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Thé gidi
+ Bién ban hop FOMC thang 4 cho thay phan I&n quan chirc ky vong s& phai that chat thém néu lam phat ti€p tuc duy tri cao trén mirc 2%.

« Dam phan My - Iran ti€n vao "giai doan cudi" sau tuyén bd clia Tong théng Trump, gilp gid dau Brent gidm gan 9% trong tuan tir viing 112 USD xuéng

con 103 USD/thung. Tuy nhién, dién bién van con phuec tap khi phia Iran phat tin hiéu van gilr lai uranium lam giau trong nudc.
Viét Nam
* Tiéu diém tuan:
= Phé Thi tudng Nguyén Van Thang chd tri hop ban vé du thao tiéu chi phan loai va co cau lai vén nha nuéc giai doan 2026-2030.
= Tong Bi thu, Cha tich nudc Té LAm chd tri lam viéc vé dinh hudng phat trién céng nghiép vat liéu (nam nhém wu tién) va céng nghé lugng tur.
= Tong Bi thu, Cha tich nudc Té LAm chi dao xac dinh nha & cho thué 1a tru c6t chién lwgc dén nam 2030 va kiém soat chat dau co nha é&.

= BO Tai chinh dé xudt bé sung gidm trir chi phiy té&, gido duc tdi da 47 triéu dong/nam, nang ngudng chiu thué Ién hon 28,63 triéu déng/thang
(1 ngu@i phu thudc).

® Thj trudng dén nhan hai thuong vu IPO |16n tir LPBS (chao ban trong quy 11/2026) va DMX (Pién may xanh).
» Ty gia USD/VND tang tr& lai trén thi trwdng tu do. Lai suat lién ngan hang ha nhiét (O/N: 5,52%; -53bps WoW). NHNN bom 45 nghin ty qua OMO.
* VN-Index: 1.877,1 di€m (-2,3% WoW). GTGD binh quan 22 nghin ty ddng/ngay (+0,7% WoW). CNTT thu hut dong tién.

* Tan dung nhip diéu chinh viing dinh dé€ co cdu sang nhém ¢8 phi€u co ban tét va dinh gia hap dan thay vi mua dudi, véi ky vong l1an séng IPO va cd
phan héa DNNN sé& tao diém nhan cho thi truéng giai doan t&i. Nguwéng hé trg: 1800-1850.

* Pinh gia: P/E gidm vé mdc hdp dan 15,5x (thdp hon trung binh dai han 17x), md ra cg héi tich Ity trung-dai han nh& duy tri du bdo tang trudng Igi nhuan
doanh nghiép niém yét nam 2026 & murc 20%.
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B6i canh toan cau: Than trong trong da tang

- My:
o Thi trwédng My khép lai tuan v@i tdm ly than trong nhuwng van

tich cuc, khi gid dau va loi sué’g trdi phi€u chi ph6i cdm xuc nha ——S&P 500 —— Thi trudng thé gidi (khéng gdm M§) —VN-Index

dau tu xuyén suét tuan. Cang thang My-Iran tiép tuc tao ra nhitng 160%

dot bién dong ngan han, song ky vong vé mét théa thuan giup thi

trudng duy tri dugc da phuc hoi. Gid dau Brent ha nhiét gan 9% 150%

trong tuan tur ving 112 USD xuéng con 103 USD/thung sau tuyén .

b6 cla Téng théng Trump rang dam phan vdi Iran dang & "giai 140%

doan cu6i”, theo sau d6 lgi suat trai phiéu kho bac ciing ha 130% L

nhiét tr mirc 4,61% ngay 18/5 xudng con 4,57% vao ngay 21/5. °

o Fed phat di tin hiéu than trong - ldi suat cé thé tdng néu lam 120% |

phat khong ha. Bién ban hop FOMC thang 4 cho thay phan Ién

quan chirc ky vong sé phai that chat thém néu lam phat tiép tuc 110% F

trén 2%. Lgi sudt trai phiéu 30 nam cham murc cao nhat ké tir 2007 e,

(5,11%). Bén canh do, Tan Cha tich Kevin Warsh nhdm chirc vao 100% {0

ngay 25/5 va thj trudng cling dang theo ddi sat dinh hudng chinh

sach mdi. 0% r
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n N N N N "N N N N N N N O OW O OV O
AN N &N &N AN &N &N AN AN AN AN AN AN NN NN
cC O = = > CS OO O b > v cC O = = >
5222832230285 ¢832 232

Ngudn: Phong phan tich Chirng khoan Mirae Asset Viét Nam t8ng hgp. DI liéu tir Bloomberg, cap nhat t&i ngay 22/05/2026.
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Su kién thé gigi sap téi
* My:

Ngay Qubcgia Su kién Ky truéc Ky vong

O Chi s6 Niém tin Ngudi tiéu dung Conference Board sé
cung cap tin hiéu sdm vé sirc khde chi tiéu hd gia dinh
trong bGi canh ap luc chi phi sinh hoat chuwa ha nhiét.

