé gidi trong tudn qua

TTCK My phdn héa sau khi Idp dinh méi truée ap luc vé lam phat va léi sudt. TTCK MY
thu hep bdét da tang diém trong tudn nay sau khi lién tiép I&p cdc vung dinh mdi trusc
ndi lo vé xung doét kéo dai cé thé gay dp luc cho lam phdt. Cdc chi s& chinh thu hep da
tdng hodc gidm nhe, trong dé S&P 500 ghi nhdn muc tdng con 0,13%, Dow Jones gidm
nhe 0,17%.

Téng théng Donald Trump dé thém Trung Quédc ngdy 14-15/5. Cudc gdp thuong dinh
nhdt tri x@y dung quan hé Trung - My én dinh hon, thic ddy hop tdc va khai théng eo
bién Hormuz trong khi Trung Quéc hoan nghénh doanh nghiép My ma réng hoat déng
tai nudc nay.

Gid ndng lugng cao tiép tuc khién lam phdt & My téng néng trong thdng 4. CPI tdng
3,8% svck va tdng 0,6% so vai thdang trudc. CPI 18i tdng 0,4% so vai thdang 3 va 2,8% so
vai moét ndm trudc.

Doanh sé badn |é My tiép tuc tdng thang tha ba lién tiép khi tdng 0,5% trong thdng 4.
Chi tiéu hd gia dinh ducc hd trg bdi cdec khodn hodn thué va da tang cla thi trudng
chung khodn nhung cling gdy dp luc |én lam phdat.

Chi sé gia san xudt (PPI) cia My vugt xa du bdo thi truéng. PPI thdng 4 tang 1,4% so Vi
thdng trudc va 6% svck, PPI 161 cling tdng 1%, cho thdy dp luc gid tiép tuc gia tdng va
khién Fed c6 thé duy tri chinh sdch tién té thdt chat 1au hon.

Chi s6 gia nhép khdu ctia My tdng manh 1,9% trong thdng 4, mic tdng Ién nhét trong
4 ndm. Ap luc gid leo thang cho thdy lam phdt nhép khdu tiép tuc ndng lén trong bdi
cdanh gid nhién liéu nhép khdu tang vot 16,3%.

My cho 9 céng ty ndng lugng My vay 53,3 triéu thung ddu tir Kho Du trit DGu mo Chién
luge. Luong ddu sé& dugc dua ra thi trusng tu thang 6-8, trong mua cao diém tiéu thu
nhién liéu tai My.

S& don xin trg cdp thét nghiép My theo tudn ti€p tuc téng. Tudn két thuc ngdy 9/5, s6
don lan ddu dat 211.000, cao hon du bdo 205.000 va muc 199.000 cla tudn trudc cho
thdy thi trudng lao déng cé ddu hiéu yéu di.

Iran d& gi mét dé xudt hoa binh méi cho cdc nha dam phdn cua My. Dé xudt yéu
cdu chdm dut chién tranh trén tdt cd cdc mdt trén va dd bd cdc 1énh trung phat déi
v&i Tehran nhung khéng dugc phia My chdp nhdn.

Ngan hang Trung uong chdu Au dugc du dodn tdng ldi sudt thém hai ldn trong ném
nay. Ap luc lam phdt t& xung dét My-Iran lam tdng du bdo lam phdt eurozone ném
2026 1én 2,9%, cao hon cdc udc tinh trudc do.

Ty gid déng yén bién déng manh trong chuyén thdm Nhéat Bdn clia B trudng Tai
chinh My. Ong Bessent dua ra tin hiéu My tng hoé Nhét bdo vé déng Yén trude dp luc
mdt gid & ngudng 157 yén/USD hién nay.

Déng nhan dan té téng Ién mic cao nhdt trong hon ba ném so véi USD. Thi trusng
phdn Ung sau khi PBoC nding ty gid tham chiéu chinh thiic cling nhu ky vong tich cuc
tUr chuy&n thdm clia Téng théng My dén Trung Qudc.

Du trit ngogi héi tai nhiéu nuéc chdu A dang sut gidm manh. Du trf ngoai héi
Philippines gidm 8,1%, An D6 gidm 5,2%, Indonesia gidm 3,8% khi phai sir dung dé bdo
vé doéng ndi té gilia khiing hodng ndng lugng.

Iran cho biét tir 13/5, nhiéu tau Trung Quédc dé dugc di qua eo bién Hormuz. Iran dua
ra thda thudn vé cde quy dinh qudn ly eo bién dé gitp khodng 30 tau bi mdc ket dira
khoi vung Vinh.

Cdc hdng xe chdu Au chiu thiét hai hon 8 ty euro vi thué quan ciia My mét ném qua.
Mot dot leo thang mdi trong cudc chién thuong mai My - EU dang de doa dén Doanh
s va loi nhudn cla cdc hdng xe trong ndm nay.

Ngdanh van tdi bién toan cdu dang xdy dung cdc phuong dn thay thé eo bién
Hormuz. Cdc céng ty nhu Maersk, Mediterranean Shipping Company (MSC) va
Hapag-Lloyd dang phdi dua ra cdc gidi phdp tam thai va tén kém hon. 4
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TTCK My phén héa sau khi lap dinh méi truéc ap luc vé lam phat va léi suat

» TTCK MY thu hep bdét da tang diém trong tudn ndy sau khi lién tiép 1ap cdc vung dinh mai trudc ndi lo vé xung dét kéo dai cé thé gdy dp luc cho lam phat. Cdc chi s8 chinh thu hep
da tdng hodc gidm nhe, trong dé S&P 500 ghi nhén muc tdng con 0,13%, Dow Jones gidm nhe 0,17%. Nhing lo ngai vé lam phdt do chién tranh gdy ra ngdy cang gia tang khi tinh
hinh & Trung Béng vé&n mong manh va chua dugc gidi quyét, gid ddu tiép tuc tdng trong khi eo bién Hormuz vén dong cla.

» Hobi nghi thuong dinh My - Trung két thiic ma khéng dat dugc bdt ky thoa thudn 16n ndo, bao gém cd bat ky ddu hiéu ndo cho thdy Bdc Kinh sé& giup gidi quyét xung dét. Trong khi
do, cd bdo cdo CPI va PPl ducc cdng bé trong tudn ndly déu cho thdy cu séc ndng luong dang ddy lam phdt cia My 1én cao. Cdc nha giao dich hién dang hodn todn du dodn
FED sé tang I&i sudt mot 1an vao thdng 3 ndm sau, vai hon 50% khd ndng 1&i sudt sé tang trudc cudi ndm 2026. Phdn Ung cua thi trusng thé hién ré nét qua loi sudt trdi phiéu 10
n&m clia My va déng Dollar t&ng manh trong tudn ndy. Bat chdp nhiing khé khdn kinh t& vi mé, thi trusng ching khodn todn cdu vén ducc hé tre bdi nhiing tin hiéu tich cuc tu cdc
codng ty co s6 ha tang tri tué nhan tao (Al), va ddng chu y nhdt trong tudn tdi la bdo cdo Q1 clia Nvidia du kién dugc cong bé vao ngdy 20/5 téi.

Weekly 5/17/2024 - 5/15/2026 M S&P 500 INDEX - Last Price 7408.50 | Ml Moving Average(Exponential,21,0) (SPX) 6929.12 M Moving Average(Exponenﬁai,ZBB,O) (SPX) 5382.16 : Ml Moving Average(Exponential, 144,0) (SPX) 5901.87
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Tién trinh hdi nghi thuong dinh My - Trung trong 2 ndm gdan dday

= H&i nghi thuong dinh My - Trung trong 2 ndm gdan ddy chiu dnh hudng trudc nhimg mau thudn thuong mai, céng nghé va chinh tri sGu séc. Hoi nghi thuong dinh My - Trung tai Bdc
Kinh lan ndy Ia chuyén tham cdp nha nudc ddu tién clia Téng théng My duong nhiém t&i Trung Qudc sau gan 9 ndm (ti 2017). CA hai bén déu nhdn manh tinh n dinh va quan hé
cd nhan tét dep gilta Téng thédng Trump va Cha tich nude Tap Can Binh.

Cudc gdp Thuong dinh My - Trung

Cudc gdp thuong dinh My - Trung tai ch Kinh ) )

tai Busan — APEC Chuyén thdm cdp nha nudc ddu tién cua
: TT MY t&i Trung Qudc sau 9 ndm.

Day la 1an gdp ddu tién nhiém ky 2 bén Cubc gdp kéo dai 2 ngay véi nhiéu nghi

|&é APEC. Hai nudc dat ducc thoa thudn thuic long trong (I& don, tiéc quéc yén tai

dat hiém 1 ndm. My gidm thué fentanyl Dai 1& dusng Nhan dan, tham Thién Ban,

tu 20%>10%. Téng muc dp thué voi gdp riéng tai Trung Nam Hai). Céng Tan

Trung Quéc gidm tU 57% xudng 47%. Hoa Mén ma sau 70 nam.

T1/2025 T4/2026

: 10/2025 13 -15/5/2026
Leo thang thué quan '
Hodin lich do chién tranh Iran
K& hoach thdm T4 bj hodn vi chién
tranh Iran. Trung Quéc cam két
khéng chuyén va khi cho Tehran.

