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Thi Trudng Chitng Khoan Tuan 01/06/2026: “Bifa Tiéc" Toan Cau va Ap Luc Trong Nuéc

( THE GIGI: KY LUC MGI & DA TANG Al )

Chifng khoan thé
gidi lap ky luc mdi

Chi s6 MSCI ACWI tang +11,5% tir dau
ndm, dan dat bdi nhém cong nghé.

+101%

Kospi (Han Quoc)
Micron & SK Hynix

dat von hoa
1.000 ty USD

Nikkei 225
(Nhat Ban)
Lap ky ch moi
trong tuan qua

(' VIET NAM: NHIP BIEU CHINH & RUIRO )

VN-Index giam
tuan thu 2 lién tiép
Chi s6 dirng & 1.863,49 diém, di

mat véi rdii ro k§ thuat ngan han.

Thanh khoan
sut giam

. 3 \ . iy \ =
mai ~ tuan qua

/ ban rong ky luc

hon 65.000

ty dong
Ly ke tir
dau nam

( TAM DIEM THANG 6 & CHIEN LUOC GIAO DICH )

Ap luc tir cac Ngan hang
Trung uong

Xu hudng thét chét tién té lan rong
tai Chau A gay &p luc Ién chi phi von.

Tac dong kép tir World Cup

Thanh khoan thudng gidam -12%, nhung
nhom Ban lé va F&B c6 thé hudng loi.

Chién lugc “Tai trg rai ro”

Chét |oi tirng phan, dua danh muc vé
trang thai an toan va giir tién mat.

Bao cao chién Io'c tudn| 2
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Rui ro ky thuat ngan han gia tang, kién nhan ch® tin hiéu xac nhan

Chirng khoan toan cau tlep tuc lap ky luc mai, chi sb chung khoan MSCI ACWI
do Iuo’ng hiéu suéat cla cac thi truong phat trién va mai ndi tang +1,6% trong
tuan vira qua, +11,5% ké tr ddu n&m (YTD) va cao hon thdi diém xung dot*
Trung Bong +7%.

O thj tru’o’ng My, cé ba chi s6 chinh cung dong clra & murc cao ky luc nho da
tang manh cua co phiéu cong nghe va gia dau giam du tnen vong két thuc cuéc
chién tranh & Vung Vinh van con khé doan dinh. Ca tuan, Nasdaq dan dau voi
murc tang hon 2%, S&P 500 tang hon 1%, va Dow Jones tang gan 1%. Khép lai
thang 5, Nasdaq vuwort trdi trong ba chi sé chinh cta chirng khoan My, dat mdc
tang hon 8%. S&P 500 tang 5%, con Dow Jones tang khoang 3%. Sv lac quan
ve Al va da tang trwéng loi nhuan da cang cb dot tang gia gan day cua gia co
phiéu & Phé Wall, bat chap cang thang kéo dai Trung Bong - yéu t6 lam gia tang
ky vong lam phat va dat ra rdi ro lai suat cao hon lau hon. Tuan viva qua, Bo
Thwong mai My cédng bd bao céo chi sb gia tiéu dung ca nhan (PCE) - thwéc do
lam phat dwoc Cuc Dy trir Lién bang My chu trong nhat, theo d6: PCE toan phan
thang 4 tang 0,4% so voi thang trwéce va tang 3,8% so voi cung ky nam trwéec.
PCE 18i - chi s6 khéng bao gom gia nang lvgng va thyc pham - tang 0,2% theo
thang va tang 3,3% theo nam. Muc tang theo nam cua ca PCE toan phan va
PCE 16i déu bang dw bdo, nhwng mirc téng theo thang cla ca hai chi so déu
th4p hon 0,1 diém phan trdm so véi dw bao, lam day Ién hy vong rang dot tang.
bung cua gia ca trong thang 3 da bat dau diu di. Sau bao cao trén, ky vong vé
viéc Fed tang |ai suét trong nam nay da giam bot. Mot sé chuyen gia cho rang
Fed sé& gitr nguyén I4i suét thay vi tang lai suat nhw lo ngai gan day cua thi
tredng

O’ Chéu A, cac thi truong I&n nhw Nhat Ban, Han Quéc va Dai Loan tiép tuc bat.
tang manh mé dé Iap cac ky luc méi, Nikkei 225 va Kospi tuan viva qua tang lan
lwot +4,7% va +8%, trong khi thi trwdng Dai Loan cling tang +3,2%. Ké tir dau
nam, Kospl cla Han Quoc da tang +101%, Nikkei 225 tang gan +32% va thi
trwong Dai Loan tang +50,7%. Theo BIoomberg, lan song dau tw vao Al da dua
hang chip Micron clia My va SK Hynix ctia Han Québc vao nhom doanh nghiép co
vbn héa trén 1 nghin ty USD. Ngwoc dong thi trwdng thé gidi la thi trwdng Trung

Qubc, Héng Kéng va céc thi trudng & khu vwe Dong Nam A (ngoai triv Thai Lan).

Trén thi trwéong hang hoa: Gia vang thé gidi tiép tuc hoi phuc trong phlen ngay
thir Sau (29/5), tang cao trén moc 4.500 USD/oz. Chét ‘tuan, gia vang glao ngay
tang +0,8% nhung van gidm -1,1% trong thang 5. Chi s Dollar Index giam -0,3%
trong tuan vir qua nhung da tang +0,9% trong thang 5 va tang +0,8% ké tr dau
nam. Gia dau Brent giam -9,1%, dau WTI giam -9,6%. Ca thang 5, gia dau Brent
- g|a tiéu chuan cla thj trwong dau thé toan cau - gidm 16%, danh dau thang
glam manh nhét tlr thang 4/2025. Cudc khao sat c6 sw tham gia ciia 33 nha kinh
té va nha phan tich du bao gia diu Brent sé& binh quan & muic 90,44 USD/thung
trong nam nay, tr mirc dw bao 86,38 USD/thung dwa ra trong cudc khao sat
thang trude. Gia dau WTI dwoc dy bao dat binh quan 84,63 USD/thung trong
nam nay, tr mirc 80,07 USD/thung dwa ra trong khao sat thang 4.

Déi véi thi trwdng trong nwéc: Trai nguoc voi “blva tiéc” toan cau, chi sb Vn-
Index khép lai thang 5 bang tuan giam thr 2 lién tlep Chét tuan Vn-Index dung
& 1.863,49 diém, gidm -13,64 diém (-0,73%) dwdi ap lwe diéu chinh tl» céac co
phieus tru nhw: VIC (-8,5 diém), VCB (- -2,7 diém). Ca tuan, chi s6 VN30 giam -
0,7%, danh diu tuan gidm the 3 lién tlep, Midcap ciing lui t&i -1,5%, trong khi
Smallcap gidm (-0,8%) sang tuan thir 7 lién tiép.

Do rong thi trwong cho thay thi trwong diéu chinh glam trén dién rong (c& 1 cb
phiéu tang lai c6 5 co phleu giam), binh quan 4 tudn & thang 5 vira qua, chi co
khoang 36,5% s6 nhom cb phiéu tang g|a Dau khi, Thwc phdm Ia 2 nhém cb
phleu di nguoc thi trwong trong tudn vira qua, trong khi cadc nhém gidm manh
gdm: Bao hiém, Céng nghé, v.v..

Thanh khoan toan thi triwéng tuan vira qua dat 22.100 ty déng, glam -25% so
v&i tuan trudc, trong do6 thanh khoan khép 1énh ciing sut manh -33%, con 16.990
ty déng. Theo thong ké, thanh khoan toan thi trwdng thang 5 dat 26.400 ty dong
tuong dwong voi thang 4/2026 va tang +9,8% so voi thang 5/2025. Ké tv dau
nam, thanh khoan toan thj trwong dat 31.400 ty déng, tdng +8,7% so v&i mkc
binh quan nam 2025.
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Rui ro ky thuat ngan han gia ting, kién nhan ch& tin hiéu xac nhan

Khéi ngoai ban rong -5.031 ty dong trong tuan vira qua, day ciing 1a tuan ban
rong thir 11 lién tiép, theo thdng ké thang 5 khdi ngoai dang ban rong -19.600 ty
dong, Ity ké tir ddu nam khdi ngoai ban rong -65.067 ty dong (~2,5 ty USD). Nam
2025, khéi ngoai ban rong ky luc véi tdng gia tri -135.329 ty dong (~5,2 ty USD),
danh dau ndm ban rong thir 3 lién tiép cta khdi ngoai trong chudi ban rong 5/6°
ndm vira qua. Trong tuan vira qua, khdi ngoai mua rong déi véi: VCB (+164 ty
dong), LPB (+113 ty dong), MSN (+111 ty dong),... trong khi ban rong doi véi:
MSB (-1.756 ty déng), HPG (-549 ty dong) VHM (- 423 ty dong), . Tu doanh cac
cbng ty chirng khodn mua rong trong tuan vira qua déi v&i cac cb phiéu nhu:

VHM (+151 ty déng), FPT (+117 ty déng), CTG (+82 ty ddng), ... trong khi ban
rong dbi véi cac ¢ phiéu khac nhw: GEE (-542 ty dong), VIB (-264 ty déng), ACB
(-65 ty doéng).

