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Dua trén két qua kinh doanh quy 1/2026, chiing t6i ti€n hanh loc c6 phiéu c6
két qua kinh doanh 6n dinh, duy tri sirc tang trudng tét va ¢ cau chuyén riéng.
Cac tiéu chi dua trén su két hgp gitra phuong phap chon ¢é phi€u c6 nén tang
co ban tét theo phuong phap SEPA clia Mark Minervini va phuong phap dau tu
Canslim ctia William O'neil.

e M6t s6 ¢6 phiéu dang chud y thuéc nhém mang tinh 6n dinh nhu thuc
pham, dién la nhirng lva chon tuang d6i an toan khi thj trudng diéu
chinh. Trong d6, nhém thurc phdm hudng lgi nhd nhu cau tiéu dung noi
dia gilr virng da phuc héi. Con nhém dién ky vong tién trién tich cuc
nh& nhu cau phu tai san xuat tang cao va du dia huy dong nhiét dién
khi mé& rong, trudc xac suat 70% hién tugng El Nino sé quay lai vao nlra
cuGi nam.

e Ngoai ra, nhitng nganh trién vong, cé cau chuyén tang trudng nhu bat
ddng san, dau khi, héa chat, dién, chirng khoan cling la nhirng lua
chon phu hop khi gia roi vé nhirng viing gia hap dan.

o Bat ddng san: Khdi sac nhd ha tang trong diém dugc day
manh, phap ly dan thao g& va chinh sach khai thong nguén vén
tin dung.

o Dau khi: Hudng lgi nho gid dau Brent neo cao va nguon viéc
ddi dao tir cac dai du &n L6 B - O Mén, Lac Ba Vang.

o Héa chat: Bién lgi nhuan cai thién ré rét nho gia uré thé gidi
tang vot va Igi thé tir chinh sach hoan thué VAT dau vao.

o Chirng khodn: Cu hich tir lan séng ndng hang thj truong va sé
lurgng tai khodn ching khoan bung né.

B&i canh toan cau, kinh t& nam 2026 ti€p tuc duy tri da phuc h6i nhung mang
tinh phan hoa va chua thé bt pha manh mé. IMF va OECD dy bao tang trudng
toan cau chi dao déng quanh mdrc 2,9% - 3,1% do chiju dnh hudng tir bat én
dia chinh tri cung cac rui ro vé nang lugng va thuong mai. Bén canh do, trudc
ap luc lam phat tiém &n tir thué quan va nguy co dit gy chudi cung irng, cac
ngan hang trung uwong Ién van chon 18 trinh néi 1dng tién té mot cach than
trong. DU vay, lan séng dau tu vao tri tué nhan tao (AI) van la diém sang Ion,
hlra hen cai thién nang suat va tao dong luc tang trudng mdéi.

Tai Viét Nam, FTSE Russell da xac nhan viéc nang hang Viét Nam tur thij trudng
can bién 1én thj trudng mdi néi thir cdp, c6 hiéu luc tir thang 9/2026, hira hen
thu hat manh mé dong vén ngoai va cai thién thanh khoan. Nén kinh té trong
nudc cling ghi nhan da phuc hoi rat tich cuc véi GDP quy 1/2026 tang 7,83%
(cao hon muirc 7,07% cla cung ky nam trudc), chll yéu nhd su bit phé cla
nganh cong nghiép, xay dung (tang 8,92%) va dich vu (tdng 8,18%). Du ap luc
lam phat c6 dau hiéu tdng vai CPI binh quan quy I tang 3,51%, nhung van nam
quanh vung muc tiéu ki€ém soat lam phat khodng 4,5% cda Chinh pht. Trong
nam 2026, Chinh phd dat muc tiéu tang trudng GDP tir 10% trd 1én, nang GDP
binh quan dau ngudi dat 5.400 - 5.500 USD.
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1/ THONG TIN CAP NHAT

Vé burc tranh két qua kinh doanh toan thj truong Q1/2026 tinh dén ngay
09/06/2026, c6 su tang trudng vuaot troi so véi cing ky va phan hoa gilra cac
nhom nganh. S6 lugng nhém nganh ¢6 Igi nhuén sau thué (LNST) tang trudng
duong cao hon so v&i Q4/2025. Téc d6 tang trudng téng LNST toan thij trudng
chi thdp hon Q4/2025 giai doan 2024-2025. Cu thé, theo di liéu Fiinpro
Q1/2026 LNST tang +36,3% YoY, trong khi (+13,7% YoY trong Q1/2024, +13,1%
YoY Q2/2024, +19,9% YoY Q3/2024, +28,8% YoY Q4/2024, +20,6% YoY Q1/2025,
+30,6% YoY Q2/2025, +31,9% YoY Q3/2025 va +49,2% YoY Q4/2025). LNST cla
nhém Phi tai chinh tang +60,1% YoY va nhém Tai chinh tang +18% YoY.