MV dp thué Ién muc 145% doéi véi hang
héa Trung Quéc.

Bdc Kinh ddp trd va kiém sodt xudt
khdu ddt hiém. M&i quan hé gitta hai
qudc gia xudng thdp nhdt ké ti 1979.
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No6i dung chinh va két qud cudc gdp thuong dinh My-Trung

* Ho6i nghi Thuong dinh tai Bdc Kinh duoc gidi phan tich mé td Id man qudn ly leo thang chir chua phdi dét phd thuc chdt. Ca hai bén déu can 8n dinh trusc mdat: My trudc bdu cli
T11/2026, Trung Quéc gidi quyét dp luc kinh t&. Khung quan hé "xdy dung & én dinh chién lugc” mang tinh giao dich va co thé ddo nguoc. Cdc van dé nhu: Dai Loan, dat hiém, va

Al/bdn ddn van la ba diém nong chua dusc gidi quyét.

v NHUNG PIEM PAT PUGC

Xéay khung chién lugc 3 ndm

"Hai bén déng y xdy dung "quan hé My-Trung mang
tinh xdy dung va én dinh chién lugc" — khudn khé dinh
husng Bdc Kinh du kién dp dung cho it nhdt 3 ném tdi.
TT Trump mdi dng Tap tham Nha Trdng vao T9/2026.

Kinh té& va thuong mai

Hai bén khdng dinh duy tri v& cing cé thda thudn
ngiing chién thuong mai (trade truce) dé dat ducc
trusc dé (thang 10/2025).

B6 Thuong mai My phé duyét cho 10 céng ty Trung
Quéc — gébm Alibaba, Tencent, ByteDance, JD.com,
Lenovo va Foxconn — ducc mua chip H200 cua
Nvidia.

Trump tuyén bé Trung Quéc dét mua 200 mdy bay
Boeing, du thdp hon nhiéu so véi con s 500 ma 6ng
tung ky vong trudc do.

Iran va Eo bién Hormuz

Hai l&dnh dao nhdt tri eo bién Hormuz phdi ducc gilr
théng thodng dé phuc héi dong chdy ndng luong.
Ong Tap phdn déi "quén su héa" tuyén dudng bién
nay.

Trung Quéc cling bdy té quan tdm dén viéc mua
thém déu My dé gidm phu thudc vao ddu Trung Bong.
Cd hai déng y Iran khéng dugc sé hiu va khi hat nhén.

A\ VAN BE CON BE TAC

Pdt hiém chua gidi quyét

Lénh kiém sodt xudt khdu khodng sdan tu T4/2025
khién luong xudt khdu dat hiém gidm ~50% gdy khan
hi€ém cho chip & hang khéng va tru My.

Trung Quéc gitr lap trusng cung: Coi déat hiém la “la
bai chién lugc” manh nhdt dé ddp trd My, khéng mudn
nhuong bd mién phi khi My v&n duy tri kiém sodt cong
nghé va hé tro Bai Loan.

Iran — cam két mo hé

Trung Quéc dd cam két khong cung cdp va khi cho
Iran va& "mudn gidp lam trung gian hoa binh”
Trung Quéc khéng cam két hanh déng cu thé hay gdy
ap luc manh lén Iran ma lai eo bién Hormuz.

Fentanyl — chua dét pha

Trump yéu céu Bdc Kinh tiép tuc ngdn chdn dong
chdy fentanyl vao My va t&dng mua hang ndng sdn My.
Trung Quéc huia hen nhung khéng cd co ché kiém
sodt méi dugc cong bd.

Chip Al cao cép (H100+)

Khong cé tin hiéu dét phd ndo vé ndi ldng kiém sodt
chip Al thé hé cao nhdt. My muén gilr vi thé chién lugc.
Trung Quéc uu tién phdt trién chip ndi dia (Huawei
Ascend, SMIC...) dé tu ch céng nghé.

W VPBank Securities

RUI RO CON LAI

Vén dé Pai Loan la diém néng

Ong Tép nhdn manh Bai Loan & “vén dé cét 16i”, canh
bdo néu xir ly khéng dung cdch sé dan dén “xung doét
va va cham” nghiém trong gitta My-Trung.

Trump cho biét "khdng thay ddi chinh sdch”, nhung
ngu y co thé hodn hodc khéng phé duyét goi vi khi 14
ty USD cho Bai Loan, goi Bai Loan Ia “ddo nhd" gén
Trung Qudc khién phia Dai Loan phdn Uing manh.

Tdt ca déu c6 thé ddo ngugc

Moi thoa thudn déu ngdn han, cé thé bi hdy — ddc
biét trudc bdu cir Quéc hdi My T11/2026.

Ap Iuc chinh tri v cdn chién thdng 16n trudc bdu clr
khién &ng c6 thé dé dang dé 1&i cho Trung Quéc.

Khodng cdch cong nghé

Cubc chién bdn dén & Al tiép dién; "Bao ludt An ninh
Chip" My T3/2026 du chua thanh ludt nhung van lam
sAu sdc hon cho cudc chién céng nghé.

Trung Quéc dang cé uu thé dam phan

Khiing hodng Iran & nhu cau dat hiém khién My can
Trung Quéc hon trong ngdn han.
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Lam phat My tdng vot va vugt du bdo trong thang 4

» Chisé gid tiéu dung tai My tang 0,6% so vai thdng trudc trong thdng 4 ndm 2026 va ghi nhdn muc tang Idn nhdt ké ti nam 2022. Diéu do dé ddy ty lé lam phdt hang ndm tai My
dé tang téc lén 3,8% ghi nhdn mic cao nhdt ké ti thdng 5 ndm 2023, cao hon du bdo 3,7% do cu séc ddu mo gdy ra béi cude chién vdi Iran tiép tuc ddy gid 1én cao.

* Chi phi nd&ng lugng t&ng vot 17,9%, muc tdng hang ndm cao nhdt ké tu thang 9 ndm 2022, cht yéu do xdng (28,4%) va déu nhién liéu (54,3%). Lam phdt clng tang téc déi véi nha &
(3,3% so vai 3%) va thuc phdm (2,3% so vai 2,7%).

» Tylé lam phdt 1&i clng t&ng nhe, du vai tdc dd vira phdi hon 1én muc 2,8% so véi cung ky ndm ngodi, mic cao nhdt ké ti thdang 9 va cao hon du bdo 2,7% cho thdy dp luc lan sang
mot s6 dich vu nhu vé mdy bay va nha &. Lam phdt khéng con “tam 1dng” ma dang bi ddy 1én bdi yéu t& cung do cu shock ndng luong tu Trung Déng. Ngudi tiéu dung My chiu dp
luc chi tiéu I6n hon (luong tang ~3,6% nhung gid t&ng nhanh hon). Fed déi mdat thdch thidc: Muc tiéu lam phdt 2% cang xa hon, lam gidm khd ndng cdt gidm 1&i sudt trong 2026
trong khi thi trusng hién dinh gid ~35% khd nang Fed tang 1&i sudt trusc cudi ndm (thay vi cdt gidm).

I US Headline CPI (YoY%) 3.8 H H >10.0
M US Core CPI (YoY%) 2.8 : : H : : :
Food 0.4 :
M Energy 11 : : _
I Core Goods 0.2
Core Services 2.0
i ‘ |‘ ‘ | I : : i H ~38.0
‘ | ] I ' | I z : z 6.0
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Xu huéng lam phat trén toan cdu dang gia tdng trd lai truéc cti shock néng luong

Sau giai doan gidm manh va én dinh thdp trong 2023-2024, lam phdt todn cdu dang co ddu hiéu tang tré lai rd nét trong 3—-4 thdang gdn nhdt ddc biét ti thang 3/2026 do cu
shock nguén cung ddu tai eo bién Hormuz ddy chi phi ndng luong va gid hang héa tang cao trd lai. Lam phdt & cdc nudc phdt trién (My, Chdu Au) dang tdng téc trong quy
2/2026, trong khi Trung Quéc van & muc thdp hon nhung khéng con ld luc kéo gidm lam phdt toan cdu.

Trung Quéc la nude nhdp khdu déu I6n nhat thé gisi vai khodng ~70-80% nhu cdu dén ti nhdp khdu, trong do mét phdn I6n ti Trung Déng qua Hormuz. Do do, véi muc tang trd lai
cua lam phdt trong thai gian gan ddy, Trung Quéc dé thodt khoi nguy co gidm phdt ddc biét a chi s lam phdt san xudt (PPI) dang tang trd lai manh sau nhiéu ndm é&m hodc
thdp da lén muc +2.8% c6 thé thdy gid sdn xudt tai nhd may Trung Qudc dé chuyén sang tich cuc. Nhung déng thdi, gid hang hoa tang ldr tin hiéu ddn ddt lam phdt tiéu dung sau
3-6 thdng va tdic déng gidin tiép tdi xu hudng lam phdt todn cdu (MY, Chau Au) qua kénh xudt khdu. Tuy nhién, muc dé via phdi (khdng phdi shock I6n nhu 2021-2022) vi nhu cdu
todn cau chua qud manh va Trung Qudc van kiém sodt mdt phdn. Su thay déi nay dang trd thanh yéu té quan trong trong cdc quyét sdch clia cdec Ngan hang trung uong béi day
l& shock cung (supply-driven), nén khoé kiém sodt bdng chinh sdch tién té. Cdc nudc s& can dung du tr chién luoc, da dang ngudn cung va tiét kiém ndng luong dé gidm thiéu.

