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Thé gidi

Tai cudc hop FOMC thang 6/2026 - Uy ban bé phiéu thdng nhat gitt nguyén 1i sudt muc tiéu & mdc 3,5%-3,75% va gan mot nira téng sé thanh vién FOMC
du bdo it nhat moét Ian tang I3i suat trong nam 2026 trong béi cadnh lam phat van duy tri trén mirc muc tiéu 2%. Dang chd y 1a mot s6 thay d6i trong cach
ti€p can diéu hanh, bao gém viéc loai bé forward guidance, rit ngan ban tuyén bd sau cudc hop, cung vdi viéc thanh 1ap 5 td cdng tac dac biét tap
trung vao truyén thong chinh sach, quan ly bang can doi ké toan, nguén dir liéu, ndang suat lao ddng, tac dong cta Al, va khung phan tich lam phat

- v&i két qua dy kién vao cudi nam 2026.

Ban ghi nh& 14 diéu khoan gilra Hoa Ky va Iran thiét 1ap 16 trinh dam phan 60 ngay dé gidi quyét van dé hat nhan va cham duart ngay 1ap tirc xung dot

quan su trén tat ca cac mat tran.

Viét Nam

Tiéu diém tuan:

= Uy ban Chirng khoan Nha nuéc dang nghién ctru stra d6i Luat Chirng khoan.

= Dy ki€n ngi tran von ngan han cho vay trung, dai han 1én 40%.

= DU ghi nhan nhiéu thay d6i tich cuc trong 12 thang qua, MSCI van giir nguyén 18 tiéu chi danh gia kha nang ti€p can thi trwudng Viét Nam.
Chénh léch gitra ty gia tu do va chinh thirc dan thu hep. Lai suat lién ngan hang ha nhiét (O/N: 4,03%; -31bps WoW). NHNN bom 27,5 nghin ty qua OMO.
VN-Index: 1.824,5 diém (+1,84% WoW). GTGD binh quén 20 nghin ty /ngay (+30% WoW). Bat déng san va Dich vu tai chinh thu hat dong tién.

Chién lugc la uu tién nhom c6 phi€u cé nén tang tai chinh lanh manh, dinh gid hap dan va cau chuyén ting trudng chua phan anh hét vao gia, dong
thdi duy tri ty trong tién mat hgp ly va khdong mua dudi trong cac nhip ting manh. Ngu&ng hé trg: 1770-1800.

Pinh gia: P/E vé m{rc 15x (thap hon trung binh dai han 17x); du bao tang trudng lgi nhuan duy tri mdc 20% nam 2026.
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Khung théa thuan 14 Piéu khoan giira Hoa Ky va Iran

« Vé an ninh & quan su:

o My: Cam két khéng can thiép vao cong viéc ndi bo, tén trong chd quyén cuda Iran, rat luc lugng khoi cac khu vure xung quanh, va khéng bé sung luc
lugng vao khu vuc trong thdi gian dam phan

o Théa thuan chung: Chdm dit vinh vién va ngay lap tirc chién tranh trén moi mat tran, bao gém ca Lebanon

Vé hang hai & thuwong mai:
o MYy: G& bo hoan toan Iénh phong téa hang hai trong vong 30 ngay
o Iran: Thuc hién "sdp xép" dé ma lai Eo bién Hormuz trong vong 30 ngay

Vé kinh té & tai chinh:

o My (va déng minh): Dinh chi cac I1énh trirng phat d6i v&i dau md, san pham hoéa dau va cac san pham phai sinh, khéng ap dat bat ky 1énh trirng phat
mdi nao trong thai gian dam phan; tién hanh giai phdng 24 ty USD tai san bi dong bang cda Iran (mot nira sé tién nay phai dugc chuyén trudce khi dam
phan bat dau); déng thai trinh ké hoach tai thiét nén kinh té tri gia it nhat 300 ty USD cho Iran

o Iran: bugc ti€p can day du cac nguoén thu tai chinh tir hoat ddng dau mo va hda dau

Vé hat nhan & dam phan:
o Iran: Tai khang dinh cam két khdng san xuat vi khi hat nhan theo Hiép udc Khéng phé bién vii khi hat nhan (NPT)

o Théa thuan chung (My & Iran): Tién hanh 60 ngay dam phan dé dat thda thuadn cudi ciing vé cac van dé hat nhan, vat liéu lam giau urani, d& bo trirng
phat, va chuong trinh tai thiét kinh té. Cac cuéc dam phan nay chi bat dau sau khi mot nira tai san déng bang dugc gidi phdng, Iénh trirng phat dau
mo bi dinh chi va [énh phong tda hang hai dugc d& bd

Vé co ché thuc thi & phap ly:

o Théa thuan chung: Thanh lap m6t co ché gidm sat dé ddm bao thuc thi thda thudn, va thda thuén cudi ciing sé dugc théng qua chinh thic bang mot
nghi quyét cia H6i déng Bao an Lién Hgp Quoc
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B6i canh toan cau: Thi trwong phan héa sau cudc hop cua Fed va két thic chién tranh Trung Pong

« Thi trudng chirng khodn My dién bién phan héa trong tuan trudc, chiu tac
dong dan xen tir théa thuan hoa binh My-Iran va tin hiéu chinh sach
hawkish tir Fed. Vé phia tich cuc, viec CENTCOM d& bé han ché luu thong tai
eo bién Hormuz cung théng béo tang san lugng tir Kuwait da gitp gia dau  160%
Brent giam hon 6% trong tuan, tir ~86 USD/thung (ngay 12/6) xudng ~80,6
USD/thung (ngay 20/6). O chiéu ngugc lai, Fed gitt nguyén lai suat nhung  150%
gan mét nira thanh vién FOMC du bao it nhat mot lan tang lai suat trong
ndm 2026, day lgi suat trai phiéu ky han 10 nadm tang ~5 diém co ban vao ngay  140%
17/6. Nhém cdng nghé hoéi phuc gidp thi trudng lay lai mét phan da tang trudc
khi déng ctra vao thir Sdu do nghi |é Juneteenth. 130% -