Trong quy nay, Dau khi, Vién thong va Truyén théng la nhirng nhém nganh
burt phd manh mé nhat véi mirc tang trudng lgi nhuén sau thué dot bién bang
lan so v&i cung ky. Theo sau d6, Tai nguyén co ban va Ban 1é cling ghi nhan
muc tdng trudng rat cao, dong vai tro la dong luc thiac day chinh cho thi
trudng. O chidu ngugc lai, Cong nghé thong tin 13 nganh duy nhat ghi nhan
murc tang trudng sut giam.

%LNST Q1/2026 (YoY)
Cong nghé Thong tin  -0.07%
Y té 10.7%
Ngan hang 13.3%
Xay dung va Vat liéu 20.5%
Bdo hiém 21.0%
Dich vu tai chinh 25.5%
Hang & Dich vu Céng nghiép 27.7%
Bat déng san 32.3%
Tién ich 39.4%
Hang ca nhan & Gia dung 43.7%
Thuc phdm va dd udng 54.6%
Héa chat 56.2%
O t6 va phu tlng 58.2%
Du lich va Giai tri 65.7%
Ban 1é 78.4%
Tai nguyén Co ban 165.8%
Truyén théng 203.6%
Vién théng 258.9%
Dau khi 605.0%
-20% 130% 280% 430% 580%

Ngudn: Fiinpro, Mirae Asset téng hop
Két thuc Q1/2026 chi s6 VN-Index gidm 6,2% so murc tang 7,4% trong Q4/2025.
Ap luc chd yéu dén tir leo thang xung ddt tai khu vuc Trung Déng, kéo theo

tinh trang phong tda cac tuyén eo bién huyét mach, chudi logistics toan cau
bi gian doan va gia dau thé gidi leo thang.
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Sau khi rgi vao mét nhip diéu chinh manh hon 16% trong nhirng ngay dau
giao dich thang 3, thi trudng nhanh choéng lay lai trang thai can bang va phuc
hoéi vé vung dinh thiét 1ap hoi thang 1, khi tin hiéu ha nhiét xung dét dan xuat
hién tlr cac théa thudn ngirng ban cho dén trién vong dam phan hoa binh.
Thang 3/2026, tdng khai lugng giao dich binh quan trén HOSE dat hon 1.058
triéu c6 phi€u/ngay, tuong irng 30.527 ty déng/ngay, tang lan luot 16,9% va
5,4% so v&i thang 2/2026. Tinh chung 5 thang dau nam, gia tri giao dich binh
quan dat 28.584 ty dong/ngay, tang 51,3% YoY va tang 7,9% so v&i muc binh
quan 2025 (26.496 ty dong/ngay).

Dén 29/05/2026, von héa HOSE dat hon 8,782 triéu ty déng (+0,6% MoM),
tuong duong 67,9% GDP nam 2025 va chiém 82,7% téng von hda c6 phiéu
niém yét toan thj trudng.

2/ DANH MUC CHON LOC

Dua trén két qua chon loc, cdc nhdm nganh nhu Thuc pham, Pién van la
nhirng luya chon an toan nhd tinh én dinh.

