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Dién bién TTCK Thé Giéi

TTCK My vuot dinh lich su mdi nhé ky vong thoa thudn My - Iran.

Thi trudng chd doi TT Trump phé chudn thoa thudn (MOU) nging bdn 60
ngay. Gid dau phdn Ung tich cuc!

Lam phat Chi tiéu tiéu dung cd nhdn tai My tdng manh sang thang thu 2
lién tiép.

Toc dd tang trusng GDP cla My dugce diéu chinh gidm trong quy 1.

Trung Qudc duy tri 1&i sudt cho vay & muc thdp dong thdi bom thanh
khodn ho tro.

Dau tu tdi sdn cb dinh cla Trung Qudc gidm trong 4 thang ddu ndm.

Nha ddu tu nudc ngodi mua rong manh tai Nhét Ban va Bai Loan.
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TTCK todn cdu phén héa trudc “nhiéu déng” déng vén va thdng tin dam phdn tai Trung Déng

Dién bién thi trudng chiing khodn todan cdu
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DIEN BIEN TTCK THE GIOI

Todn cdnh théng tin tdc dong dén dién bién TTCK thé gidi trong tudn qua

° A¥

TTCK My vuot dinh lich sir méi nhé ky vong théa thuén My - Iran. TTCK MY tiép tuc vuct
dinh va& ghi nhdn muc cao ky luc maéi sau cdc bdo cdo cho rdng My va Iran sdp dat
dugc thda thudn chdm dut xung dot bén canh doé Ia dién bién tich cuc ciia nhédm cd
phiéu cong nghé cling tdc déng tich cuc tdi thi trusng. Chi sé S&P 500 va Nasdag tdng
lan luot 1,43% va 2,39% trong khi Dow Jones tdng 0,9% [én muc ky luc mdi.

Lam phat My c¢é ddu hiéu gidm khi murc téing theo thang thdp hon du bdo. Chi sé PCE
thdng 4 tdng 0,4% so vdi thdng trudc va 3,8% svck, trong khi PCE 161 tdng 1an lugt 0,2%
va 3,3%. Ty 1& du dodn Fed tdng l&i sudt gidm sau tin nay.

Kinh t& My téng trudng chdm hon du kién trong quy 1/2026. S6 lieu GDP quy | diéu
chinh xuéng 1,6% tu 2% trong lan céong bd so bd. Chi tiéu tiéu dung gidm con 1,4%, lam
gia tdng lo ngai nguy ca dinh lam déi vai kinh té€ MY.

Chi sé Leading Economic Index clia My bdt ngd téing nhe trong thdang 4. LEl tang 0,1%
lén 97,4 diém, trdi ngugc du bdo gidm nhd gid cd phiéu va xdy dung cdi thién nhung
tinh chung 6 thdang van gidm 0,7% cho thdy ddu hiéu phuc héi chua ré rang.

Ong Kevin Warsh dé chinh thic nham chic Cha tich Fed. Du dusc Téng théng Donald
Trump dé clr véi ky vong ha 1di sudt nhung tén chu tich Fed khé sém ndi 1dng chinh sdch
khi lam phadt vén & muc cao.

Niém tin ngudi tiéu dung My roi xuéng muc thdp ky luc do gid ndng lugng leo thang.
Chi s6 niém tin tiéu dung cla Bai hoc Michigan thdng 5 gidm con 44,8 diém tu 49,8
diém thdng trudc, danh ddu thdng gidm thu ba lién tiép va thdp nhdt ké ti ndm 1952.

S& don xin trg cdp thdt nghiép My theo tudn tdng nhe van & vung thdp lich st Tudn
két thuc ngay 23/5, sé don lan déu dat 215.000, cao hon du bdo 211.000 vé tdng tu
muc 210.000 cua tudn trudce. Sé liéu & vang thdp phdn dnh doanh nghiép My chua ddy
manh sa thai lao déng.

W VPBank Securities

Chién su My - Iran cé ddu hiéu ha nhiét khi hai bén dé dat bién ban ghi nhé (MoU).
Lénh ngung bdn ducc kéo dai 60 ngay dé tién hanh dam phdn vé chuong trinh hat
nhdn cla Tehran.

ECB cdnh bdo nguy co bdt én tai chinh toan cdu gia téing. Ngan hang Trung uong
chdu Au cho réing xung dét Iran va chinh sdich thuong mai kho ludng clia chinh quyén
Donald Trump dang lam tdng rui ro lam phadt kéo dai, ng cdng cao va cdc cu séc dia
chinh tri mai.

Trung Quéc siét manh giao dich chiing khodn xuyén bién gigi. Cdc bién phdp kiém
sodt nghiém ngdt nhdt tu trude téi nay duge dp dung khién nhiéu cé phiéu lién quan
lao déc. Udc tinh khodng 1,04 nghin ty USD dd r&i khdi Trung Quéc trong ndm 2025.

My sdp néi thué cho hang héa Pai Loan nhéim cling ¢é chudi cung ing cdng nghé va
bdan dan. Dai Loan clng gidm 99% rdo cdn thué quan ddi véi hang hda va cam két
ddu tu 250 ty USD vao nhiéu linh vuc tai MY.

Hoat déng van tdi qua eo bién Hormuz xudt hién tin hiéu cai thién. D& co 3 tau ddu
vugt eo bién ngdly 26-27/5 lam gia tdng ky vong Hormuz cé thé dédn ma clra trd lai.

Thdi Lan ghi nhan tham hut thuong mai ky luc trong thang 4 vi gid ndng lugng cao.
Tham hut thuong mai dat gén 10 ty USD, cao nhdt ké ti ndm 1991 va la thdng tha 7
lién ti€p nhdp khdu tadng nhanh hon xudt khdu, gdy dp luc gidm gid déng baht.

Luong tén trit ddu todn cdu sé gidm ti mic da dung trong 101 ngdy cudi thdang 4
xudng coén 98 ngdy vdao cudi thdng 5. Goldman Sachs cling cho biét tén kho ddu
toan cdu dang gidm vai téc doé ky luc 8,7 triéu thung/ngdy trong thdng 5.



DIEN BIEN TTCK THE GIOI

TTCK My vucot dinh lich s& méi nhé ky vong théa thudn My - Iran

W VPBank Securities

» TTCK MY ti€p tuc vuct dinh va ghi nhén muc cao ky luc mdi sau cde bdo cdo cho rédng My va Iran sdp dat dusc thda thudn chdm dut xung dét bén canh doé Ia dién bién tich cuc
cla nhdm cé phiéu cong nghé cling tdc ddng tich cuc tdi thi trudng. Chi sé& S&P 500 va Nasdag tang 1an luct 1,43% va 2,39% trong khi Dow Jones tang 0,9% [én muc ky luc mai.
» Cdc bdo cdo gan day cho thdy My va Iran dang tién gén dén mét thia thudn. Cd hai nusc dé dat dugc déng thudn so bd vé viéc gia han lénh nging bdn thém 60 ngdy va bat
ddéu thdo ludn vé tuong lai chuong trinh hat nhdan cla Tehran, mac du Téng thédng Trump vén chua chinh thic phé chudn cdc diéu khodn nay. Gid ddu dé gidm 9,5% trong tudn
ndy giup gidm baét dp luc lam phdt. Trong khi do, dir liéu kinh t& cho thdy cd lam phdat PCE téng thé va lam phdat PCE 1&6i hang thdng déu thdp hon du kién, mdc du chi sé hang ndm
vén cao hon nhiéu so véi muc tiéu clia Fed & muc 3,8% va 3,3%. Gidi ddu tu ky vong Fed sé& gilr nguyén 1&i sudt cho dén cudi ndm, m&c du thi trusng van ddnh gid xdc sudt tang i

sudt vao thdng 12 Ia khoding 46%.
Weékly 6/2/2023 - 5/29/2026 M S&P 500 INDEX - Last Price 7580.06 M Moving Averag:e(Exponential,Zl,O) (SPX) 7933.28 M Moving Average(Exponential;233,0) (SPX) 5419:44 [ Moving Average(Exponential, 144,0) (SPX) 5946.41
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Thi truéng chd dgi TT Trump phé chudn théa thudn (MOU) ngiing ban 60 ngay giira My - Iran

\"/ VPBank Securities

* Téng théng Donald Trump dang ding trudc mét lua chon kho khdn trong viéc chdp nhdn mét thda thudin ngting bdn 60 ngady vdi Iran dé déi ldy ddu ré va én dinh tam thai, hay tu
chéi va déi mat vdai rdi ro leo thang xung dét. Ban ghi nhé (MOU) cho phép ma lai eo bién Hormuz — tuyén dusng van chuyén dau quan trong nhdt thé gidi. Iran cam k&t don min
trong 30 ngay, My ndi Idng phong téa tuong Ung. K&t qud ngay Idp tuc Ia gid ddu thé gidm mang lai lgi ich kinh t& ngdn han cho My va thé gidi, gidm dp luc lam phdt va giltp
Trump chuyén hudng chu y khoi Trung Déng sang cdc su kién tich cuc trong nudc.

