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CTCP Pau tu Thé gidi Di dong (HOSE: MWG)
Cac mang kinh doanh c6t 16i tang trudng, IPO Pién May Xanh
Két qua kinh doanh

% hoan thanh

iy o eh Q1.2026 %YoY KH2026
1,  Thu mdi khao sat chat (ty dong) _ KH2026
¥ |uigng san pham phan Doanh thu thuan 46.709 +29% 185.000 25%
hodc quét ma QR CTCP Pau tu Thé gidi Di ddong mdi day da cap nhat tinh hinh kinh doanh 4

thang dau nam 2026 va nhiéu thong tin lién quan dén dgt IPO Dién May Xanh.
Gia muc tiéu: 95.000 dong A'gﬂrisecg Reseqrct\ kinh,ngr'Al QU}'I khach hang céac thong tin cap nhat va luan
Upside: 229% diém dau tu tai vung gia hién tai nhu sau:

Gia hién tai < Cap nhat KQKD 4T/2026: 4T/2026, MWG ghi nhan doanh thu dat 48.635

(28/05/2026) 77.700d/cp ty dong (+28,5% YoY) qua do hoan thanh 34% ké hoach nam. Trong do,
Khoang gia 52w 59.640-93.700d/cp CTCP Dién May Xanh (Chudi TGDD, PMX, Topzone, Erablue va Thg Dién
P/E 14,1 May Xanh) ghi nhan doanh thu gan 43.300 ty dong (+33% YoY). Ddi vdi
Bach Hda Xanh (BHX), doanh thu 4T/2026 dat gan 18 nghin ty dong (+20%
P/B 3.3x YoY). Ddng luc téng trudng dén tir hai nganh hang chd luc la thuc phdm
. ) tuagi s6ng va FMCG.
Thong tin cc ban
Naanh ngh Ban I¢ <+ CTCP Dién May Xanh (PMX) téng trudng va hoan thién hé sinh thai
ganh nghe an’e dich vu: DU khong m& mdi thém clra hang nhung cac chuoi BMX, TGDD
Vén hoa 117 nghin ty d van ghi nhan ting trudng doanh s§ &n tugng 33% trong 4 thang dau ndm
Vén diéu 1é 14,7 nghin ty d nhd (1) cai thién hiéu qua hoat dong mdi ctra hang va (2) tich hgp cac san
Thanh khoan TB 6,173 triéu cp phdm tai ‘chinh ,tiéu Adt‘.lng, dicb vu héu,méi,vé bAém h,éng “da kfenh. ‘Céc
T8ng tai san 84 nghin ty d chuong trinh tra chanj IalA suat.O%A gluvp cai t,hlen Ech c(a:u ti€u dung.
Vén CSH 359 nghin 1y d 4T/2026, doanh thu tra cham ghi nhan tang trudng gan 50% YoY. Trong

khi dich vu hau mai (thg Dién May Xanh) da dan trd thanh mot ngudn thu
Co ciu ¢d dong mdi va gilp gia tang Igi thé canh tranh toan dién ciia MWG so véi cac doi

tha. 4T/2026, doanh thu clla Thg BDMX dat 1.252 ty dong (+60% YoY).

* Thudng vu IPO PMX ky vong hd trg dinh gia cho MWG: Theo phuong
an cdng bd, DMX s& chao ban 179,5 triéu cd phiéu vai gia 80.000 déng/cp,
tugng Ung mic dinh gid cia CTCP DMX sé & murc 102.500 ty dong. Trong
khi do, gia tri vGn hdéa clla MWG dang la khoang 117.000 ty dong, kha thap
so v6i muc dinh gid IPO cla DMX. Diéu nay cd thé kich hoat viéc dinh gia
lai cho c& phiéu MWG cao han nhiéu so véi hién tai.

20.30%

*.

< Bach Héa Xanh (BHX) mé rong nhanh ra mién Bic va duy tri hiéu

76.08% qua hoat dong: Tur dau 2026, BHX da c6 thém 403 clra hang va déu da
@ cé dsng ion ghi nhan Igi nhuan hoat déng ducong & cap dé clra hang. Theo udc tinh,
LNTT trong Q1/2026 clia BHX dat khoang 380 ty dong, bién LN dat gan 3%
Ban lanh da0 cai thién tir mirc 1,7% cla nam 2025. Bong gop clia BHX vao tang trudng
@ xnac Igi nhuan clla MWG ngay cang rd nét han.