—S&P 500 Thi truong thé gidi (khdng gom M§) ——VN-Index

- Ngan hang Trung uong Nhat Ban (Bo)) ndng ldi suat thém 25 diém co banlén {509,
1,0% tai cuéc hop ngay 16/6, mirc cao nhat ké tir thang 9/1995. Quyét dinh
dugc dua ra trong bdi canh Bo) lo ngai cl s6¢c nang lugng tir xung dét tai Trung  110%
Pong c6 thé kéo lam phat co ban vuot muc tiéu 2%. DU vay, BoJ sé tiép tuc diéu
chinh 13i suat tuy theo dién bién kinh té&, lam phat va thi trudng tai chinh. 100% [0f

- Su kién thé gid¢i sap tGi: Trong tam la PCE thang 5 (th&r Nam 25/6). V&i boi
canh Fed vira gilr nguyén 13i sudt va lam phat van duy tri trén muc tiéu 2%, két
qua PCE thang 5 sé la co s& quan trong dé thi truong dinh hinh ky vong vé
16 trinh chinh sach tién té trong nira cudi nam. Bén canh d6, GDP Q1 2026
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Ngudn: Phong phan tich Chirng khoan Mirae Asset Viét Nam téng hgp. D liéu tir Bloomberg, cap nhat t6i ngay 19/06/2026.
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Chénh léch giira ty gia tu do va chinh thirc dan thu hep

* Chi s6 DXY tang Ién 100,8 (ngay 20/6) t&r mirc 99 (ngay 15/6) - mirc cao nhat ké tir thang 5/2025, phan anh tin hiéu diéu hau tor FOMC. Ap luc tr dong
USD manh truyén dan vao thi trudng trong nudc, véi ty gia tu do tang l1én 26.540 (+1,03% WoW; -1,04% YTD). Tuy vay, nh& cac bién phap diéu hanh cua
NHNN bao gom quan ly thi trwdng ngoai hai phi chinh thirc gitp thu hep khoang cach giira ty gia trén thi trwdng tu do va chinh thirc. Bén canh doé,
ty gia chinh thirc duogc duy tri 6n dinh & mirc 26.440 (+0,11% WoW; +0,24% YTD) nh& NHNN diéu tiét than trong trong ap luc dang gia tang.

* Lai suat qua dém giam vé 4,03% (-31bps WoW) ngay 18/6, phan anh hiéu qua ctia cac dot bom réng qua kénh OMO ciia NHNN nham hé trg thanh
khoan hé thong trong bdi canh ap luc ty gia gia tang.

* Trong tuan 15-19/6, Ngan hang Nha nuéc (NHNN) da bom 27,5 nghin ty dong qua (mua ky han 35-56 ngay), tai murc 13i suat gilr nguyén la 4,5% (sau khi
tang 50bps ké tir ngay 3/12/2025). Theo dd, thanh khoan thi trudng lién ngan hang da gidm 54,5 nghin ty dong.

28500 - Ty gia USD/VND Ty gid tw do 101 (ty dong) Gia tri dang luu hanh OMO  ——La&i suat qua dém (P)
——Chi s6 USD (P) i
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Ngubdn: Phong phan tich Chirng khodn Mirae Asset Viét Nam téng hop. Ngudn: Phong phan tich Chirng khoan Mirae Asset Viét Nam téng hgp.
D liéu tir Bloomberg, FiinPro, NHNN, cap nhat t&i 19/06/2026. D@ liéu tU FiinPro, NHNN, OMO cap nhat t&i 19/06/2026, 1ai suat lién ngan hang cap nhat téi 18/06/2026
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Tong quan (Tiép theo)

Phan rng cta Vn-Index truwdc cac tin tirc quan trong trong va ngoai nué’c
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Fed gilt nguyén I&i sut tai murc H&i nghi Thugng dinh M - Kevin Warsh MY dé xuat 4p thém murc thué Quyét dinh 1020/Qb- Du ghi nhan ’
3,5%-3,75%, 4 trong 12 thanh vien  Trung: Dong thuan xay dung  chiphthire  10% hoac 12,5% du kién véi hang TTg nham trién khai  nhiéu thay doi
FOMC khong dong thuan véituyén MO quan hé mang tinh xay tr& thanh cha hda nhap khau tir 60 nén kinh té Nghi quyét tich cuc trong 12
b6 chinh séch (cao nhat ké tir1992)  dung dua trén cac nguyén tac | tich Fed do chura kiém sodt hiéu qua san 29/2026/QH16, ap  thang qua, MSCI
_ c6ng bang va co di co lai pham tur lao déng cudng burc dt,{nq cd ché dac thu vé‘n giff nguyfen '}
NHNN cam két dé X I.y.céc v,| pham, tos?n FJ(_) 18_'F|eu 7
khéng thao ting dzjt da|llgcrlsu va thdo C|’jl darlk’l g|? kha'
ty gié va cong b o gd dy an tén dong nan‘g tlepmcan thi
i s6 lidu ngoai té tir Nghi dinh trudng Viét Nam
2027 200/2026/ND-CP }
vé chao ban trai Fed gilt nguyén lai suat &
phié'u doanh murc 3,5%-3,75%, diéu
: nghiép, nang cao chinh cach tiép can diéu
- Téng Bi thu, Chd tich nudc T6 Lam: tinh minh bach hanh
Nha & cho thué phai dugc xac dinh .
Tha tuéng Chinh phll yéu cau cac co la mot tru cot chién lugc lau dai
I Egan lién qtjan khan t.r}ro'nAg r1,<?an tfyen‘ Hop v? V|esltr|enA’kha|, quarltrlet chi 36 Chinh tri ban hanh Nghi
& hoach day nhanh tién dd tai co cau va dao cua théng déc NHNN lién quan . - .
c6 phan héa DNNN ngay trong thang 5 t&i viéc gidm mat bang |ai suat quyet 10-NQ/TW d",‘h huéng Du kién
T ' ) . thu hit von FDI chat lvgng 0y ban Chimg G tra
Théng tu 08/2026/TT-NHNN: Cho phép ngan hang dugc tinh NHNN loai trir du' ng nha & xa hoi va cao giai doan dén 2045 khoan Nha nottrar
[ thém 20% tien gri c6 ky han cia KBNN khi tinh ty & LDR khu cong nghiép khéi han mdc tin w6 dane ponndan
dung BDS nim 2026 cdang  hancho
nghlen cuu vay trung,
Phé Chu tich UBCKNN cho biét co quan quan ly da dat dugc sy déng thuan sCral doi Lué:c dai han
trong viéc m& clra cho cac doanh nghiép FDI I6n IPO va niém yét Chimg khoan  lan 40%
20-04 27-04 04-05 11-05 18-05 25-05 01-06 08-06 15-06
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Tong quan (Tiép theo)