Nhan dinh thi trwong: Thang 6 sé& kha “ban ron” dbi voi thi trwong chivng khoan
thé gi&i khi hang loat NHTW hop chinh séach tién té. Thj trwéng sé phai dbi mat’
v&i moét dot "stress test" khi cac Ngan hang Trung wong (NHTW) I&n nhw BOJ va
ECB ruc rich ting lai suat. Pang chi y, xu huwéng that chat dang lan rong khap
Chau A (Uc, Singapore, Philippines va Indonesia la quéc gia thir 4 that chat chinh
séach), tao ap lwc 1&n 1&n chi phi vén toan khu vuc.

Nhip diéu chinh 2 tudn vira qua cla chi s6 Vn-Index dién ra & vung triing théng
tin, tuy vay bbi canh trong nwédc cé thé thay dbi vao cudi tudn téi khi loat théng tin
vi mo thang 5 dwoc cbng bd, bén canh tac dong twr cac sy kién bén ngoai nhw
cudc hop clia cac NHTW hay mua WorldCup chuén bj khéi tranh.

O cac ky WorldCup gan day (2022, 2018) thwéng mang lai hai tadc déng trai
chiéu: 1am suy gidm thanh khodn cuc bd do sw phan tan chd y ctia nha dau tw ca
nhan, nhwng déng thei tao ra cu hich doanh thu dét bién cho mét s6 nhém nganh
ban 1& va tiéu dung thiét yéu. Cu thé, dir liéu tdng hop twr cac chu ky 2014, 2018
va 2022 cho thay mét mau hinh I3p lai: thanh khodn cé xu huéng sut giam (-12%
trong sw kién). Trong khi thj treéng chung c6 thé am dam, dong tién thdng minh

thwong tim dén c:é:c nhém nganh hwéng loi tryc tiép tlr hanh vi tiéu dung mua
béng da: doanh s6 TV& Dién may tang +18% (trwdc sy kién), tang trwdng nganh
F&B (+8-10%, trong sy kién).

Chung toi cho rang thij trwéng van gap kho khan & tuan dau thang 6, cac yéu td
dang chi phéi nhip diéu chinh van chwa thay ddi nhw trong bao céo tuan truéc
ching t6i d& dé& cap, bao gdm: 1) Sw suy yéu tr nhém cb phiéu try, 2) Ap lwc ban
rong tlr khdi ngoai, 3) Xu hwéng téng I suat tir cac NHTW Chau A va 4) dong
tién than trong & vung triing théng tin hd tro. Theo thdéng ké t&» cac mua co sw
kién WorldCup gan day, thanh khoan gidm dan va tao day & tuan th& 2 sau khi
khai mac. Trong bdi canh cac tin hiéu ky thuat dang bat loi cho Vn-Index, thi
trwdng can thoi gian dé tao ving can bang mai, qua dé thu hat dong tién quay tré
lai.

Veé ky thuat: Chi sb Vn-Index van dang nam trén cac dwéong trung binh trung va
dai han (MA50, MA100, MA200), tuy vay xu hwéng ngén han dang gap bét loi tir
cac mau hinh ciing nhw tin hiéu ky thuat sau 2 tuan diéu chinh lién tiép tlr ving
dinh. Ap lwc diéu chinh ca vé chi s6 va thanh khodn, trong dé dang chi y la mirc
sut giam thanh khodn da vé mirc thdp nhat trong vong 1 nam. Véi viéc Vn-Index
dang & vung dinh va viéc thanh khoan sut nhanh, kich ban thj trwong mo bién dé
dao dong xubng phia dwdi dé tim kiém lwc cau cé khd nang xay ra & tuan toi.
VQng hé tro cho Vn-Index trong kich ban thj trwéng diéu chinh & khu vie 1.800
diem.

Chién lwoc giao dich: Than trong va kién nhan" |a tlr khoa chd chét cho thang
6. Ch ddng chét 16i tirng phan (tai tro ri ro) d& dwa danh muc vé trang thai an
toan. Duy tri ty trong tién mat cao dé& sén sang gidi ngan khi thj trwérng chiét khau
vé viing gia hap dan.
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Dién bién cac chi s6 chirng khoan tuan

Global
Dow Jones
S&P 500
Europe
Japanese
Korea
China
HongKong
Taiwan
Indian
Singapore
Malaysia
Indonesia
Thailand
Philippine

Vn-Index
VN30

VN100

Vn Midcap
VN Smallcap
HNX-INDEX
Upcom-Index

1,130.75
51,032.46
7,580.06
626.00
66,329.50
8,476.15
4,068.57
25,182.39
43,636.44
23,547.75
5,037.86
1,683.07
6,127.38
1,568.37
5,768.76

1,863.49
1,997.06
1,925.55
2,149.68
1,360.55

294.94

125.21

1.6%
0.9%
1.4%
0.1%
4.7%
8.0%
-1.1%
-1.7%
3.2%
-0.7%
-0.6%
-1.7%
-0.6%
1.9%
-3.2%

-0.7%
-0.7%
-0.6%
-1.5%
-0.8%
10.3%
-0.4%

1 Month

4.7%
3.1%
4.8%
2.4%
11.5%
28.5%
-1.1%
-2.3%
12.1%
-1.9%
2.6%
-2.3%
11.9%
5.0%
-1.1%

0.5%
-1.3%
-0.6%
-2.0%
-3.3%
17.7%
-1.8%

YTD

11.5%
6.2%
10.7%
5.6%
31.8%
101.1%
2.5%
-1.8%
50.7%
-9.9%
8.4%
0.2%
-29.1%
24.5%
-4.7%

4.4%
-1.7%
0.4%
-3.1%
-7.8%
18.6%
3.5%

Tw thei
diém xung

dot My -
Iran
7.0%
4.2%
10.2%
-1.2%
12.7%
35.7%
-2.3%
-5.4%
23.2%
-6.5%
0.9%
-2.0%
-25.6%
2.6%
-12.7%

-0.9%
-3.1%
-1.2%
-6.5%
-10.3%
12.2%
-3.2%

Nguén: Update 30/05/2026, Investing, MBS Research

Hiéu suat ctia cAc nhom tai san
Crude Oil WTI Futures
MSCI All Country Asia Pacific ex Japan
MSCI Emerging Markets
Bloomberg Commodity
United States 2-Year
Copper Futures
MSCI All-Country World Equity Index
S&P 500
Silver Futures
United States 10-Year
STOXX 600
XAU/USD - Gold Spot US Dollar

US Dollar Index Futures

— 52.1%

F 24.9%

F 24.8%
-— 23.2%

F 15.7%

r 13.0%

F 11.5%

r 10.7%

|- 7.9%

F 7.2%

r 5.6%

I- 5.2%

| 0.8%

-16.0%
Bitcoin %

-20%

0% 20% 40% 60%

Nguén: Update 30/05/2026, Investing, MBS Research
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Thi trwéng hang hoa thé gii
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Hiéu suéat cda cac hang hoa (theo tuan va theo thang)

-12% -8%

./—Brent + Crude Oil

UreaUSD/T
o

Nguén: Update 30/04/2026, Investing,

MBS Research
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Tém tat trién vong kinh té vi mo

vi-MBS

Toan Canh Kinh Té Viét Nam Quy 1/2026: Ting Trudng An Tugng Giita "Stirc Nong" Lam Phat

Cung cap cai nhin tong quan vé cac chi s kinh té vi mo then chot cla Viét Nam trong Quy 1/2026, bao gom tang truong GDP, thu hiit von FDI,
chi s6 lam phat (CPI) va tinh hinh xuat nhap khau.