B uUs 3.81 M Canada on 3/31/26 2.39 M Euro Area 3.00 M Germany 2.90 M China CPI YoY 1.20
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Doanh sé bdn lé cia My tdng sat du bdo trong thdng 4

* Doanh sé bdn lé tai My trong thdng 4 nghi nhdn muc tang 0,5% so vdi thdng trude sau khi diéu chinh gidm muc tdng 1,6% trong thdng 3 va phiu hop véi du bdo. Trong do, doanh sé
bdn & tang t6t phdn I6n dén tai cdc tram x3dng ghi nhdn muc tdng I6n nhdét (2,8%), do gid xdng tiép tuc tdng vi chién tranh vdi Iran. Bén canh do Ia nhom thuong mai dién ti (Non-
store retailers) ghi nhan muc tang +1.1% theo thdng va 11,1% so véi cung ky ndm ngodi la déng luc rd nhét. Cdc linh vuc khdc téng nhe nhu: thuc phdm va dé uéng (0,8%); dich vu an
udng va qudn ruau (0,6%); va cdc nha bdn lé khdc (0,3%). Nguoc lai, doanh sé gidm manh nhdt tai cdc clia hang ndi thdt (-2%), tiép theo la qudn do (-1,5%) va dai ly 6 t6 (-0,5%), va
khéng thay déi tai cde clia hang chdm séc suc khde va cd nhdn. Trong khi do, doanh sé bdn hang ¢t 18i véi nhiing ngdnh dugc st dung dé tinh todn GDP, cling tang 0,5%, sau

muc tang 0,8% trong thang 3 va cao hon du kién 0,4%. So vdi cung ky ndm ngodi, doanh sé bdn 1 tiép da tang téc lén 4,87% hd tro da tang trudng cta GDP.

* Tuy nhién, gid ndng luong va thuc phdm cao ladm gidm stic mua thuc té. Tieu dung qudan do, ndi thdt, & td& yéu hon phdan ndo dang phdn dnh lo ngai vé chi phi sinh hoat va 1&i sudt.

M Retail Sales SA YoY 4.87 M Miscell Store Retailers 0.22 I Building Material And Garden Equipment And Supplies Dealers 0.19 General Merchandise Stores 0.23 i i
M Health P re Stores 0.09 M Motor Vehicle And Parts Dealer -0.22 M Gasoline Stations 152
M Food Services Drinking 0.4 Food And Beverage Stores 0.09 I Sporting Goods Hobby Book And Music Stores 0.12
M Furniture 15h1ng EL ics And Apphance Stores 0.03 - M Nonstore Retailers 1.81 M Clothing And Clothing Accessories Stores 0.14
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XU HUONG DONG VON QUOC TE N7 VPBank Securities
Nha ddu tu nudc ngodi rat von manh khéi TTCK Han Quéc
» Trong tudn vua qua, ndi lo ngai vé lam phdt dang quay trd lai cdc thi trudng ching khodn I8n trén todn cdu va tdc déng dén ky vong vé xu hudng 1&i sudt phdn ndo dnh hudng dén
trang thdi dong vén tai khu vuc Chdu A. Trong do, NDTNN dé rdt vén khd manh tai Han Quéc trong cdn “séng thdn” khi ching kién muc tding trudng gén 90% Ytd ké ti ddu ndm. Han
Quéc bi rut 13,1ty USD trong tudn qua va 52,9 ty USD ké ti ddu ndm. Nhat Ban bi rat 2,5 ty USD, Dai Loan bi rat 2,5 ty USD, An D6 bi rut 1,19 ty USD...trong tudn qua.

Foreign Porfolio Investment

China 3/31/2026 -64,427.36 17,877.74 17,877.74 129,635.48

India 5/14/2026 -1,199.64 -1,996.66 -7,217.75 -23,008.32 -30,932.21 -23,078.37
Indonesia 5/13/2026 -183.81 522.45 -467.51 -2,415.16 -225.67 1.719.47
Malaysia 5/14/2026 -41.20 -21.50 54.30 345.10 -2,522.70 -6,039.80
Philippines 5/15/2026 4.90 5.76 -205.61 -67.07 -736.60 -377.56
Thailand 5/15/2026 283.27 219.39 139.86 779.86 -753.86 3,251.45
Vietnam 5/15/2026 -142.24 -303.52 -847.40 -1,955.71 -5,355.22 -1,513.96
Taiwan 5/15/2026 -2,506.83 3,029.27 1,452.54 -7,459.43 -3,501.14 28,430.15
S.Korea 5/15/2026 -13,140.89 -16,510.73 -15,915.25 -52,928.79 -45,953.32 -21,863.60
Japan 5/8/2026 Q17475 9.174.80 72,547.52 60,855.40 114,397.02 156,832.16
Sri Lanka 5/15/2026 -1.80 -9.40 -26.24 -90.10 -182.66 -141.25
Euro Area 2/28/2026 84,792.10 180,881.10 180,881.10 541,822.90 15,897.40
Germany 3/31/2026 -3,585.82 -2,022.83 -2,022.83 -31,515.68 -41,978.53
France 3/31/2026 8,850.00 -915.00 -915.00 20,947.00 -2,074.00

United State 2/28/2026 23,618.00 15,338.00 15,338.00 754,684.00 300,390.00
Canada 3/31/2026 -5,165.27 -5,165.27 -5,165.27 10,706.51 40,281.77
Brazil 5/13/2026 -664.48 -1,309.52 -717.75 Q.443.73 11,025.15 7,596.35]

Nguén: Bloomberg, VPBankS
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Dién bién TTCK Viét Nam

= Chisé VN-Index gdp kho truse "gioco diém” clia cde vung dinh 16n.

= Thanh khodn trung binh todn thi trudng di ngang so vdi tudn trudc.

= NDTNN ghi nhdn muc bdn rong manh nhdt trong 8 tudn.

* Du bdo xu huéng: Chi sé VN-Index tdng trong trang thdi sideway-up kiém
nghiém khdng cu 1930 — 1950 diém.

Chién lugc dau tu:

= Nha ddau tu trung han (3-6 thdng): Co thé tiép tuc ndm gilr v mua thém
v3i cdc nhédm Nganh 1en (Ngén hang, Dau khi, VLXD, Caoo su, Dién,...) trong
nhip chinh.

= Nhé déu tu ngdn han (swing 1-2 tudn): Trading xoay vong gilta cdc nhom
Ngdnh hut dong tién déong thsi qudn tri von chdt.

12



DIEN BIEN TTCK VIET NAM

Todn cdnh théng tin tdc déng dén TTCK Viét Nam trong tudn qua

Tin vi mo:

Ty gid diéu hanh USD tudn qua tdng dan va déng clra & muc 25.131 déng/USD (+19
déng). Ty gid lién ngén hang tang tré lai 22 déng 1én 26.337 déng/USD khi déng USD
dang coé xu hudng manh [én trén thi trusng thé gidi. L&i sudt qua dém lién ngdn
hang t&ng va duy tri vang trén 6% trong tudn.

Ngdn hang Nha nuéc vira diéu chinh cdch tinh ty 1é cho vay trén huy déng (LDR).
Théng tu 08/2026 dua trd lai 20% tién gui ciia KBNN vao cong thuc LDR sé tdc dong
tich cuc truc ti€ép 1én cdc NHTM nha nudc va gidn tiép dén cd hé théng.

Tinh dén 28/4, du ng tin dung todn hé théng dat gdn 19,5 triéu ty déng, téing 4,42%
so VGi cudi 2025 va tdng 18,26% so véi cung ky. Tin dung tiép tuc tdng nhanh hon
huy déng von khodng 2 triéu ty dong gdy dp luc Ién thanh khodn hé théng.

L&i sudt huy déng dang chiing lai da giam sau giai doan diéu chinh sau cudc hop
véi Théng déc mdi. TU cudi thdang 4 dén nay, hdu nhu cdc ngdn hang déu gilr
nguyén biéu |&i suat, chi cé Saigonbank cong béd gidm |&i sudt tiét kiém.

MSCI vira céng bé ky co cdu thang 5 ddi véi chi sé Frontier Markets Index. RS chi s&
thém BSR, HDB va TAL va logi BWE, CMG, DBC va VTP. Viét Nam tiép tuc la thi
trudng chiém ty trong Ién nhdt trong bd chi sé thi trudng cdn bién ctia MSCI.

Sé GDCK TP.HCM (HOSE) da diéu chinh thanh phdn céc bé chi sé. Ddang chu y, mé
BSR dugc dua vao VN30 thay thé cho mé& DGC. Ngodi ra, DGC con bi logi khdi 16
VN100, VNAlIshare, VNMITECH va VN50 Growth.