Cap nhat nhirng tin td’c vi moé trong nuéc
Nghi quyét 10-NQ/TW

Pinh hudng chién luvgc phat trién kinh té ¢6 vén dau tu nwdc ngoai (FDI) dén nam 2030, tam nhin 2045

I MUC TIEU THU HUT VON FDI (GIAI POAN 2026 - 2030) I PINH HUONG CHAT LUQONG & QUAN TRI
+ Uu tién chat lwgng dong von: Hudng tdi muc tiéu 75% von dau tu dén tir cac nén
Von dang ky Vén thuc hién Tap doan toan cau kinh té phat trién cd cong nghé ngudn va quan tri hién dai.
US$200-300bn US$150-200bn +30% » Nang cao ndi lu'c ndi dia: Thuc day chuyén giao céng nghé, tang manh ty 1€ linh
Trung binh US$40-50bn/nam Trung binh US$30-40bn/nam S6 lwgng thude Fortune 500 kién ndi dja hoa théng qua cac co ché két néi chudi cung ung linh hoat.

+ Chuyén doi ha tang xanh: Chuin héa mé hinh khu céng nghiép sinh thai, giam

I LAN TOA & KET NOI CHUOI CUNG U'NG (PEN NAM 2030) phat thai carbon va nang cao chat lugng ngudn nhan lyc ky thuat cao dat mirc 80%.

10.000 DN
45 - 50%
500 - 1.000
Ti 1& ndi dia hda cac nganh cdng nghiép Doanh nghiép Viét Nam la nha cung trng
chd luc Tham gia vao chudi cung (rng ctia khai FDI cgpl
- St S LINH vu'c “LOI" UU TIEN THU HOT BAU TU
I TAM NHIN DAI HAN & BEN VUNG )
Chipbandan  Céngnghiép diéntlr  Thi€tbjs6é  Tri tué nhan tao (AI)
25094 Titrong vén FDI trong téng vén dau tu toan xa hoi 309% Pong gop truc tiép vao téng GDP ca nudc dén nam
Va0 nam 2045 2045 Dién toan dam may Dirliéu lon (Big Data)  Internet van vat (IoT)
Cong nghé sinhhoc  Ysinhtiéntién  Cbng nghiép xanh  N&ng lugng sach
809% Titrong lac déng qua dao tao trong co cdu str dung 10% Khu cong nghiép chuyén doi hodc xay mai dat L ) L
lao dong (2030) chuan sinh thai (2030) Logistics hién dai ~ Blockchain  Vatliéu tién tién
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Cap nhat nhirng tin tdrc vi mo trong nuéc

- Uy ban Chirng khodn Nha nuéc dang nghién ctru stra ddi Luat Chirng khoan theo tinh than cai cach thd tuc hanh chinh, cat gidm diéu kién kinh doanh va
tao thuan lgi han cho doanh nghiép cting nhu cac chii thé tham gia thi trudng.

o Nhirng diém mdi néi bat tronq Du thao (sw khac biét):

= B6 sung "Co ché thir nghiém cé kiém soat" (Sandbox): Cung cdp mot méi trudng thd nghiém hgp phap cho viéc irng dung céng nghé, san
pham va mé hinh kinh doanh mdi trong chirng khoan. Co ché nay dugc gidi han vé khong gian, thoi gian, déi tugng va chju sy gidm sat chat

ché clia Nha nudc

= Thiét 1ap "T6 chirc bao lanh thanh toan trai phi€u": Day la mét thiét ché hoan toan méi lan dau dugc dat nén mong & cap Luat. Té chirc nay
sé& cam két don phuong, khéng hdy ngang vé viéc trad ng thay cho té chirc phat hanh néu ho khéng thuc hién dliing nghia vu thanh toan goc va
i trai phi€u. Biém nay hoan toan khac véi bao lanh phat hanh (chi cam két phan phéi chirng khoan ra thi trudng).

o Y nghia va tac dong ky vonqg déi v&i thi truong:

= Tao khdng gian phap ly linh hoat dé phat trién céng nghé tai chinh dudi su gidam sat, déng thdi han ché hoat dong ty phat ngoai khuén khé

= Co ché bdo 1anh thanh todn trai phi€u déng vai tro ti€p nhan rdi ro tin dung, qua d6 gia tang su tin cdy va bé sung co ché bao vé quyén lgi
cho cac nha dau tu trén thj trwdng

