Ngéan hang Thuong mai c8 phan A Chau (HSX: ACB)
Trién vong Igi nhuan Q2/2026 tang trudng hai chir s6
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Két qua kinh doanh

0, 0,
Thu méi khao sat chat | _(ty dong) 2025 svck  Q1/2026 fosvck
lugng san phdm phan Thu nhap lai thuan 26.906 -3,2% 6.989 +10%
tich truy c8p TALBAY | Tgng TN hoat déng 33.798  +0,8% 8.905 +12,5%
hogc quet ma QR Chi phi du phong 3.335  +107% 686 +9,6%
Lgi nhuan trudc thué 19.539 -7,0% 5.368 +16,8%
Gia muc tiéu 30.000 dong  Ngan hang TMCP A Chau (ACB) 1d mdt trong nhitng ngan hang tu nhan c6
Upside +20% ty 1€ ng xau thap va két qua kinh doanh tang trudng t6t hang nam. Agriseco
Research kinh guii Quy khach hang thong tin cadp nhat dang cha y nhu sau:
Gia hién tai 25.100d6ng s cap nhat KQKD Q1/2026: Ting trudng tin dung cudi Q1/2026 cla
Khoang gia 52W 20.950-29.450 ACB dat 3,2% so vdi dau nam nhd phan khic cho vay doanh nghiép 16n
va doanh nghiép FDI tdng trudng lan lugt 15% va 43% so véi dau nam,
P/B 1,3x trong khi ban & phuc h6i cham, tang 1%. ACB ghi nhan LNTT dat 5.4
EPS 4 quy gan nhét 3.167 nghin ty dong, tang 17% svck va tang manh 55% so vdi quy trudc, phan
anh su phuc hoi sau giai doan chl dong gia tang trich |ap du phong trong
BVPS 31/03/2026 19.225 Q4/2025. Tong thu nhap dat 8.9 nghin ty dong, tdng 12,5% svck, vai thu
Théng tin cd ban nhap 13i tang 10% va thu nhap ngoai lai tang 23%. Bién Idi rong NIM
: - - Q1/2026 thu hep vé mic 2,8% do chi phi huy dong von tdang trong boi
Nganh nghe Ngan hang  %nh canh tranh I3i sudt va ty I& chi phi trén thu nhap (CIR) Q1/2026
Von hda 128.930 ty dong giam vé muc 32%.
Vén diéu 1é 51.638ty dong < Trién vong ting trudng Igi nhuan Q2/2026 tiép tuc duy tri trén 2
Thanh khoan TB 24.064.700 cp chir s6: Dong luc tang trudng Igi nhuan dén tu tdng trudng tin dung
T6ng tai san 1.030.900 ty dong 6T202v6 du kién dat khqénq 5-6%, chg yé'_u nh(“j cho vay phé,r_] k_hljc KH,DN
. o SME tang nhanh han ban lé. Su’ chuyén dich nay phu hgp véi dinh hudng
Von GSH , 98.751tydong a5 tryng vao KHDN c6 nén tang tai chinh tt, dong thdi hd trg CASA va
Cd céu cd déng ngudn thu phi. Nhd do, ty Ié NIM 6T2026 du bdo duy tri 6n dinh & muc
2,7-2,8% trong bGi canh chi phi von téng.
< Chat lugng tai san an toan, thugéc nhom dau nganh: Chdng téi cho
“ @ cadanglén rang chdt lugng tai san ti€p tuc la mot trong nhitng try cdt dau tu' quan
trong clia ACB. CuGi Q1/2026, ty Ié ng xau dugc kiém soat @ murc thap
Banlanndas (0 97% - dng th(r 2 toan nganh, sau ngan hang VCB (0,57%), véi quy
@ e mo ng xau dat 6.857 ty dong, tang nhe 2,8% so vdi cuGi ndm 2025,
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nhung gidm manh hon 22% svck. Trong khi do, ty Ié bao phd ng x3au
(LLR) duy tri & mic cao 114%, phan anh chién lugc tang trudng than
trong, chi dong va hiéu qua.

» Dinh gia hap dan: ACB hién dang dugc giao dich ¢ mirc P/B 1a 1,3x,
thap han so véi trung binh nganh 1,6x trong khi hiéu suat sinh I6i ROE
Q1/2026 TTM dat trén 21%. VGi trién vong Igi nhudn ndm 2026 ting
trudng trén 15% svck va tang trudng tin dung ndm 2026 c6 thé dat tir
13-17%. Ching t6i cho rdng dinh gia mic P/B FW 2026 khoang 1,1x [an
la vling phu hgp dé nha dau tu nam gilf trong trung va dai han.