Niém tin Ngudi tiéu dung ctia Conference Board

9:00 PM us (T5) 92.8 92

O Tam diém tuan tdi la ngay 28/5 va&i lam phat PCE va GDP

Q1 céng b6 déng thai - thi trudng sé theo déi sat dé danh

gia liéu ap luc lam phat cé tiép tuc neo cao va kéo dai

hay khéng, tor dé dinh huéng ky vong chinh sach lai _ .

suat cta Fed trong nira cudi nam. 7:30 PM US  PCEcoban(T4) 0.3%

* Trung Quadc: 7:30 PM US  DBon dat hang Lau bén (MoM) (T4) 0.8%

O Chi s6 PMI san xuat NBS giup kiém dinh tinh bén virng 2:30 PM US Chi s6 Gia Chi tiéu Tiéu dung Ca nhan (PCE) 3.50

trong da phuc hoi ctia khéi cong nghiép sau cac thang ' (YoY) (T4) '

cai thién vira qua. . )
7:30 PM US  Tocdé tang truogng GDP (QoQ) 0.5% 2%
7:30 PM US  Thu nhap Ca nhan (MoM) (T4) 0.6% 0.4%
7:30 PM US  Chitiéu Ca nhan (MoM) (T4) 0.9% 0.5%
8:30 AM CN Chi s6 PMI San xuat cua Tong cuc Théng ké 50.3

Québc gia (NBS) (T5)

Ngudn: Phong phan tich Chirng khodn Mirae Asset Viét Nam téng hop tir Trading Economics va Bloomberg.
T4t ca thoi gian déu la gio dia phuong cla Viét Nam.
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Ty gia trén thi truvong tu do tang trd lai
* Ty gia USD/VND trén thi trudng tw do tang so véi tuan trudc (26.520; +0,49% WoW; -1,12% YTD), thi truong chinh thirc (26.390; +0,01% WoW,; +0,05%
YTD) ti€p tuc tang, tinh dén ngay 22/5. Chi sé DXY gidng co trong tudn va két tuan & murc 99,2 di€m - cao nhat ké tir ngay 8/4 - du ap luc bi giam nhe

gilra tuan sau tuyén b6 dam phan My-Iran dang & "giai doan cudi".
* Lai suat lién ngan hang ha nhiét so vé&i tuan trudc (1ai suat qua dém 5,52%; -53bps WoW) tinh dén ngay 21/5.

Trong tuan 18-22/5, Ngan hang Nha nuéc (NHNN) da bom 45 nghin ty dong qua nghiép vu thi trrdng mé (mua ky han 7-56 ngay), tai muc 1ai suat gitt
nguyén la 4,5% (sau khi tdng 50bps ké tir ngay 3/12/2025). Theo d6, thanh khoan thi trudng lién ngan hang da gidm 8 nghin ty déng.

. . (ty dong) Gia tri dang luu hanh OMO  ——Lai suat qua dém (P)
—Chis3 USD (P) 500,000 1 17%
28000 100 15%
400,000 13%
27500 99 1%
57000 o8 300,000 9%
7%
26500 97 200,000 5%
3%
26000 : : : : : : : : 96 100,000 . . . . . . . . 1%
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g 8 & & s ¢ g g & g o 2 & = ¢ 2 2 2%
Ngubdn: Phong phan tich Chirng khodn Mirae Asset Viét Nam téng hop. Ngudn: Phong phan tich Chirng khoan Mirae Asset Viét Nam téng hgp.
D liéu tir Bloomberg, FiinPro, NHNN, cap nhat t&i 22/05/2026. D@ liéu tU FiinPro, NHNN, OMO cap nhat t&i 22/05/2026, 1ai suat lién ngan hang cap nhat téi 21/05/2026
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Cap nhat nhirng tin tirc vi mo trong nuédc

Ngay 19/5, Ph6 Thid tuédng Nguyén Van Thang chd tri cudc hop vai 1anh dao 23 tap doan, tdng cong ty nha nudc theo Van ban sé 849/VPCP-TH ngay
17/5/2026 ctia Van phong Chinh phu, tap trung thao luan du thao tiéu chi phan loai va co cau lai von nha nuéc giai doan 2026-2030.

Ngay 21/5, Téng Bi thu, Chti tich nwéc Té Lam chi tri hai budi lam viéc lién tiép vé dinh huéng phat trién céng nghiép vat liéu va cong nghé lugng
tlr, khang dinh day la nhirng nganh céng nghiép nén tang chién lugc trong tién trinh hién dai héa dat nuéc. Nam nhém vat liéu uu tién dwgc xac dinh
gom dat hiém, ban dan, pin va luu tritr nang lwgng, vat liéu méi va vat liéu xdy dung thé hé méi. Doi véi cdng nghé lugng tlr, Tong Bi thu nhan manh
tinh than "di s6m vé nhan thirc, di chdc vé nén tdng" — gan chat vdi an ninh qudc gia, chd quyén sé, Al va cong nghiép ban dan, thay vi chi xem la linh vuc
nghién ciru don thuan.

Ngay 19/5, Téng Bi thu, Cha tich nudc T6 Lam chi tri budi lam viéc vé phat trién nha & xd hoi, xac dinh nha & cho thué 1a tru cét chién lwgc dén nam
2030 -dac biét tai cac dd thi I6n, khu cong nghiép va viing nhap cu lao ddng. Binh hudng nhan manh Nha nuéc kién tao quy dat, quy hoach va hé tro
tai chinh; thi trwdng tham gia xay dung va van hanh; déng thoi kiém soat chat dau co nha é.

B6 Tai chinh dé xuat bé sung khodn gidm trir chi phi y té va gido duc t6i da 47 triéu déng/nam va ndng nguwdng thu nhap chiu thué Ién mirc twong
duwong hon 28,63 triéu dong/thang (ap dung cho ca nhan c6 mét ngudi phu thudc).

