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Gia 54,000 |
Gia cao nhat 54,000 !
Gia thap nhat 52,500 -
Khéi luong giao dich (cp) 721,300
GTGD (triéu) 38,395 ‘ o ‘ ‘ . ’WDZ_:
Gia mo clra 53,500 wos ume0 = 883 BJm” WAl “02”; ‘* 520,133.50 - S — e R
Gia déng clra 53,000
Summary -
KLGD TB 20 phién (cp) 1,367,911 | @¢ e o-nn
Gia cao nhat 52 tuan 64,000
Gié thép nhét 52 tuan 40,000
S6 lugng CPLH (trigu) 28 | e .
Gia tri vOn hoa ( triéu) 11,562,928 P
Beta 0.8
Chi s6 co ban
BV (dong) 28,650 E
P/E (lan) 20.5 .
P/B (1an) 166 - Buong chi bao RSI (5) ngay cat duong RSI(10) ngay tir trén
EPS (dong) 2,553 xyéng xu hudng giam van hién hiu, hom nay co dau higu cat
Co céu o6 dong (4/8/2014) Ie_:n, xuahu’c\rng tgr_lg §é dqu thiét l1ap tré Ial\ khi chi tzao nay
Congty TNHH MTV PPK 8.13% giao cat tu’\ dudi 1én, duopg RSI ’(5)\ ngay dang & vung
Tran L& Nguyén 6.53% 32.94%, duong RSI (10) t]gay dang & vung 34.06%
Cong ty TNHH Dau tr Kinh B 6.56% - Buong Stochastic (K) cat duong (D) tir trén di xubng xu
C8 déng nudc ngoai 46.36% hwdng giam van hién hitu, dang trong ving qué ban, dwong
C6 dong khac 32.42% (k) &@ mic 6.28% va duong (D) @ mic 12.01%.

- DBuong gia dang tién vé cham day bolliger bands can duéi
Nganh ngheé kinh doanh chinh tuong ng véi gia dong cla 1a 52.500 dong/cp, khéi lugng
San xudt va kinh doanh néng san thuc dang duy tri & muc t6:[ vadn dinh, ving gia hd tro 50.000-
pham, san xuat banh keo nuoc udng tinh 51.000 ; vung gia khang cy 60.000-62.000
khiét va nu6c ép trai cay Phan tich co ban
Thuong mai: Nganh céng nghé pham, vai - Doanh thu ndm 2013 dat 4,674 ty dong, tang 8% va lgi
soi, hang may mac, giay dép, tdi xach, nhuan sau thué dat 492 ty dong, tang 38% so voi cung ky
dong hd, mat kinh, m§ pham, kim khi nam 2012. 9T/2014 doanh thu dat 3,818 ty dong, tang 9% va
dién may loi nhuan sau thué dat 453 ty dong, tang 12% so voi cung Ky
Dich vu: Pai ly mua ban, ky gt hang hoa, 9T/2013. So v6i ké hoach ndm 2014 thi doanh thu va lgi
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dich vu thvong mai ...
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nhuan dat duoc 70%

K€é hoach ndm 2014, doanh thu dat 5,150 ty dong va lgi
nhuan sau thué 660 ty dong, véi ké hoach nay thi KDC hoan
toan thue hién duoc, nganh nghé kinh doanh chinh ctia KDC
la banh keo, do do6 doanh thu ban hang tang manh vao cubi
nam.

Chi phi gidvon & mic 6n dinh, ty 1é gia von trén doanh thu
trung binh 5 ndm qua la 58%

Kha nang thanh toan KDC ciing kha t6t, chi s6 thanh toan
nhanh nam 2013 dat 2.30 lan, tai 30/9/2014 céac khoan tién
twong duong tién 2,735 ty dong, lugng tién mat kha doi dao,
lvgng hang ton kho 295 ty dong tinh dén 30/9/2014, giam
7% s0 v0i thoi diém cung ky.

Xét vé cac khoan ng cla KDC & mirc thap, tai thoi diém
30/9/2014 ng trén von chi s& hiru 34%, ky thu tién nhanh
hon ky thanh todn céng no, vong quay hang ton kho van duy
tri on dinh trung binh 6,97 vong.

Trong nam 2014, c6ng ty da thwc hién tang von tir 1,676 ty
ddng 1én 2,141 ty dong, bang viéc phat hanh ¢ phiéu thudng
ty 1& 5:1 cho ¢b dong hién hru.