» Pé dat dugc thda thudn todn dién sau 60 ngdy, Trump gén nhu budc phdi nhugng bd nhing diéu édng tung chi trich kich liét. V& hat nhan, Iran ducc gil khd ndng lam gidiu uranium
muc thdp va chi dam phdn vé kho uranium lam gidu cao, thay vi thdo d& hodn todn chuong trinh nhu Trump ting doi hoi. Thdm chi, mét sé diéu khodn trong MOU co thé bdt loi
hon JCPOA - thoa thudn ndm 2015 ma Trump goi la “thda thudn t6i té&" va dd bdc bd. Trump tung Ién dn manh mé viéc ndi long tring phat va trd tién cho Iran. Nay néu chdp
nhdn, &dng sé& bi cdo budc "nudt 151", ddc biét khi lam phdat dang tang va bau cir gitia ky sdp dén. Phe Céng hda cing rdn sé& phdn Ung gay gat, Israel cling khéng hai ldong vi thda
thudn khéng bao gém tén IUa va luc luong Uy nhiém.

CHI TIET MOU THOA THUAN NGUNG BAN V3! IRAN

THOA THUAN HAT NHAN 2015 (JCPOA)

YEU CAU BAN PAU CUA MY

PHAM VI MOU (T5/2026)

Lam giau Uranium

Uranium hién cé

Trung phat va tai san

Eo bién Hormuz

Tén Ita va luc lugng Uy
nhiém

Thai han théa thudn

Nguén: Bloomberg, VPBankS

Iran déng y khéng theo dudi vi khi hat
nhdn, git muc lam gidu thdp, chiu gidm
sat IAEA.

Uranium lam gidu thdp du thua ducc
xudt khau, bdn hodc pha lodng; 25.000
pound dugc dua ra nudc ngodi.

Nd&i long trung phat hat nhdn, mé khoa
dau md, ngdn hang va thuong mai;
thanh todn FMS 1,7 ty USD.

Gidi han hat nhan 10-15 ndm, gidm sdt
va ca ché snapback.

Thdo d& hodn todn chuong trinh hat
nhdan cua Iran.

Chuyén/hly todn bd uranium lam gidu
cao.

Chi ndi Iéng sau khi Iran nhugng bo;
khong ldp lai "tién mét cho Iran”.

M3 eo bién.

Thdo d& chuong trinh tén Ita, chdm dut
hé tro luc luong Gy nhiém.

Thoéa thudn todan dién va vinh vién.

Iran déng y khéng theo dudi v khi hat
nhdn, gidi han lam gidu va gidm sat
(chua xdc dinh).

Iran déng y dam phdn vé viéc xu ly
uranium lam giau.

My cam két thdo ludn ndi ldng tring
phat va gidi phong tai sdn bi dong
bdang.

Iran dong y cho phép luu théng khdng
han ché, don min trong 30 ngay; My d&
phong téa tuong ung.

Khéng ndm trong thoa thudn.

Thoéa thudn 60 ngdy, 30 ngay dé Iran
don min.
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Gia dau WTI gidm manh phdn éanh r6 ky vong thi truéng

» Trudc cdc théng tin vé Bdn ghi nhd ngling bdn 60 ngay (MOU) va khd ndng ma lai eo bién Hormuz, gid WTI dé& gidm manh. Khi Trump hé 16 dam phdn tién trién va tin MOU ducc
soan thdo, WTl lao déc 5-7% trong cdc phién gdn nhdt, cé luc gidm hon 4-5 USD/thung chi trong mét ngdy va két thudn tudn ndy gidm gén 10%. Gid hién dao déng quanh 87-89
USD/thung (cudi thdng 5/2026), sau khi ting vot 1&n trén 93-100 USD/thung trong giai doan céng thdng va Hormuz bi phong téa. Bay & muic gidm hang tudn I8n nhdt trong nhiéu
n&m, cho thdy thi trudng nhanh chéng “bdn tin dén hoa binh” dé g& b risk premium (phi rdi ro dia chinh tri). Viéc mé eo bién Hormuz gidp khéi phuc dong chdy ddu todn céu, gidm
dp luc lam phdt va gid xadng My. Trump cé thém “thdng loi” ngdn han, chuyén hudng chu y khdi Trung Déng. Thi trusng ddu dé bo phiéu rd rang cho hoa hodin bdng cdch gidm
gid manh, mang lai lgi ich kinh té tdc thi cho MY. Tuy nhién, Trump phdi can nhdc liéu dau ré & én dinh tam thai cé dang dé danh déi uy tin “cing rdn” va su tng hd tur cdnh hiu,
dac biét khi lam phdt van cao va bou cu gitia ky dong den gon

| West Texas Intermedlate 87 360 W Movmg Average 20 98.513

...... .120
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Lam phat Chi tiéu tiéu dung cé nhén tai My tdng manh sang thdng thi 2 lién tiép

* Theo d{I liéu tir B6 Thuong mai My (BEA), chi s& gid Chi tiéu tiéu dung cd nhan (PCE) da tang 0.4% trong thdng 4 so vaéi thdng trudce (thdp hon du bdo 0.5%) va tang 3.8% so vaéi cung
ky ndm trudc ghi nhdn muc cao nhdt ké ti thang 5/2023, ti mic 3.5% cla thdng 3. M6t phdn nguyén nhan la do gid ddu, khi gid xang ddy lam phdt Ién cao. Tuy nhién, néu khéng
tinh gid nang lugng, lam phat 16i trong thdng 4 & muc 3,3% lén muc cao nhdt ké tu thang 11/2023 va cao hon nhiéu so véi muc tiéu 2% cla Cuc Du trir Lién bang (Fed). Phén tich sau
hon, gid hang hoa khéng 1du bén dang t&ng manh & muc 4,9% do xang va ndng luong tang 29%, trong khi lam phat dich vu ¢t 16i vén & muc cao 3,5%.

» Nhing di liéu nay dat Cuc Du trir Lién bang (Fed) vao thé khd va thi trusng ti€ép tuc du dodn viéc tang |&i sudt trong ndm téi, ngay cd khi rdi ro xung quanh gid ddu dusng nhu dé
gidm bdét. Cdc chuyén gia khdng ky vong chinh sdch thdt chdt hon trlr khi ddu hiéu tdng trudng gid manh hon niia, ddac biét Ia & lam phdt cét 16i va du bdo Fed sé gilr nguyén 1
sudt néu khong cé bat ky ddu hiéu ddng lo ngai ndo vé téang trudng.

. M Durable Goods . 0.4 +.0.

. M Nondurable Goods 1.0 +.2
| B PCEYoY SA' 38 +2
. M Nenprofits : 01 +0
. I Core PCE YoY 33 +1
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Téc do6 téng trudng GDP clia My dugc diéu chinh gidm trong quy 1
Nén kinh té& My tdng trudng 1,6% trong quy 1ndm 2026 so vaéi cung ky ndm ngodi nhung thdp hon muc 2% trong udc tinh so bd, chi yéu phdn dnh viéc diéu chinh gidm ddu tu va chi
tiéu tiéu dung. Chi tiéu tiéu dung tang 1,4%, thdp hon muc 1,6% trong udc tinh so bd trudc dé. Su tang trudng ndy chd yéu dugc hd tro béi nhu cdu dich vu (1,8%) trong khi hang hoa

van & muc thdp (0,4%).
Ngodi ra, tdng ddu tu tu nhén trong nudc tang 7%, thdp hon muc 8,7% ducc bdo cdo trong udc tinh so bd. DAu tu kinh doanh vao thiét bi t&dng manh 17,2%, trong khi chi tiéu cho

cdc san phdm s& hiu tri tué tang 11,6%. Nguoc lai, dau tu vao céng trinh xdy dung gidm 5,4% va ddu tu nha & gidm 6,2%. Trong khi do, thuong mai rong dong gop tiéu cuc vao GDP
(-1,25 diém phdn tram), do xudt khdu tang 13,1% (so vai 12,9% trong udc tinh ddu tién) trong khi nhdp khdu tang manh 21,1% (so vaéi 21,4%). Chi tiéu cla chinh phd tang 4,4%, phu hop
vdi udc tinh ban ddu, phuc héi sau muc glom 5,6% trong quy 4, khi hoot dong kinh te duoo n&i lai sau khi chlnh phu két thuc thdi glon dong cua.