= Hudng tdi phat trién bén virng: Viéc cng ¢d cac t6 chirc trung gian va hién dai héa hé théng gitp nang cao kha nang huy déng nguén vén

trung va dai han cho nén kinh té, thi trwudng minh bach va dap &rng cac yéu cau nang hang.
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Cap nhat nhirng tin tdrc vi mo trong nuéc

« DU d3 ghi nhan nhirng budc tién vé ha tang ky thudt nhu non-prefunding, global broker hay 16 trinh CCP, cac cdi cach ndy van can thém thai gian dé
chirng minh hiéu qua thuc thi trudc khi dat cac tiéu chi cia MSCI. Trong bdo cdo thang 6, MSCI chi ra nhirng nut that khién kha nang tiép can thi
trudng cda Viét Nam chua dugc cai thién vé mat diém so:

O

Foreign ownership limit level (Mirc d6 giéi han s& hiru nwéc ngoai): Cac cong ty trong mot s6 nganh nhay cadm va c6 diéu kién van bi gidi han ty
|& s& hiru nudc ngoai tir 0% dén 75%. Han ché nay dang anh hudng dén hon 10% vén héa thi truong.

Foreign room level (Mirc dd du dia/room ngoai): Thi trudng bi anh hudng dang ké bdi van dé can room ngoai; han 1% ré chi s6 MSCI Vietnam IMI
(Vietnam Investable Market Index) bi tdc ddng bdi tinh trang nay

Equal rights to foreign investors (Quyén binh dang cho nha dau tu nwéc ngoai): Quyén Igi cia NDTNN bi han ché do quy dinh gigi han s& hiru
nghiém ngat 4p dung cho téng thé khéi ngoai Ian tirng ca nhan/té chirc.

Foreign exchange market liberalization level (Mirc d6 tu do héa thi trwdng ngoai héi): Khéng cé thi trudng ngoai héi & nudc ngoai (offshore) va
thi trudng trong nudc (onshore) van con nhiéu rang budc (vi du: giao dich ngoai héi bat budc phai gén vai giao dich chirng khoan)

Information flow (Ludng théng tin): Théng tin doanh nghiép va tat ca cac quy dinh khéng phai Itic nao ciing cé san bang tiéng Anh va doi khi thiéu
chi tiét. Pac biét, tinh trang ty I& cé phi€u ty do chuyén nhugng (free float) thdp & mot s6 cong ty lam gia tang lo ngai vé kha nang dau tu, tinh minh
bach va qua trinh hinh thanh gia (price discovery)

Clearing and settlement (Thanh toan va bu trtr): Khdong cé co s& thau chi (overdraft). Mac du da c6 giadi phap khéng yéu cau ky quy trudc (non-
prefunding) ngan han, nhung moét khuén khé non-prefunding toan dién va dai han van phai chd mé hinh CCP du ki€n hoan thién vao nam 2027

Stock lending (Cho vay chirng khodan) va Short selling (Ban khéng): Chua dugc trién khai (day cing la dac diém chung cda cac Thi trudng Can
bién)

+ V@ co ban, hé théng quy dinh thi trwéng va tha tuc ding Ky tai khoan cho nha dau tu ngoai da c6 khung van hanh, nhung van vuéng mac do can
su chap thudn tir VSDC va chua cé day da cac ban dich tiéng Anh. B&n canh d6, du quy dinh md&i da ndi l6ng diéu kién cho cac giao dich chuyén nhugng
ngoai san, thai gian chd VSDC xét duyét hé so van thudng kéo dai vai ngay. Do dd, day khdng phai 1a nhirng di€ém ngh&n qua nghiém trong nhung Viét
Nam van can tiép tuc t6i wu hoa dé€ gidm thiéu cac rao can hanh chinh cho dong vén quéc té.
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VN-Index: 1.824,5 diém (+1,84% WoW), hdi phuc sau chuoi gidm

* Tinh dén ngay 19/6, VN-Index ghi nhan mc tang +1,84% WoW,

danh dau su hdi phuc sau chuéi bén tuian gidm diém lién tiép. Tuy

: Von héa Thanh khoan
nhién, da tang phu thuéc chd yéu vao nhém co6 phiéu ho Vin: Vinhomes Phan nganh GICS S o N
chét danh sach ¢ déng dé thuc hién quyén nhan ¢é tirc tién mat ty 18 (nghin ty) Ty trong Thay d6i Xép hang Thay doi
60%, twong (rng tong gid tri chi trd gan 25.000 ty dong - mrc In nhat
lich st thi truong chirng khodn Viét Nam. Thanh khoan cai thién so B4t dong san 2,731 32% 4% 54%
v@i tuan trudéc (20 nghin ty dong/ ngay) nhung chua du dé xac Ngan hang 2,632 31% 1% 31% 17%
nhan trang thai quay trd lai ctia dong tién do phan anh tam ly than Tiéu dung thiét yéu 595 6.9% 1% 8% -26%
trong cia nha dau tu trwédc mot loat thay d6i trong cach diéu hanh Dich vu tai chinh 521 6.1% 6% 54%
cla Fed dudi thoi Chu tich Kevin Warsh, tir viéc loai bd forward Nguyén vat liéu 478 5.6% 1% 31% 32%
guidance, rdt ngan ban tuyén bé sau cudc hop, dén viéc thanh 1ap 5 t6 Tién ich 341 4.0% -2% 23% 28%
cdng tac dac biét. Xay dung co ban 334 3.9% 1% 31% 26%
* V& phia chinh sach hoé trg, cac bién phap ndi 1dng quy dinh cho hé Van tai 294 3.4% 3% 31% 60%
théng ngan hang, bao gém Théng tw 08/2026 cho phép kéo dai th&i Dau khi 212 2.5% -5% 15% 32%
gian tinh 20% tién glri Kho bac Nha nuéc vao LDR va Théng tw Tiéu dung khong thiét yéu 220  2.6% 4% 31% 10%
22/2019/TT-NHNN dé xuat néi von ngén han cho vay trung dai han, CNTT 131 1.5% -2% 44%
dugc ky vong la nhitng tin hiéu tich cuc cho nganh trong béi canh ap Bao hiém 62 0.7% 1% 8% -17%
lurc 13i sudt va ty gia van can theo dai. Ngudn: Phong phan tich Ching khoan Mirae Asset Viét Nam. D liéu cap nhat t6i 19/06/2026.
g% <ot i Tiu cuc (009t S 1o 50 o s g, e A TR U e B e
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Trién vong thi trwong chirng khoan Viét Nam