Dong Luc Tang Truong & Dau Tu

4 ‘F

-

-

17N LAVAYAY AVAYA

XX

(X

XX

v

| X

GDP quy 172026 0
tang truong 7 83 /
Cao hon mic 7,07% cung ky nam trudc
vdi dich vu dong g6p hon 50%.

FDI diing ky
dat 15,2 ty
USD

Tang manh 42,9% so v&i cung ky,
dén dau 13 nganh cong nghiép ché
bién, ché tao.

8,18%

Mre tang trudng

50,32%  8,92%

Murc tdng trudng

3,58%
Mtrc tang trudng

5,60%

Dich vy Cong nghiép Nong, lam nthep
vaXaydung  vaThiy san

o ®

Singapore L

nha dau tu Ion nhat
Quac dao nay dau tu 5,32 ty USD,
chiém 52% tong von déng ky mai.

Thach Thire Vi Mo & Giao Thuong

CPI thang 3 lap dinh 5 ném

Chi sd gid tiéu dung tang 4,65% so voi cling
ky do ap lyc tr ndng lugng.

% Nhém Giao thong
‘ tang dot bién 12,85%

Xung dot Trung Dong day gia
xang dau va vé may bay ting cao.

C.........)

Nhap siéu 3,64 ty USD

Tong kim ngach xuat nhap khau dat 249,5 ty USD,
tang 23% so vai cung ky.

— Thi trudng xuat nhap khau chu luc W

Xuat sieu

Nhap sieu Xuat siéu

33,3

ty USD

Tang 6,6%
£0 V0 cong ky

()
’ 50,1 10,6
Ty USD P Ty USD Ty USD
Hoa Ky Kim ngach Trung Quoc Kim ngach EU Kim ngach

Bé&o céo chién lwoc tuan| 8



<
Thi trwedng chirng khoan trong nwéc }\}‘MBS

L&i suat
= Trong tudn 25/5 — 29/5, NHNN t&ng manh quy mé bom rong véi 30.7 nghin ty ddng. Cu thé, cé 129.5 nghin ty déng tring thau trén kénh OMO v&i ky han tlr 7 — 56 ngay va lai suat 4.5%. Clng
véi d6, khéi lwong dao han trén kénh cho vay cadm cd gidy t& cé gia trong ky dat gan 98.8 nghin ty ddng. Tinh chung ca thang 5, NHNN da bom rong 22.7 nghin ty ddng (+16.2% so v&i lwong bom

rong cla thang 4).

= Tuan qua, mat bang lai suat lién hang nhin chung van neo & murc cao, dac biét tai cac ky han ngan. Cu thé, 1ai suat LNH qua dém tang 0.6 diém phan tram, Ién mic 7.2%. Cac ky han tiv 1 tuan - 1

thang tang tir 0.47 — 0.53 diém phan trdm, hién dao déng trong khodng 7.36% - 7.43%. Ky han 6 thang nhich nhe 0.02 diém phan tram, 1&n muc 7.9%.

Lai suat lién ngan hang Thi trw&ng mé
17.5% 40,000
15.5% 30,000
13.5% 20,000
“ M. oviten rbHH
o M ‘llll.llll 111 .-
9.5%
s A
7 506 A ' A -10,000
0% .
-20,000
5.5%
0 -30’000 (] [{o) (] © (o] © (o] (o (o] O w0 O [{o) (] [{o) (] [{o) (] O (o] () (o] (o
3.5% § 8 98 8§ & &8 9 o 8§ 8899 g gy gy ooy d
< < o wn Lo wn Lo [T} Lo [T Lo [T [Te] o L0 o [Te] o wn Lo wn Lo [T}
L 2 2 L Q@ 22 2 9 e 9 9 o 9 22 9 9 9 9Q
(o] o — < [Te) O N~ [o9) i N ™ < 19) [ee] [o)] o i N n (o] ~ [e0] (o]
1.5% N ® O © © © © O d «d d «d d «d 4 & & N & N &N N N
T12/25 T1/26 T2/26 T3/26 T4/26
Qua dém =1 tudn 1 thang 6 thang mmmm Tin phiéu (Ty déng) mmmm OMO (Ty ddng) Gié tri bom rong
Nguén: Bloomberg, MBS Research Ngudn: NHNN, MBS Research
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Thi trwwo'ng chirng khoan trong nwéc
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Thi trwérng ngoai hodi va trai phiéu

Chi sb DXY két phién th&» Sau tai 98.91, gan ving day hai tuan nhwng van tang khodng 1% so v&i cudi thang 4. Béng USD chiu tac déng tir cac dién bién tai Trung Déng khi My va Iran dwoc cho la da

dat ddng thuan so bd vé viéc gia han ngirng bén thém 60 ngay va néi lai dam phan vé chwong trinh hat nhan cda Iran. Gia dau gidm da gép phan lam dju ap lwc lam phat. D liéu cong bd hém thi

N&m cho thay ca lam phat PCE toan phan va PCE 16i theo thang déu th&p hon ky vong cla thi triéng. Tuy nhién, lam phat theo n&m van cao hon dang ké so v&i muc tiéu ctia Cuc Dy triy Lién bang

My (Fed), 1an lwot & mirc 3.8% va 3.3%. Trong nuwdéc, ty gia lién ngan hang gidm 0.16% so véi tuan trwde, vé mire 26,315 VND/USD (+0.17% so véi dau nadm). Ty gia trung thm dwoc diéu chinh tang

5 dbng, 1én mirc 25,139 VND/USD (+0.06% so v&i dau nam). Ty gia trén thi trieong tw do khéng bién dong nhiéu trong tuan, hién & mac 26,425 VND/USD (-1.86% so v&i dau nam).

Ty gia USD/VND

Trung tam Tw Do Lién Ngan Hang
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27,500 -
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Ngudn: SBV, Bloomberg, MBS Research

29/05/26

Chi sé Dolar index va Igi suat TPCP My 10N

6% Loi sudt My 10N === Chi sb Dolar Index 105
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Ngudn: Bloomberg, MBS Research

Loi suat TPCP
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Nguén: Bloomberg, MBS Research
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Thi trwwo'ng chirng khoan trong nwé'c

[ A
vi-MBS

Kinh té vi mé trong nwéc

= Trong T4/26, kim ngach xuét khau hang héa so bo dat 45.52 ty USD (+21% svck), trong khi kim ngach nhap khdu wéc dat 48,8 ty USD (+32.5% svck). Can can thwong mai hang héa nhap siéu
thang th& nam lién tiép, tri gia 3.28 ty USD. Liy ké 4T26, can can thwong mai hang héa nhap siéu 7.11 ty USD (cung ky ndm ngodi xuat siéu 4.3 ty USD). Chi sb IIP T4/26 wéc tinh tdng 3% so v6i
thang trwdc va tang 9.9% svck. Liy ké tir dau nam, chi sé IIP tang 9.2% svck). Chi s PMI gidm xudng mirc thap nhét trong 7 thang tai 50.5 diém trong thang 4. Sé lwong don dat hang mai gidm 1an

d4u tién trong 8 thang khi &p lwc lam phéat dat mirc cao nhat trong 15 ndm tré lai day. Trong d6, sb lwong don dat hang xuét khdu méi gidam dang ké thang thir hai lién tiép.

= Tbéc dd ting trwdng cla tbng mirc ban 1& hang hoa va doanh thu dich vu tiéu dung ting 12.1% svck trong T4, va Iy ké 4T26 tang 11.1% svck (néu loai tir yéu t6 gia tang 6.3% svck).