2 thuwong vu IPO ndi bat : LPBS (Chirng khoan LPBank) vaGi ké hoach chao ban chinh thirc trong quy 1172026, va DMX (Pién May Xanh) khi vira duoc
UBCKNN cép phép chao ban hon 179,5 triéu ¢ phiéu v&i mdrc gid 80.000 déng/c6 phiéu.
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VN-Index: 1.877,1 diém (-2,3% WoW), giam tir vung dinh

Tinh dén ngay 22/5, chirng khoan Viét Nam ghi nhan tuan diéu chinh

dau tién sau chudi 8 tuan ting lién ti€p va lap dinh lich str. Vén héa Thanh khoan
" o iw 2 , . " i , L Phan nganh GICS Gia tri . - ~ .
®* Tuan trudc hau hét cac nhdm nganh déu diéu chinh, trong dé Bat 9 (nghin t}) Ty trong Thay doi Xép hang Thay doi
ddng san (VIC, VHM) va Ngan hang (TCB, CTG) la hai nhém tac dong
I6n nhat dén da giam cua VN-Index. Bén canh d6, Xay dung co ban B3t dong san 2872 32.5% 3.8% 7% 4.6%
va Dau khi (BSR) cling ghi nhan mirc gidm sau nhat tuan. o
] Ngan hang 2,664 30.1% -0.9% -5.4%
* Thanh khoan: GTGD binh quan 22 nghin ty déng/ngay (+0,7% WoW). o
o Tiéu dung thiét yéu 607  6.9% -1.6% -6.6%
CNTT thu hut dong tién.
. ) . - i o ) Dich vu tai chinh 520  5.9% -0.3% 31% 4.9%
* Gia tri giao dich hang tuan theo nhém nha dau tu tai HOSE:
2 at lié 0, - 0, 0, 0,
o Khéi ngoai ban 6,2 nghin ty (LGy ké 2026: -57,4 nghin ty) Nguyeén vat lieu 490 >->% S 23% e
o T6 chirc trong nuéc mua 1,4 nghin ty (Ly ké 2026: +32,7 nghin ty) Xay dung ca ban 352 40% o2 U=
o Ca nhan trong nuwéc mua 4,8 nghin ty (Liy ké 2026: +24,7 nghin ty) Tién ich 349 3.9% -3.6% -10.9%
Van tai 280 3.2% -2.0% 18.0%
Dau khi 235 2.7% -5.0% 56.5%
Tiéu dung khéng thiét yéu 222 2.5% -2.9% 8% -9.8%
CNTT 137 1.5% 2.9% 69% 32.0%
Bao hiém 66 0.7% 5.9% 9.8%

Ngudn: Phong phéan tich Chirng khodn Mirae Asset Viét Nam. DU liéu cap nhat t&i 22/05/2026.
Quy téc danh gid cta ching tdi: Mirc d6 tuong d6i cua gia tri giao dich tirng nganh trong 12 tuan. Tich cuc (xanh) biéu thj
33,33% cao nhat; Tiéu curc (do) la thap nhat; va 1a & gitra.
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Trién vong thi trwong chirng khoan Viét Nam

Tan dung co hdi co cdu danh muc trudc bién déng

* Chung tdi cho rang chién lugce t6i wu trong giai doan nay la tdn dung cac nhip rung lac va ap luc diéu chinh tai ving dinh dé co cau lai danh muc, tiép tuc
wu tién nhém cé phi€u cé nén tang tai chinh 1anh manh, dinh gia hap dan va cdu chuyén ting trudng chwa phan anh hét vao gia - thay vi mua dudi
& vlng gid cao. Thém vao do, lan séng IPO sbi dong va ky vong ddy manh qua trinh c6 phan hda cac doanh nghiép Nha nudc ky vong sé tao diém nhan

cho thj trudng trong thadi gian tai.
e Ngudng ho trg: 1800-1850.

 DPinh gia: P/E gidm vé murc 15,5x (hdp dan so v&i murc trung binh dai han 17x). Vi trién vong tang trudng 2026 kha quan va chiing téi gilr nguyén du bao

tang trudng lgi nhuan ndm 2026 cho cac doanh nghiép niém yét & mirc 20%, ching t6i cho rang murc dinh gia hién tai van hdp dan trong trung va dai han.

VN-Index va khung dinh gia theo murc bién dong P/E trong 10 nam gan nhat
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Ngudn: Phong phan tich Chirng khoan Mirae Asset Viét Nam t6ng hgp, D liéu tir Bloomberg, cap nhat t&i 22/05/2026.
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Vén héa Gia (VND) Bién donq gia (%) Chi sé dinh gia (12T gan nhat) S& hiru khéi ngoai