| mus GoP (ooo SAAR) 160 19 GDP US Chained Dollars Yo SA 2.60
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Trung Qudc duy tri l&i sudt cho vay & muc thdp déng th&i bom thanh khodn hé tro

* Ngdn hang Nhan dén Trung Quéce (PBC) dé duy tri 1&i sudt cho vay chi chét & muce thdp ky luc trong thdng thir 12 lién tiép vao thdng 5 ndm 2026, dung nhu du dodn cla thi trudng.
L&i sudt cho vay uu dai ky han mdt ndm (LPR), chudn muc cho hdu hét cdce khodn vay clia doanh nghiép va hé gia dinh, ducc gilr 8 muc 3,0%, trong khi 1&i sudt cho vay uu dai ky
han ndm ndm, 1&i sudt tham chiéu cho cdc khodn thé chdp, véan & muc 3,5%.

*= Ngdn hang Nhan dan Trung Quéc théng bdo sé& thuc hién nghiép vu cho vay trung han (MLF) ky han mét ndm tri gid 600 ty nhén dan té (khodng 87,7 ty dé la M§) nhdm hd tro
thanh khodn. V&i khodn vay MLF tri gic 500 ty nhdn dan té ddo han trong thdng ndy, ddéng thdi ndy sé dén dén viéc bom rong 100 ty nhdn dan té vao thi trusng. Bong thdi ndy
phdn dnh sy thén trong trudc nhiing hdu quad tU cudc xung dét & Trung Bong, ngay cd khi da tdng trudng gan ddy dé chiing lai, trong khi dp luc gid cd déi véi ngudi tiéu dung va
nhd sdn xudt gia tang do gid ndng luong téng cao va chudi cung Ung bi gidn doan lién quan dén xung dét. Quyét dinh ndly ducc dua ra trong béi cdnh dir liéu kinh té suy yéu, vaéi
san lugng cdng nghiép tang trudng chdm nhdt ké tU ndm 2023 va doanh s6 bdn |é tang & muc yéu nhdt trong bén ndm. Trong khi dé, ngdn hang trung uong tiép tuc thuc hién
chinh sdch tién té ndi léng via phdi dé Ung phd vaéi cdc diéu kién kinh té va tai chinh trong nudc va todan cdu dang thay déi, cling nhu cdc dién bién cla thi trusng.
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Pau tu tai sén cé dinh cia Trung Quéc gidm trong 4 thdng ddu ném

* DPAu tu tai sdn ¢b dinh cla Trung Quéc gidm 1,6% so vai cung ky ndm ngodi trong giai doan thdng 1 dén thdng 4 ndm 2026, trdi vai ky vong cua thi trusng 1d tdng 1,6% va ddo
ngugc muc tang 1,7% trong quy ddu tién. DAu tu bdt dong sdan ti€ép tuc gidm (-13,7% so véi -11,2% trong giai doan thdng 1-thdng 3), trong khi do, déu tu vao co sé ha tang (4,3% so
VGi 8,9%) va san xudt (1,2% so vai 4,1%) cling ghi nhdn muc tang nhd hon.

* D4au tu nha nudce (SOE) van la tru cét, tang duong 2,5% nhd chinh sdch kich thich ha tdng, ndng luong, va mét s du dn Ién clia chinh phi. Day la xu hudng dién hinh khi kinh té gdip
khd, nha nudc bu ddp cho khu vuc tu nhén. Nguoc lai, Dau tu tu nhdn suy gidm sdu (-5.2%), phdn dnh niém tin kinh doanh yéu, khé khdn trong ti€p cdn tin dung, va tdc dong tu bdt
déng sdn va madi trudng bén ngodi (geopolitical uncertainty). Khu vuc tu nhdn chiém ty trong 16n (~50-56% ddu tu TSCD) nén anh hudng manh dén téng thé. Su ddo chiéu tu tang
sang gidm trong 4 thdng dau ndm cho thdy kinh t& mdt da rd rét sau phuc hdi nhe dédu ndm. Chinh pht ¢ thé ddy manh hon cdc goi kich thich (ha tang, SOE), nhung khé khdn tu
bdt déng sdn va khu vuc tu nhdn van la thdch thuc I6n. Thi trusng ky vong chinh sdch hd trg thém trong thai gian tai.

M State-owned enterprise investment M Private investment M Overall fixed-asset investment - 40.0
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Nguén: Bloomberg, VPBankS
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Nha ddu tu nuéc ngodi mua rong manh tai Nhét Bdan va Bai Loan
* Nhling théng tin tich cuc vé dam phdn tai Trung Bong dé gidp chi sé DXY va lgi sudt trdi phi€u chinh pht My ha nhiét trd lai, tao diéu kién thudn loi cho dong vén quéc té quay trd lai
chon loc & mot s6 thi trudng Chdau A nhu: Nhét Ban, Dai Loan, An Dé,... Tuy nhién, dong vén vén dang rut rong tai Han Quéc va phdn I6n cdic quéce gia Bang Nam A.

Foreign Porfolio Investment

China 3/31/2026 ~64,427.36 17,877.74 17,877.74 129,635.48

Indlia 5/27/2026 279.76 -2,607.88 ~7,828.97 ~23,619.54 -32,020.35 ~24,156.86
Indonesia 5/29/2026 ~693.63 ~216.91 -1,206.87 ~3,154.52 ~1,491.82 695.02
Malaysia 5/28/2026 ~222.60 ~530.80 ~455.00 ~164.20 -3,090.70 -6,039.80
Philippines 5/29/2026 -133.67 -150.36 ~36172 -223.18 -860.78 -249.98
Thailand 5/29/2026 -16.82 109.66 30.07 670.13 ~832.69 3,078.89
Vietham 5/29/2026 -184.13 -720.90 -1,264.79 -2,373.09 -5,679.85 -2,011.35
Taiwan 5/29/2026 5,224.13 8,384.93 16,808.67 ~2,103.31 41396 36,082.32
SKorea 5/29/2026 ~2,643.34 ~27,904.06 ~27,310.66 ~64,324.20 ~57,743.23 ~34,166.34
Japan 5/22/2026 6,787.30 21,944.10 85,316.92 73,624.80 120,090.15 157,567.87
Sti Lanka 5/29/2026 -13.10 ~22.60 -39.48 -103.40 -200.57 -159.89
Euro Areq 3/31/2026 ~16,633.00 163,339.30 163,339.30 510,326.70 -38,553.70
Germany 3/31/2026 -3,585.82 -2,022.83 -2,022.83 ~31,515.68 ~41,978.53
France 3/31/2026 8,850.00 ~915.00 ~915.00 20,947.00 -2,074.00

United State 3/31/2026 10,484.00 26,016.00 26,016.00 759,976.00 344,694.00

Canada 3/31/2026 -5,165.27 -5,165.27 -5,165.27 10,706.51 40,281.77

Brazil 5/27/2026 -199.26 -2,830.31 -2,238.54 7,922.94 8,924.77 4,946.58Z
|

Nguén: Bloomberg, VPBankS
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Dién bién TTCK Viét Nam

= Chis6 VN-Index budc vao nhip diéu chinh va tich [Gy.

= Thanh khodn sut gidm manh trong bdi cdnh thi trusng tréng thdng tin.

= NDTNN duy tri chudi bdn rong sang tudn thu 7 lién tiép.

* Du bdo xu hudng: Chi s6 VN-Index diéu chinh dang “pull-back” kiém
nghiém ho tro 1.800 — 1.850 diém xd&y nén tich lGy truse khi xudt hién nhip
hoi phuc hodic tdng trd Iai.

Chién lugc dau tu:

= Nha dau tu trung han (3-6 thdng): Chd diém mua véi muc gid tét véi cdc
nhdm Nganh I6n (Ngdn hang, Dau khi, Héa chat, VLXD, bién,...) trong nhip
chinh.