Giao dich tram lang truéc bién so Fed

* Nha dau tu nén tan dung cac nhip hoéi phuc ky thuat dé chd dong co
cdu danh muc, wu tién nhém cd phi€u cé nén tang tai chinh lanh
manh, dinh gid hdp dan va cdu chuyén tang trudng chua phan anh
hét vao gia, dong thai duy tri ty trong tién mat hogp ly va khong mua
dubi trong cac nhip tdng manh.

* Ngudng ho trg: 1770-1800.

* Pinh gia: P/E giam vé& muic 15x (hdp dan so v&i murc trung binh dai
han 17x). V@i trién vong nam 2026 kha quan, ching téi gitr nguyén du
bdo tang trudng Igi nhuan cho cac doanh nghiép niém yét & mirc 20%,
chdng t6i van danh gia murc dinh gia hién tai van hap dan cho tam

nhin trung va dai han.
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VN-Index va khung dinh gia theo mirc bién dong P/E trong 10 nam gan nhat
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Ngudn: Phong phan tich Chirng khoan Mirae Asset Viét Nam téng hgp, D liéu tir Bloomberg, cap nhat t&i 19/06/2026.

Chirng khoan Mirae Asset (Viét Nam)



M3 Vén héa Gia (VND) Bién donq gia (%) Chi sé dinh gia (12T gan nhat) S& hiru khéi ngoai

ARELIL c8 phiéu  (ty dong) dénG;’c o C5a2°t'l“gf"t ng':l?“ah:t 1ngdy 1tuan 1thang 1n3m P/E P/B. ROE(%)  Hiéntai(%) Con lai(%)
VN-Index 8,580,074  1,82453 1,936.55  1,342.31 03 18 46 349 1408 2.08 15.11 13.77 30.07
VN30 Index 6,309,918 1,963.57  2,102.77 _ 1,423.77 02 1.0 32 364 13.05  2.08 16.79 16.87 19.08
VN100 Index 7,575,086  1,894.86  2,008.27  1,393.27 03 16  -36 355 1293  1.83 15.12 15.20 25.26
VNDiamond Index 1,676,887  2.42697  2,795.05  2.231.16 07 08  -07 84 1032 1.73 17.07 24.04 5.63
Ngan hang VCB 515,545 61,700 76000 56,400 0.2 02 42 90 1434 2.20 16.38 20.25 9.75
BID 304,307 41,800 54500 35700 22 18 55 168 951  1.64 18.40 17.58 12.42
CTG 262,134 33,750 41,550 28,105 06 10 57 199 6.88  1.40 22.39 24.85 5.15
TCB 219,319 30,950 41,650 29,650 08 10 51 90 842 124 15.85 21.99 0.55
VPB 205,489 25900 38250 18,450 19 04 32 400 782 1.8 16.44 24.10 5.90
MBB 201,375 25000 29,500 19,053 10 06  -02 315 726  1.40 21.15 22.33 0.91
LPB 143,390 48,000 54500 31,650 2.0 55 7.0  48.1 12.84  2.90 23.43 1.07 3.93
STB 136,301 72300 74800 46,000 2.0 2.0 00 533 1777 2.22 7.75 11.78 18.22
HDB 125,383 25150 29,700 16,655 00 02 58 483 690 157 24,53 21.39 5.61
ACB 128,858 22200 26018 18717 09 53 100 17.8 792 130 17.51 24.51 5.49
SHB 73,476 13,750 18,825 11,252 11 04 07 213 526  0.89 18.30 429 25.71
VIB 54,634 16,050 24,800 15,650 12 06 16 1.6 720 1.11 16.36 435 0.64
SSB 51,089 14900 19,748 13,566 0.3 2.4 88  -08 16.83  1.23 7.58 0.19 29.81
TPB 44,940 16,200 21,714 12,667 00 09 55 269 609  1.01 17.61 23.58 6.42
MSB 49,296 15,800 15,800 9,958 0.6 5.3 93 573 839  1.12 14.33 7.44 22.56
EIB 39,117 21,000 30,900 20,500 0.0 14 32 93 5232  1.48 2.86 2.49 27.48
oCB 33,155 12,450 15400 10,600 08 00 117 154 776  0.95 12.70 19.68 2.32
NAB 25,324 12,300 14,167 10,083 08 00 0.0  11.8 561  1.03 20.12 1.05 28.95
Dich vu tai chinh SSI 67,633 27,150 40,214 21,724 13 38 23 247 13.64 171 13.53 31.72 68.28
VIX 42,758 17,450 33,907 10,556 14 23 94 660 611 147 27.24 7.96 92.04
HCM 30,509 28250 30,400 20,500 07 46  -58 377 2382 212 10.06 34.12 14.88
VCl 28,232 24,600 36,630 23,400 0.4 42 39  -67 17.97  1.63 9.28 18.32 81.68
VND 26,945 17,700 27,350 15,300 08 35 4.4 6.6 1234 126 10.52 7.74 92.26
EVF 10,420 13,700 16,500 10,150 18 19 07 343 1176 1.03 9.14 0.57 14.43
DSE 9,464 22,100 31,225 21,262 0.0 16 -39 37 3554 177 4.89 10.69 89.31
FTS 10,272 26,950 39,591 22,500 07 172 106  -184 2560  2.32 9.29 24.89 75.11
BSI 9,366 34,700 50,909 30,000 06 146 74  -6.4 1868  1.67 9.32 35.56 64.44
CTS 7,051 25000 36328 20,117 36 207 184 261 12,01 2.43 20.41 0.75 48.25