Ma

Nganh c8 phiéu  (ty déng) dénG;’c va oonhat ThapMNAL  qngay 1tuan 1thang 1nam PJE  P/B  ROE(%)  Hiéntai(%) Con lai(%)
VN-Index 8912381 187713  1,936.55  1,304.12 10 23 14 429 1551 2.16 15.12 14.32 2052
VN30 Index 6,587,362 2,010.93  2,102.77  1,385.02 08 19 07 427 1345 2.5 16.84 17.19 18.76
VN100 Index 7,878520  1,937.14  2,008.27  1,350.14 08 23 03 425  13.26  1.89 15.19 15.89 24.57
VNDiamond Index 1,680,766 2,426.00 _ 2,795.05 _ 2,156.21 05 28 45 115 1030 _ 1.73 17.07 25.06 4.61
Ngan hang VCB 530,585 63500 76,000 55,600 22 46 69 116 1476 227 16.38 20.00 10.00
BID 313,043 43000 54500 35,000 18 01 68 194 979  1.69 18.40 17.58 12.42
TG 270,290 34800 41550 26,307 04 28 03 296 709 1.44 2239 25.19 4.81
TCB 228177 32,200 41,650 29,650 02 54 24 56 876  1.29 15.85 22.46 0.08
VPB 212,629 26800 38250 17,800 07 27 27 464 809 122 16.44 24.58 5.42
MBB 198,556 24650 29,500 18,295 06 39 59 320 716 138 21.15 22.98 0.26
LPB 158,923 53200 54,500 31,200 00 33 132 668 1423 321 23.43 0.95 4.05
STB 134,227 71,200 74,800 40,550 0.6 23 74 732 1750  2.18 7.75 12.26 17.74
HDB 129,386 25850 29700 16,462 00 62 26 520 709 161 24,53 21.80 5.20
ACB 117,373 22850 29,400 20,900 02 19 32 28 722 119 17.51 25.50 4.50
SHB 64,955 13550 18,825 11,164 04 25 109 155 520  0.93 18.95 2.94 27.06
VIB 53,443 15700 24,800 15,650 13 25 92 -4 704 1.09 16.36 4.78 0.21
5B 47,512 16,700 23800 16,350 09 12 06 -105 1566  1.18 14.18 0.13 4.87
TPB 43,136 15550 21,714 12,429 03 10 46 228 585 097 17.61 24.06 5.94
MSB 44,928 14,400 15625 9,625 03 36 129 483 765 102 14.33 21.11 8.89
EIB 39,490 21,200 30,900 20,500 09 30 64 05 5282 152 4.45 3.04 26.93
OCB 29,560 11,00 15400 9,815 05 1.3 31 115 692 085 12.70 19.67 2.33
NAB 25324 12,300 14,167 10,083 00 04 58 82 561 1.08 19.58 1.02 28.98
Dich vu tai chinh SSI 68,630 27,550 40214 20,995 17 13 24 295 1384 1.74 13.53 32.29 67.71
VIX 45,453 18550 33907 10,295 29 11 88 702 650 157 28.85 8.41 91.59
HCM 30,779 28500 30,400 19,954 14 09 46 395 2404 214 10.06 34.70 14.30
Vel 28,691 25000 36,630 24,222 16 23 58 15 1826 159 8.67 19.25 80.75
VND 26,564 17,450 27,350 15,300 67 6.1 54 115 1216 1.24 10.52 9.10 90.90
EVF 10,420 13700 16500 10,050 00 04 11 330 1176 1.06 9.05 0.36 14.64
DSE 9,678 22,600 31225 20,755 27 07 50 54 3635  1.94 7.01 11.14 88.86
FTS 9,281 24350 39,591 22,500 34 05 03 230 2313 210 9.29 24.87 75.13
BSI 8,625 35150 56,000 33,000 13 04 13 146 1747 156 9.32 35.54 64.46
cTS 5,987 28,150 46,500 23,636 3.1 04 58 184 9.55  2.10 22.61 0.52 48.48

Ngudn: Phong phéan tich Chirng khodn Mirae Asset Viét Nam téng hgp. Dir liéu tir Bloomberg va FiinPro, cdp nhat ngay 22/05/2026. Luu y: Cac c8 phiéu dugc lam néi bat 13 thanh vién cda VN30.
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Chi s6 dinh gia

N ) Mém' Von héa _ Gia (VN?) _ _ Bién dong gia (%) (12T gan nhat) S& hiru khéi ngoai
cophiu s gong) dénﬁg'i 4o Symnat THAPMMAt  qngay 1tuan 1thang 1nsm  P/E P/B ROE(%) Hiéntai(%) Conlai(%)

Bao hiém BVH 53,447 72,000 85300 48,250 03 73 17 455 1803 212 _ 12.22 27.19 21.81
Bt dong san VIC 1668356 216500 231,800 40,800 1.0 50 45 3681 14266 1126  7.97 3.36 44.66
VHM 631,720 153,800 164,000 66,300 38 -27 23 1258 976 241 2770 7.81 42.19

VPL 167,494 93400 109,100 70,900 01 57 113 15 N/A 466  N/A 1.79 47.21
VRE 72,032 31,700 43550 23,800 34  -68 58 250 1048 144 1477 12.70 36.30
BCM 55994 54100 79,500 52,700 07 02 20 -94 1668 256 1637 0.93 33.07

NVL 34,635 15500 21,000 11,100 13 104 173 240 1071 075 734 4.89 44.11
KBC 29,665 31,500 43,100 24,150 03 17 83 189 1920 119 697 8.68 40.32
KDH 24,913 22200 37,500 21,950 07 51 136 136 2217 132 617 26.00 24.00

VPI 18,947 59200 62,300 48,950 13 -44 03 182 4828 361 777 1027 38.73
DXG 16,408 14750 24200 13,550 14 81 03 30 69.40 115  1.66 20.64 29.36

S5 16,064 54000 79,000 33436 18 36 -80 559 3415 445 1412 0.57 49.43
PDR 15765 15800 27,200 14,769 16  -45 22 40 2594 126 507 6.22 43.78
SIP 12,590 52,000 68900 50,700 00 37 125 80 1016 229 2435 2.38 46.62