= Nha ddu tu ngdn han (swing 1-2 tudn): Chd diém mua k§ thudt khi gid gidm,
trading trong nhip hdi dong thdi qudn tri von chdt.
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Todn cdnh théng tin tdc déng dén TTCK Viét Nam trong tudn qua

Tin vi mo:

Ty gid diéu hanh USD tudn qua téng nhe Ién mic 25.139 déng/USD (+5 déng). Ty
gid lién ngdn hang lai gidm gan 30 déng xuéng muc 26.308 dong/USD. Lai sudt qua
dém lién ngdn hang neo cao trong tudn va déng clia & muc 7,17%.

Ngén hang Nha nuéc tiép tuc siét ky ludt 1&i sudt. NHNN khu vuc sé kiém tra viéc
gidm 1&i sudt tai cdc ngdn hang thuong mai va xir ly nghiém sai pham. Cdc ngdn
hang ndng &i sudt cao hon thi trudng sé bi rd sodt, thanh tra chuyén dé.

Ty lé tién mdt luu théng trén téng phuong tién thanh todn cao nhdt trong 3 nam.
Thdng 1/2026, ty 1& dé& tang lén 11,52% phdn dnh xu hudng gico dich tién mat gia
tang trong cdc linh vuc nhu vang, bdt déng sdn va hd kinh doanh.

Tdng trudng tin dung tai TP.HCM va Béng Nai duy tri tich cuc trong 4 thdng 2026.
Pén cudi thang 4, téng du no tin dung tai hai dia phuong dat khodng 6,03 triéu ty
dong, tang 3,84% so vai cudi ndm 2025 cao hon muc tdng cung ky ndm trudce.

Bd Tai chinh rat dé xudt yéu cdu cung cdp thdng tin tai khodn ngusi nép thué. Quy
dinh nay ducc bd sau gdép y tu NHNN vé nguy co xung doét vaéi quy dinh bdo mat
thong tin khdch hang phdi xu ly khéi luong giao dich rat Idn mdi ngay.

Moody's cdnh bdo rui ro tin dung tai cdc ngén hang Viét Nam gia tdng do gid déu
cao va xung dét Trung Pdng. Cdc khodn vay doanh nghiép SME cé thé chiu dp luc
I&n hon khi lam phat, 1&i sudt va ty gid tdng cao.

Nha ddu tu Thdi Lan dang rat vén manh khéi hai ETF I6n ctia Viét Nam. Tinh dén
25/5, lugng chung chi luu ky (DR) ctia hai quy EIVFVN30 va FUEVFVND dé gidm lan
lugt 11,8 triéu va 10,9 triéu don vi ti dau ndm, xuéng muc thdp nhdt nhiéu ndm.

Phé Tha tuéng Pham Gia Tuc yéu cdu ddy manh phat trién thi truéng trong
nuéce. VSi muc tiéu tang trudng kinh té€ hai con s6, tdng muc bdn |é hang hoa
va doanh thu dich vu tiéu dung cdn tang 14-15%/ndm déng thai gidm chi phi
logistics xudng con 12-15%.

Samsung Electronics Thai Nguyén (SEVT) trg lai vi tri nha mdy c6 Igi nhuén
cao nhdt Samsung. Trong quy /2026, SEVT dat Igi nhudn 709 triéu USD, nhd&
nhu cAu manh déi vai cde dong smartphone flagship mai.

Chi phi vén tdi bién tur Viét Nam sang Nam My tdng manh do an ninh viing
Vinh. Thai gian van chuyén kéo dai, chi phi logistics téing 50-80% gdy dp luc
I6n 1én cdc nganh cé bién Ioi nhudn thdp nhu dét may, da gidy va dé gé.

Ha Néi vira dugc phé duyét Dé an phat trién khu dé thi da muc tiéu. Dang
chu y, ngusi mua nhd chi dugc phép chuyén nhuong sau t&i thiéu 3 ndm
nhdm han ché dau co, gop phdn dua gid nha vé muc phu hop hon.

Khung gi& dién cao diém dugc dé xudt ap dung ngay tu thang 6. Cong ty
Va@n hdanh hé théng dién va thi trucsng dién qudc gia dé xudt diéu chinh
khung gid dién cao diém nhdm gidm dp luc hé théng trong mua ndng néng.

VCCI dé nghi ra sodt viéc xép sira, bia va mét sé hang tiéu dung vao nhém
hang héa rui ro cao. Du thdo cua B Céng Thuong dugc cho Ia chua cé co
s& khoa hoc ré rang, lam phdat sinh thém chi phi tudn thi cho doanh nghiép.

Viét Nam ldn ddau tién lot Top 10 quéc gia s@n xudt thép Ién nhat thé gidi.
Sdn lugng thép thd cla Viét Nam trong thdng 4/2026 dat 2,1 triéu tan, tang
4% svck. Ly ké 4 thdng, sdn luong dat 8,5 triéu tdn, tdng 8,4% so Vi NG
2025.
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Todn cdnh théng tin tdc déng dén TTCK Viét Nam trong tudn qua

Tin doanh nghiép niém yét:

VHM: Vingroup va Vinhomes trién khai chuong trinh cho phép khdach hang chuyén
déi vang nhan rdi thanh bat déng san théng qua cdce cdng ty vang bac. Chuong
trinh nhdm thu huat dong vén vang trong ddn vao thi trudng bdt déng sdn.

MCH: Masan Consumer viia théng qua ké hoach phdt hanh gan 13 triéu cd phiéu
ESOP cho cdn b6 nhan vién vai gid 10.000 déng/céd phiéu. Toan bd cd phiéu ESOP
bi han ché chuyén nhuong trong mét nam.

VCK: Chung khodn VPS thong bdo ldy y kién ¢ ddng bdng vdn bdn vé ké hoach
chdo bdn riéng 1€ t6i da 240 triéu cb phiéu, tuong duong gan 986% luong cd phiéu
luu hanh. Gid chao bdn chua dugc cong bod.

VAB: VietABank viia phé duyét phuong dn tang voén diéu & dot 1/2026 bdng
thudng 122,4 triéu cd phiéu cho cé dong vdi ty 1& 15%. Vén diéu 1é ngdn hang sé&
tAng tu gdan 8.164 ty dong 1én 9.388 ty dong sau dot phdt hanh.

NVB: Ngan hang Quéc Dan du kién chdo bdn riéng 1€ 1ty cd phiéu cho 22 nha ddu
tu vai gid 10.000 déng/co phiéu. Todn bd sé cb phiéu phdt hanh riéng lé sé bi han
ché& chuyén nhuong trong vong méot ndm.

VHC: Vinh Hodan ghi nhdn doanh thu 4 thdng ddu ndm 2026 dat 4.193 ty déng, tang
14% svck nhd da tang trudng xudt khdu, ddc biét tai thi trudng My. Ca tra phi 1é
doéng lanh la dong luc chinh vai doanh thu 2.289 ty déng, tang 18%.

HSG: Tap dodan Hoa Sen cho biét t6i 25/5 dé xdy ra vu chdy tai Nha mdy Tén Hoa
Sen Phu My. Doanh nghiép cho biét thiét hai mday moc khong ddang ké, toan bd
thiét bi déu d& mua bdo hiém va khdng anh hudng dén hoat déng sdn xudt kinh
doanh.

W VPBank Securities

MWG: CTCP DPdu tu Bién Mdy Xanh (DMX) d& dugc UBCKNN cdp gidy
ching nhén chdo bdn hon 1795 triéu cb phiéu vai gid 80.000 dong/cp.
Thuong vu Ia moét trong nhing dot IPO I6n nhat thi trusng nhiing ndm gan
day.

VGI: Viettel Global viia théng qua ké hoach déu tu ra nudc ngodi tai Cong
hoa Dominica vai tong von du kién 560 triéu USD. Vén gop thuc té t6i da
200 triéu USD, phan con lai co thé huy déng tu von vay.

CTR: Viettel Construction thdng qua phucng dn phdt hanh hon 13,7 triéu
c6 phiéu dé trd cb tic nam 2025 vai ty 1é 12%. Doanh nghiép du kién hodn
tat dot phdt hanh trong ndm 2026 sau khi hodn thién tha tuc véi UBCKNN.

DBC: Tap dodn Dabaco Viét Nam trd cé tdc ndm 2025 vdi tong ty & 15%,
trong do chi 3% bdng tién mat va 12% bdng ¢ phiéu. Sau 3 ndm chi trd cd
tuc bdng cb phiéu, DBC da chia ¢d tuc tién mat trd lai.

TV1: Chu tich HDQT Nguyén Hiu Chinh via bi khdi t6 dé phuc vu cdng tdc
diéu tra. Bay la doanh nghiép ngdanh xdy Idp dién tha 3 ¢é 1anh dao bi
khai to diéu tra trong thdi gian gén ddy sau PC1va TV2.