Pai Hoi Bong C6 Bong bat thvong théng qua:

1

2.

KDC nang mirc sd hiru vao Téng cong ty Cong Nghiép Dau
Thuc Vat Viét Nam (Vocarimex) tr 24% Ién 51%

Nha dau tv nwéc ngoai dau tu vao Cong Ty CO Phan Kinh
D6 Binh Drong (BKD), KDC chuyén nhugng 80% co phan
BKD cho nha dau tv nwéc ngoai, gia tri thu vé wéc tinh
7,846 ty dong

Mua thém co phiéu quy nang mirc c6 phiéu quy t6i da Ién
dén 30% t6ng s6 c6 phiéu phat hanh, nham giam s3 lwong cd
phiéu dang lvu hanh tir cac ngudn vén nhu sau: Thang du
von la 3,617 ty dong; Quy dau tw phat trién 25 ty dong;
Nguon quy khac thuéc vén CSH 15 ty dong; Loi nhuan chua
phéan phoi 1.022 ty dong. Téng ngudn von dé mua lai la
4.681 ty dong, gia mua khdng vuot qua 60.000 dong/cp

KDC téi cau truc:

KDC chuyén nhwgng BKD cho nha dau tv nudc ngoai va
chuyén sang hop tac voi doi tdc mi géi Vewong Taiwan voi
thwong hiéu mi géi “Pai Gia Binh” PNS lo ngai doanh thu
nam tiép chuwa thé tang manh

Thé manh clla KDC la tiém lwc tai chinh manh, tién mat
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khoadn 9.986 ty dong, do d6 KDC tiép tuc dau tv vao nganh
thuwc pham thiét yéu, theo dudi chién lvoc da dang hda, Cu
thé : 700 ty dong dau tw thém vao Vocarimex; 325 ty dong
xay dwng thuong hiéu va co s& ha tang cho my géi; 250 ty
dong dau tv xay dung thuvong hiéu caphe; 300 ty dong dé
phét trién kénh lanh KIDO

Phan von con lai 8,411 ty dong sé duoc dung dé theo dudi
cac ké hoach M&A khéac trong nganh F&B, chl yéu tap
trung vao céc khoan dau tv phu hop véi nén tdng hé thdng
vakinh nghiém hoat dong.

Thu mua lai c6 phiéu Quy dé tang gi tri hiéu qua cho c6
dong trén moi cd phiéu

Pinh Gia:
Gid tri ndi tai cla cd phiéu 73,340 70% 51,338
Gia tri co phiéu theo Benijamin 22093 15% 3314
Giatheo PIE AW 1% 47D
GIA BINH QUAN 100% 59442
Nhan xét:

- Vi gia hién tai 52.500 dong /cp, EPS 4 quy lién ké dat 2.553
dong/cp thi P/E clia KDC la 20.5 lan cao hon so véi P/IE
nganh; P/E nganh la 15.1 lan; P/B cong ty & mic 1.66 lan,
P/B nganh 1.36 lan

V@i cac thong tin PNS da tong hop va phan tich, nha dau
tw c6 thé canh gia gia tang lvong c6 phiéu KDC véi muc
dich dau tv trung han va dai han gia muc tiéu 58.000-
60.000 dong/cp
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Chi s0 tai chinh

Chi tiéu N/2011 N/2012 N/2013 9D/2013 9D/2014

Hé s6 kha nang thanh khoan (lan)

Hé s6 thanh toan hién thoi 143 1.69 2.54 2.34 3.50 1.89
Hé s8 thanh toan nhanh 121 1.46 2.30 2.11 3.27 1.65
Ty s6 co cdu tai chinh (%) N/2011 N/2012 N/2013 9D/2013 9D/2014

Tong ng /Von Cha s hitu 51% 37% 31% 34% 20% 40%
Tong ng/ Tong tai san 34% 27% 23% 25% 16% 28%
Hiéu qua hoat dong (vong) N/2011 N/2012 N/2013 9D/2013 9D/2014

Vong quay hang ton kho 6.17 6.68 8.06 6.02 6.77 6.97
Vong quay cac khoan phai thu 5.86 4.86 5.30 3.69 3.83 5.34
Vong quay cac khoan phai tra 1.37 0.75 1.03 0.77 0.84 1.05
Doanh thu va lgi nhuan ( triéu dong) N/2011 N/2012 N/2013 9D/2013 9D/2014