NLG 12,372 25500 43,159 25050 10 38 -104 191 188 097 554 40.46 9.54
KOS 8291 38300 42,150 36,200 00 13 34 08 43654 356  0.82 0.21 48.79
DXS 4,679 8080 13950 6,120 00 49 130 217 1332 074 569 7.11 42.89
HDC 3,596 18,000 37,768 17,500 14 48 24 127 527 122 2621 138 47.62
Xay dung co ban GEE 69,686 108,800 140,457 52,629 41 101 44 1004 2136 868 4517 126 48.74
GEX 42,918 32,800 45310 22,276 63 -60 161 486 2882 222 885 8.51 41.49

REE 32,765 52,600 63,043 52,174 13 03 67 15 1245 155 1296 49.00 0.00

VGC 19,279 43000 66,600 39,250 14 21 30 33 1485 217 1483 1.25 47.75

TCH 14,275 15650 24571 13,700 03 68 74 34 6873 125  3.03 12.47 38.53

VCG 13,576 21,000 28,600 18,150 10 28 30 1.2 349 116 38.95 1.95 47.05

cI 12,096 18,000 31,350 12,061 23 58 .53 332 10516 129 1.4 4.05 35.95

BMP 11,297 138,000 184,200 124300  -1.0  -122  -80 0.0 907 355  40.38 80.90 19.10

DIG 10,752 13,500 25100 13,250 07 97  -46 -8 1512 108  7.28 1.99 47.01

Ngudn: Phong phéan tich Chirng khodn Mirae Asset Viét Nam téng hgp. Dir liéu tir Bloomberg va FiinPro, cdp nhat ngay 22/05/2026. Luu y: Cac c8 phiéu dugc lam néi bat 13 thanh vién cda VN30.
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Vén héa Gi (VND) Bién déng gia (%) SIS LI Bl $& hiru khéi ngoai

N M3 (12T gan nhat)
N c6 phisu . .. Gid&  Caonhat Thap nhat . . ] , e .
(ty déng) déngcira 52 tuan 52 tudn 1ngay 1tuan 1thang 1 nam P/E P/B  ROE (%) Hién tai (%) Con lai (%)
Xay dung co ban CTR 10,638 93,000 110,500 79,600 -2.0 9.5 9.4 2.5 16.95 4.80 29.76 5.10 43.90
HDG 8,565 23,150 36,200 23,050 -1.5 -6.5 -16.4 -1.7 12.87 1.27 10.25 18.31 31.69
CTD 8,253 73,800 93,878 66,757 -0.8 -3.7 -9.0 4.0 9.76 0.87 9.24 47.13 1.87
PC1 8,472 20,600 30,150 17,750 1.5 15.4 -20.5 7.4 8.36 1.27 16.53 12.72 37.28
HHV 5,944 11,950 16,941 11,113 1.7 -0.8 -4.8 4.9 10.08 0.56 5.78 10.13 38.87
SzC 4,446 24,700 39,100 24,350 -1.2 -4.6 -12.7 -25.5 19.28 1.39 11.00 3.66 16.34
Nguyén vat liéu HPG 202,249 26,350 30,100 21,292 -0.8 -0.8 -6.6 233 9.58 1.46 16.45 22.29 26.71
GVR 141,200 35,300 42,300 25,100 -2.5 -6.5 7.8 31.5 26.64 2.51 9.70 0.64 12.36
DCM 22,023 41,600 52,300 31,550 0.4 -4.9 -7.2 23.8 10.75 1.91 18.59 10.19 38.81
DPM 17,984 26,450 35,800 19,137 0.6 -2.0 -5.5 37.6 15.65 1.55 11.12 5.06 44.94
HSG 10,172 12,600 16,231 10,923 33 4.1 3.0 0.8 18.73 0.89 4.77 3.47 45.53
PHR 9,078 67,000 71,300 45,100 -3.6 -6.0 8.9 47.1 13.72 2.10 16.15 14.02 34.98
NKG 6,221 13,900 20,400 12,600 1.5 0.7 -4.1 9.4 40.38 0.81 2.03 4.60 45.40
HT1 5,266 13,800 18,500 11,000 -0.4 0.0 9.5 25.5 14.60 1.02 7.21 2.14 46.86
Tiéu dung thiét yéu VNM 124,352 59,500 73,000 54,800 0.8 -0.5 -3.7 8.2 13.51 3.78 27.66 48.87 51.13
MSN 109,890 76,000 94,000 62,000 -0.3 -1.9 -3.8 18.8 23.28 3.16 14.73 25.11 74.89
SAB 61,691 48,100 53,800 42,600 0.2 -0.9 6.8 -3.1 13.21 2.77 20.77 58.49 41.51
HAG 19,581 15,450 18,400 12,700 -0.3 -4.0 -5.8 17.5 6.34 1.33 24.35 1.88 47.12
SBT 19,171 21,150 25,236 16,651 -2.1 4.7 3.2 25.6 29.70 1.68 6.00 19.71 80.29
KDC 14,027 48,400 59,000 38,700 -0.2 -0.4 1.9 -12.5 22.96 2.07 9.17 15.89 34.11
VHC 12,358 59,000 65,600 52,500 0.3 -1.7 -5.1 11.1 8.87 1.34 15.91 18.82 81.18
BAF 10,519 34,600 39,100 31,450 0.6 -2.0 -5.6 -2.0 54.67 2.59 3.63 2.96 47.04

Ngudn: Phong phéan tich Chirng khodn Mirae Asset Viét Nam téng hgp. Dir liéu tir Bloomberg va FiinPro, cdp nhat ngay 22/05/2026. Luu y: Cac c8 phiéu dugc lam néi bat 13 thanh vién cda VN30.
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Chi so dinh gia