HND: HDQT Nhiét dién Hdi Phong céng b6 6ng Ta Céng Hoan, Chu tich
HDPQT HND lam Ngudi dai dién theo phdp ludt thay thé éng Duong Son
Bd. Ong Bd viia bi khdi t8, tam giam ngay 21/5.

VNE: VNECO sé& bi HoSE hay niém yét bdt budc hon 90,4 triéu cb phiéu tu
ngdy 29/6, véi ngdy giao dich cudi clung la 26/6. Doanh nghiép sé& dua co
phiéu VNE giao dich trén UPCoM sau khi réi HoSE.

MSB: Cong ty TNHH MTV - Téng cdng ty Bdo dam an todn hang hdi Viét
Nam (VMSA) dé bdn todn bd 984.246 cb phiéu MSB tu 19-22/5/2026. VM%%
chinh thuc thodi hét von tai ngdn hang nay.
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Chi s6 VN-Index diéu chinh ky thudt sang tudn thu 2 lién tiép

* Thij trudng trong nudc tudn ndy ti€ép tuc phat di tin hiéu yéu khi gidm sang tudn tha 2 lién tiép bat chdp dién bién Iap dinh lich st mai & thi trudng thé gidi. Trong do dién bién gidng
co trong bién dé hep chu yéu trong khung 1.850 - 1.900 diém duy tri trong sudt gan 3 tudn gén ddy dang tao ra médt nén tich 10y chdt ché va chd doi xu hudng mai. Thanh khodn thi
trusng cling phdn dnh diéu nay, néu tri cdc dip 1&/tét thi thanh khodn trung binh trong 5 phién d& vé muc thdp nhdt trong hon 1 ndm qua véi muc trung binh dudi 17.000 ty/phién.

= Vé kY thudt, khdng cu & 1.900+/- diém van chua cé nhiéu su thay déi khi ba lan kiém nghiém chua thanh céng. Chi s& Stochastic theo tudn sau khi giao cdt van dang rung léc &
ving qud mua do do thi trusng van sé tiép tuc trong trang thdi tich 10y va di ngang trong ngdn han cho dén khi xu hudng mdi xudt hién.

Weekly 6/3/2022 - 5/29/2026 - M Vietnam Ho Chi Minh Stock Index / VN-Index - Last Price 186349 I Moving Average(Exponential,21,0) (VNINDEX) 1798.22 Wl Moving Average(Exponential,233,0) (VNINDEX) 1362.30 M Moving Average(Exponential, 144,0) (VNINDEX) 1467.00
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Nguén: Bloomberg, VPBankS
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Kha nding diéu chinh hep va tich l{iy tiép tuc dién ra trong tudn téi trudc khi xudt hién nhip héi ky thuat

Nhin tU xu hudng dé thi ngady, chi sé VN-Index cé trang thdi cdc nén dé xudt hién tan sudt ddy hon véi 4 phién gidm lién ti€p & tudn nay du co su trd lai ndng dé tu nhém Vingroup.
Xu hudng ngdn han dang yéu nhe nhung dao déng trong trang thdi sideway va tiém cdn trd Iai hd tro gan tai 1.850 diém. K&t hop vdi tin hiéu di ngang va yéu ti MACD va RS cé
thé cho thdy xu hudng linh xinh, diéu chinh trong ddi dao déng hep dang rdng cua ndy van ti€p dién trong tudn tsi. Tham chi xu hudng tdng chdm sideway up cling cé thé dién ra
va hudng téi muc khdang cu manh tai 1.900+/- diém, noi co mat cla cdc dinh lich st trong ndm nay khi dién bién dan ddt & cdc thi trudng thé gidi cé thé hd tro thi trusng trong
nudce. Thdang 6 tai ddy cling ld thang cudi cung trong quy Il, do do dong tién cé thé séi ddong trd lai dé tim kiém co héi & cdec doanh nghiép tang trudng tét sau giai doan am dam

trong théng tin & thdang 5.
Daily 5/23/2024 - 5/29/2026 7 Vietnam Ho Chi Minh Stock Index / WN-Index - Last Price 186349 M Moving Average(Exponential.21,0) (VNINDEX) 1876.01 M Moving Average(Exponential.233,0) (VNINDEX) 1689.90 I Hoving Average(E

2000.00

0.0%(1918.46)

............................................................

Nguén: Bloomberg, VPBankS
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Tém tat phan tich ky thudt VN-Index:

* Vé xu hudng: Chi s& VN-Index gidm tudn thu 2 lién ti€p sau khi kiém nghiém chua thanh céng khdng cu 1900 — 1950 diém va budc vao nhip diéu chinh sau khi dé
mat cdc dusng MA/EMA(5/10/20) ngdn han. Tuy nhién, cdc dusng MA/EMA(50/100/200) trung va ddi han van ti€p tuc gilr viing. Cdc chi bdo k¥ thudt dang cho
thdy tin hiéu diéu chinh gidm va khd ndng nghiéng vé tich Ity trong ngdn han.

* Du bdo: Chi s VN-Index co thé kiém nghiém ho trg 1.800 — 1.850 diém va tich [Qy trudc khi budc vao nhip phuc hdi hodce tang maéi.

VNindex Index Price 1,863 VNP
RATING Score Weight RS_Rating Trend_Short term Trend_Medium term Trend_Long term
Sell (13) -45% 77 Downtrend Uptrend Uptrend
Technical Indicators Moving Averages
Name Value Action Period Simple Exponential
RSI(14) 48.80 Neutral MAG 1,874 1,873
STOCH(9,6) 25.76 Sell Sell Sell
Feer Greed (62) Sell 1,890 1,882
MA10
MACD(12,26) 14 Sell Sell Sell
ADX(14) 24.51 Sell 1,892 1,877
. MA20
Williams %R (85.44) OverSold Sell Sell
CClI(14) (110.92) OverSold MAEO 1,802 1,838
MAOs 20 Sell Buy Buy
Momentum (58) Sell 1,807 1,796
. MA100
Bollingger band 1,937 Sell Buy Buy
ROC (1.20) Sell 1,740 1,716
MA200
Psar 1919 Sell Buy Buy
Buy: O Sell: 9 Buy: 6 Sell: 6

Summary Sell Summary Buy
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Thanh khodn sut gidm manh trong béi cdnh thi trudng tréng théng tin

» Chisé VN-Index ti€p tuc linh xinh trong trang thdi gidm nhe vdi bién dé giao ddéng hep va thiéu vang nhom cé phiéu dan ddt dé khién tam ly thi trusng va dong tién trd nén deé dat
hon va la nguyén nhdn chinh khién thanh khodn sut gidm manh. K&t thic tudn, thanh khodn trung binh toan thi trusng dat 22.000 ty déng gidm manh 25% so vaéi tudn trudc, riéng
thanh khodn khép 1énh dat 16.990 ty dong gidm hon 30%.

* Dién bién thanh khodn hién tai cho thdy dong tién dang trong xu hudng chd doi tin hiéu rd rang hon trong béi cdnh tréng théng tin & giai doan cudi thdng 5 ddu thdng 6. Trang thdi
ndy co thé sém thay ddi néu nhimng théng tin tich cuc tu: i) Bam phdn tai Trung Bong co két qud; i) Théng tin KQKD sém ctia nhiéu doanh nghiép trong bdi canh ky bdo cdo KQKD
Q2 dang dén gan, do do dong tién co thé séi déng trd lai dé tim kiém co hdi & cdc doanh nghiép tang trudng.
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Thi trudng diéu chinh khién da phdn cdc nhém Nganh giam gid

= Tudn vla qua, thi trusng diéu chinh trd lai tudn thu 2 lién tiép gdy dp luc cho nhiéu nhém c6 phiéu trong do gidm manh nhdt Ia: CNTT, Bdo hiém, Hoa chdt, Ban 1€, Logistic, Dét
may,..Nguac lai, nhdm tdng gid chi con lai: Hang khéng, Dau khi, O t& & phu tung, Hang tiéu dung,...

= Thanh khodn tudn ndy gidm & hdu hét céc nhdm Ngdnh va gidm manh nhdt tai: Viettel, Cao su tu nhién, Dién, Ddu khi, O t6 & phu tung, Hoéa chdt,..