Khodng 244.700 tai khodn giao dich chiing khodan dugc mé& mdéi trong thdng
4/2026. MUc tang thang ndy chdm hon muc tdng cua thdang trusc (hon 346.000 tai
khodn) dua téng s tdi khodn giao dich trén thi trudng vuct 12,9 triéu tai khodn.

W VPBank Securities

Chuyén gia IMF cdnh bdo lam phdt ndm 2026 cé thé vugt 5%, cao hon muc
tiéu ctia Chinh phu. IMF cho rdng gid nang luong tang va gidn doan chudi
cung ung cé thé gday dp luc I6n 1én tang trudng va xudt khdu cua Viét Nam.

Thi trudng tai sdn md héa chinh thic ¢é thé di vao van hanh taqi Viét Nam
sém nhdt trong quy 3/2026. Dén nay, B6 Tdi chinh phéi hop vai B6 Cong an
va Ngdén hang Nha nudc dé chdp thudn cho 5 don vi chudn bi trién khai dich
vu lién quan.

Doanh thu va Igi nhuén cua Sé Giao dich Chiing khodn Viét Nam (VNX) quy
1/2026 téing manh. Tong doanh thu tang 81% svck, Ioi nhudn sau thué tang
83% svck nhd téng gid tri giao dich trén HOSE dat hon 1,8 triéu ty déng.

Du thdo Ludt Pién luc stra déi thé tao co s& xur ly khoadn 16 liiy k& ctia EVN.
Pé xudt cho phép phan bd dan cdc khodn chi phi san xudt, kinh doanh dién
chua duoc bu ddp vao gid bdn 1é dién cdc ky tiép theo.

Xudt khdu phéan bén ctia Viét Nam tdng manh trong 4 thang ddu ném. Kim
ngach hon 589 triéu USD, tadng 56% vé lugng va gdp doi vé gid tri so véi cung
ky. Riéng thang 4, xudt khau dat gan 230 triéu USD nhd gid bdn tadng manh.

B Thuong mai Hoa Ky vira dua ra thué sc bé véi tédm Viét Nam. 2 bi don bdt
budc bi dp thué 6,76% va 10,76%, 27 doanh nghiép khdc chiu muc thué riéng
ré 756%, trong khi 132 doanh nghiép ti€p tuc bi dp thué todn qudc 25,76%.

HDND TP Ha Néi chua dua dé an “Vung phdt thdi thdp trong Vanh dai 1" ra
xem xét tai ky hop ngay 11/5. Truéc doé, ngdy 7/5, UBND TP Ha Noéi dé trinh
du théo nghi quyét thi diém tai vung I6i va vung dém phudng Hodan Kiém. 43



DIEN BIEN TTCK VIET NAM

Todn cdnh théng tin tdc déng dén TTCK Viét Nam trong tudn qua

Tin doanh nghiép niém yét:

FPT: TGp dodn FPT cdng bd doanh thu 4 thdang dau ndm 2026 dat 17.228 ty dong,
tang 11,6% so vdi cung ky; Ioi nhudn trudce thué dat 3.787 ty dong, tdng 17,5%. Riéng
thdng 4, doanh thu va Igi nhudn trudc thué tdng lan luct 20% va 21,3%.

SHB: Ngdan hang Sai Gon — Ha Noéi ghi nhdn Igi nhudn truse thué quy 1/2026 dat
4.656 ty dong, tang gdn 7% so vai cung ky va hodin thanh 26% k& hoach ndm. Téng
thu nhdp thudn dat 7.471 ty déng, tdng 23,5%.

VNM: Vinamilk cho biét tang trudng quy 11/2026 cé thé chdm lai do nén so sdnh cao
va chi phi nguyén liéu va logistics t&ng Iam gidm bién Ioi nhudn. Xudt khau clng
gidm do gidn doan vén chuyén tai Trung Dong.

MWG: CTCP bdu tu Thé Gidi Di Bong udc dat hon 16.000 ty dong doanh thu trong
thang 4/2026, tang 29% svck. Chudi dién mdy dat khodng 10.800 ty déng, tang
30% con Bdch Hoéa Xanh dat hon 4.800 ty déng, tdng 22%.

POW: Téng Coéng ty Bién luc Dau khi Viét Nam (PV Power) dat doanh thu quy
1/2026 12.281 ty déng, tang 47% svck va la midc cao nhdt theo quy tu trudc dén nay.
Loi nhudn trudc thué dat 923 ty déng, tdng gan 81%.

HSG: Tép dodn Hoa Sen cho biét viéc san phdm ton thép ma kém Viét Nam bi diéu
tra chéng bdn phd gid tai Australia véi muc thué 56,21% chi la con sé do bén yéu
cdu diéu tra dua ra. Bay khéong phdi két ludn clia co quan diéu tra Australia.

POM: CTCP Thép Pomina ghi nhdan su hd tro tu Vingroup khi tai cudi quy 1/2026.
POM c6 khodn phdi trd VIC tri gid khodng 772 ty dong. Quy 1, POM tiép tuc bdo 16
sau thué hon 179 ty déng, cao hon muc 16 159 ty déng clia quy 1/2025.

W VPBank Securities

VIC: VinFast (NASDAQ: VFS) sé& tdi cAu trdc Ién tai Viét Nam. VFS tdch
mang R&D, bdn hang va sé hitu tri tué sang céng ty masi VFVN va chuyén
nhuong todn bd cd phén don vi sdn xudt 6 t& VFTP véi gid khodng 530
triéu USD.

MSN: Cong ty con cia MSN dd bdn gan 22 triéu cd phiéu MSR (2% vén).
Sau giao dich, ty 1& ¢é phiéu tu do chuyén nhugng cla MSR 1én 711%, gilp
MSR ddp ung diéu kién duy tri tu cdch cong ty dai chung.

HPG: CTCP Tap dodan Hoa Phat sé& chét danh sdch ¢d déng vao ngdy
26/5 dé phdt hanh hon 7675 triéu cd phiéu trd cd tuc ty 1& 10% Sau phdt
hanh, von diéu 1é cia Hoa Phdt sé tang 1én 84.430 ty dong.

DXG: CTCP Bluemarg Group (D&t Xanh Group) via théng qua ké hoach
phdt hanh hon 155,7 triéu cb phiéu thudng cho cb déng hién hitu vai ty 1é
14%, qua dé ndng von diéu 1é ti hon 11.100 ty déng 1én gan 12.700 ty déng.

FOX: FPT Telecom chua ddp ung diéu kién duy tri tu cdch coéng ty dai
chung, do c6 déng I6n ndm trén 90% cé phdn. FOX cho biét sé trién khai
cdc phuong dn phu hop nhdm khdc phuc tinh trang ndy trong thdi gian
tdi.

SBT: Ba Huynh Bich Ngoc (me Chu tich SBT) dang ky ban 15 triéu c6 phiéu
SBT tu ngay 15/5 dén 13/6 theo phuong thic khép 1énh va/hodc thda
thudn, gidm ty & s& hitu tU 914% xudng con 7.49%.

ACB: Nhém cé déng Au Lac tiép tuc ndng s hitu tai Ngén hang TMCP A
Chau l&n trén 6% vén diéu & sau khi ba Nguyén Thién Huong Jenny mua
thém 8,35 triéu c6 phiéu ACB vao ngdy 4/5. 14
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Chi s6 VN-Index gdip khé trudc “giao diém" clia cdc viang dinh I16n

Chi s6 VN-Index hodn tat tuan tang diém thu 8 lién tiép tuy nhién mic déng t&ng cham lai dang ké trudc dp luc diéu chinh clia nhém cb phiéu Vincom va dugce thay thé bdng cdc
c8 phiéu vén hoa 16n khdc (GAS, BSR, VIC, GVR, LPB..). M&c du chi s6 tudn ndy dé chinh thic lap dinh lich sir méi nhung van con rdt nhiéu nhém cé phiéu van dang trong qud trinh
tao ddy vaéi s6 mé ndm trén dusng MA200 ngdy van dudi 50%, nén qud trinh di Ién dang thiéu di su déng thudn & cdc nhém nganh.

DPdc biét thanh khodn van duy tri 3 muc trung binh thdp & cdc phién gan ddy két hop vdi yéu té diéu chinh & cdc cd phiéu mang tinh chdt "kéo diém” da khién chi sé VN-Index rung
I&¢c nhe tai khang cu trendline n&i dai cdc ving dinh 16n trong 10 ndm gdan ddy. Do do, vé k§ thudt, khd nang rung 1dc van cé thé tiép dién trong tudn téi vai béi cdnh dong tién yéu

va su phdn héa rd nét gidia cdc nhdm Nganh khién viéc chon loc cdc mé ¢ phiéu cu thé co nén tich 10y t6t hodc dang 1én va cé su tham gia tich cuc clia dong tién hon Ia nhin vaio
dién bién clia chi sé chung.

Weékly 5/12/2023 - 5/15/2026 M Vietnam Ho Chi Minh Stock Index / VN-Index - Last Price 1921.60 M Moving Average(Exponential,21,0) (VNINDEX) 1783.15 | Movihg Average(Exponenﬁal,233.0) (-VNINDEX) 1353.51 I Moving Average(Exponential,144,b) (VNINDEX) 1455.64

P-2000.00

..................................