) v Von héa Gia (VND) Bién dong gia (%) (12T gan nhat) S& hiru khéi ngoai
Nganh c8 phicu . Gida  Caonhat Thap nhat . . ) ) L -
(ty déng) déngcira 52 tuan 52 tudn 1ngay 1tuan 1thang 1nam P/E P/B  ROE (%) Hién tai (%) Con lai (%)
Tiéu dung thiét yéu DBC 8,352 21,700 31,696 21,500 -0.2 -3.8 -5.4 -9.6 6.08 0.99 17.51 1.41 47.59
PAN 6,820 32,650 35,300 23,500 1.4 -0.9 0.6 37.2 5.93 1.16 20.87 22.06 26.94
ANV 5,951 22,350 33,450 14,700 -0.7 -2.0 -10.2 51.0 5.60 1.60 31.96 3.94 45.06
Tiéu dung khdng thiét yéu MWG 116,593 79,400 93,900 60,400 -0.1 -3.2 -8.1 23.5 14.25 3.30 25.39 48.99 0.01
PNJ 33,518 65,500 84,667 50,467 0.3 -2.7 -10.7 24.5 9.58 2.33 27.69 48.20 0.80
FRT 22,020 129,300 171,000 122,100 -1.6 -3.5 -13.7 -1.8 24.09 4.94 27.96 31.83 17.17
DGW 9,123 41,250 54,900 31,900 -1.1 -2.7 -9.5 24.4 14.17 2.51 19.12 22.52 26.48
Van tai VJC 100,633 170,100 212,500 86,600 -2.0 -0.7 -3.2 95.1 38.58 3.87 11.40 6.31 23.69
GMD 31,390 73,600 85,100 52,300 -1.2 -7.9 0.1 38.6 17.97 2.29 13.17 41.80 7.20
VTP 11,586 67,000 94,822 64,735 -2.8 2.9 -1.0 -16.4 31.82 6.27 20.77 4.11 44.89
VSC 7,675 20,500 33,850 15,600 -0.5 -4.7 -11.1 16.7 28.04 1.49 5.52 1.08 47.92
SCS 4,915 51,800 69,500 51,300 -0.2 -1.1 -3.9 -15.9 6.52 2.96 47.63 10.53 19.47
Dau khi BSR 148,717 29,700 39,500 10,650 -3.3 -6.5 14.5 176.5 11.37 2.16 20.99 1.57 47.43
PLX 53,301 41,950 67,000 33,300 -2.3 -0.6 7.6 20.5 32.56 2.10 6.90 14.24 5.76
PVD 17,538 31,550 43,100 17,950 -3.7 -6.4 -1.1 74.3 14.96 1.02 7.16 9.92 39.08
PVT 10,879 23,150 30,700 16,326 0.2 -3.7 4.0 40.8 9.53 1.21 13.49 13.47 35.53
Tién ich GAS 204,859 84,900 122,000 58,500 -2.7 -5.0 8.7 43.4 17.66 2.96 17.55 2.10 46.90
POW 41,723 13,600 15,350 10,456 0.7 -3.5 4.6 21.0 12.47 1.09 9.02 4.37 45.63
BWE 9,677 44,000 52,100 41,900 0.0 0.5 1.1 -13.9 11.76 1.62 14.54 2.73 46.27
NT2 6,549 22,750 28,300 17,600 -1.1 -1.9 -10.3 23.6 5.26 1.30 27.56 11.17 37.83
CNTT FPT 127,933 75,100 111,500 71,900 -1.8 3.0 0.7 -26.1 13.20 3.28 27.28 29.06 19.94
CMG 6,557 28,150 41,636 27,450 0.9 1.6 -1.1 -6.7 16.45 2.06 13.20 37.01 12.99
Cham séc sirc khée IMP 7,185 46,650 56,700 45,950 -0.5 -0.9 -9.1 -7.8 22.94 3.02 13.33 72.74 5.22

Ngudn: Phong phéan tich Chirng khodn Mirae Asset Viét Nam téng hgp. Dir liéu tir Bloomberg va FiinPro, cdp nhat ngay 22/05/2026. Luu y: Cac c8 phiéu dugc lam néi bat 13 thanh vién cda VN30.
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Quy m& va ETF

Hiéu suat giao dich

s 5 o = A A A Gia tri NAV / Hiéu suat (%)

Loaiquy — Maquy Ma AMC Ngay thanhlap  ~"4onvi  K€twrkhithanhiap __ YTD 1thang 6 thang 1nam 3 nam
MAGEF MAGI 07/2019 22,076.69 120.77% -1.10% -1.40% 4.67% 34.18% 76.99%
SSI-SCA SSIAM 09/2014 45,036.70 350.37% -1.48% -2.90% -0.22% 15.64% 74.37%
VEOF VCFM 07/2014 35,182.56 251.83% -0.51% -4.13% -0.77% 22.07% 59.88%
VESAF VCFM 04/2017 34,406.75 244.07% 2.60% -2.60% 0.93% 16.97% 56.55%
DFVN-CAF DFVN 01/2019 17,675.42 76.75% 0.19% -2.99% -0.12% 17.36% 39.77%
UVEEF UOBAM 11/2022 17,855.53 78.56% -3.48% 0.97% 1.94% 25.39% 61.34%
BVFED BVF 01/2014 31,009.00 210.09% -0.52% -0.98% 1.22% 29.48% 74.74%
BVPF BVF 12/2016 22,402.00 124.02% -1.41% -3.39% -1.18% 9.50% 46.48%