Chi s6 PMI san xuéat va IIP caa Viét Nam (% svck) Kim ngach xuat khau hang héa qua cac thang Doanh thu ban Ié hang héa, dich vu tiéu dung

(Ty USD) so v&i cung ki nam trwéc (Ty USD)
60 25 100 35% 600,000 = = 13%
IIII“I 12.1%
20 30% I I I I I I I I
500,000 I I I i I I 12%
15 80 25% 1% I
21% |
9.9 11%
55 10 20% 400,000
60
5 15% 10%
300,000
0 40 10% 9%
50 50.5 -5 5% 200,000
8%
-10 20 0%
100,000
-15 -5% 7%
45 . . . . T T T T . . . . » 20 0 -10% 0 6%
%) %) ) < < < < Te) To) To) To) © © ™ (9 W W W < < 5 5 ) ) (o) O < < < T} Te) Te) Te) Te) To) © ©
I\ I\ N N N N N q q q q N N N2 VN 2N LA AR A 2B L R R L R %
S fF & 5§ § f § 5 §F r 8 35 % PO PP PP O SRR $ & § 8§ ¥ 2 » § § 8§ §
F 9 FE B F A FoF 1 SN A [ 4 F F F ¥ FoF
i - g Ban 16 hang ho Dich vu Ty tr, &n ud
w > N . |
—PMI Tang tredng IIP hang thang (%svck) Kim ngach xuét khau Tang trwéng XK (svck) an © nang 1> fon v T Aneng

Ngudn: Cuc théng k&, MBS Research

Nguén: Cuc théng ké, MBS Research

Du lich It hanh
Tang trwdng svek (%)

=== Dich vu khac

Nguén: Cuc théng ké, MBS Research
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Thi trwwo'ng chirng khoan trong nwé'c

[ A
vi-MBS

Trai ngwoc véi “bira tiéc” toan cau, chi s6 Vn-Index khép lai thang 5 bang tuan giam thir 2 lién tiép

Trai ngwoc véi “bira tiéc” toan cau, chi sé Vn-Index khép lai thang 5 béng tuan gidm th 2 lién tiép. Chét tuan, Vn-Index dirng & 1.863,49 didm, gidm -13,64 diém (-0,73%) dwéi ap luc diéu chinh tir

céac cb phieus tru nhu: VIC (-8,5 diém), VCB (-2,7 diém). Ca tuan, chi s6 VN30 giam -0,7%, danh dau tuan giam thi 3 lién tiép, Midcap ciing IUi t&i -1,5%, trong khi Smallcap giam (-0,8%) sang tuan

th 7 lién tiép.

Do rong thi trwéng cho thay thi trwéng diéu chinh gidm trén dién réng (c& 1 ¢b phiéu tang lai c6 5 ¢ phiéu gidm), binh quan 4 tuan & thang 5 vira qua, chi c6 khodng 36,5% s& nhém ¢ phiéu tang

gia. Dau khi, Thwc pham la 2 nhém cb phiéu di nguoc thi trwéng trong tuan vira qua, trong khi cdc nhém gidm manh gdm: Bao hiém, Céng nghé, v.v...

Thanh khoan toan thj trwéng tuan vira qua dat 22.100 ty déng, gidm -25% so v&i tuan trwdce, trong dé thanh khoan khép 1énh ciing sut manh -33%, con 16.990 ty dong. Theo théng k&, thanh khoan

toan thi trwdng thang 5 dat 26.400 ty déng, twong dwong véi thang 4/2026 va tang +9,8% so véi thang 5/2025. K& tir dau nam, thanh khodan toan thi trwéng dat 31.400 ty déng, tang +8,7% so Véi

murc binh quan nam 2025.

Dién bién chi s6 Vn-Index va thanh khoan (1 thang, Ty VND)

40,000 1,950
35,000
1,900
“0:9% 54 1,863
25,000 1,850
20,000
1,800
15,000
10,000 1,750
O © O O O© O O OV O© O OV O OO OO OoOoooo
N AN AN AN AN AN ANANANANANANANANNANANANANANAN
STV ORIINDBITIDH OO TAWSN B D
NOOOOO ™ v A o o+ NANNANANANANN
SO OODDOOODWMHMNWMLW O MWW
OO OO0 0000000000000 OoO o oo
mmm GTGD (Ty VND) =——VNINDEX

Ngudn: FinX, MBS Research

Dién bién chi sé Vn-index va thanh khoan (Theo tuan, Ty VND)
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Ngudn: FinX, MBS Research ’ )
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Thi trweng chirng khoan trong nwéc PR
: -
Top c6 phiéu anh hwéng dén chi s6 VN-Index
Top ¢b phiéu gay ap lwc gidm -13.6 diém cta Vn-Index trong Top cd phiéu dong gop vao murc tang +9,4 diém clia Vn- Top c6 phiéu déng gop vao mdrc tang +79 diém cta Vn-Index ké
tuan vira qua Index trong vong 1 thang vira qua tlr dau nam
9) (6) @) 0 3 e & @_ o 2 4 6 __8 10 (200 (100 O 10 20 30 40 50 60 70
ACB 0 I/(/HM —— 5.7 ~VIC S (3 3 2
VHM I 1.9 | BSR I 6.5 ‘| I VHM IS 07 .9 ‘|
1 | 1 |
. |
GAS 13 | GAS 6.2 | | BSR 45 !
MCH 13 | LPB EE—— /G : | VCB ) |
TCB mm 03 | VCB E—— 30 : | LpB — :
| | | ’ |
MBB = 0.6 | VPL E— 3.0 | | GAS - 77 !
MSB = 06 | BID — 0 : | GVR — !
| | I
VPB = 05 ! MSB m— 19 : , BID mm 438 |
|
HVN m 03 \ VPB 3 | \ STB = 40 )
\ /7 \
VIB m 03 'ACB - 15 P WSB m 19 o
,2 VIX -0.4 m N, VCK -0.8 mm KDH 21 m
'l
| BVH 0.7 mm | HVN -0.8 == TCB 22 .
| LPB 0.8 = i SHB 0.8 == HVN 23 m
| 1
| FPT 0.9 mmm ! YAle 1.0 = SHB 25 =
| GEE -0.9 mmm | FPT 1.0 MWG 3.8 m
1
| MWG .0 m— : HPG 1.4 w— HDB  -40 mm
|
| STB -1.3 — X MBB -1.8 — vJc -4.7 m
| BID A5 e— i MWG 2.4 e— GEE  -49 =m
| 1
|\ VCB -2.7 ,' NVL -2.6 I FPT -8.3 mmmm
\\\V|C-8'5_ //l VIC -4.4 s MCH-12.5 m——
Nguén: Bloomberg, MBS Research Nguén: Bloomberg, MBS Research Nguén: Bloomberg, MBS Research
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Thi trwong chirng khoan trong nwéc pXa MBS

Khéi ngoai ban rong -5.031 ty dong trong tuan vira qua, day ciing la tuan ban rong thr 11 lién tiép

Khéi ngoai ban rong -5.031 ty déng trong tuan vira qua, day ciing la tuan ban rong thir 11 lién tiép, theo théng ké thang 5 khéi ngoai dang ban rong -19.600 ty déng, Iy ké t&» dau ndm khdi ngoai ban
rong -65.067 ty ddng (~2,5 ty USD). N&m 2025, khéi ngoai ban rong ky luc véi téng gia tri -135.329 ty déng (~5,2 ty USD), danh d4u ndm ban rong thir 3 lién tiép ctia khdi ngoai trong chubi ban rong
5/6 nam vira qua. Trong tuan vira qua, khdi ngoai mua rong dbi véi: VCB (+164 ty déng), LPB (+113 ty dong), MSN (+111 ty ddng),... trong khi ban rong dbi véi: MSB (-1.756 ty dong), HPG (-549 ty
ddng), VHM (-423 ty ddng), ... Tw doanh cac cong ty chirng khoan mua rong trong tuan vira qua dbi véi cac cd phiéu nhw: VHM (+151 ty ddng), FPT (+117 ty ddng), CTG (+82 ty ddng), ... trong khi
ban rong dbi véi cac cb phiéu khac nhu: GEE (-542 ty ddng), VIB (-264 ty déng), ACB (-65 ty ddng).