2017 | 2018 2019 | 2020 2021

2022 | 2023 2024 2025
Nguén: Bloomberg, VPBankS
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Nhip “Pull-back” véa di ngang cé thé dién ra véi chi sé VN-Index trong ngdn han

» Nhin tUr dé thi ngdy, chi sé VN-Index dang dao déng dan xen cdc nén tang/gidm cho thdy khu vuc 1.900+/- van ld vung tich 10y xdy nén mdi. Tuy nhién dién bién bat ndy k¥ thuat &
cdc phién cudi tudn cho thdy qudn tinh di 1én & chi s6 van con manh. Déng thai nhip rung Idc cling dé giup cho chi sé VN-Index kiém nghiém lai thanh céng khu vuc hd tro k§ thudt
1.860 - 1.900 diém thanh cdng, trong do dong tién cling dang xoay chuyén thanh céng vdi tin hiéu mét sé nhém nganh van nguoc dong tich cuc nhu déu khi, ngén hang, Cao su...

* Do do trong béi cdnh tréng théng tin & cudi thdng 5, chi s& VN-Index ¢ thé tiép tuc phuc héi trong bién dé hep khi NDT chd dgi tin hiéu rd rang hon vé k¥ thudt cling nhu dong tién,
viéc dam phdn MY va Iran sau hdi nghi thuong dinh My -Trung clng I yéu té cdn theo ddi. CHi s& VN-Index cé thé tiép tuc “rung Idc” theo hudng diéu chinh nhe va di ngang trudc
khi but phq quo ving ndy [én méc diém cao mdi.

Daily 5/15/2024 5/15/2026 '?—‘.\hetnam Ho Chi Mmh Stock Index / VN- Index Last Pnce 1921. 60 | | Movmg Average(Exponenhal 21 0) (VNINDE)() 1862.14 . Moving Average(Exponenhal 233 0) (VNINDEX) 1671 99 W Movtng Average(Fxponenhal 144 0) (VNINDEX) 1741.73

P-2000.00

o.o%(mia,-m)

Nessir
|(00.0%(:1073.61)

Nguén: Bloomberg, VPBankS
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Tém tat phan tich ky thudt VN-Index:

» V& xu huéng: Chi s& VN-Index cé tuan tang diém thu 8 lién tiép ndm trén todn bd cdc dusng MA ti ngdn — Trung — Ddi han cling ¢é cho xu hudng tang truéng. Tuy
nhién, CCIl/ William%R dang bdo Overbought, MAOs bdn tin hiéu bdn nén khd nang rung Idc ky thudt cé thé dién ra tai cdc vung khdng cu tiém nang 1930 — 1950
diém.

*= Ngdn han, chi s6 VN-index hudng tsi chinh phuc vang khdng cu gén 1950 — 1980 diém.

VNindex Index Price 1,922 VNP
RATING Score Weight RS_Rating Trend_Short term Trend_Medium term Trend_Long term
Strong Buy 26 87% 80 Uptrend Uptrend Uptrend
Technical Indicators Moving Averages

Name Value Action Period Simple Exponential

RSI(14) 68.59 Buy MAS 1908 1912

STOCH(9,6) 90.72 Buy Buy Buy

Feer Greed 32 Buy MATO 1,899 1,897

MACD(12,26) 42 Buy Buy Buy

ADX(14) 33.44 Buy MA20 1,866 1,865

Williams %R (15.19) Overbought Buy Buy

CCI(14) 116.41 Overbought MASO 1,769 1,813

MAOs n7 Sell Buy Buy

Momentum 68 Buy 1,790 1,776

. MA100
Bollingger band 1,942 Buy Buy Buy
ROC 1.38 Buy 1,722 1,698
MA200

Psar 1,864 Buy Buy Buy

Buy: 9 Sell: 1 Buy: 12 Sell: O

Summary Buy Summary Buy
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Thanh khodn trung binh todn thi trudng di ngang so véi tudn trudc

W VPBank Securities

= Chi sé tang diém sang tudn thu 8 lién tép nhung bién déng manh hon trong tudn nay khién thanh khodn todn thi trusng chua co nhiéu thay déi. Két thic tudn, thanh khodn trung

binh todn thi trudng dat 26.789 ty déng gidm nhe 1% so vai tudn trudce, riéng thanh khodn khdép [énh dat 23.300 ty déng tang 1%.

» Dién bién thanh khodn hién tai cho thdy dong tién tham gia dé& cdi thién nhe so vai trude nghi & vai su lan tdéa sang mét sé nhém ngdnh nhung chua manh. Thuc té cho thdy muc
phuc hdi vé diém sé khd t&t nhung thuc té mic dong gop chinh lai phu thudc 16n véo nhdm Vingroup trong khi cdc nhdm Nganh khdc tédng gid chua ddng ké. Do do, dé chinh phuc
cdc méce cdn tiép theo va co su ddng thudn thi thanh khodn cdn phdi cé su cdi thién rd rét hon trong nhiing phién téi véi muc cao hon 30 nghin ty déng

Gia tri giao dich trén toan thi truéng

N GTGD khdp 1énh binh quan ngdy theo tudn (trdi) GTGD binh qudn todn thi trusng theo tudn (trdi)
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Thi trudng phén héa khi da tdng chi tap trung vao Dau khi, Cao su, Héa chat...

* Tudn via qua, mdc du thi trusng tiép tuc tang diém nhung su phdn hdéa manh van dién ra véi mic t&ng chi yéu dén tir nhom DAu khi, Cao su, Hoa chdt... [& chinh trong khi do cdic
nhédm Ngdnh con lai déu tang rdt it thdm chi Id gidm nhe trd lai. DAy cling chinh la ly do méc du chi sé VN-index t&dng nhung chua kich thich dugc dong tién tham gia nhiéu nhu
mong daoi.

* Thanh khodn tudn nay tdng tich cuc & nhédm Dau khi, CNTT, Dét may, Tai nguyén, Viettel,... Trong khi dé xu hudng gidm thanh khodn & da phdn cdc nhdém Nganh con lai. Trong do,
thanh khodn gidm nhiéu & Thay san, BDS, Bién, Hang khong,...

Bién déng gia theo nhém Nganh (theo tudn) Bién déng thanh khodn theo nhém Nganh (theo tudn)

1 Bién dong gid tudn trusc M Bién ddng gid tudn ndy

1 Bién dong thanh khodn tudn trusc B Bién dong thanh khodn tudn nay

Déu khi 9% Déu khi - 565%
Cao su ty nhién - [s7% Coéng nghé théng tin 2%
Hoa chat - e Dét may - I
Viettel - e Tai nguyén . ) |
O 6 & phu tung p | Viettel - A
Cong nghé thong tin Y | Dugc phém .
Séin xudt & phan phéi dién - 10 Héa chdt By |
Bdo hiém o074 Bdt déng sén KCN Ny |
B4t déng sén KCN 0.2% VinGroup =
Hang tiéu dung 0.0%[ X8y dung & VLXD Y |
Ngan hang -01% [ B&o hiém - s
Dugdc phdm -02% |® O 16 & phu tung ALY |
B&t dong san -0.45% I Cao su ty nhién R A £ 9 |
Chuing khodin -05% 17 Sdn phdm ndng nghiép 9%
Sdn phdm néng nghiép -05% 010 Logistics 0%
VinGroup Hang tiéu dung -31%I0
Tdi nguyén Ngdn hang -9
Logistics Chting khodn -7 55"
Det may Bdin & -10 B
Thy haéi sén Hang khéng & DV hang khong Bs7%1
Hang khéng & DV hang khéng S&n xudt & phdn phdi dién k206% .
Xay dung & VLXD Bdit déng sdn Doz 0
Banlé Thay hdi sdn . -400% ",
-10.0%  -5.0% 0.0% 5.0% 20.0% 25.0% -60.0% -40.0% -20.0% 0.0% 20.0% 40.0% 60.0% 80.0% 100.0% 120.0%
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NDTNN ghi nhén muic bdn rong manh nhdt trong 8 tuan

= NDTNN quay tré lai bdn rong manh hon trong tudn ndy va ghi nhdn muic bdn rong I6n nhdt trong 8 tudn gan ddy vaéi téng gid tri rong dat 4.555 ty déong tap trung
chinh & FPT, VHM va ACB,... O chiéu mua rong, ho tdp trung mua VIC, MSN, BSR, MSB...

* Tinh t& dau n&dm dén nay, NDTNN dd bdn rong 43.739 ty déng gdy dp luc khédng nhd dén dién bién chung cla thi trusng.

