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NGANH XAY DUNG/ X-POINT

CTD: ISOLA DELLA MUSICA
Cam hidng tir nhithg con séng Ho Tay

I TIEU DIEM SU KIEN

Chuyén vién phén tich: Pham Quang Minh — Minhpg@bsc.com.vn
Ngay 12/06/2026, BSC Research da cé Budi tham quan Du an Nha hat Opera Ha Noi — Nha Hat

Ngoc Trai va cé mét s6 cp nhét nhu sau.
+ Bdo cdo gan nhat https://www.bsc.com.vn/bao-cao/15365-x-stock-ctd-96500-30-khoi-luong-

cong-viec-doi-dao/

Mét s8 diém chinh nhu sau:

1.  Téng quan du an Nha hat Opera Ha Noi (Isola Della Musica)

Vi tri: Khu vuc hé Dam Tri, ban ddo Quang An, phudng Tay H6, Ha Noi.

+ Téng muc dau tu: Hon 12,756 ty ddng (bao gébm Giai doan 1: Nha hat Opera va Giai doan 2:
Céng vién van hda nghé thuit chuyén dé).

« Dan vi thiét k& KTS Renzo Piano (Y)

+ Téng thau: Coteccons (CTD)

+ Dién tich khu dat: 25,625 m?2 dudc thi cdng trén khu dat ban dau & dam lay.

+ Thdi gian thi cong: 30 thang - bao gébm 1 tdng ham va 6 tang néi.

+ Tién dd thi cong: tir Quy /2025 dén Quy 111/2029. Chd dau tu du kién hoan thién nha hat vao ndm
2027.

+ Hinh thiec thi cong: Fast-track (Vifa thiét ké vira thi cdng): Ap dung cho du &n cén tién d6 nhanh,
ddi hdi su tin tudng gitta Chd dau tu Sun Group va Nha thau Coteccons.

2. Cip nhéat tién d6 du an:

Qua thuc dia, tai Thang 6.2026, du an (ban diu la khu vuc dam lay) d3 hoan thanh d6 dat san nén,

dang thuc hién xay phan mdng, hdm, va cdc tru tang 1.
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Cac khd khan lén cta du an bao gom:

o Pam bao chéng thadm: Du dn du kién d3o ngudc todn bd xung quanh nha hat d&€ dan nudc ti
H6 Tay vao, bién nha hat thanh mét ddo néi gitta h6. Do d6, yéu cu chéng thadm khit khe, ddm
bdo chat luong &n t8i 50 ndm (trong khi cdng trinh din dung théng thudng chi 10 ndm).

. Pam bao yéu cau cach 4m: Nhj hat st dung hé vach déi. Cac khdn phong va phong tip déu
dugc thiét k& box in box, dé trdnh tap 4m tir bén ngoai.

o Pam bao yéu ciu thiét k& phuc tap: Du an ldy cdm hidng mai vom ti hinh tudng con séng H6
TAy. Hé thdng mdi bao gém 6 mai vom ddc ban, dudc dd trén 4 cbt tru. V3i dién tich mai rat dn
17,000 m2, d6 méng clia mai dao déng tlr 20 cm — 70 cm, thi toan bd trong tai sé dén vao 4
diém chiu luc nay. Do dd, yéu cau tinh todn ki thuit khat khe.

3. Cap nhat khac:

Anh hudng cta Giad nguyén vat liéu va thi€u nhan cdng d8i véi cic du dn cia CTD:

« V& nguyén vat liéu: V38i ngudn tién doéi dao, CTD cd thé chét dudc gid nguyén vat Liéu kha sém,
mua vdi khdi lugng dn cd chiét khdu gid. Do dd, so vdi cdc doanh nghiép cluing nganh, CTD it bi
anh hudng bdi gia nguyén vat liéu han.

* V& nhan cbng, CTD s dung mdy mdc dé€ han ché t6i uu nguén nhin su tai cac du an.

4. Danh gia nhanh:

* Viéc tham gia cdc du an cé dd phuc tap cao nhu Nha hat Opera chiing minh nang luc thi cong
chGia CTD va giup CTD ting dudc ty suat Lgi nhudn. D8i véi cdc du &n bat dong san thdng thudng,
khéng cé su khdc biét qud dn gilta cdc nha thau x4y dung.

» VA4i viéc hgp tdc véi cdc chd dau tu Lldn nhu SunGroup, Vinhomes, ... BSC danh gid quy md
doanh thu va gi nhudn cha CTD ti€p tuc cai thién trong thdi gian tdi. Chi tiét tai bdo cdo gan
nhat: https://www.bsc.com.vn/bao-cao/15365-x-stock-ctd-96500-30-khoi-luong-cong-viec-doi-
dao/

Mébt sé hinh anh du an:
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KHUYEN CAO SU DUNG

Ban bdo cdo nay clia Cong ty C8 phan Chiing khodn BIDV (BSC), chi cung cap nhiing théng tin chung
va phan tich vé doanh nghiép. Bdo cdo nay khdng dudc xay dung dé cung cap theo yéu ciu cla bat
ky t6 chiic hay cd nhan riéng L& ndo hodc cic quyét dinh mua bdn, ndm gilt chiing khodn. Nha dau tu
chi nén st dung céc théng tin, phan tich, binh ludn cla Ban bdo cdo nhu la ngudn tham khao trudc khi
dua ra nhitng quyét dinh diu tu cho riéng minh. Moi théng tin, nhan dinh va du bdo va quan diém
trong bdo cdo nay dudc dua trén nhitng ngudn dit liéu dang tin ciy. Tuy nhién Céng ty C6 phan
Chiing khodn BIDV (BSC) khéng dam bdo rang cic nguén théng tin nay la hoan toan chinh xac va
khéng chiu bat ky moét trdch nhiém nao d6i vdi tinh chinh xdc clia nhitng thdng tin dugc dé cap dén
trong bdo cdo nay, cling nhu khéng chiu trdch nhiém vé nhiing thiét hai d6i vdi viéc sir dung toan bd
hay mét phan ndi dung clia ban bdo cdo nay. Moi quan diém cling nhu nhan dinh dudc dé cip trong
bdo cdo nay dua trén su cdn nh3c can trong, cdbng minh va hop ly nhat trong hién tai. Tuy nhién
nhitng quan diém, nhan dinh nay cé thé thay d8i ma khéng can bdo trudc. Ban bdo cdo nay cé ban
quyén va la tai sdn clia Cong ty C6 phan Ching khodn BIDV (BSC). Moi hanh vi sao chép, slta déi, in
an ma khéng cé su dbng y clia BSC déu trdi luat. Bat ky ndi dung nao cla tai liéu nay cling khéng
dudc (i) sao chup hay nhan ban & bat ky hinh thic hay phugng thitic nao hodc (i) dugc cung cap néu
khéng dugc su chap thudn ctia Céng ty C6 phan Ching khoan BIDV.

©2026 BIDV Securities Company, All rights reserved. Unauthorized access is prohibited.

BSC Tru sé chinh

Tang 8&9 Toa nha Thai Holdings

210 Tran Quang Khai, Phudng Hoan Kiém, Ha Néi
Tel: (024) 3935 2722 | Fax: (024)33816699

BSC Chi nhanh H6 Chi Minh

Tang 4, Tang 9 Toda nha President Place

S6 93 Budng Nguyén Du, Phudng Sai Gon, Tp. HCM
Tel: (028) 3821 8885 | Fax: (028) 3821 8879

https://www.bsc.com.vn

https://www .facebook.com/BIDVSecurities
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