Bén canh d6, cac nganh c6 cau chuyén va trién vong phuc hai la lua chon phu
hop khi rai vé nhirng viing gia hap dan.

e Bat dong san (KBC, VHM, VIC): Trién vong nganh bat ddng san nam
2026 ghi nhan nhiéu tin hiéu khdi sac. Chinh sach tin dung méi (Céng
van 4551/NHNN-CSTT) cho phép loai trir du ng khu céng nghiép, khu
ché xuat va nha & xa hoi khai tran tin dung bat déng san, gitp khoi
thong ngudn vén trung va dai han. Bén canh dé, viéc ddy manh cac du
an ha tang giao théng trong diém (nhu dudng Vanh dai 3, cao téc, san
bay Long Thanh) cung nhirng budc tién tich cuc trong viéc thdo g&
vudng mac phap ly (ddy nhanh Luat Dat dai sira d6i, ban hanh Nghij
quyét x(r ly cac du an tén dong) sé ti€p tuc ciing 6 niém tin thj trudng
va md rong khéng gian tang trudng dai han cho toan nganh.

e Daukhi (BSR, PVD, PVS): Nam 2026, cang thang dia chinh tri tai Trung
Pong va eo bién Hormuz day gid dau Brent duy tri vung 70-90
USD/thung, ho trg truc ti€p bién lgi nhudn loc héa dau nhd crack
spread neo cao. Bong thdi, an ninh nang lugng trd thanh uu tién khi
ngudn cung ndi dia suy gidm, khién cac dy an I6n phai day nhanh tién
dd. L6 B-O M6n buéc vao cao diém EPC, Lac Da Vang du kién van hanh
gian xtr ly tlr Q3/2026 va hudng t&i don dong dau dau tién Q4/2026
tao backlog cong viéc khoan va dich vu ky thuat déi dao cho nhém
dich vu thugng nguon.

e Héa chat (DCM, DPM): Trién vong nganh phan bén rat tich cuc nhd
gia uré thé gidi tang vot (du bao dat vung 550-650 USD/tan trong nam
2026) dudi tac ddng cla cang thang Trung Béng va chinh sach han
ché xuat khau cdia Trung Qudc. Ngoai ra, thué VAT dau ra 5% ap dung
tlr gitra 2025, cho phép doanh nghiép khau trir/hoan thué VAT dau
vao. Nha dé, chi phi gia von gidm, bién lgi nhuan gop cai thién va surc
canh tranh cla nganh dugc nang Ién.

e Dién (NT2, POW): Hién tugng El Nino du bao quay tré lai nira cudi
nam vdi xac suat 70%, lam suy giam san lugng thdy dién va md rong
du dia huy déng cho nhiét dién khi. B&n canh d6, quy hoach bién 8
diéu chinh va Luat Bién luc (sira d6i) hudng dén xay dung mot thj
trudng phat dién canh tranh hon. Nhu cau tiéu thu dién du kién tang
trudng trong giai doan 2026 - 2030 nham dap &rng muc tiéu tang
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trudng GDP 10%/nam.

e Chirng khoan (SSI, SHS): Tinh dén 31/05/2026, Viét Nam c6 hon 13
triéu tai khodn chirng khoan ca nhan (khodng 13% dan sd), vugt muc
tiéu 11 triéu tai khodn vao nam 2030 do Chinh pht dé ra. Lan séng
nang hang tao ra cu hich I6n cho nhém céng ty chirng khoan, ky vong
dong vén ngoai d6 vao thic day cac cong ty tdng vén dé md rong cho
vay margin, tao dong luc phat trién cho nganh.

Nhém Super: Diéu kién co ban: Bién lgi nhuan gdp (LNG) Q1/2026 > Bién LNG
Q4/2025 > Bién LNG 2024