Giao dich NDTNN todn thi truéng theo tuan Top NDTNN Mua/bdn réng 1tudn (ty VND)
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Dong vén ETF ghi nhdn tudn rat rong -15,7 triéu USD

= Xu hudng rut rong trén kénh ETF van tiép dién tudn ndy trong bdi cdnh xu hudng dong vén tai thi trudng Chdau A dang yéu di. Cdic quy ETF ddu tu vao Viét Nam bi rat rong véi gid tri
-15,73 triéu USD. Trong do dp luc rut rong dién ra cha yéu & Fubon FTSE Vietnam ETF (-10,51triéu USD), MAFN VN30 ETF (-4,29 triéu USD), DCVFMVN30 ETF Fund (-2,36 triéu USD).
Nguac lai ho gidi ngdn rong tai VanEck Vietnam ETF (1,93 triéu USD). Buic tranh cho thdy dong vén ETF vao Viét Nam dang & trong xu hudng rut rong dai han véi téng -512 triéu USD
trong 1ndm va -216 triéu USD trong 6 thdng gén nhdt gdy tdc déng khdng nho dén thi truosng chung.

Vietham ETF Funflow

U.S. Millions Dollar Summary Fund Flows ($Millions)

No Name thgi::)z < NAV % Premium 1Week 1Month 3 Month 6 Month 1Year
1 Fubon FTSE Vietham ETF 409.49 0.62 (1.03) -10.51 -40.02 -59.60 -N7.73 -348.71
2 MAFN VN30 ETF 28.19 0.95 0.20 -4.29 -4.29 -7.08 -7.45 -16.90
3 DCVFMVN30 ETF Fund 241.81 1.39 (0.05) -2.36 -6.03 -3.04 -6.36 -76.36
4 DCVFMVN Diamond ETF 462.61 141 (0.97) -0.3 21.21 -30.13 -28.23 -17.80
5 Xtrackers Vietnam Swap UCITS E 405.51 43.94 (1.38) -0.2 -2.68 =223 6.71 -17.55
6 SSIAM VNFIN LEAD ETF 21.81 115 (1.27) 0.0 0.1 0.33 2.37 0.24
7 KIM Growth VNFINSELECT ETF 11.02 0.68 (0.31) 0.0 0.0 0.00 -0.33 -3.42
8 CGS Fullgoal Vietnam 30 Sector 12.62 1.43 (0.47) 0.0 0.00 -0.16 0.54 -12.88
9 SSIAM VN30 ETF 9.68 0.98 (0.21) 0.0 0.09 0.71 0.80 0.70
10 DCVFMVN Mid Cap ETF 13.13 0.53 (0.29) 0.0 0.37 -0.27 0.09 -2.00
1 SSIAM VNX50 ETF 6.12 1.18 (2.84) 0.0 0.0 0.00 0.21 -0.80
12 MAFM VNDIAMOND ETF N.34 0.59 0.69 0.0 -0.1 -0.60 -0.86 -2.07
13 KIM GROWTH VN DIAMOND ETF 2.82 0.52 (1.m) 0.0 0.0 0.00 0.00 -1.33
14 KIM KINDEX Vietnam VN30 ETF Sy 22126 2191 (0.68) 0.0 0.0 0.00 -58.19 -12.19
15 Premia Vietnam ETF 6.45 13.44 (1.36) 0.0 -0.5 -0.5 -0.51 -9.64
16 CSOP FTSE Vietnam 30 ETF 5.77 1.31 (0.14) 0.0 0.0 0.00 0.39 0.74
17 KIM Growth VN30 ETF 101.48 0.53 0.26 0.0 -0.10 -0.01 -0.54 =715
18 Global X MSCI Vietnam ETF 37.89 26.31 (0.27) 0.0 1.57 2.49 8.90 14.74
19 VanEck Vietnam ETF 586.94 19.24 (0.28) 1.93 17.99 -60.45 -16.05 0.24
2,596 -15.73 -12.41 -160.54 -216.24 -512.15

Nguén: Bloomberg, VPBankS
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Kich bdn thi truéng trong ngén han:

» Kich ban lac quan (70%): Chi s6 VN-Index tang sideway-up kiém nghiém khdng cu 1930 — 1950 diém hodc tham chi cao hon trudc khi cé nhip diéu chinh dang
“pullback” xudt hién. Ving hd tr¢ gadn ndm taqi 1.840 — 1.880 diém, khdng cu gdn 1950 — 2.000 diém.

* Kich bdn thdan trong (30%): Trong trudng hop xud hién nhip rung Idc manh quanh 1.888 — 1940, néu chi s6 dé mat vung hd trg gan 1.888 diém bi phd v, chi s6 co thé
tiép tuc roi vao nhip diéu chinh trd lai va kiém nghiém lai hd trg manh 1.800 — 1830 diém.
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Chién lugc dau tu:

» Chisé VN-Index tdng 8 tudn lién ti€p, vuct dinh lich sir nhd da dén dat chinh ctia nhém Vingroup va Bluechip. Thi trusng dang & giai doan uptrend ré nét nhung dé vao ving cao va
c6 ddu hiéu phdn hoa manh trong béi dnh NDTNN t&ng bdn rong véi gid tri dét bién trong 8 tudn. Xu hudng chinh clia chi s6 VN-Index van t&ng trong trang thdi sideway-up vdi
muc tiéu ngdn han 1.930 — 1.950 diém. Nhung rdi ro tu dién bién phén héa cuc manh, nhip chinh pullback k¥ thudt va théng tin nhiéu déng ti dam phdn Trung Déng. Do dé, chién
lugc cdn can bdng gilta phéng thu va tdn cdng. Cu thé:

« Nha déu tu trung han (3-6 thang): Co thé tiép tuc ndm gilr va mua thém vaéi cdc nhédm Nganh I6n (Ngan hang, Dau khi, VLXD, Cao su, Bién,...) trong nhip chinh.

« Nha déu tu ngdn han (swing 1-2 tudn): Trading xoay vong gitia cdc nhom Ngdanh hit dong tién déng thai qudn tri vén chat.

Bdn d6 thi trudng:

TECHNICAL ANALYSIS
NGAN HANG CHUPNG KHOAN BAT DONG SAN VAT LIEU XAY DUNG XAY DUNG & HA TANG DAU KHi

Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term
ACB -1 Sell Downtrend SHS H -1 Sell Uptrend AGG |:- -28  Not Rated Downtrend HPG Not Rated Downtrend Cll -5 Sell Uptrend BSR | 28 Strong Buy Uptrend
CTG 2 Strong Buy Uptrend VCI -26  Not Rated Downtrend CEO D 12 Neutral Uptrend HSG Not Rated Uptrend C4G -12 Sell Downtrend GAS I 26 Strong Buy Uptrend
BID I 22 strongBuy  Uptrend mBs [ M 24 NotRated  Downtrend SJs I s Sell Uptrend NKG Not Rated  Downtrend CTD -18 NotRated  Downtrend ol I 26 Strong Buy Uptrend
VviB -18 Not Rated Downtrend SSI [:- -21  Not Rated Downtrend DIG l: 14 Neutral Uptrend VGS Not Rated Downtrend FCN -21  Not Rated Uptrend PLX |:18 Buy Uptrend
MBB -26  Not Rated Downtrend HCM l 26 Strong Buy Uptrend DXG IZ}Z Strong Buy Uptrend BMP Neutral Uptrend G36 -20 Not Rated Downtrend PVB -1 Sell Downtrend
STB Buy Uptrend FTS [l -3 Sell Downtrend HDC ] 1 Neutral Uptrend NTP Buy Uptrend HBC -9 Sell Downtrend PVC I: 17 Buy Uptrend
TPB 28 NotRated  Downtrend VND § = Sell Uptrend ITc /12 Neutal Uptrend vCs Not Rated  Downtrend HHV 28 NotRated  Downtrend PVD 19 Buy Uptrend
VCB 1 Neutral Uptrend BVS E- -24  Not Rated Downtrend KDH I:- -28  Not Rated Downtrend DHA Neutral Downtrend HUT -18 Not Rated Downtrend PVS l: 22 Strong Buy Uptrend
TCB Buy Uptrend CTS 18 Buy Uptrend NLG |:- -26  Not Rated Downtrend PTB Neutral Uptrend LCG -30 Not Rated Downtrend PVT l 28| Strong Buy Uptrend
VPB -7 Sell Uptrend BSI -20  Not Rated Downtrend NVL [l -3 Sell Uptrend HT1 Not Rated Downtrend VCG -22  Not Rated Downtrend

HDB Strong Buy Uptrend VIX 12 Neutral Uptrend HDG |:. -28  Not Rated Downtrend BCC Not Rated Downtrend DPG -28 Not Rated Downtrend