Giao dich NDTNN trong vong 1 thang (Theo ngay) Giao dich NDTNN ké tir dau nam (theo tuan)
500 0 4 10000
0 0
) o 2
-500 I I [ I 4,000 5 (10000)
-1,000 8,000 >0 (20000)
-1,500 £-2 (30000)
-2,000 -12,000 2.4 (40000)
) 50000
2,500 16,000 © ( )
-3,000 -19,593 (60000)
-3,500 -20,000 8 @@@@@@@@@@@@@@@@@@@@(70000)
AR08 833838<:8 8388383883883 8838884
I8853 3333833388582 380U ouNa8aadd38aa4
D0 0B LWLW WM LW0LWLWIM W0 LW 00N W0 W00 LW0 NES32328308803333333338888
= \VUA/BAN RONG (Ty VND) | JY KE 1 THANG (Ty VND) —Téng GTGD (Trai) md 10\ ké nam 2026(Phai)
Ngudn: FinX, MBS Research Ngudn: FinX, MBS Research
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Thi trwrdng chirng khoan trong nwéc IR MBS

Top c6 phiéu dwoc khéi ngoai va tw doanh Mua/Ban rong trén san HOSE (Ty VND)

(T;);\fglf)hiéu dwoc khdi ngoai Mua/Ban rong trén san HOSE tuan vira qua Top c6 phiéu dwoc tw doanh rong trén san HOSE tuan vira qua (Ty VND)
500 200
I 100 I I
0 ||-.-----|||||||I| 0 IIIIIIII"""II
500 -100
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-1500
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-2000 -600 N
882235253880 580852¢8¢8 tE5g>B0F523 885882858
Ngudn: FinX, MBS Research Ngudn: FinX, MBS Research
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Thi trwdng chirng khoan trong nwéc IR MBS

Danh sach 32 c6 phiéu dw kién vao ré FTSE GEIS

Gia So voi

R ~ R ~
. dinh1 1 Tudn 1 Thang déKue;g’m déng K;;E 20 dinh1  1Tudn 1Thang da!;(uer:g’m
clra (Nghin CP) nam (52 (%) (%) (%) clra (Nghin CP) nam (52 (%) (%) (%)
(29/05) tuan, %) (29/05) tuan, %)
VNINDEX 18635 714,623 36 07 05 4.4 2. ShB 138 SLOS2 281 19 - 52 -4
13 NVL 15.1 26,336 281 26  -263  13.1
1 VIC 211.3 3,718 89 24 13 246
14  VRE 32.3 8,499 287 17 0.2 42
2 VHM 156.0 6,364 100 14 69 258
5 1B 680 & 054 s s 07 175 15  GEX 321 17,450 292 21 19.1 6.8
. PG 0i0  26.941 oy L9 16 KBC 30.5 3,339 292 32  -100  -137
c MSN 247 5 515 e e o e 17 SSI 275 17,502 303 -0.2 0.5 9.1
5 VCB 62.0 0.114 Y - o 18  VCI 24.7 7,628 313  -14 5.9 3.7
2 UNM 59.2 3,557 216 05 28 a3 19  FPT 716 11,650 350 -3.4 39 242
8 VvJC 171.9 1,263 -21.9 1.1 45 -17.8 20 VND 16.9 15,279 -36.6 -0.7 7.7 -10.9
9 BSR 208 17,903 249 02 261 = 8438 21  KDH 22.6 5,233 408 16  -11.2  -284
10 BID 42.0 8,955 258  -2.3 4.7 8.0 22 VIX 17.7 46,637 482  -4.6 6.0 6.8
11 GEE 102.1 1,662 263 6.2 21 261 23  DGC 46.5 2,770 562 -41  -133  -32.1
Ngudn: MBS Research Ngudn: MBS Research
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Thi trwrdng chirng khoan trong nwéc

Dong tién rong theo nhém c6 phiéu (% tang/giam vs tuan trwéc)

05/29/26  05/22/26 05/15/26  05/08/26
D4u khi -59.8% 10.1% 59.0% 0.8% 8.5%
Ngan hang -20.4% 20.4% -1.6% 22.0% -8.2%
Churng khoan -27.4% 31.5% 2.9% 88.9% -58.5%
B4t dong san -35.0% -1.0%  -10.9% -1.1% -4.9%
Dét may -24.0% -10.2% 26.2% -11.8% -48.5%
Ban lé -36.9% 39.5% -10.5% 2.8% 25.5%
Vingroup -11.8% -21.1% 12.6% -24.1% 63.8%
Xay dwng & VLXD -33.4% -13.4% 8.6% 58.1% -52.3%
Thwc phadm -36.0% -12.6% -4.5% 46.9% -14.7%
Thay san -29.9% -51.9% -39.0% 12.0% 63.8%
Logistics -31.0% -30.0% -0.4% 52.1% -36.3%
Dwoc pham -25.3% 7.0% 16.1% 70.3% -59.4%
San xuét & PP Dién -61.8% 70.6% -A47.7% 12.6% 52.9%
DPau tv cong -43.7% 2.4% -52.5% 65.5% -40.0%
Hoa chét -52.6% -10.0% 12.9% -0.7% -20.5%
Cao su tw nhién -64.0% 5.9% 26.2% 29.2% 12.8%
B&o hiém -46.6% 10.5% 9.0% 43.6% -44.3%
O t6 va phu tung -50.6% 57.8% 2.1% -11.9% -15.6%
Dich vu -29.5% 11.7% -18.8% 8.0% 0.5%
BDS KCN -45.1% -0.4% 4.7% 78.5% -29.7%
Viettel -64.4% 208.9% 25.8% 6.3% -40.0%
Du lich 61.7% -21.4% -2.5% -28.4%  365.3%
Coéng nghé -54.3% 28.8% 32.2% 1.2% 4.1%
DPuodng -11.2% -36.3% 38.2% 7.7% 38.8%

Ngudn: FinX, MBS Research

Co cau thanh khoan theo nhém cé phiéu (Theo tuan)

05/29/26

Dau khi
Ngén hang
Chung khoan
B4t ddng sén
Dét may
Ban lé
Vingroup
Xay dyng & VLXD
Thwe pham
Thuy san
Logistics
Dwoc phdm
San xuat & PP bién
DPau tw cong
Hoa chét
Cao su tw nhién
Béo hiém
O t6 va phu tung
Dich vu
BDS KCN
Viettel
Du lich
Cbéng nghé
Du’(‘)’ng
Nguon: FinX, MBS Research

6.1%

28.6%
16.1%

9.7%
0.2%
4.1%

12.6%

4.4%
3.5%
0.2%
1.1%
0.3%
1.7%
0.9%
1.6%
0.1%
0.3%
0.3%
1.5%
1.7%
0.9%
0.0%
4.0%
0.1%

05/22/26
10.0%
23.8%
14.7%

9.9%
0.2%
4.3%
9.4%
4.4%
3.6%
0.2%
1.0%
0.3%
3.0%
1.1%
2.2%
0.3%
0.4%
0.4%
1.4%
2.1%
1.7%
0.0%
5.8%
0.1%

05/15/26
10.0%
21.7%
12.2%
10.9%

0.3%
3.3%
13.1%
5.6%
4.5%
0.4%
1.6%
0.3%
1.9%
1.1%
2.7%
0.3%
0.4%
0.3%
1.4%
2.3%
0.6%
0.0%
4.9%
0.2%

05/08/26
6.4%
22.5%
12.1%
12.6%
0.2%
3.8%
11.9%
5.3%
4.8%
0.6%
1.6%
0.2%
3.7%
2.5%
2.5%
0.2%
0.4%
0.3%
1.7%
2.2%
0.5%
0.0%
3.8%
0.1%
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Thi trwéng chirng khoan trong nwéc I MBS

Chi sé Vn-Index cao hon viing hd tro’ 1.800 diém +3,5% nhwng mét sé nhém cé phiéu hién van thap hon viing hé tror nay 9-10%

Hiéu suat cac nhém c6 phiéu so vé&i ngwdng 1.800 diém (ngay 15/04/2026)
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18% 17.5% EELE
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0% | l H = .
L H B I I I
: : -1.5% .1.8%
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Nguén: MBS Research
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Thi tried'ng chirng khoan trong nwéc AT MBS
Hiéu suat nhom cé phiéu chirng khoan Hiéu suat nhom cé phiéu Ngan hang
So voi T Gia i 1ggg Sovei , Ké tir
KLT_BA 20 dinh1 1 Tudn 1 Thang !(e tt" dong hia dinh1 1 Tuan 1 Théang d3u n3
> phién < o o dau nam > phien 2m (52 Y o au ham
cuwa (Nghin CP) nam (52 (/o) (/o) (%) cuwa (Ngh‘ln CP) na)':n (o ( 0) ( 0) (%)
(29/05) tuan, %) (29/05) tuan,%)
1 HCM 07 5 9 164 T T 1 LPB 52.0 1,373 56  -2.3 163 317
2 STB 68.0 5,954 -11.5 -4.5 0.7 17.2
2 VCK 33.0 2,973 -13.4 -1.5 -4.4 54
3 HDB 25.9 13,066 -13.7 0.2 -2.6 -12.8
3 TCl 11.4 231 59 09 91 16.5 4 MBB 25.0 16,738 -15.3 1.4 -4.0 -1.2
4 VPX 274 917 206  -04 SHL —— 5  ACB 249 21,027 156 9.0 6.0 3.8
5 TCX 42.0 1,246 -21.4 -1.2 -0.4 8.3 6 CTG 34.8 9,784 -20.0 0.0 0.4 27
6 ORS 13.0 2,495 -23.5 -1.5 -1.1 -1.1 7 TCB 32.8 11,117 -20.4 1.7 -1.2 -4.2
7 ABW 10.5 82 -24.5 1.0 1.0 -11.8 8 VCB 62.0 9,114 -21.3 -2.4 3.7 7.8
8 ssl 27.5 17,502 -30.3  -0.2 -0.5 -9.1 9 OoCB 11.6 2,455 -25.0 4.1 2.7 -3.4
10  VND 16.9 15,279 -36.6  -0.7 7.7 -10.9 1 TPB 159 9,432 26.8 23 22 10
12 SHB 13.8 51,052 -28.1 1.9 -5.2 -14.4
11 BSI 35.0 206 -40.0 -0.4 -0.1 -6.9
13 SSB 14.0 2,064 -29.1 1.1 1.1 -3.3
12 SHS 18.0 12,910 -40.0 1.7 6.5 -12.6 14 VPB 271 15414 291 11 41 37
13 MBS 19.9 3,461 -40.2 1.0 2.6 -4.8 15 BVB 12.3 1272 305 0.8 08 6.8
14 CTS 27.3 800 -41.7 -3.0 4.6 -17.7 16 VIB 16.1 6,793 20 5 ol D 4.3
15 VIX 17.7 46,637 -48.2 -4.6 6.0 -6.8 17 EIB 21.3 8,367 -32.7 0.5 2.1 0.0
Nguén: MBS Research Ngudn: MBS Research
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Thi trwéng chirng khoan trong nwéc Y1~ MBS