Ngudn: Phong phéan tich Chirng khodn Mirae Asset Viét Nam téng hgp. Dir liéu tir Bloomberg va FiinPro, cdp nhat ngay 19/06/2026. Luu y: Cac c8 phiéu dugc lam néi bat 14 thanh vién cda VN30.
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Chi s6 dinh gia

N ) Mém' Von héa _ Gia (VN?) _ _ Bién dong gia (%) (12T gan nhat) S& hiru khéi ngoai
cophieu .o gong) dénﬁg'i 4o Symnat THAPMMAt  qngay 1tuan 1thang 1nsm  P/E P/B ROE(%) Hiéntai(%) Conlai(%)
Bao hiém BVH 49,587 66,800 85300 48250 03 18 59 302 1673 196 1222 27.16 21.84
Bt dong san VIC 1583589 205500 231,800 43,350 00 51 87 3507 13541 1068  7.97 311 44.91
VHM 596807 145300 164,000 70,200 06 48 75 1026 922 228 2770 7.45 42.55
VPL 163190 91,000 109,100 70,900 00 46  -05 -34 NA 454 N/A 178 47.22
VRE 66,603 20350 43550 24,250 25 26 124 188 970 133 1477 1212 36.88
BCM 55,166 53300 79500 52,600 45 13 13 97 1643 252 1637 0.82 33.18
NVL 30,987 12900 19,535 10,326 30 08 -170 -108 958 067  7.34 4.92 44.08
KBC 28,253 30,000 43,700 25500 45 23 52 170 1829 113 697 8.13 40.87
KDH 25811 23,000 37,500 21,950 00 04 09 157 2297 137 617 25.07 24.93
VPI 18,851 58900 62,500 50,400 18  -44 62 126 6813 359 773 9.91 39.09
DXG 16,866 13300 21,228 11,886 04 39 52 67 7133 118 1.66 19.04 30.96
SIS 14,695 49,400 79,000 36,293 03 08 90 361 3124 407 1412 0.57 49.43
PDR 14,967 15000 27,200 14,850 07 07 10 92 2462 120 507 6.18 43.82
SIP 12,420 51,300 68900 50,700 02 13 19 99 1002 226 2435 2.33 46.67
NLG 13,125 27,050 43159 25050 00 65 34 -201 2001 103 554 40.50 9.50
KOS 8010 37,000 42150 36,200 05 -29  -44  -48 42173 343 082 0.10 48.90
DXS 4314 745 13950 6,120 20 21 124 162 861 066  7.95 6.86 43.14
HDC 3,664 15950 32,842 15,000 06 36 32  -186 537 124 2621 2.01 46.99
Xay dung co ban GEE 59,566 93,000 140457 53,486 1.8 03 233 678 1826 742 4517 1.12 48.88
GEX 39,254 30,000 45310 23,172 20 17 174 243 2636 203 885 7.66 4234
REE 31,394 50,400 63,43 50,200 02 00 -1 -160 1193 149 129 49.00 0.00
VGC 19,414 43300 66,600 39,250 41 33 18 14 1495 219 14383 1.02 47.98
TCH 13,590 14900 24571 13,700 13 03 91 76 68.09 118  1.83 10.83 40.17
VCG 12,800 19,800 28,600 18,150 05 10 62  -46 329 110 38.95 1.80 47.20
cI 11,894 17,700 31,350 12,412 03 20 53 411 10258 126 1.4 3.73 36.27
BMP 11,886 145200 184,200 124300  -1.2 7.6 29 37 954 374  40.38 80.64 19.36
DIG 10,314 12950 25100 12,550 04 28 116 186 1450  1.03 759 1.62 47.38

Ngudn: Phong phéan tich Chirng khodn Mirae Asset Viét Nam téng hgp. Dir liéu tir Bloomberg va FiinPro, cdp nhat ngay 19/06/2026. Luu y: Cac c8 phiéu dugc lam néi bat 14 thanh vién cda VN30.
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Vén héa Gi (VND) Bién déng gia (%) SIS LI Bl $& hiru khéi ngoai