s phigu FVEF FIDES 04/2023 16,417.00 64.17% 2.00% 1.08% 6.29% 34.12% 63.76%
KDEF KIM 04/2025 12,144.41 21.44% -6.17% -2.42% -4.62% 17.24% -
LHCDF LIGHTHOUSE 05/2024 11,989.78 19.90% 3.08% -0.36% 0.11% 11.55% -
VCBF-BCF VCBF 08/2014 44,270.08 342.70% 0.77% -2.44% 3.63% 26.04% 73.93%
VCBF-MGF VCBF 12/2021 14,629.70 46.30% 2.63% -3.67% 2.42% 15.12% 62.42%
VCBF-AIF VCBF 02/2025 11,698.77 16.99% 1.71% -1.42% 3.49% 22.55% -
TCGF TCAM 10/2024 11,596.77 15.97% -3.71% -0.40% -3.99% 11.68% -
DCDS DRAGON CAPITAL 05/2004 104,433.60 944.34% -3.48% 0.05% 1.55% 26.55% 91.72%
DCDE DRAGON CAPITAL 02/2008 29,919.57 199.20% -3.99% -1.95% -3.52% 12.57% 57.62%
PHVSF PHU HUNG 11/2022 13,292.91 32.93% -0.97% -2.32% -0.71% 14.94% 32.35%
MAFF MAGI 11/2021 13,649.36 36.49% 2.76% 0.39% 3.64% 7.04% 24.55%
SSIBF SSIAM 08/2017 16,755.12 67.55% 1.66% 0.12% 2.30% 4.70% 21.09%
VFF VCFM 04/2013 26,183.68 161.84% 2.55% 0.59% 3.92% 7.21% 22.69%
DFVN-FIX DFVN 02/2021 12,118.82 21.19% 1.61% 0.55% 2.30% 5.17% 14.99%

Tréi phiu BVBF BVF 04/2016 22,180.00 121.80% 2.30% 0.16% 1.99% 5.43% 21.77%
FBF FIDES 01/2022 12,440.00 24.40% 1.87% 0.43% 2.30% 4.81% 15.72%
LHBF LIGHTHOUSE 12/2022 15,012.72 50.13% 2.33% 0.54% 2.81% 6.09% 37.97%
VCBF-FIF VCBF 08/2019 15,787.39 57.87% 3.37% -0.13% 3.28% 6.74% 25.82%
DCBF DRAGON CAPITAL 06/2013 29,745.90 197.46% 2.58% 0.83% 3.50% 6.98% 24.24%
DCIP DRAGON CAPITAL 04/2019 12,141.83 21.42% 2.35% 0.69% 3.08% 5.82% 19.60%

Can b:?mg VIBF VCFM 07/2019 19,926.26 99.26% 0.72% -1.56% 1.50% 11.28% 41.65%
VCBF-TBF VCBF 12/2013 39,208.86 292.09% 1.96% -1.30% 3.80% 18.99% 56.96%

Ngudn: Phong phan tich Chirng khodn Mirae Asset Viét Nam t6ng hgp. Dif liéu tir Fund Distribution fundteam@miraeasset.com.vn, c3p nhat ngay 22/05/2026.
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Phu luc

Tuyén b6 mién trir trach nhiém

Bdo cdo nay dugc cong bé bdi Cong ty C6 phan Ching khoan Mirae Asset (Viét Nam) (MAS), cong ty
chirng khoan dugc phép thuc hién moi gidgi chirng khoan tai nudc Cong hoa xa hdi chd nghia Viét Nam
va la thanh vién cta S& giao dich chirng khoan Viét Nam. Théng tin va y kién trong bdo cdo nay da dugc
téng hop mot cach thién chi va tir cdc ngudn dugc cho 1a dang tin cdy, nhung nhirng théng tin d6 chua
dugc xac minh mot cach doc 1ap va MAS khéng cam doan, dai dién hoac bdo dam, ré rang hay ngu y, vé
tinh cdng bang, chinh xac, day da hodc tinh ding dan cla thong tin va y kién trong bdo cdo nay hoac
cla bat ky ban dich nao tir ti€ng Anh sang tiéng Viét. Trong trudng hop ban dich tiéng Anh clia bao cao
dugc chudn bj bang ti€ng Viét, ban gbc cla bao cdo bang tiéng Viét ¢ thé da dugc cung cdp cho nha
dau tu trudc khi thue hién bao cao nay.

Pa&i twgng du kién clia bdo cdo nay 1a cac nha dau tu té chirc chuyén nghiép, c6 ki€n thirc co ban vé moi
trudng kinh doanh dia phuong, cac théng 1é chung, luat va nguyén tac ké toan va khéng cé d6i tugng
nao nhan hodc str dung bdo cdo nay vi pham bat ky luat va quy dinh nao hoac quy dinh clla MAS va cac
bén lién két, chi nhanh do6i v&i cac yéu cau dang ky hodc cap phép & bat ky khu vyc tai phan nao sé
nhan dugc hodc str dung bat ky thong tin nao tur day.