—\.

Hiéu suat nhom cé phiéu Bat dong san Hiéu suat nhém cé phiéu Dau khi, Héa Chét, Logistics

Gia So véi Gia So v&i

KLTB 20 > K& tor KLTB 20 ) Ké tw

don " dinh1 1 Tuidn 1 Than déng A d nh1 1Tuan 1Thang .
o g phle 52 Y % 9 dau nam STT MCK clra phlen (52 (%) (%) dau
cra - \ghin cp) Mam (%) (%) (%) (Nghin CP) o (%)
(29/05) tuan, %) (29/05) t uan,%)
1 TAL 31.0 220 210 -06 26  -14.9 1 PHP 36.6 C— 0.0 20 L
) NTL 16.0 423 P s By Py 2 GMD 72.3 1,267 -16.9 -1.8 1.2 22.0
3 NVL 15.1 26,336 -28.1 2.6 -26.3 13.1 j 22; gg'g . ﬁi 'ij'; 'Z'g '(15'2 21?
4 1JC 9.6 1,455 343  -1.1 5.2 -10.5 ' ’ o o e '
5 BSR 29.8 17,903 -24.9 0.2 26.1 84.8
5 HDG 23.4 1,634 -34.5 1.1 9.7 127
X SIS 510 03 288 a0 101 160 6 DPM 25.9 3,577 27.7 2.1 2.3 16.4
' e e e e 7 BFC 55.4 260 289 59 -18.1 29.7
7 DXG 13.1 17,881 -39.4 0.7 -3.3 -13.2 8 VS 39.0 4730 P Y - 137
8 TCH 15.1 7.567 -39.9 -3.8 -17.1 -17.8 9 LAS 15.2 550 = = ey Y
10 PDR 16.1 12,443 -41.0 1.6 2.4 -14.6 11 PVD 305 4.894 330 33 16 76
11 NLG 26.4 2,060 -42.2 3.5 49  -133 12 GAS 87.4 2.787 335 2.9 16.2 20.7
12 Cll 17.1 17,955 455 -5.0 -11.4 -18.2 13 CSV 247 275 37.2 4.3 4.8 95
13 AGG 12.0 183 -45.7 0.4 -4.8 -15.8 14 PLX 41.0 5,633 -41.8 2.3 10.4 16.2
14 DIG 13.1 9,154 -48.0 -3.3 -11.2 -22.1 15 oIL 15.1 4,063 -42.2 -3.2 7.1 39.8
15 CEO 16.0 10,037 51.4  -4.2 -10.1 24.2 16 VSC 20.0 4,593 -48.3 2.4 6.3 0.3
16 HDC 17.5 1,930 -53.7 2.8 -8.4 229 17 DGC 46.5 2770 -56.2 4.1 -13.3 -32.1
Nguén: MBS Research Ngudn: MBS Research
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Thi trwéng chirng khoan trong nwéc

Hiéu suat cac nhom c6 phiéu (1 tuan, 1 thang va ttr dau nam)

Hiéu suéat sinh 1&i ctia cac nhom c6 phiéu (1 tuan) Hiéu suéat sinh 1&i )ctia cac nhom ¢6 phiéu (1 thang)

Hiéu suét sinh I&i cia cac nhém cé phiéu (YTD)

Dau khi _— ) 70, Dé&u khi S 1G.3%
Dich vu . 0.5% Viettel . 3.4%
Thuc pham . 0.5% Ngéan hang = 22%
Du lich I 0.0% bPuong mm 22%
Cao su ty nhién I 0.0% O t6 va phu tung . 22%
Xay dwng & VLXD -0.1% ©§ San xuét & PP Bién m 1.2%
O t6 va phu tung -0.2% = Cao su tw nhién = 1.2%
Ngén hang -0.3% mm Chtrng khoan m 1.2%
Dwoc phdm -0.4% wm Vingrowp — ®09%
San ubt &PPOIeN | ________._ 04y mem ______ | vndndex | ______ 1 05% ___________ :
L Vn-Index 07% wmmm ' T BDS KCN 1 0.4%
______ T_hay_s_érT e -_O_SO_A)_ — Logistics -1.3% m
Logistics -1.1% — Duoc phdm -1.4% m
Vingroup -1.3% E— Thyc phdm -1.7%
Bét dong san -1.3% — Bao hiém -2.0% =
Viettel -1.4% Dich vu -2.6% m.
Chtrng khoan -1.4% | E— Xay dwng & VLXD -3.3% .
BDS KCN -1.4% I Du lich -3.6% .
Dét may -1.6% Coéng nghé -3.9%
Ban lé -2.3% Thay san -4.4% —
BPuong -2.8% Dét may -4.7% —
Pau tw cong -2.8% I Hoéa chat -6.8% N
Hoa chéat -2.9% = Déau tw cong -7.2% —
Cong Nghé -3.3% Ban 1é -7.8% N

Bao hiém -3.5% m——

-3% -2% -1% 0%

Ngudn: MBS Research

Bét dong sdR.7%

-15% -10% -5%

Nguén: MBS Research

0% 5% 10% 15% 20%

DA&u khi e 34.4%
Viettel e 23.1%
Vingroup e 23.7%
BDS KCN —— 15.6%
Logistics mmmm 8.8%
Bao hiém - 6.2%
Cao su ty nhién _ _-__5_.2_%_ _________
\ Vndndex - 44% !
sanxuét&PPBIen ] = 42%
Ngan hang m 29%
O t6 va phu ting I 0.3%
Xay dwng & VLXD 0.0%
Chtrng khoan -1.3% 1
Hoa chéat -3.1% m
Thay san -3.1% m
Dwoc pham -3.1% m
Dét may -3.3% =
BPudng -4.7% w=.
Ban lé -9.0% =
Du lich -11.9% —
Thwe phdm -12.2% —
Dau tw cong -12.9% —
Dich vu -13.3% —

BAt dong san -14.4% —
Coéng nghé = -23.8% m—

-40% -20% 0% 20% 40%

Ngudn: MBS Research
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Thi trwéng chirng khoan trong nwéc

i

—\,"' MBS

2,

Hiéu suat cta Top 30 c6 phiéu cé thanh khoan binh quan 50 phién I&n nhat thi trwong

Gia dong
MCK ctra
(29/05)

VNINDEX 1863.49

1 SHB 13.80

2 VHM 156.00

3 HPG 24.00

4 VIC 211.30

5 FPT 71.60

6 VIX 17.70

7 SSI 27.50

8 MWG 76.30

9 VCB 62.00

10 STB 68.00
11 BSR 29.75
12 MSN 74.70
13 NVL 15.10
14 VPB 27.10
15 MBB 25.00

1 Tuan
(%)

1.9
1.4
0.2
-2.4
-3.4
-4.6
-0.2
-3.9
-2.4
-4.5
0.2
-1.7
-2.6
1.1
1.4

-5.2 -14.4
6.9 25.8
-3.1 1.9
-1.3 24.6
-3.9 -24.2
6.0 -6.8
-0.5 9.1
-9.2 -13.7
3.7 7.8
0.7 17.2
2.7 -3.0
-26.3 13.1
4.1 -3.7
-4.0 -1.2