N M3 (12T gan nhat)
N c6 phisu ., .. Gid&  Caonhat Thap nhat . . ] , e .
(ty déng) déngcira 52 tuan 52 tudn 1ngay 1tuan 1thang 1 nam P/E P/B  ROE (%) Hién tai (%) Con lai (%)
Xay dung co ban CTR 9,608 84,000 110,500 79,600 -1.2 4.3 -10.1 -15.6 15.31 4.34 29.76 4.76 44.24
HDG 8,465 20,800 32,909 20,800 -1.4 -1.7 -6.2 -7.9 12.72 1.26 10.25 17.32 32.68
CTD 8,107 72,500 93,878 66,757 -0.7 2.4 -0.8 -6.0 9.59 0.85 9.24 45.28 3.72
PC1 8,740 21,250 30,150 17,750 0.0 8.7 12.7 10.3 8.62 1.31 16.53 9.71 40.29
HHV 5,696 11,450 16,941 11,299 -0.4 0.4 -3.8 0.9 9.36 0.55 5.83 10.13 38.87
SzC 4,158 23,100 39,100 22,600 -0.9 -2.1 9.4 -30.9 17.77 1.29 7.30 1.30 18.70
Nguyén vat liéu HPG 199,255 23,600 27,364 20,341 -0.2 1.7 -1.1 15.8 9.44 1.43 16.45 21.63 27.37
GVR 140,400 35,100 42,300 25,100 -1.3 0.3 -4.0 17.4 22.09 2.38 11.23 0.62 12.38
DCM 19,376 36,600 52,300 31,550 -0.4 -4.2 -13.9 0.0 9.46 1.68 18.59 8.17 40.83
DPM 15,978 23,500 35,800 21,698 -0.8 -2.9 -12.8 5.5 13.91 1.37 11.12 4.01 45.99
HSG 9,647 11,950 16,231 10,923 -0.4 2.1 -0.8 -7.3 17.61 0.84 4.81 3.58 45.42
PHR 8,807 65,000 71,300 50,700 -0.2 2.2 -0.6 17.5 13.31 2.04 16.15 12.60 36.40
NKG 6,006 12,200 18,545 11,864 -2.0 0.9 -2.0 2.1 38.99 0.79 2.03 4.74 45.26
HT1 5,285 13,850 18,500 11,550 1.5 1.8 -0.7 18.4 14.66 1.02 7.21 2.04 46.96
Tiéu dung thiét yéu VNM 123,307 59,000 73,000 55,900 -0.3 0.0 -1.3 5.2 13.40 3.75 27.66 48.79 51.21
MSN 104,106 72,000 94,000 66,800 -0.1 1.3 -5.9 6.7 22.05 2.99 14.73 24.75 75.25
SAB 61,755 48,150 53,800 42,600 -0.1 -0.9 -0.7 -2.6 13.22 2.77 20.77 58.64 41.36
HAG 19,074 15,050 18,400 12,900 -1.3 -1.3 -3.2 16.2 6.18 1.29 24.35 1.93 47.07
SBT 19,533 21,550 25,236 17,830 1.2 0.0 1.2 19.6 30.26 1.71 6.00 19.66 80.34
KDC 14,693 50,700 59,000 38,700 0.8 1.6 4.5 -10.3 24.05 217 9.17 14.41 35.59
VHC 12,044 57,500 65,600 52,900 -0.7 0.7 -1.9 6.5 8.65 1.31 15.91 19.27 80.73
BAF 10,872 29,800 32,583 26,208 1.4 2.0 3.1 0.6 47.25 2.55 5.47 3.14 46.86

Ngudn: Phong phéan tich Chirng khodn Mirae Asset Viét Nam téng hgp. Dir liéu tir Bloomberg va FiinPro, cdp nhat ngay 19/06/2026. Luu y: Cac c8 phiéu dugc lam néi bat 14 thanh vién cda VN30.
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Chi so dinh gia

) v Von héa Gia (VND) Bién dong gia (%) (12T gan nhat) S& hiru khéi ngoai

Nganh c8 phicu . Gida  Caonhat Thap nhat . . ) ) L -
(ty déng) déngcira 52 tuan 52 tudn 1ngay 1tuan 1thang 1nam P/E P/B  ROE (%) Hién tai (%) Con lai (%)

Tiéu dung thiét yéu DBC 8,147 18,900 28,300 18,400 -0.8 2.2 -4.9 -18.7 5.94 0.97 17.51 1.45 47.55

PAN 5,728 22,850 29,417 22,000 -0.9 0.7 -16.1 3.5 4.98 0.98 20.87 22.11 26.89

ANV 5711 21,450 33,450 16,300 -1.6 5.1 -4.9 31.2 5.37 1.53 31.96 3.52 45.48

Tiéu dung khdng thiét yéu MWG 114,537 78,000 93,900 63,700 -0.9 2.1 -0.3 21.9 14.00 3.24 25.39 48.97 0.03
PNJ 34,337 67,100 84,667 53,000 -1.3 8.2 3.2 253 9.82 2.39 27.69 48.15 0.85

FRT 22,139 130,000 171,000 119,000 0.0 7.4 -2.0 -6.6 24.22 4.97 27.96 31.47 17.53

DGW 8,902 40,250 54,900 38,000 -1.8 35 -3.9 -8.2 13.82 2.45 19.12 23.67 25.33

Van tai VJC 108,058 140,500 163,462 67,000 1.5 1.0 6.2 106.4 42.06 4.16 11.40 6.35 23.65
GMD 32,840 77,000 85,100 54,800 -0.8 1.3 -2.4 40.5 18.80 2.40 13.17 41.40 7.60

VTP 11,241 65,000 94,822 63,700 -0.8 1.7 -9.3 -23.8 32.83 6.13 19.30 4.00 45.00

'Ne 7,188 19,200 33,850 15,600 -3.5 3.8 -9.9 18.2 26.26 1.39 5.52 1.72 47.28

SCS 4,773 50,300 69,500 49,850 0.0 0.7 -4.0 -20.9 6.33 2.87 47.63 9.39 20.61

Dau khi BSR 130,440 26,050 39,500 10,960 -1.3 -7.3 -16.4  123.8 9.97 1.90 20.99 1.43 47.57
PLX 49,108 38,650 67,000 33,300 -0.9 -3.5 -8.0 -2.3 30.00 1.93 6.90 13.97 6.03

PVD 17,260 31,050 43,100 19,750 0.0 3.5 -6.8 45.8 14.74 1.00 7.16 8.89 41.11

PVT 10,494 20,300 27,909 15,500 1.8 3.3 -5.2 22.4 9.19 1.17 13.49 13.02 35.98

Tién ich GAS 195,932 81,200 122,000 58,500 -0.7 -4.6 -6.1 16.5 16.89 2.83 17.55 2.09 46.91