Doanh thu thuan 4,246,886 4,285,797 4,560,598 3,433,359 3,669,046 4,364,427
Loi nhudn sau thué 273,553 353,945 493,870 407,027 452,811 373,789
Chi tiéu tang trvdng (%) N/2011 N/2012 N/2013 9D/2013 9D/2014

Tang trwdng doanh thu thuan 119.6% 0.9% 6.4% 7% 7% 42%
Tang trwdng lgi nhuan sau thué -48% 29% 40% 32% 11% 7%
Ty s6 kha nang sinh 1i (%) N/2011 N/2012 N/2013 9D/2013  9D/2014

L&i gop/Doanh thu thuan 39% 44% 43% 45% 45% 42%
L4i rong/Doanh thu thuan 6% 8% 11% 10% 12% 9%
ROA 5% 6% 8% 5% 6% 6%
ROE 7% 9% 10% 7% 8% 9%
BV (ddng) 31,917 25,076 29,122 31,875 28,650 28,705
EPS (dong) 2,289 2,213 2,946 2,428 2,115 2,483
So sanh c6 phiéu KDC vai ¢6 phiéu twong dong va nganh (4 qui gan nhat)

Chi s6 so sanh KDC BBC BHS (O7:\\\| HHC Nganh
P/E co ban (lan) 20.5 12.8 9 7.3 11.2 15.1
P/B (lan) 1.66 1.39 0.78 151 1.33 1.36
ROE (%) 8% 11% 11% 21% 12% 14%
ROA (%) 7% 8% 8% 12% 8% 7%
EPS (ddng) 2,553 4,375 1,207 4,702 3,020 3,049
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Dién bién gia
MECK KDC Tirngdy 211172014 = Bénnody 04122014 B Xem |
\ : GO kharp lénh GD thod thusn : -
Mgay  Gia didu chinh Gia dong clra  Thay doi (+-%) i o " - Giamd cla  Gid cannhat  Gia thap nhat
0441272014 53,000 53,000 B00095 %) & 721300 38395000000 0 0 53,500 54,000 52,500
031272014 52,500 52 500 4 OE0450 60224 000,000 0 0 52000 53,500 51,500
021122014 51,500 51,500 B00096 %) & 889870 45829000000 107860 5554 274000 52000 52,500 51,000
01/12/2014 51,000 51,000 w 947150  49,669,000,000 0 0 53,500 54,000 51,000
281172014 53,000 53,000 w 778090 41562,000,000 0 0 54,000 54,000 53,000
2T2014 64 500 64 500 B00093 %) &~ 287830 15526000000 150000  &,175,000,000 64 500 54 500 53,000
261172014 54,000 54 000 B00(093 %) & 2309220 124 857 000,000 0 0 54 000 55,500 53,000
201172014 63,500 63 500 4 1316020 £9,393000,000 210000 10,570,000,000 51500 53,500 51,500
2412014 51,000 51,000 w 054520 49501 000,000 0 0 62000 52,000 51,000
20172014 52,000 52,000 w 2162220 114952000000 100,000 5 400,000,000 54,500 54,500 52,000

Thong ké dat I1énh

MECK KDC Tirngay 2111/2014 Dénngay 041 212014 | Xem |
| o | v | meaberny | S (K | oSt | i || et