Bién ddng gid theo nhém Nganh (theo tudn) Bién déng thanh khodn theo nhém Nganh (theo tudn)

M Bién doéng gid tudn trude H Bién doéng gid tudn nay

1 Bién dong thanh khodn tudn trusc B Bién dong thanh khodn tudn nay
Haing khong & DV hang khéng 0.6
Déu khi oY | Duoc phdm —107900
O t6 & phu tung 0.4 VinGroup -16. 5
Hang tiéu dung -I Dét may —20-
Bdit dong sdn o2l Ngan hang -1 SR
Xday dung & VLXD 01% | Thuy haisén -2 SR

Ngén hang -0.1% [ Haing khéng & DV hang khéng > B
S&n phém néng nghiép -0.3% Haing tiéu dung -
Dugc phdm -049 Chuing khodn B I
S&n xudt & phan phéi dién oS D Bdt déng sdn -

Bdt déng sdn KCN

-0

Logistics

Tai nguyén Y | San phdm néng nghiép o .
Chung khodn o Tainguyen %
Thay hdi sén =K e Xay dung & VXD =T
Veette - B it dong sen K —
Coosuturien - N o —
VinGroup - Cong nghé thdng tin C-499%
Dét may = Hoa chdt  513%
Logistics -e% O 16 & phu ting | o-E25%
Bcin1é [ Déu khi | 534%
Hoa chat [ San xudt & phdn phéi dién . -539%
Bdo hiém Cao su ty nhién . -60.0%

Cbng nghé thdéng tin
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NDTNN duy tri chudi bdn rong sang tudn thua 7 lién tiép

W VPBank Securities

= NDTNN ti€p tuc dd bdn rong vsi chodi bdn rong dé kéo sang tudn tha 7 lién tiép vai gid tri rong dat 3.031 ty déng. Trong do luc bdn rong tdp trung chid yéu tai MSB,
HPG, VHM, VIC, FPT, CTG,... O chiéu nguac lai ho mua rong: VCB, LPB, MSN, MWG, NVL,...

= Tinh tU dau n&dm dén nay, NDTNN dd bdn rong 51999 ty dong gdy dp luc khong nhd dén dién bién chung cua thi trusng.
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DIEN BIEN TTCK VIET NAM VY VPBank Securities

Dong vén ETF ghi nh@n tudn rat rong -3,52 triéu USD

= Xu hudng rut rong trén kénh ETF van tiép dién tudn ndy trong bdi cdnh xu hudng dong vén tai thi trudng Chdau A dang yéu di. Cdic quy ETF ddu tu vao Viét Nam bi rat rong véi gid tri
-15,82 triéu USD. Trong dé dp luc rat rong dién ra cht yéu & Fubon FTSE Vietnam ETF (-6,47 triéu USD), Xtrackers Vietnam Swap UCITS ETF (-3,25 triéu USD), MAFN VN30 ETF (-2,71
triéu USD), DCVFMVN30 ETF Fund (-1,5 triéu USD). Buic tranh cho thdy dong vén ETF vao Viét Nam dang & trong xu hudng rdt rong ddi han véi téng -537 triéu USD trong 1 ndm va -
237 triéu USD trong 6 thdng gén nhdt gdy tdc dong khdéng nho dén thi trusng chung.

Vietham ETF Funflow

U.S. Millions Dollar Summary Fund Flows ($Millions)

No Name F‘zgr‘:‘::)ze NAV % Premium 1Week 1Month 3 Month 6 Month 1Year
1 Fubon FTSE Vietnam ETF 391.06 0.60 (0.37) -3.02 -31.02 -66.65 -116.80 -351.25
2 Xtrackers Vietnham Swap UCITS E 383.62 42.07 (1.05) -0.49 -5.92 -8i12 2.46 -14.13
3 DCVFMVN Diamond ETF L4375 1.37 0.15 -0.28 -4.98 -43.74 -32.09 -40.19
4 VanEck Vietnam ETF 570.45 18.70 (0.02) 0.0 3.85 -60.45 -12.45 0.24
5  SSIAM VNFIN LEAD ETF 2123 112 0.89 0.0 012 0.33 2.26 2.50
6  KIM Growth VNFINSELECT ETF 10.13 0.67 143 0.0 -0.7 -0.74 -1.07 -4.17
7 CGS Fullgoal Vietnam 30 Sector 12.17 1.38 0.44 0.0 0.0 0.13 0.54 -12.88
8  SSIAM VN30 ETF 9.29 0.95 214 0.0 -0.10 0.42 0.7 0.67
9  DCVFMVN Mid Cap ETF 12.69 0.51 176 0.0 -0.05 -0.27 0.09 -1.86
10 SSIAM VNX50 ETF 5.94 114 0.69 0.0 0.00 0.00 0.21 -0.72
1 MAFM VNDIAMOND ETF 10.91 0.57 1.63 0.0 -0.2 -0.84 -0.86 -2.13
12 KIM GROWTH VN DIAMOND ETF 2.72 0.50 1.58 0.0 0.0 0.00 0.00 -1.33
13 KIM KINDEX Vietnam VN30 ETF Sy 220.51 21.83 (2.22) 0.0 44 ~L.44 -62.63 -16.63
14 Premia Vietnam ETF 6.20 12.91 (1.36) 0.0 0.0 -0.5T -0.51 -9.64
15 CSOP FTSE Vietnom 30 ETF 5.62 127 (0.14) 0.0 0.0 0.0 0.39 0.74
16 KIM Growth VN30 ETF 98.44 0.52 0.26 0.0 0.0 -0.01 -0.01 -6.90
17 Global X MSCI Vietnam ETF 36.43 25.30 (0.27) 0.0 157 2.49 8.90 1474
18 MAFN VN30 ETF 24,68 0.92 0.20 0.0 -7.00 -7.41 -10.24 -19.61
19 DCVFMVN30 ETF Fund 231.06 1.35 0.61 0.27 -6.90 -6.31 -17.25 -76.74
2,497 -3.52 -55.79 -196.14 -238.36 -539.30

Nguén: Bloomberg, VPBankS
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Kich bdn thi truéng trong ngén han:

* Kich bdn lac quan (70%): Chi s& VN-Index diéu chinh dang “pull-back” kiém nghiém hd tro 1.800 — 1.850 diém xdy nén tich Gy trudc khi xudt hién nhip hdi phuc
tang trd lai. Vung khdang cu gan 1940 — 2.000 diém.

W VPBank Securities

hodc

* Kich bdn thén trong (30%): Trong trudng hop vung hd trg 1.800 diém bi phd v, chi s ¢ thé ti€p tuc rai vao nhip diéu chinh trd lai va kiém nghiém lai hd trg manh

1.700 - 1750 diém.
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DIEN BIEN TTCK VIET NAM

Chién lugc dau tu:

\"/ VPBank Securities

* Chisé VN-Index tiép tuc diéu chinh k¥ thudt tudn thu lién tiép vaéi dién bién phdn hda cao va su suy yéu dién ra & da phdn phdn I6p ¢é phiéu. Trong bdi cdnh dong tién co hep, dp
luc bdn rong manh t NDTNN van tiép tuc duy tri. Do do, trang thdi chinh clia chi s& trong thai diém nay I linh xinh diéu chinh ngdn han nhung van trong trend tang trung va dai
han. Vung hé trg gén tai 1.800 - 1.850 diém trong dé khdng cu cing tam thdi & xoay quanh 1.940 diém. Thi trusng trong trang thadi thanh khodn thdp, phdn héa manh va thiéu
théng tin hd tre. Do do, chién lugc cdn cdn bang gilta phong tha va tdn cdng. Cu thé:

¢ Nhd& ddau tu trung han (3—6 thang): Chd diém mua véi muc gid tét vai cde nhédm Nganh Ien (Ngdn hang, Dau khi, Hoa chdt, VLXD, Dién,...) trong nhip chinh.

« Nhda déu tu ngdn han (swing 1-2 tudn): Chd diém mua k¥ thudt khi gid gidm, trading trong nhip héi tép trung nhém Nganh hiat dong tién ddng thdi qudn tri vén chat.