Thanh
1 Thang Ké tir ddu khoan binh
(%) nam (%)

quan (Ty

VND)

925
813
771
753
731
696
652
527
502
464
458
446
443
416
413

16
17
18
19
20
21
22
23
24
25
26
27
28
29
30

TCB
GEX
Cll
ACB
BID
HDB
HCM
CTG
SHS
VCI
DXG
VRE
VNM
EIB
VJc

Gia fiéng
clra
(29/05)
32.75
32.10
17.10
24.90
42.00
25.90
27.45
34.80
18.00
24.65
13.05
32.25
59.20
21.30
171.90

1 Tuan
(%)
1.7
2.1
-5.0
9.0
2.3
0.2
3.7
0.0
1.7
-1.4
0.7
1.7
-0.5
0.5
1.1

1 Thang

(%)

-1.2
19.1
-11.4
6.0
4.7
-2.6
2.6
-0.4
6.5
-5.9
-3.3
-0.2
-2.8
2.1
-4.5

Thanh
Ké ttr ddu  khoan binh
nam (%) ELNERY
VND)

-4.2 382
6.8 366
3.8 348
8.0 347

-12.8 340
2.7 299
-12.6 257
-3.7 238
-13.2 235

-4.2 234

-3.3 229
0.0 225

-17.8 221

Nguén: MBS Research

Ngudn: FinX, MBS Research
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Thi trwéong chirng khoan trong nwéc IR MBS

Viéc thanh khoan sut giam nhanh tai viing dinh |a tin hiéu cho thay lwc cau dang rut lui. Kich ban thi trwong "mé bién dé giam" dé kich hoat lwc cau méi
& ving gia thap hon la rat cao

@ VNINDEX - 1D - HOSE = D 01,863.67 H1,877.07 L1,851.04 C1,863.49 -0.18 (-0.01%) 1,940.00

&

1,920.00
SMA 50 close 1,801.94
1,900.00
1,880.00

............................................................................................................................................................................................................................................. l x . .
1,840.00
1,820.00
1,780.00
1,760.00
1,740.00

1,720.00

1,700.00

1,680.00

1,660.00

1,640.00

1,620.00

1,600.00
1,580.00
1,560.00
1,540.00
1,520.00
1,500.00

1,480.00

@ 1,460.00

Aug Sep Oct Mov Dec 2026 Feb Mar Apr May Jun (O]

Nguén: Tradingvies, MBS Research
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Thi trwwé’ng chirng khoan trong nwéc ,'\-:—" MBS
Bién s6 mua vu: "Hiéu trng World Cup“: Lich str cho thdy mua World Cup khéng phai la thei diém vang cho cac chi sé chirng khoan:

“‘%“ 820 /-.

'.E_ — O
=0 780 /.-—-—

O

3 740 ¢

S

[

g 700 . °
E \'N-.__

= 660

c _".\_

[1%]

= 620 2

Tuan -4 Tuan -3 Tuan -2 Tuan -1 Tuan Khai mac Tuan +1 Tuan +2 Tuan +3
@ Ky world Cup (TB) Thang théng thudng (TB)
- 0 0 - 0
12% +18% +8-10%
Thanh khoan trung binh (trong su kién) Doanh sé TV & Dién may (trudc su kién) Tang trudng nganh F&B (trong su kién)

Nguén: MBS Research
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Thi trwéng chirng khoan trong nwéc

[ A
vi-MBS

Dinh gia thi trwong: Hé s6 P/E dw phéng cua thi trwong Viét Nam va thi trw'ng méi néi trong vong 5 nam qua (ttm, 1an)
Hé s6 P/E dw phéng (lan) trong vong 5 nam qua cua thi trwong méi noi

Hé sé P/E dw phéng (1an) trong vong 5 nam qua ctia TTCKVN
18

16.1

16

14

12

10

=
<

05/28/21
08/28/21
11/28/21
02/28/22
05/31/22
08/31/22
11/30/22
02/28/23
05/31/23
08/31/23
11/30/23
02/29/24
05/31/24
08/31/24
11/30/24
02/28/25
05/31/25

e P/E Forward (VN)
Trung binh + 1* D4 I&ch chuén

- = =Trung binh

Trung binh + 2* D6 I&ch chuan

Ngudn: Bloomberg, MBS Research

08/31/25

11/30/25
02/28/26

Trung binh - 1* D6 léch chuan
Trung binh - 2* Do léch chuan

(Emering)

16.1

19

18

17

16

15

14
B 1'2.%3

12

=

11

06/21/21
08/24/21
10/27/21
12/30/21
03/04/22
05/09/22
07/12/22
09/14/22
11/17/22
01/20/23
03/27/23
05/30/23
08/02/23
10/05/23
12/08/23
02/12/24
04/16/24
06/19/24
08/22/24

Y
m

/E Forward (EM) )
Trung binh + 1* D6 Iéch chuan
Trung binh + 2* D6 Iéch chuan

Nguén: Bloomberg, MBS Research

10

10/25/24
12/30/24
03/04/25
05/07/25
07/10/25
09/12/25
11/17/25
01/20/26
03/25/26
05/28/26

- = =Trung binh )
Trung binh - 1* D6 Iéch chuan
—— Trung binh - 2* D6 |éch chuan
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Thi trwwéong chirng khoan trong nwéc

Theo yéu té mua vu, thang 6 cé xac suat tang giam 50%, tuy vay trong 2 ky WorldCup gan day (2022, 2018), thi trwéng déu giam diém

Ngudn: Bloomberg, MBS Research
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Danh muc cb phiéu tiéu biéu - Thang 6/2026 ‘f'l':—"MBS

-

Co Giamuc Tiémniang Tangtrwéng PIE PIB -
ST ohiéu  tiéu(VND)  tang gia LN 2026 2026 2026 Ludn diém diu tw

KQKD duy tri kha quan trong Q1/26. C6 thé xuét hién loi nhuan dét bién tir viéc thanh ly Vietinbank Tower.
1 CTG 56,300 61.8% 20.0% 6.5 1.3 Binh gia van con ré so v&i nhém NH tuong dwong di CLTS va hiéu qua sinh 1&i vuerot tréi. Nhu cau gia
tdng CAR ham chira cac ciu chuyén ban von trong twong lai.

Binh gia hap dan so véi trung binh 3 ndm va so vé&i toan nganh di sé hiru chéat lvong tai san vurot trdi voi
loyi thg chi phi tin dung thap. Diéu nay s& dan duoc phan anh vao KQKD khi tin dung duoe mé réng. LNTT
2026 dugc dy bdo tadng khoang 14% svck chi yéu do NIM van chua thé tang trér lai mire 3%. Tuy nhién

2 ACB 32,950 31.8% 14.0% 7.1 1.1 cac khoan thu ngoai I&i phuc hdi kha quan nhér déng gép clia mang bao hiém va chirng khoan. Thanh
khoan tdng manh trér lai sau khi ¢ cac théng tin lién quan dén viéc gia tang ty 1& sé& hiru cla nhém cd déng
Au Lac. Rai ro: mire ting tredng van kha than trong khién ROE van chuwa thé quay trér lai mirc 20%, tir dé
anh hwéng dén dinh gia cia ngan hang so véi cac NHTM cb quy mé trong duong.

Trién vong tang trwéng loi nhuan manh mé tir sau 2027 dén tir kiém soat chi phi tét hon va ap lwe trich lap

du phong giam dan. Ky vong khoan no xau tén dong lau nam lién quan dén 32.5% cd phéan
S SB 75500 Lt L 190 19 32 éng TrAm B& s duoc xi Iy trong nim 2026 va hoan tht trong dAu 2027, qua d6 o6 thé

mang lai mot khodn lgi nhudn dét bién Iém tir viée thu hdi no' va hoan nhap du phéng.