Dién bién gia

< Erablue tang truéng an tugng tai thi truong Indonesia: Liy ké
4T/2026, doanh thu Erablue tang 94% YoY, t6t han nhiéu so vdi ké hoach
ting trudng doanh thu toan chudi dat 30% trong ndm 2026. Erablue ciing
d3 m& mdi 41 clta hang k€ tir dau ndm dua tdng s6 clra hang lén 222,
hudng t6i muc tiéu van hanh han 300 clra hang trong nam nay.

® KHUYEN NGHI

Trién vong kinh doanh ctia MWG tich cwc dén tlr ting trwdng clia cac mang cbt
2 16i. S kién IPO DMX ky vong hd tro gia cb phiéu trén san. Hién tai, ¢ phiéu

MWG dang dwoc giao dich v&i mire dinh gia P/E khoang 14 14n va P/Efw 2026
. . khoang 10-11 Ian, day 1a mic thdp hon so Vi trupg binh qua khw doank}
28052025 PR P nghiép. Qua dé, ching t6i danh gia kha quan va khuyén nghi Tang ty trong c6
phiéu MWG véi gia muc tiéu 95.000 dong/cp (Upside 22%)
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PHAN TICH KY THUAT

MWG dang trong nhip diéu chinh ngén han sau khi danh méat cac dwdng MA quan trong, hién gia Iui vé ving 77-78
va tiém can bién dw¢i Bollinger Band quanh 75-76. Thanh khodn chwa cé dau hiéu dot bién, trong khi RSl & murc
khoang 39 cho thay dong lwong yéu nhwng chwa roi vao trang thai qua ban sau. Vung 75-76 1a hd tro gan can
theo déi; néu lwc cAu cai thién tai ving nay, cd phiéu co thé hdi ky thuat vé 79-82. Nha dau tw cé thé tiép tuc quan
sat hodc mua tham do ty trong thdp quanh hé tro, cat 16 néu gia thiing viing 75 véi thanh khoan tang.
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Khach hang m& mdi tai khoan tur
ngay 01/06/2026 — 31/08/2026

v Lai suat margin 9%/ndm;
Han mirc 03 ty dong/tai khoan
Han wu dii: 03 thang ké tur

HIEN HOU

Khach hang khéng cé du ng ky quy

tlr 01/03/2026 - 31/05/2026.

v Lai suat margin 9%/nam;
Han mirc 03 ty dong/tai khoan

Han uvu dai: 03 thang ké tir ngay

phat sinh du ng ki quy

Giao dich ngay

Quét ma va trai nghiém ngay tai:
AGR Trading Pro AGR Mobi Pro

OR0 (). [e]
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v\‘,g CHUNG KKHOAN AGRIBANK

Tang 5 toa nha Green Diamond, 93 Lang Ha, PhuGng Lang Ha, Quan Dong Da, Thanh ph6 Ha Noi

Tel: (+84 24) 6276 2666

CHI NHANH MIEN NAM
Tang 1 va 2, Toa nha 2-2A budng Pho Blc
Chinh, Phugng BEn Thanh, TP. H6 Chi Minh

Email: online@Agriseco.com.vn

Web: https://Agriseco.com.vn/

CHI NHANH MIEN TRUNG

Tang 5, Toa nha Agribank, s6 228 dudng
2/9, Phutng Hoa Cudng, TP. Pa Nang

Tel: (+84 28) 3914 2111 Tel: (+84 23) 6367 1666

HON 220 PIEM CUNG CAP DICH VU TAI CAC CHI NHANH AGRIBANK TREN TOAN QUOC

4 Vui 1dng gép y TAI afw\
Chung t6i rat mong nhan dugc nhitng y kién ddng hodc quét ma QR bén dudi
@ gop clia Quy khach dé ngay cang hoan thién hon cac v A%
ban tin va bdo cdo cla chung t6i. Kinh chic khach 4
hang mot ngay giao dich thanh cong!

&

KHUYEN CAO

Ban tin nay (gém cac thong tin, y kién, nhan dinh va khuyén nghi néu trong ban tin) duoc thuc hién/gui voi mong mudn cung cdp cho nha dau tu thém cac
thdng tin lién quan dén thi truong chung khoan. Thong tin néu trong ban tin duoc thu thap tur céc ngudn dang tin cdy, tuy nhién, chung téi khdng dam bdo cdc
thoéng tin néu trong ban tin nay la hoan toan chinh xdc va ddy dd. Ban tin nay dugc thuc hién/gui boi chuyén vién va khdéng dai dién/nhén danh Agriseco.
Agriseco khdng chiu trach nhiém vé bat cu’ két qua nao phat sinh tu’ viéc su’ dung ndi dung cua bao cdo dudi moi hinh thuc.
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