Bién

DTT ia
LNTT Bién LNG LNG

Q4/2025 Q4/2025 Q4/2025 Q3/2025

VIC Bat dong san 25% 56% 15.9% 16.9% 144% 9% 8% 140.3 11.0 1,348
KBC Bat dong san -56% -72% 47.7% 53.6% 46.2% 2% 10% 17.8 1.2 120
BSR Dau khi 44% 1861% 4.3% 9.8% 0.4% 1% 9% 11.4 2.2 514
PVD Dau khi 126% 102% 19.1% 19.1% 18.9% 5% 6% 14.3 1.0 185
PVS Dau khi 45% 38% 5.6% 7.0% 4.5% 8% 13% 10.3 1.3 195
VPL Dich vu gidi tri 17% 987% 34.7% 35.8% 19.9% 11% 3% 66.6 4.4 87
POW bién 51% 176% 13.1% 14.2% 6.6% 4% 7% 12.2 1.1 223
NT2 bién 52% 413% 15.7% 16.3% 0.9% 2% 25% 5.2 1.3 21
VJC DV Hang khéng 17% 37% 10.3% 10.4% 9.9% 9% 10% 40.1 3.9 911
DCM Hoéa chat 55% 93% 23.8% 24.4% 18.7% 14% 18% 9.0 1.8 136
DPM Hda chat 36% 104% 17.7% 17.9% 141% 5% 10% 13.9 1.5 98
DXP Kho bai, hu can 196% 188% 25.4% 27.2% 12.0% 6% 14% 5.1 0.8 7
VSC Kho bai, hau can 26% -31% 35.6% 36.8% 30.3% 9% 7% 27.4 1.5 158
HHP San xuat gidy 28% 13% 6.4% 6.7% 3.1% 2% 5% 26.0 1.3 23
DHC San xuat gidy 17% 93% 16.2% 18.4% 11.9% 13% 19% 7.8 1.5 7
HPG Thép 41% 180% 15.7% 16.0% 133% 11% 13% 9.6 1.5 764

Nguén: Fiinpro, Mirae Asset
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Nhém Good: Piéu kién co ban: Bién LNG Q1/2026 > Bién LNG Q4/2025

%DTT %LNTT E:\Tg E:\Tg E;:g %ROE  %ROE
Q4/2025  Q4/2025 (ool 0ciors  a024 N2 2025

Nganh

MWG Ban lé 29% 72% 19.9% 20.2% 20.5% 15% 23% 13.7 3.2 581
DGW Ban lé 54% 87% 8.7% 8.9% 9.3% 16% 17% 14.0 2.5 50
PET Ban lé 53% 108% 4.6% 4.9% 4.7% 7% 11% 17.8 2.2 87
VHM Bat déng san 315% 700% 30.2% 35.8% 32.2% 17% 19% 9.9 2.4 1,087
DRI Caosu 36% 47% 38.3% 38.4% 40.2% 20% 24% 5.7 1.3 12
SSI Ching khoan 47% 52% 60.5% 61.4% 61.5% 11% 14% 12.8 1.7 498
SHS Ching khoan 1% -14% 57.0% 59.4% 71.6% 9% 11% 12.3 1.3 289
PVP Dich vu van tai 53% 81% 12.1% 12.3% 18.8% 12% 10% 7.9 0.9 22
WS San xudat 6 to 142% 539% 7.1% 7.6% 7.2% 22% 64% 5.4 3.0 15
PAN Thuc pham -9% 215% 20.1% 20.7% 20.9% 12% 13% 5.3 1.0 53
MCH Thuc pham 13% 14% 45.5% 45.5% 46.6% 43% 46% 25.3 10.2 45
NAF Thuc pham 28% 292% 22.7% 24.1% 28.2% 12% 16% 17.7 3.9 31

Nguén: Fiinpro, Mirae Asset
Danh sach trén dugc ching tdi chon loc va danh gia dya trén viéc so sanh bién
lgi nhuan gép gilra 2 quy gan nhat va nam trudc dé dé dua danh sach ¢é phiéu
tiém nang, cé su tang trudng doanh thu, Igi nhuan. Boéng thdi phai théa man
tiéu chi vé gia tri giao dich, tirc ma c6 phiéu phai c6 mdrc thanh khoan nhat dinh.
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TAI LIEU THAM KHAO

Mark Minervini, Trade Like a Stock Market Wizard: How to Achieve Super Performance in Stocks in Any Market.
William O’neil, How to Make Money in Stocks: A Winning System in Good Times and Bad, Fourth Edition.