04/12/2014 B53480 1464520 500 (095%) A 363 1374780 3,787 E22 2185820 3514 811,040
03/12/2014 826320 959320 A 48 17EEE0 3713 E6 1819810 3 460 34,000
024122014 BREI170 953980 00 (09A %) A A1 155040 3015 490 143850 3,763 287 B0
011272014 483,380 1382160 v 636 1,430,530 2,249 573 2329310 4 065 -898 780
2801172014 261300 1408810 v 405 1039990 2568 547 2,186,900 3,398 41,146 910
274172014 336720 1375 460 500 ([093%) A 3/ 630 1757 513 1663350 3,242 -1,039 740
2014 1E045E0 2504 260 00 (093 %) A 1011 3913780 3523 1,12 4813500 4,329 899720
2014 1429730 1234 960 A B 27457HO 3,065 BAT 2550880 3,843 194 A70
M0 108520 1321340 v B74 250,140 3,042 A 2285 9RO 4,164 23 £20
212014 1529570 2257130 v 1520 3691790 2429 o0z 4419350 4 900 727 oE0
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Giao dich nha dau tv nuéc ngoai
WM& CK KDC Tirngdy 2111/2014 z Dén ngdy 041212014 z - Xem |
Ngay I:IPi<CL|‘1gri§an C?I;Iiiif:rirgr:zo Thay i (%) Khii Irerng " Gia tri Khii lrerng = Gia tr Room con lai  Bang s& hiku (%)
04A22014 246570 -13,134,819,300 500 (0.95 %) & B40 34,240,000 247210 1318900000 48263120 30.19
03A22014 369,100  -19,289,100,000 - 1,900 58,900,000 371000 19388000000 47 895 480 30.34
02A22014 493400  -25,419,620,000 500 (0,98 %) & 429650 2212325000 53350 27 B3 945700 47 BEO.A00 3035
0141272014 -338.270 17 745524 100 v 50,8310 2,701,240 000 389080 20 447 164 400 45,819 970 30.76
28M1.2014 -317.990  -169653 400,700 v 55,290 2963 410,000 373280 19926 810,000 45,317 930 30.95
27H1/2014 -7 960 -434 160,000 00 (0,93 %) -~ 28520 1,562 020 000 36,550 1,966 180,000 46,137 070 31.02
26/1/2014 -909.220  -48 315,250,000 00 (093 %) -~ 174 560 9,381,860 000 1,083 780 58,697 110,000 45,286,210 31.36
25A1/2014 101,190 -5,.244,786 690 a 451 B10 23939 640 000 552800 29184426000 45,172,780 314
24A1/2014 153160 -7851.704,320 v B3040 4277385000 236200 12129090000 45480 590 3128
20A1/2014  782B00  -41679,890,000 v 95580 5,185,035 000 B73480 4B BE4924700 43563780 31.99
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KHUYEN CAO
Noi dung béo céo nay do Cong ty Co phan Chitng khoan Phrong Nam (PNS) cung cdp chi mang tinh chat
tham khao. Mac du moi théng tin déu duoc thu thap tir cc ngudn tin dang tin cay va dugc kiém tra mot cach
can than, tuy nhién PNS khong dam bao tuyét doi do chinh xéc clia thong tin va khdng chiu tréach nhiém doi
v0i bét ky van dé nao lién quan dén viéc sir dung béo céo nay.
Céc y kién, dy bao va udc tinh chi thé hién quan diém clia nguoi viét tai thoi diém phét hanh, bédo céo chi
nham muc dich cung cap thdng tin tham khao chir khéng mang tinh chat mdi chao mua hay ban va nam gilr
bét clr ¢o phiéu nao.
Béo cdo nay latai san clia Cong ty Co phan Ching khoan Phurong Nam (PNSC). Khéng ai dugc phép sao
chép, td sdn xuét, phat hanh cling nhu tai phan phdi b&o cdo nay vi bat cir muc dich nao néu khoéng co sv
dong y cia PNS.

PNS RESEARCH
Truwdng phong : To Binh Quyén quyen.to@chungkhoanphuongnam.com.vn
Pho6 Phong : Bang Thi Thanh Binh  binh.dang@chungkhoanphuongnam.com.vn
Chuyén vién phéan tich
Lwu Niém Dan dan.luu@chungkhoanphuongnam.com.vn
: AuGiaHué hue.au@chungkhoanphuongnam.com.vn
Email  : info@chungkhoanphuongnam.com.vn

Website : www. Chungkhoanphuongnam.com.vn

TRU SO CHiNH CHI NHANH SAl GON CHI NHANH HA NOI
Diachi: 28 - 30 - 32 Nguyén Thi Diachi: 52 Ng'l_JyE{n Cong Tri, Piachi: Tang 6 - S5 205 Giang
Nghia, P. Bén Thanh, Q.1, Tp.HCM. P. Nguyén Thai Binh, Quén V& Phuong Cét Linh Déng Da,
Tel: (848) 62556518 1,Tp.HCM Ha Nai.
Fax: (848) 62556519 Tel: (84-8) 6.2959138 Te: (84.04) 6283 3666

Fax: (84-8) 6.2959218 Fax: (8404) 6273 2554
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