Not Rated Downtrend |] Sell Downtrend [ |12 Neutral Uptrend

BDS KHU CONG NGHIEP VIETTEL + VINGROUP + CNTT

Ma Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term
ANV Not Rated Downtrend GEG E- -24  Not Rated Downtrend KBC |:. -26 Not Rated Downtrend MWG Not Rated Downtrend AAA |:- -19  Not Rated Uptrend VTK Sell Downtrend
ASM Sell Uptrend HND -12 Sell Downtrend szCc |:- -26 Not Rated Downtrend FRT Not Rated Downtrend BFC EE -11 Sell Uptrend VGI Sell Downtrend
CMX Not Rated Downtrend NT2 -20 Not Rated Downtrend SIP E- -30 Not Rated Downtrend DGW Not Rated Downtrend Ccsv -18 Not Rated Downtrend VTP Not Rated Downtrend
FMC Not Rated ~ Downtrend pci [ B 28 NotRated Downtrend PHR I 28/Strong Buy Uptrend PET Sell Uptrend DCM 19 Buy Uptrend CTR Sell Uptrend
GIL Not Rated Downtrend POW I 28 Strong Buy Uptrend BCM ] 1 Neutral Downtrend PSD Sell Uptrend DDV D 3 Neutral Downtrend viC Strong Buy Uptrend
IDI Not Rated Downtrend QTP -14 Sell Downtrend IDC [. -22 Not Rated Downtrend MSN Sell Uptrend DGC -16  Not Rated Downtrend VRE Neutral Uptrend
MPC Not Rated Downtrend REE -24  Not Rated Downtrend LHG E- -30 Not Rated Downtrend MCH Sell Downtrend DPM 7 Neutral Uptrend VHM Neutral Uptrend
TCM -1 Sell Downtrend TV2 E- -30  Not Rated Downtrend TIP E. -18 Not Rated Downtrend TLG Not Rated Downtrend DRC -14 Sell Downtrend VPL Neutral Uptrend
TNG -24| Not Rated Downtrend PGV [I Sell Uptrend VGC [. -19 Not Rated Downtrend Not Rated Downtrend -20 Not Rated Downtrend FPT Sell Downtrend
Not Rated Uptrend Uptrend |:- -26 Not Rated Downtrend Neutral Downtrend 3 Neutral Downtrend

DV VAN TAI & VAN TAI THOY BAO HIEM CAO SU TU NHIEN THY'C PHAM

Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term
TCO 0 Neutral Uptrend DVP 28 Strong Buy Uptrend BVH \:- Not Rated Downtrend DPR 28/ Strong Buy Uptrend SAB I 26 Strong Buy Uptrend TRA Neutral Uptrend
MHC | 13 Neutral Uptrend GMD 20 Buy Uptrend MIG :— Not Rated Downtrend DRG 26 Strong Buy Uptrend VNM [. -26 Not Rated Downtrend DHG Not Rated Downtrend
PVP 26 Strong Buy Uptrend HAH 2 Strong Buy Uptrend BMI l:- Not Rated Downtrend DRI 26 Strong Buy Uptrend PAN h2 Strong Buy Uptrend DMC Not Rated Downtrend
PVT 28/ Strong Buy Uptrend ILB 11 Neutral Uptrend BIC :— Not Rated Downtrend GVR 28 Strong Buy Uptrend KDC E 14 Neutral Uptrend DCL Neutral Downtrend
VoS 9 Neutral Downtrend SGP -28  Not Rated Downtrend PVI -|] Sell Uptrend BRC [l -7 Sell Uptrend MML E. -24  Not Rated Downtrend DVN Sell Downtrend
VIP -10 Sell Downtrend TCL 0  Neutral Uptrend ABI [ NotRated  Downtrend PHR 28 Strong Buy Uptrend BAF [ 20 NotRated  Downtrend DBD Neutral Downtrend
VTO 28 Strong Buy Uptrend ™S -17  Not Rated Downtrend VNR [ NotRated  Downtrend DBC [ -20 NotRated  Downtrend DHT Not Rated Downtrend
GSP 23 Strong Buy Uptrend VSsC -26  Not Rated Downtrend
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Danh muc theo doéi theo PTKT:

* Nhém nén uu tién ndm gilr nhém chi sé: Vingroup & hé sinh thai: VHM, VIC, VRE, VPL van | déng luc chinh, cé thé tiép tuc dan dat chi s6. Nén gilr ty trong cao va cdn nhdc chét
mo&t phdn néu dé co 13i. Co hdi & cde nhom Nganh con lai nhu: Ngén hang: STB, MSB, HDB, CTG, BID hut dong tién, thanh khodn t6t. Dién & néing luong: POW, GEX, GAS (dong tién
dang chuyén dich). Dau khi: PVS, PVD tich cuc khi gid ddu tang. Cao su: GVR, PHR, DPR - Gid cao su vuct dinh. (Chu y diém stic manh gid RS Rating tai tung cé phiéu)

* Nhém nén gidm ddn/chét I6i mét phdn: Cdc cb phi€éu dd tang néng nhiéu tudn, P/E cao, it tin tlc hd trg mai. Mid-cap va small-cap chua co dong tién ré rang (dé bi “bo roi” khi
dong tién tap trung vao bluechip).

* Nhém nén tranh hodc chi trading luét: CS phiéu “linh xinh”, thanh khodn thdp, dé bi bdn thdo khi thi trudng rung l&c.

TOP 20 CO PHIEU TIEM NANG THEO PTKT TRONG TUAN NAY
Tiéu chi loc: Score 10-28 | Uptrend Short/Med/Long | Thanh khodn

Return 10D Money Flow Gid hién tqi

Tén Céng Ty Score (%) 5D (%) Khéilugng TB5P  RS_Rating
(15/5/26)

1 PHR Cao su Phuse Hoa Nhua, cao su & soi 28 9.37% 107% 71,300 702,740 96 Strong Buy
2 GVR T&p doan CN Cao su VN Nhua, cao su & sai 28 4.74% 19% 37,750 4,988,780 89 Strong Buy
3 BSR Loc Héa dau Binh Son San xudt va Khai thdc ddu khi 28 13.72% 58% 31,750 24,240,300 99 Strong Buy
4 DPR Cao su béng Phu Nhua, cao su & sgi 28 4.09% 33% 44,200 727,760 90 Strong Buy
5 MSB  MSB Bank Ngén hang 28 4.71% 23% 13,900 15,828,800 92 Strong Buy
() DVP DT va PT Cdng Binh Vi Kho bdi, hdu cdn va bdo dudng 28 1.41% -4% 76,000 13,660 Strong Buy
7 PVT Van tdi D&u khi PVTrans Van tai Thay 28 4.41% 4% 24,050 7,941,880 93 Strong Buy
8 POW  Dién lyc D&u khi Viét Nam Sdan xudt & Phdan phéi Bién 28 0.75% -21% 14,100 1,441,960 87 Strong Buy
9 HDB HDBank Ngdn hang 26 1.42% 6% 27,550 13,427,240 Strong Buy
10 GEX T&p doan Gelex Thiét bj dién 26 8.30% 22% 34,900 19,521,280 98 Strong Buy
! HCM  Chung khodn HSC Mbi gidi ching khodin 26 3.31% -32% 28,750 9,063,320 94 Strong Buy
12 FOX FPT Telecom Vién théng ¢ dinh 23 2.65% 56% 83,300 391,364 Strong Buy
13 OIL PV Ol Sdan xudt va Khai thde ddu khi 26 7.26% 60% 15,800 5,048,039 83 Strong Buy
14 GAS PV Gas Phan phéi xdng ddu & khi dét 26 13.31% 83% 89,400 3,759,440 Strong Buy
15 SAB SABECO Sdan xudt bia 26 2.90% 3% 48,550 976,500 Strong Buy
16 VvIC VinGroup Bat déng sdn 24 2.48% -4% 228,000 4,552,620 98 Strong Buy
17 BID BIDV Ngdan hang 22 2.73% 16% 42,950 9,916,280 Strong Buy
18 CTG VietinBank Ngdn hang 22 0.46% 6% 35,800 9,012,700 58 Strong Buy
19 PVS DVKT D&u khi PTSC Thiét bi va Dich vu DAu khi 22 2.58% 22% 41,000 5,054,920 Strong Buy
20 PVD Khoan Dau khi PVDrilling Thiét bj va Dich vu Dau khi 19 4.11% 27% 33,700 4,947,800 80 Buy

1. Luu y: Nhiéu mé& déu cé cdnh bdo Overbought (muc 2-4). Chién lugc t8i uu: chd pullback vé héd trg thay vi dudi gid. Qudn ly rui ro: Stoploss dé xudt tai -3-5% so véi gid mua. Théng tin chi mang tinh tham khdo k¥ thudt,
khéng phdi khuyén nghi dau tu.
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Danh muc khuyén nghi ti nén tdng co ban:

Gia muc tiéu

M&CP  Gid hién tai

12 thdng
1 HDB VND 27,550  VND 33,400 21.2% 3,644 7.56 172 24.53% 2.01% buy buy
2 VHM VND 158,000  VND 129,200 -18.2% 15,766 10.02 2.47 27.70% 9.05% buy buy
3 NLG VND 26,500  VND 37,000 39.6% 1,352 19.60 1.01 5.54% 2.42% sell sell
4 KDH VND 23400  VND 40,600 73.5% 1,001 23.37 140 6.17% 3.44% sell sell
5 DXG VND 16,050  VND 24,600 53.3% 213 75.51 125 1.66% 0.61% buy buy
6 PDR VND 16,550  VND 28,300 71.0% 609 27.17 132 5.07% 2.40% buy buy
7 VNM VND 59,800  VND 67,200 12.4% 4,404 13.58 3.80 27.66% 18.60% sell sell
8 STB VND 72,900  VND 63,200 -13.3% 4,068 17.92 224 7.75% 0.57% buy buy
9 MCH VND 133,000  VND 155,700 17.1% 5,296 25.11 10.01 £41.88% 21.70% sell sell
10 KBC VND 32,050  VND 39,400 22.9% 1,640 19.54 121 6.97% 2.45% sell sell
1 PVS VND 41,000 VND 48,200 17.6% 3,781 10.84 135 13.16% 5.09% buy buy
) TCB VND 34,050  VND 40,000 17.5% 3,676 9.26 136 15.85% 2.39% buy buy
13 VCB VND 60,700  VND 68,500 12.9% 4,302 141 217 16.38% 1.54% buy buy
14 CTR VND 84,900  VND 93,500 10.1% 5,488 15.47 4.39 29.76% 7.65% sell buy
15 VIB VND 16,100  VND 21,600 34.2% 2,230 7.22 112 16.36% 143% sell sell
16 MBB VND 25,650  VND 32,400 26.3% 3,442 7.45 144 2115% 2.00% sell sell
17 ACB VND 23300  VND 34,000 45.9% 3,167 7.36 121 17.51% 1.69% buy sell
18 VRE VND 34,000  VND 31,600 -7.1% 3,026 .24 155 14.77% 1.76% buy buy
19 NT2 VND 23200  VND 26,800 15.5% 4,326 5.36 133 27.56% 15.00% sell sell
20 VPB VND 27,550  VND 42,800 55.4% 3,314 8.31 126 16.44% 2.22% sell buy
21 BCM VND 54,000  VND 81,100 50.2% 3,244 16.65 2.56 16.37% 5.67% sell sell
22 POW VND 14,100  VND 15,600 10.6% 1,091 1293 113 9.02% 3.60% buy buy
23 GMD VND 79,900  VND 79,100 -1.0% 4,095 19.51 2.49 13.17% 9.86% buy buy
24 KBC VND 32,050  VND 41,300 28.9% 1,640 19.54 121 6.97% 2.45% sell sell
25 HAH VND 57,500  VND 66,000 14.8% 7,154 8.04 2.09 27.39% 15.18% buy buy


https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/B%C3%A1o c%C3%A1o ph%C3%A2n t%C3%ADch doanh nghi%E1%BB%87p/HDB_BcaoKQKD_20260202.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/B%C3%A1o c%C3%A1o ph%C3%A2n t%C3%ADch doanh nghi%E1%BB%87p/KQKD Q4 CTR (VN).pdf
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https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/B%C3%A1o c%C3%A1o ph%C3%A2n t%C3%ADch doanh nghi%E1%BB%87p/MBB - B%C3%A1o c%C3%A1o C%E1%BA%ADp nh%E1%BA%ADt nhanh KQKD Q4.2025.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/B%C3%A1o c%C3%A1o ph%C3%A2n t%C3%ADch doanh nghi%E1%BB%87p/ACB _BcaoKQKD_20260129.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/B%C3%A1o c%C3%A1o ph%C3%A2n t%C3%ADch doanh nghi%E1%BB%87p/VRE_ BC KQKD_20260129.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/B%C3%A1o c%C3%A1o ph%C3%A2n t%C3%ADch doanh nghi%E1%BB%87p/NT2_EarningsFlash_Q4.25_Vi.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/B%C3%A1o c%C3%A1o ph%C3%A2n t%C3%ADch doanh nghi%E1%BB%87p/TCB _BcaoKQKD_20260122.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/B%C3%A1o c%C3%A1o ph%C3%A2n t%C3%ADch doanh nghi%E1%BB%87p/VPB_BcaoKQKD_20260119.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/B%C3%A1o c%C3%A1o ph%C3%A2n t%C3%ADch doanh nghi%E1%BB%87p/BCM_BCKQKD_20260202.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/B%C3%A1o c%C3%A1o ph%C3%A2n t%C3%ADch doanh nghi%E1%BB%87p/POW_B%C3%A1o c%C3%A1o c%E1%BA%ADp nh%E1%BA%ADt nhanh KQKD Q4.2025.pdf
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https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/B%C3%A1o c%C3%A1o ph%C3%A2n t%C3%ADch doanh nghi%E1%BB%87p/KBC_BCKQKD_20260203.pdf
https://s3.vpbanks.com.vn/vpbanks/HAH - Bcao KQKD - 050226.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/B%C3%A1o c%C3%A1o ph%C3%A2n t%C3%ADch doanh nghi%E1%BB%87p/VHM_ BC KQKD_20260205.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/B%C3%A1o c%C3%A1o ph%C3%A2n t%C3%ADch doanh nghi%E1%BB%87p/SIP_BCKQKD_20260204.pdf

DIEN BIEN TTCK VIET NAM

Lich su kién chiing khodn trong tudn téi

Ngay GDKHQ MaCP

Ngay GDKHQ

Mé CP

W VPBank Securities

5/18/2026 MSH Trd ¢6 tuc bdng tién mat 10% 5/22/2026 NHT Trd ¢6 tic bang tién mat 30%
5/18/2026 DSN Trda cd tuc bang tién mat 16% 5/22/2026 HID Quyén hop Dai hdi Bong C6 déng
5/18/2026 HPA Trd cb tuc bdng tién mat 21% 5/22/2026 MBG Quyén hop Dai hdi Bong C6 déng
5/18/2026 REE Phdt hanh cé phiéu 15% 5/22/2026 MCO Quyén hop Dai hdi Bong C6 déng
5/18/2026 ANT Phdt hanh ¢ phiéu 20% 5/25/2026 CKV Quyén hop Dai hdi Bong C6 déng
5/19/2026 TCB Trd c6 tuc bdng tién mat 7% 5/26/2026 NTP Trd cé tuc bang tién mat 15%
5/19/2026 BMP Trd cé tuc bang tién mat 84% 5/26/2026 CST Trd c6 tuc bAng tién mat 7%
5/19/2026 TCL Trd 6 tic bang tién mat 25% 5/26/2026 SMB Trd cb tuc bdang tién mat 10%
5/19/2026 SMN Trd cb tuc bang tién mat 5% 5/26/2026 VTH Quyén hop Dai héi Déng C6 déng
5/19/2026 CMS Trd 6 tic bdng tién mat 5% 5/26/2026 viC Quyén hop Dai héi Déng C6 déng
5/19/2026 ssC Trd 6 tic bdng tién mat 10% 5/26/2026 ST8 Quyén hop Dai héi Déng C6 déng
5/20/2026 CLH Trd cd tdc bang tién mat 25% 5/26/2026 NCT Quyén hop Dai héi Déng C6 déng
5/20/2026 LIX Trd ¢6 tic bang tién mat 17% 5/27/2026 SBA Trd cd tuc bang tién mat 18%
5/20/2026 TIX Trd 6 tic bdng tién mat 17,5% 5/27/2026 L10 Trd cé tuc bang tién mat 15%
5/20/2026 YEG Phdt hanh cé phiéu 7% 5/27/2026 BVH Quyén hop Dai héi Déng C6 déng
5/21/2026 VFG Trd 6 tic bdng tién mat 20% 5/28/2026 DPR Quyén hop Dai hdi Béng C6 déng
5/21/2026 FTS Trd ¢6 tic bdng tién mat 5%, c6 phiéu 10% 5/29/2026 PDV Quyén hop Dai hdi Béng C6 déng
5/22/2026 VSA Trd c8 tuc bang tién mat 10% 5/29/2026 TV2 Quyén hop Dai héi Béng C6 déng
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MIEN TRU TRACH NHIEM

Cdc théng tin, sé liéu théng ké va khuyén nghi trong bdn bdo cdo nay, bao gdm cd cdc nhdn dinh cd nhdn, ducc dua trén cdc ngudn thdng tin céng bd dai ching theo quy
dinh ctia phdp ludt, hodc cdc ngudn théng tin ma chung tdi cho rdng ddng tin cdy tinh dén thai diém phdt hanh bdo cdo. Phong Chién lugc thi trusng chi sir dung ma khéng
thuc hién xdc minh lai cdc thong tin nday, do dé Phong Chién lugc thi trusng khéng ddm bdo vé tinh chinh xdc va ddy du cla cdc thdng tin ndy.

Bdo cdo dugc Idp véi muc dich du bdo, cdnh bdo nhing rdi ro tiém an co thé xdy ra, dugc sir dung nhu théng tin tham khdo trong ndi bé VPBankS va VPBank. Chung toi
khéng chiu trdch nhiém vai cdce lan truyén théng ndm ngodi pham vi ndy.

Bdn quyén bdo cdo thudc vé VPBankS, moi hanh vi sao chép, stia déi ting phdn hodic todn bd bdo cdo la vi pham bdn quyén.

THONG TIN LIEN HE

Céng ty Cé phdn Chiing khodn VPBank

Tang 25, tda nha VPBank, sé 89 Ldng Ha, Qudn Déng Da, Thanh phd Ha Noi
bién thoai: 1900 636679

Email: cskh@vpbanks.com.vn

Website: www.vpbanks.com.vn

Phéng Chién lugc thi trudng
Email: Chienluocthitruong@vpbanks.com.vn

[=]

Theo dbéi chung toi tai:

flo]d)

Mé& tai khodn VPBanksS tai:
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