KHUYEN cAo

B&o cdo nay dugc cdng bé bai Cong ty C8 phan Chirng khoan Mirae Asset (Viét Nam) (MAS), cong ty chirng khoan
dugc phép thuc hién maoi gigi chirng khoan tai nudc Codng hoa xa hdi chi nghia Viét Nam va |a thanh vién cla S&
giao dich chirng khoan Viét Nam. Théng tin va y kién trong bdo céo nay da dugc tdng hgp mot cach thién chi va
tlr cdc nguon dugc cho la dang tin cdy, nhung nhirng thong tin d6 chua dugc xac minh mét cach doc 1ap va MAS
khéng cam doan, dai dién hodc bao dam, rd rang hay ngu y, vé tinh cdng bang, chinh xac, day di hoac tinh ding
dan cda thong tin va y kién trong bao céo nay hoac clia bat ky ban dich nao tir ti€ng Anh sang tiéng Viét. Trong
trudng hgp ban dich tiéng Anh clia bdo cdo dugc chudn bi bang tiéng Viét, ban géc clia bédo cdo bang tiéng Viét
c6 thé da dugc cung cdp cho nha dau tu trudce khi thuc hién bao cdo nay. P8 tugng du kién cla bao cao nay la
cac nha dau tu té chirc chuyén nghiép, c6 kién thirc co ban vé mai trudng kinh doanh dia phuong, cac théng 1&
chung, luat va nguyén tac ké toan va khong c6 doi tugng nao nhan hodc str dung béao cdo nay vi pham bat ky luat
va quy dinh nao hoac quy dinh ctia MAS va cac bén lién két, chi nhanh déi végi cac yéu cau dang ky hoac cap phép
& bat ky khu vurc tai phan nao sé nhan dugc hodc str dung bat ky thong tin nao tir day. Bao cdo nay chi danh cho
muc dich théng tin chung, khéng phai va s& khéng dugc hiéu 1a mot 16i d& nghi hodc mét I&i mai chao dé thuc
hién bat c& giao dich chirng khodn hoac cdng cu tai chinh nao khac. Bao cdo nay khong phai la 1oi khuyén dau tu
cho bat ky d6i tugng nao va déi tugng dé sé khéng dugc coi la khach hang cdia MAS khi nhan dugc bao céo nay.
B4o cdo nay khong tinh dé&n cac muc tiéu dau tu, tinh hinh tai chinh hodc nhu cau cu thé cda cac khach hang ca
nhan. Khéng dugc dua vao bao cio nay dé thuc hién quyét dinh ddc 1ap. Théng tin va y kién cé trong bédo cdo nay
c6 gia tri k& tlr ngay cdng b8 va c6 thé thay d6i ma khong can théng bao trudc. Gia va gia tri clia cac khoan dau
tu dugc dé cap trong bao cdo nay va thu nhap tir cac khoan dau tu do cé thé gidm gia hodc tang gia, va cac nha
dau tu c6 thé phai chiu thua 16 cho cac khodn dau tu. Hiéu sudt trong qua khir khéng phai la hudng dan cho hiéu
sudt trong tuong lai. Lgi nhudn trong tuong lai khéng dugc ddm bao va cé thé xay ra mat vn ban dau. MAS, cac
chi nhanh va gidm ddc, can b nhan vién va dai dién cta ho khéng chiu bat ky trach nhiém phap ly nao doi voi
bat ky tén that nao phat sinh tir viéc s&r dung bao cdo nay. MAS cé thé da dua ra cac bao cdo khac khéng nhat
quan va dua ra két luan khac véi cac y kién dugc trinh bay trong bao cdo nay. Cac bao céo c6 thé phan anh cac
gia dinh, quan diém va phuong phap phan tich khac nhau cta cac nha phan tich. MAS ¢é thé dua ra cac quyét
dinh dau tu khdng phu hgp véi cac y kién va quan diém dugc trinh bay trong bao cado nghién clru ndy. MAS, cac
chi nhanh va giam déc, can b, nhan vién va dai dién c6 thé mua hodc ban bt ky chirng khoan vao bat ky lic nao
va ¢6 thé thuc hién mua hodc ban, hodc d& nghj mua hodc ban bat ky chirng khodn nao nhu vay hodc cac céng
cy tai chinh khac tuy ting thoi diém trén thij trudng  hodc theo cach khac, trong tirng trudng hgp, vdi tu cach 1a
bén ty doanh hodc mai gidi. MAS va cac chi nhanh c6 thé da cé, hodc c6 thé tham gia vao cadc méi quan hé kinh
doanh véi cac cdng ty dé cung cap cac dich vu ngan hang dau tu, tao lap thj trudng hodc cac dich vu tai chinh
khac dugc cho phép theo luat va quy dinh hién hanh. Khéng mdt phan nao clia bao cdo nay c6 thé dugc sao chép
hodac soan thdo lai theo bat ky cach thirc hoac hinh thirc nao hoac dugc phan phéi lai hodc xuat ban, toan bd hoac
mot phan, ma khéng cé su dong y trudc bang van ban clia MAS.
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