Bdn d6 thi trudng:

NGAN HANG
Ma %Rank Rating
ACB Strong Buy
CTG Not Rated
BID Not Rated
viB Sell
MBB Not Rated
STB Sell
TPB Neutral
VCB Sell
TCB Not Rated
VPB Not Rated
HDB Not Rated
SHB Sell
Ma %Rank Rating
Not Rated
Not Rated
Not Rated
Not Rated
Not Rated
Not Rated
Neutral
Not Rated
Not Rated
Not Rated

Medium term
Uptrend
Downtrend
Uptrend
Downtrend
Downtrend
Uptrend
Downtrend
Uptrend
Uptrend
Uptrend
Downtrend
Downtrend

Medium term
Downtrend
Uptrend
Downtrend
Downtrend
Downtrend
Downtrend
Uptrend
Downtrend
Downtrend
Downtrend

DV VAN TAI & VAN TAI THUY

Ma %Rank Rating Medium term
TCO -14 Sell Uptrend
MHC -17 Not Rated Downtrend
PVP -5 Sell Uptrend
PVT -13 Sell Uptrend
VOos -21 Not Rated Downtrend
VIP -16 Not Rated Downtrend
VvTO l 26/ Strong Buy Uptrend
GSP I 5Neutral Uptrend

Ma
SHS
VCI
MBS
Ssi
HCM
FTS
VND
BVS
CTS
BSI
VIX
VPX

Ma
GEG
HND
NT2
PC1
POW
QTP
REE
TV2
PGV

Ma
DVP
GMD
HAH

ILB
SGP
TCL
™S
VSC

CHUNG KHOAN

%Rank

%Rank

i

Rating
Neutral
Not Rated
Sell
Not Rated
Sell
Not Rated
Sell
Sell
Not Rated
Not Rated
Not Rated
Not Rated

Rating
Not Rated
Not Rated
Not Rated

Sell
Sell
Not Rated
Not Rated
Not Rated
Not Rated
Sell

Rating
Neutral
Not Rated
Not Rated
Not Rated
Not Rated
Not Rated
Sell
Not Rated

Medium term
Uptrend
Downtrend
Uptrend
Downtrend
Uptrend
Downtrend
Uptrend
Downtrend
Uptrend
Downtrend
Uptrend
Downtrend

Medium term
Downtrend
Downtrend
Downtrend
Downtrend

Uptrend
Downtrend
Downtrend
Downtrend
Downtrend

Uptrend

Medium term
Uptrend
Downtrend
Downtrend
Downtrend
Downtrend
Downtrend
Downtrend
Downtrend

Ma
AGG
CEO

SJS

DIG
DXG
HDC

ITC
KDH
NLG
NVL
HDG
PDR

%Rank

%Rank

.

I
O

BAT DONG SAN

Rating
Sell
Not Rated
Not Rated
Not Rated
Not Rated
Not Rated
Buy
Not Rated
Sell
Not Rated
Not Rated
Not Rated

Rating

P6 Not Rated
B0 Not Rated
P4 Not Rated
3 Neutral
7| Neutral
2 Sell
2 Sell
8 Not Rated
B0 Not Rated

5 Neutral

BAO HIEM
%Rank

Rating
-20  Not Rated
28 Strong Buy
-10 Sell
24 Strong Buy
-19  Not Rated
€ Neutral
-24  Not Rated

VAT LIEU XAY DUNG

TECHNICAL ANALYSIS
Medium term Ma %Rank
Downtrend HPG -22
Downtrend HSG 3
Downtrend NKG -26
Downtrend VGS -28
Downtrend BMP -26
Downtrend NTP -27
Uptrend vecs -26
Downtrend DHA -9
Downtrend PTB -7
Uptrend HT1 -24
Downtrend Bcc [ 28
Downtrend
Medium term Ma %Rank
Downtrend MWG

Downtrend
Downtrend
Uptrend
Uptrend
Downtrend
Downtrend
Downtrend
Downtrend
Downtrend

Medium term
Downtrend
Uptrend
Downtrend
Uptrend
Downtrend
Downtrend
Downtrend

FRT
DGW
PET
PSD
MSN
MCH
TLG
PNJ

Ma
DPR
DRG

DRI
GVR
BRC
PHR

Rating
Not Rated
Neutral
Not Rated
Not Rated
Not Rated
Not Rated
Not Rated
Sell
Sell
Not Rated
Not Rated

Rating
Not Rated
Not Rated
Not Rated

Buy
Not Rated
Not Rated

Neutral

Not Rated
Sell
Not Rated

CAO SU T NHIEN

%Rank

-3
-15
3
-1

.

Rating
Sell
Not Rated
Neutral
Sell
Not Rated
Neutral

Medium term
Downtrend
Uptrend
Downtrend
Downtrend
Downtrend
Uptrend
Downtrend
Uptrend
Uptrend
Downtrend
Downtrend

Medium term
Downtrend
Downtrend
Downtrend
Uptrend
Downtrend
Downtrend
Downtrend
Downtrend
Downtrend
Downtrend

Medium term
Uptrend
Downtrend
Uptrend
Uptrend
Downtrend
Uptrend

Ma
(o]}
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G36
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HHV
HUT
LCG
VCG
DPG

BFC
csv
DCM
DDV
DGC
DPM
DRC

VNM

KDC
MML
BAF
DBC

XAY DUNG & HA TANG
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-30

Rating
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Rating
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Not Rated
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Rating
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Not Rated

Buy
Not Rated
Sell
Not Rated

Medium term
Downtrend
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Downtrend
Downtrend
Downtrend
Downtrend
Downtrend

Uptrend
Downtrend
Downtrend
Downtrend

Medium term
Downtrend

Downtrend

Downtrend

Downtrend
Downtrend
Downtrend
Downtrend
Downtrend
Downtrend
Downtrend

Medium term
Uptrend
Downtrend
Downtrend
Uptrend
Downtrend
Downtrend
Downtrend

Ma
BSR
GAS

OIL
PLX
PVB
PVC
PVD
PVS
PVT

Ma
TRA
DHG
DMC
DCL
DVN
DBD
DHT

%Rank

VIETTEL + VINGROUP + CNTT
%Rank Rating Medium term
-13 Sell Uptrend
-11 Sell Uptrend
-24  Not Rated Downtrend
-11 Sell Uptrend
Sell Uptrend
Sell Uptrend
Neutral Uptrend
Neutral Uptrend
Not Rated Downtrend

%Rank
0
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s
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N
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Rating
Neutral
Buy
Sell
Neutral
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Sell
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Sell

Rating
Neutral
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Not Rated
Buy
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Not Rated

Medium term
Uptrend
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Downtrend
Downtrend
Downtrend
Downtrend
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Medium term
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Uptrend
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Uptrend
Uptrend
Downtrend




DIEN BIEN TTCK VIET NAM VY VPBank Securities

Danh muc theo doéi theo PTKT:

TOP 17 CO PHIEU TIEM NANG THEO PTKT TRONG TUAN NAY

Tiéu chi loc: Score 10-28 | Uptrend Short/Med/Long | Thanh khodn

Money

Flow 5D Gia Khoi lugng TB

Return

Tén Céng Ty 10D (%)

Nganh Score RS_Rating

1 NAF
2 MSB
3 MIG
4 ABB
5 F88
6 DHC
7 VTO
8 DBD
9 ACB
10 BIC
n PET
12 DVN
13 GAS
14 VPL
15 PCH
16 FOC
17 BSR

1. Luu y: Nhiéu mé& déu cé cdnh bdo Overbought (muc 2-4). Chién lugc t8i uu: chd pullback vé héd trg thay vi dudi gid. Qudn ly rui ro: Stoploss dé xudt tai -3-5% so véi gid mua. Théng tin chi mang tinh tham khdo k¥ thudt,

Nafoods Group

MSB Bank

Bdo hiém Quan doi

Ngé&n hang An Binh

bdu tu F88

Dong Hai Bén Tre
VITACO

Dugc - TBY t&€ Binh Dinh
ACB

Bdo hiém BIDV

Dich vu Téng hop Dau khi
Téng Céng ty Dugc Viét Nam
PV Gas

Vinpearl

Nhua Picomat

FPT Online

Loc Hoa ddu Binh Son

khéng phdi khuyén nghi dau tu.