KHUYEN NGHI

Ngan hang A Chau (ACB) dudc biét dén la ngan hang cé chién lugc dau tu
an toan, nén tang tai chinh vitng chac. Agriseco Research ky vong KQKD cua
ACB sé€ ti€p tuc tang trudng hai chir s6 trong nam 2026 nhg déng godp tich
cuc tir: quy mo tin dung ti€p tuc tang trudng trén 15% va chat lugng tai san
an toan. Ngoai ra, ACB hién tai c6 mic dinh gia P/B (1,2x lan), thap han so
vdi trung binh nganh véi hiéu suat sinh I8i thudc top dau nganh ROE trén
21%. Do dd, ching t6i khuyén nghi MUA cd phiéu ACB véi gid muc tiéu
30.000 dong/cp (upside 20%).
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Agriseco — Cham lo gieo trong dong von cua ban
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PHAN TICH KY THUAT

Trén d6 thi k¥ thuat, xu hudng tang trong trung va dai han cua ACB vén tiép tuc dugc duy tri khi gia cd
phiéu van tiép tuc giao dich trén dudng MA50 diém va dudng MA20 van tiép tuc hudng 1én. Do dd, cac
nha dau tu c6 thé Mua c6 phiéu ACB tai viing gia 24.000 — 25.000 dong/cp véi gia muc tiéu 30.000
dbng/cp. Cac nha dau tu chu dong cat 10 vai ty 1€ 8% tinh tir gid tai ngay khuyén nghi.
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Ngan hang TMCP A Chau - 1W - HSX = 02490 H2540 L2455 C2510 +0.20 (+0.80%)
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RA MAT NEN TANG GIAODICH

AGR TRADING PRO

VOI NHIEU GOI SAN PHAM UU BAI HAP BAN

THANG 10/2024 ,

.
https://trading.agr.vn
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THONG TIN LIEN HE

TRU SO’ CHINH

Khach hang m& mdi tai khoan tur
ngay 01/06/2026 — 31/08/2026

v Lai suat margin 9%/ndm;
Han mirc 03 ty dong/tai khoan
Han wu dii: 03 thang ké tur

Ml
R MO UU_DAI_CHO KHACH HANG
HIEN HUU
Khach hang khéng cé du ng ky quy
tir 01/03/2026 - 31/05/2026.
v Lai suat margin 9%/nam;

Han mirc 03 ty dong/tai khoan

Han uvu dai: 03 thang ké tir ngay
phat sinh du ng ky quy

Giao dich ngay

Quét ma va trai nghiém ngay tai:
AGR Trading Pro AGR Mobi Pro

OR0 (). [e]
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v\‘,g CHUNG KKHOAN AGRIBANK

Tang 5 toa nha Green Diamond, 93 Lang Ha, PhuGng Lang Ha, Quan Dong Da, Thanh ph6 Ha Noi

Tel: (+84 24) 6276 2666

CHI NHANH MIEN NAM
Tang 1 va 2, Toa nha 2-2A budng Pho Blc
Chinh, Phugng BEn Thanh, TP. H6 Chi Minh

Email: online@Agriseco.com.vn

Web: https://Agriseco.com.vn/

CHI NHANH MIEN TRUNG

Tang 5, Toa nha Agribank, s6 228 dudng
2/9, Phutng Hoa Cudng, TP. Pa Nang

Tel: (+84 28) 3914 2111 Tel: (+84 23) 6367 1666

HON 220 PIEM CUNG CAP DICH VU TAI CAC CHI NHANH AGRIBANK TREN TOAN QUOC

4 Vui 1dng gép y TAI afw\
Chung t6i rat mong nhan dugc nhitng y kién ddng hodc quét ma QR bén dudi
@ gop clia Quy khach dé ngay cang hoan thién hon cac ks
ban tin va bdo cdo cla chung t6i. Kinh chic khach

hang mot ngay giao dich thanh cong!

&

KHUYEN CAO

Ban tin nay (gém cac thong tin, y kién, nhan dinh va khuyén nghi néu trong ban tin) duoc thuc hién/gui voi mong mudn cung cdp cho nha dau tu thém cac
thdng tin lién quan dén thi truong chung khoan. Thong tin néu trong ban tin duoc thu thap tur céc ngudn dang tin cdy, tuy nhién, chung téi khdng dam bdo cdc
thoéng tin néu trong ban tin nay la hoan toan chinh xdc va ddy dd. Ban tin nay dugc thuc hién/gui boi chuyén vién va khdéng dai dién/nhén danh Agriseco.
Agriseco khdng chiu trach nhiém vé bat cu’ két qua nao phat sinh tu’ viéc su’ dung ndi dung cua bao cdo dudi moi hinh thuc.
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