Bdo cdo nay chi danh cho muc dich théng tin chung, khéng phai va sé khéng dugc hi€u l1a mot Ioi dé
nghi hodc mét 16i mai chao dé thuc hién bat cir giao dich chirng khodn hoac céng cu tai chinh nao
khac. Bdo cdo nay khéng phai la 16i khuyén dau tu cho bat ky doi tugng nao va déi tugng do sé khdng
dugc coi la khach hang ctia MAS khi nhan dugc bdo cdo nay. Bdo cdo nay khéng tinh dén cac muc tiéu
dau tu, tinh hinh tai chinh hodc nhu cau cu thé clia cac khach hang ca nhan. Khéng dugc dua vao bao
cdo nay dé thuc hién quyét dinh doc 1ap. Thong tin va y kién cé trong bao cdo nay c6 gia tri ké tir ngay
c6ng b8 va co thé thay d6i ma khong can théng bdo trudc. Gia va gia tri cda cac khoan dau tu dugc dé
cap trong bado cdo nay va thu nhap tir cac khoan dau tu dé cé thé gidm gia hodc tang gia, va cac nha
dau tu c6 thé phai chiu thua 16 cho cac khodn dau tu. Hiéu sudt trong qua khir khdng phai la hudng dan
cho hiéu suét trong tuong lai. Lgi nhuan trong tuong lai khéng dugc ddm bao va cé thé xay ra mat vén
ban dau. MAS, cac chi nhanh va gidm doc, can bé nhan vién va dai dién cda ho khéng chiu bat ky trach
nhiém phéap ly ndo déi vai bat ky tén that nao phat sinh tir viéc str dung bao cdo nay.

MAS c6 thé da dua ra cac bdo cdo khac khdong nhat quén va dua ra két luan khac véi cac y kién dugc
trinh bay trong bao cdo nay. Cac bdo cdo c6 thé phan anh cac gia dinh, quan diém va phuong phap
phan tich khac nhau cGa cac nha phan tich. MAS c6 thé dua ra cac quyét dinh dau tu khéng phu hop voi
cacy ki€n va quan diém dugc trinh bay trong bao cdo nghién clru nay. MAS, cac chi nhanh va giam déc,
can b, nhan vién va dai dién c6 thé mua hodc ban bat ky chirng khoan vao bat ky IGc nao va cé thé
thuc hién mua hodc ban, hoac dé nghi mua hodc ban bat ky chirng khoan nao nhu vay hodc cac cong cu
tai chinh khac tuy tirng thdi diém trén thi trudng hodc theo cach khac, trong tirng trudng hap, vai tu
cach 13 bén tu doanh hodc moi gidi. MAS va cac chi nhanh c6 thé da c6, hoac c6 thé tham gia vao cac
ma&i quan hé kinh doanh véi cac céng ty dé cung cdp cac dich vu ngdn hang dau tu, tao 1ap thi trudng
hodc cac dich vu tai chinh khac dugc cho phép theo luat va quy dinh hién hanh.

Khéng mét phan ndo clia bao cdo nay cé thé dugc sao chép hodc soan thao lai theo bat ky cach thirc
hodc hinh thirc nao hodc dugc phan phoi lai hodc xuat ban, toan bé hodc mét phan, ma khéng cé su
déng y trudc bang van ban ctia MAS.
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Disclaimers

This report is published by Mirae Asset Securities (Vietham) JSC (MAS), a broker-dealer registered in
the Socialist Republic of Vietham and a member of the Vietnam Stock Exchanges. Information and
opinions contained herein have been compiled in good faith and from sources believed to be
reliable, but such information has not been independently verified and MAS makes no guarantee,
representation or warranty, express or implied, as to the fairness, accuracy, completeness or
correctness of the information and opinions contained herein or of any translation into English from
the Vietnamese language. In case of an English translation of a report prepared in the Viethamese
language, the original Vietnamese language report may have been made available to investors in
advance of this report.

The intended recipients of this report are sophisticated institutional investors who have substantial
knowledge of the local business environment, its common practices, laws and accounting principles
and no person whose receipt or use of this report would violate any laws and regulations or subject
MAS and its affiliates to registration or licensing requirements in any jurisdiction shall receive or
make any use hereof.

This report is for general information purposes only and it is not and shall not be construed as an
offer or a solicitation of an offer to effect transactions in any securities or other financial instruments.
The report does not constitute investment advice to any person and such person shall not be treated
as a client of MAS by virtue of receiving this report. This report does not take into account the
particular investment objectives, financial situations, or needs of individual clients. The report is not
to be relied upon in substitution for the exercise of independent judgment. Information and opinions
contained herein are as of the date hereof and are subject to change without notice. The price and
value of the investments referred to in this report and the income from them may depreciate or
appreciate, and investors may incur losses on investments. Past performance is not a guide to future
performance. Future returns are not guaranteed, and a loss of original capital may occur. MAS, its
affiliates and their directors, officers, employees and agents do not accept any liability for any loss
arising out of the use hereof.

MAS may have issued other reports that are inconsistent with, and reach different conclusions from,
the opinions presented in this report. The reports may reflect different assumptions, views and
analytical methods of the analysts who prepared them. MAS may make investment decisions that are
inconsistent with the opinions and views expressed in this research report. MAS, its affiliates and
their directors, officers, employees and agents may have long or short positions in any of the subject
securities at any time and may make a purchase or sale, or offer to make a purchase or sale, of any
such securities or other financial instruments from time to time in the open market or otherwise, in
each case either as principals or agents. MAS and its affiliates may have had, or may be expecting to
enter into, business relationships with the subject companies to provide investment banking, market-
making or other financial services as are permitted under applicable laws and regulations.

No part of this document may be copied or reproduced in any manner or form or redistributed or
published, in whole or in part, without the prior written consent of MAS.

Chirng khoan Mirae Asset (Viét Nam)
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