Gia thép phuc héi ngay tir Q1/26 nhér nhu cau tiéu thu tich cwe va ap luc tir thép TQ ha nhiét. Gia thép
phuc hoi 8% svck din té&i doanh thu va bién LN gbp cai thién trong bdi canh san lwong tiéu thu tang 25%
4 HPG 31,500 31.3% 56.0% 9.2 1.4 svck. Nhér dé, LN rdng nam 2026 dy bao tang trwdng 56% svck. Mirc dinh gia PE forward nam 2026 dy

kién 9.2 (thap hon mire 11.5 trong nhirng chu ki tang treréng cda nganh thép). PB hién tai khoang 1.4 (thap
hon khoang 20% so véi miee trung binh cla chu ki tAng truéng).
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Danh muc c6 phiéu tiéu biéu - Thang 6/2026 _,\:,- MBS
Co Giamuc Tiémnang Tangtrwéng P/IE P/B i
STT ohiéu tiéu (VND)  ting gia LN 2026 2026 2026 Lugn diém dau tw

Mirc gia hién tai tvong (rng P/E 2026-27 11.1x, thap hon nhiéu so véi mire trung binh 5 nam (20.6x) trong
khi duy tri tAng trwdng kép LN réng 17% trong 2026-27. Dinh gia hién tai co ban da phan anh mét phan
cac rdi ro doanh nghiép gap phai, theo do, rli ro gidm gia khéng Ién, ching t6i dac biét dé cao yéu t6 dinh
5 FPT 114,000 58.5% 17.0% 111 2.8 gia cia FPT trong bdi canh thi trwéng bién dong khé ledng. KQKD T4/26 mac du van dang thé hién sw
khé khan & mang CNTT nuwée ngoai tuy nhién da co s cai thién kha rd rét so véi 3 thang dau nam. Tang
truding backlog van duy tri tht dat 22% svek. Mang CNTT trong nuwéie ghi nhan sy cai thign rd rét khi nha
may Al Factory tai Viét Nam hoat déng hiéu qua, ty 1& 1ap day cao ~70-80% va da hoa von tir T12/2025.

V& mang Thé gi&i di ddng & Dién may xanh, véri ~3,000 clra hang dang bao ph tai Viét Nam, ching téi ky
vong chién Iroc tang truéng bang chét, tap trung cac thé manh vé (1) danh muc san pham, (2) chinh sach
tra gép tién lgi, nhanh chéng, (3) dich vu hdau mai toan dién sé gildp cho doanh thu dat tang trréng kép
12% trong nam 2026-2027F. Ngoai ra, ké hoach tdn kho hiéu qua trong bbi canh gia ca bién déng manh
nam 2026-27F co kha nang gilp cho bién LN gdp cai thién 0.5d% svck. Tong két, loi nhuan réng wéce tinh
tang trurdng kép 15% trong ndm 2026-27F. Vé mang Bach Hoba Xanh, mé hinh “chg hién dai” dang nhan
dwoe sw yéu thich tir sw chuyén dich cla ngudi tiéu diing, do vay ching téi ky vong quy mé cira hang dat
tdng treding kép 25% trong nam 2026-27F vé&i 2 dong lue chinh (1) thue hién “Béc tién”, (2) gia tAng mét
dd clra hang tai khu vue mién Trung. Két hop véi danh muc hang héa phi hop, ching téi dw bdo tang
truéng loi nhuan rong dat 58% trong nam 2026-2027F. Tong két, két hop vé&i LN réng 6n dinh tr mang
Avakids, Erablue va An Khang kha ndng cao thoat 16, ching ti ky vong LN réng dat 9000, ting 28% svck
trong ndm 2026.

6 MWG 118,300 55.0% 28.0% 124 28

Dai hdi cé déng thé hién quyét tam tang trudng cao, doanh thu va LNTT Ian Irot 12.8% va 16.9% svck,
trong dé nhan manh vai tré clia Bd Céng An trong viéc kién thiét nhiéu ngudn viéc méi trong mang Vién
Théng, Data Center, Camera an ninh. Doanh thu Q1/26 tang 13% svck va LN réng ting 16% svck, tiép tuc
cho thay téc do tang truéng &n dinh véi ddng e chinh van dén tir mang kinh doanh bang réng cb dinh &
truyén hinh. Trong ndm nay doanh nghiép tiép tuc mé& réng cong sudt mang Data Center, hd tro ting
trudrng méi trong bdi canh ty 1& 1ap day da dat mirc cao.

7 FOX 93,000 19.0% 14.0% 153 4.7
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2 . X . n . R , o,
Danh muc c6 phiéu tiéu biéu - Thang 6/2026 _,\:,- MBS
Co Giamuc Tiémndng Tangtrwéng P/IE P/B I
STT  ohiéu tiéu (VND) ting gia LN 2026 2026 2026 Lugn diém dau tw

Hoat déng xuat nhap khau clia Viét Nam duw kién duy tri da téng truéng manh mé, tao tién dé cho su bt
pha vé san lwong théng quan container Viét Nam 2026-2027. Viéc dwa vao khai thac Nam Binh VQ Giai
doan 3, két hop 16 trinh ddy nhanh tién d6 Gemalink Giai doan 2 & 3, sé tao ra buwéc ngoat vé quy mé khai

8 GMD 95,300 31.0% 16.0% 159 24  thac, tao tién dé cho GMD hap thu nhu ciu van tai dang tang cao. Bién LNG cla GMD dugc ky vong sé
néi réng nhér viée tang gia dich vu méi tai cac cang nude sdu va kha nang an dinh gia tai khu vue phia
Bac nhér vi thé clra séng; dbng théi ké hoach thoai von tai Gemalink sé khéng chi mang lai déng tién dot
bién ma céon ddm bao ngudn hang 6n dinh cho cac giai doan mé réng trong trong lai.

Trién vong kinh doanh duy tri tich cwe, cac nha may duoe giao Qe cao, dac biét Nhon Trach 3&4 duoc bl
Qc kha lén trong Q1, gitp bién LN tadng manh mé. Yéu tb nay cb thé sé khdng con duoc duy tri qua dang
ké trong Q2, tuy nhién cac nha may s& duoc huy dong tét trong cac thang cao diém. Dinh gia ré véi P/B
~1.1x, thép hon nhiéu sv trung binh nganh, trong khi trién vong dai han tich cue nhér cac ddng thai thao g&
vuréing mac cho ngudn dién LNG clia chinh phi. Trong Q2-Q3, ky vong POW c6 thé ghi nhan khoan chénh
léch ty gia 1,600 ty tr EVN, hd tro cai thién LN.

9 POW 16,700 21.0 1.3% 17.3 1.1

KBC dwogc chap thuan dau tw nhiéu du an KCN va KDT méi. KDT Trang Cat dat duoc nhigéu bwéc tién
quan trong vé phap ly, da hoan thién gidy phép dau tu va tién sir dung dat. KBC dang san lap va xay dung
co s& ha tang, dy kién ban buén 20 ha trong nam 2026-27. Dén dau xu thé thu hat déng vén FDI vao linh

10 KBC 39,700 30.0% 6.0% 12.9 11 vure cbng nghé cao, KBC mé rong hop tac véi dbi tac FDI méi, gan day 1a dw an TT d liéu (rng dung Al
(SGI-HCM Campus) c6 vdn dau tw khodng 2 ty USD, du kién data center 12ha sé dugc dat tai KCN Téan
Phi Trung va hop tac véi CTP Invest Group trién khai 30 ha nha xwdng tai KCN Trang Dué 3. Ngoai ra,
KBC van xuc tién hop tac vai cac dbi tac cong nghé lén nhw Luxshare, LG, Goertek,.....
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I\ MBS

CONG TY CO PHAN CHU'NG KHOAN MB (MBS)

Puwoc thanh lap tir thang 5 nam 2000 b&i Ngan hang TMCP Quan déi (MB) v&i tén goi ti‘én than la Cong ty CP chirng khoan Thang Long, Cong ty CP Ching khoan MB
(MBS) la mét trong 6 cdng ty chirng khoan dau tién tai Viét Nam. Sau nhiéu nam phat trién, MBS da tr& thanh mét trong nhivng cdng ty chirng khoan hang dau Viét Nam,
lién tuc dirng trong Top 10 thi phan tai ca hai S& Giao dich (H6 Chi Minh va Ha Nbi).

Dia chi:

Toa nha MB, 21 Cét Linh, BDdng Da, Ha Noi

Tel: + 8424 7304 5688 - Fax: +8424 3726 2601

Website: www.mbs.com.vn

KHOI NGHIEN CU’U CONG TY CP CHUNG KHOAN MB

Giam déc Khéi Nghién ctru Trwdng phong

Trén Thi Khénh Hién Nguyén Tién Diing
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