D6 udng & gidi khat

Ngé&n hang

Bdo hiém phi nhén tho

Ngd&n hang

Tdi chinh cd nhén

SAn xudt gidy

Van tdi Thay

Ducc phdm

Ngdn hang

Bdo hiém phi nhén tho

Phan phdi hang chuyén dung
Dugc phdm

Phé&n phdi xdng ddu & khi dét
Dich vu gidi tri

Nhua, cao su & soi

Dich vu truyén thong

San xudt va Khai thac dau khi

28
28
28
26
26
26
26
24
24
24
20
18
16
12
12
7
7

3.38%
5.74%
5.13%
1.50%
7.16%
2.95%
1.54%
3.08%
5.69%
2.59%
1.51%
2.61%
1.81%
1.22%
0.41%
0.09%
-1.49%

(%)

-36%

(29/5/26) 5P
53,600 623,660
15,300 20,855,740
18,650 391,260
15,600 575,504
162,100 79,333
36,700 141,420
12,200 135,180
51,800 26,720
24,900 32,440,420
24,000 86,440
49,150 1,566,560
21,600 41,120
87,400 1,668,160
93,500 744,940
22,300 84,466
67,800 11,523
29,750 11,261,000

96
98
89
92
95

92
80
96
82

94
85
83

Strong Buy
Strong Buy
Strong Buy
Strong Buy
Strong Buy
Strong Buy
Strong Buy
Strong Buy
Strong Buy
Strong Buy
Buy
Buy
Buy
Neutral
Neutral
Neutral

Neutral
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Danh muc khuyén nghi ti nén tdng co ban:

Gia muc tiéu

M&CP  Gid hién tai

12 thdng
1 HDB VND 25900  VND 33,400 29.0% 3,644 7.1 161 24.53% 2.01% sell sell
2 VHM VND 156,000  VND 129,200 -17.2% 15,766 9.89 2.44 27.70% 9.05% buy buy
3 NLG VND 26,400  VND 37,000 40.2% 1,352 19.53 1.01 5.54% 2.42% sell sell
4 KDH VND 22,550  VND 40,600 80.0% 1,001 22.52 135 6.17% 3.44% sell sell
5 DXG VND 13,050  VND 24,600 88.5% 186 69.99 116 1.66% 0.61% sell sell
6 PDR VND 16,050  VND 28,300 76.3% 609 26.35 128 5.07% 2.40% sell sell
7 VNM VND 59,200  VND 67,200 13.5% 4,404 13.44 376 27.66% 18.60% sell sell
8 STB VND 68,000  VND 63,200 -7.1% 4,068 16.72 2.09 7.75% 0.57% sell buy
9 MCH VND 135,000  VND 155,700 15.3% 5,296 25.49 10.16 £1.88% 21.70% buy sell
10 KBC VND 30,500  VND 39,400 29.2% 1,640 18.59 115 6.97% 2.45% sell sell
1 PVS VND 39,000  VND 48,200 23.6% 3,781 10.32 129 13.16% 5.09% sell sell
) TCB VND 32,750  VND 40,000 22.1% 3,676 8.91 131 15.85% 2.39% sell buy
13 VCB VND 62,000  VND 68,500 10.5% 4,302 14.41 2.21 16.38% 1.54% sell buy
14 CTR VND 88,500  VND 93,500 5.6% 5,488 1613 457 29.76% 7.65% buy buy
15 VIB VND 16,100  VND 21,600 34.2% 2,230 7.22 112 16.36% 143% buy sell
16 MBB VND 25000  VND 32,400 29.6% 3,442 7.26 140 2115% 2.00% sell sell
17 ACB VND 24,900  VND 34,000 36.5% 3,167 7.86 130 17.51% 1.69% buy buy
18 VRE VND 32,250  VND 31,600 -2.0% 3,026 10.66 147 14.77% 1.76% sell buy
19 NT2 VND 23,000  VND 26,800 16.5% 4,326 5.32 131 27.56% 15.00% sell sell
20 VPB VND 27,500  VND 42,800 57.9% 3,314 8.18 123 16.44% 2.22% sell buy
21 BCM VND 55700  VND 81,100 47.2% 3,244 16.99 2.61 16.37% 5.67% buy buy
22 POW VND 13,700  VND 15,600 13.9% 1,091 12.56 110 9.02% 3.60% sell buy
23 GMD VND 72,300  VND 79,100 9.4% 4,095 17.65 2.25 13.17% 9.86% sell sell
24 KBC VND 30,500  VND 41,300 35.4% 1,640 18.59 115 6.97% 2.45% sell sell
25 HAH VND 54,400  VND 66,000 21.3% 7,154 7.60 198 27.39% 15.18% sell sell
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https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/B%C3%A1o%20c%C3%A1o%20ph%C3%A2n%20t%C3%ADch%20doanh%20nghi%E1%BB%87p/KBC_BCKQKD_20260203.pdf
https://s3.vpbanks.com.vn/vpbanks/HAH%20-%20Bcao%20KQKD%20-%20050226.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/B%C3%A1o%20c%C3%A1o%20ph%C3%A2n%20t%C3%ADch%20doanh%20nghi%E1%BB%87p/VHM_%20BC%20KQKD_20260205.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/B%C3%A1o%20c%C3%A1o%20ph%C3%A2n%20t%C3%ADch%20doanh%20nghi%E1%BB%87p/SIP_BCKQKD_20260204.pdf

DIEN BIEN TTCK VIET NAM

Lich su kién chiing khodn trong tudn téi

W VPBank Securities

Sw kién Sw kién
VGG Trd ¢6 tuc bdng tién mat 20% PTS Trd c6 tuc bang tién mat 8%
06/01/2026 omx - ] B o 06/05/2026
Tra ¢ tuc bang tién mat 12% CLW Trd c8 tic bang tién mdat 16%
L40 Phdt hanh cé phiéu 120% ] ,
KHS Phdt hanh c6 phiéu 10%
SAV Trd c6 tuc bdng tién mat 5%, co phiéu 10% 06/08/2026 o L
06,/02/2026 HDA Bai hdi bong Co déng
AST Trd c6 tuc bdng tién mat 10% . . .
109/ BAX Trd c6 tuc bdng tién mat 5%
L s 2 aa 06/09/2026
ITD Bai héi bong C6 ddn . . X
A NG 9 9 TVD Trd o8 tlc ba&ng tién mdt 7%
DRC 3 o tu 5 i& 3t 5% . e : o
Tra o tue bang tién mat 5% 06/10/2026 BLT Trd cb tuc béng tién mat 8,5%
06/03/2026 HTI Trd c6 tuc bdng tién mat 20% REE Dai hoi Dong C6 dong bdt thusng
NVL L&y y ki€n bdng vdn bdn 06/11/2026 SKV Trd c8 tuc bang tién mat 19,8%
THG Trd c6 tuc bdng tién mat 13%, ¢ phiéu 10% TVB L&y v kién bdng véin bdn
DVP Trd ¢6 tuc bdng tién mat 50% VPD Trd c6 tuc bdng tién mat 23%
06/04/2026 - 06/12/2026
CPC Trd c6 tuc bdng tién mat 15% HNI Trd ¢é tuc bang tién mat 20%
BIG Trd b tuc bdng tién mat 2% 06/15/2026 CTT Trd c6 tuc bang tién mat 12%
IMP Ldy y kién bdng van bdn 06/18/2026 CCR Trd cb tuc béng tién mat 7% |



\"/ VPBank Securities

MIEN TRU TRACH NHIEM

Cdc théng tin, sé liéu théng ké va khuyén nghi trong bdn bdo cdo nay, bao gdm cd cdc nhdn dinh cd nhdn, ducc dua trén cdc ngudn thdng tin céng bd dai ching theo quy
dinh ctia phdp ludt, hodc cdc ngudn théng tin ma chung tdi cho rdng ddng tin cdy tinh dén thai diém phdt hanh bdo cdo. Phong Chién lugc thi trusng chi sir dung ma khéng
thuc hién xdc minh lai cdc thong tin nday, do dé Phong Chién lugc thi trusng khéng ddm bdo vé tinh chinh xdc va ddy du cla cdc thdng tin ndy.

Bdo cdo dugc Idp véi muc dich du bdo, cdnh bdo nhing rdi ro tiém an co thé xdy ra, dugc sir dung nhu théng tin tham khdo trong ndi bé VPBankS va VPBank. Chung toi
khéng chiu trdch nhiém vai cdce lan truyén théng ndm ngodi pham vi ndy.

Bdn quyén bdo cdo thudc vé VPBankS, moi hanh vi sao chép, stia déi ting phdn hodic todn bd bdo cdo la vi pham bdn quyén.

THONG TIN LIEN HE

Céng ty Cé phdn Chiing khodn VPBank

Tang 25, tda nha VPBank, sé 89 Ldng Ha, Qudn Déng Da, Thanh phd Ha Noi
bién thoai: 1900 636679

Email: cskh@vpbanks.com.vn

Website: www.vpbanks.com.vn

Phéng Chién lugc thi trudng
Email: Chienluocthitruong@vpbanks.com.vn

[=]

Theo dbéi chung toi tai:

flo]d)

Mé& tai khodn VPBanksS tai:

E 28
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