POW 42,643 13,900 15,350 10,621 -2.1 3.0 -0.7 294 12.74 1.12 9.02 4.46 45.54

BWE 9,710 44,150 50,200 41,900 -0.1 1.5 0.8 -6.9 10.99 1.57 15.68 2.35 46.65

NT2 6,621 23,000 28,300 18,250 0.2 2.7 -0.6 25.7 5.32 1.31 27.56 10.69 38.31

CNTT FPT 121,801 71,500 111,500 70,800 -0.1 -2.7 -4.0 -29.1 12.57 3.13 27.28 29.30 19.70

CMG 6,475 27,800 41,636 27,000 0.5 2.2 -1.2 -15.5 16.24 2.03 13.20 36.66 13.34

Cham séc sirc khée IMP 7,007 45,500 56,700 45,500 -0.2 -1.4 -3.2 -11.3 22.37 2.95 13.33 72.73 5.23

Ngudn: Phong phéan tich Chirng khodn Mirae Asset Viét Nam téng hgp. Dir liéu tir Bloomberg va FiinPro, cdp nhat ngay 19/06/2026. Luu y: Cac c8 phiéu dugc lam néi bat 14 thanh vién cda VN30.
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Phu luc

Tuyén b6 mién trir trach nhiém

Bdo cdo nay dugc cong bé bdi Cong ty C6 phan Ching khoan Mirae Asset (Viét Nam) (MAS), cong ty
chirng khoan dugc phép thuc hién moi gidgi chirng khoan tai nudc Cong hoa xa hdi chd nghia Viét Nam
va la thanh vién cta S& giao dich chirng khoan Viét Nam. Théng tin va y kién trong bdo cdo nay da dugc
téng hop mot cach thién chi va tir cdc ngudn dugc cho 1a dang tin cdy, nhung nhirng théng tin d6 chua
dugc xac minh mot cach doc 1ap va MAS khéng cam doan, dai dién hoac bdo dam, ré rang hay ngu y, vé
tinh cdng bang, chinh xac, day da hodc tinh ding dan cla thong tin va y kién trong bdo cdo nay hoac
cla bat ky ban dich nao tir ti€ng Anh sang tiéng Viét. Trong trudng hop ban dich tiéng Anh clia bao cao
dugc chudn bj bang ti€ng Viét, ban gbc cla bao cdo bang tiéng Viét ¢ thé da dugc cung cdp cho nha
dau tu trudc khi thue hién bao cao nay.

Pa&i twgng du kién clia bdo cdo nay 1a cac nha dau tu té chirc chuyén nghiép, c6 ki€n thirc co ban vé moi
trudng kinh doanh dia phuong, cac théng 1é chung, luat va nguyén tac ké toan va khéng cé d6i tugng
nao nhan hodc str dung bdo cdo nay vi pham bat ky luat va quy dinh nao hoac quy dinh clla MAS va cac
bén lién két, chi nhanh do6i v&i cac yéu cau dang ky hodc cap phép & bat ky khu vyc tai phan nao sé
nhan dugc hodc str dung bat ky thong tin nao tur day.

Bdo cdo nay chi danh cho muc dich théng tin chung, khéng phai va sé khéng dugc hi€u l1a mot Ioi dé
nghi hodc mét 16i mai chao dé thuc hién bat cir giao dich chirng khodn hoac céng cu tai chinh nao
khac. Bdo cdo nay khéng phai la 16i khuyén dau tu cho bat ky doi tugng nao va déi tugng do sé khdng
dugc coi la khach hang ctia MAS khi nhan dugc bdo cdo nay. Bdo cdo nay khéng tinh dén cac muc tiéu
dau tu, tinh hinh tai chinh hodc nhu cau cu thé clia cac khach hang ca nhan. Khéng dugc dua vao bao
cdo nay dé thuc hién quyét dinh doc 1ap. Thong tin va y kién cé trong bao cdo nay c6 gia tri ké tir ngay
c6ng b8 va co thé thay d6i ma khong can théng bdo trudc. Gia va gia tri cda cac khoan dau tu dugc dé
cap trong bado cdo nay va thu nhap tir cac khoan dau tu dé cé thé gidm gia hodc tang gia, va cac nha
dau tu c6 thé phai chiu thua 16 cho cac khodn dau tu. Hiéu sudt trong qua khir khdng phai la hudng dan
cho hiéu suét trong tuong lai. Lgi nhuan trong tuong lai khéng dugc ddm bao va cé thé xay ra mat vén
ban dau. MAS, cac chi nhanh va gidm doc, can bé nhan vién va dai dién cda ho khéng chiu bat ky trach
nhiém phéap ly ndo déi vai bat ky tén that nao phat sinh tir viéc str dung bao cdo nay.

MAS c6 thé da dua ra cac bdo cdo khac khdong nhat quén va dua ra két luan khac véi cac y kién dugc
trinh bay trong bao cdo nay. Cac bdo cdo c6 thé phan anh cac gia dinh, quan diém va phuong phap
phan tich khac nhau cGa cac nha phan tich. MAS c6 thé dua ra cac quyét dinh dau tu khéng phu hop voi
cacy ki€n va quan diém dugc trinh bay trong bao cdo nghién clru nay. MAS, cac chi nhanh va giam déc,
can b, nhan vién va dai dién c6 thé mua hodc ban bat ky chirng khoan vao bat ky IGc nao va cé thé
thuc hién mua hodc ban, hoac dé nghi mua hodc ban bat ky chirng khoan nao nhu vay hodc cac cong cu
tai chinh khac tuy tirng thdi diém trén thi trudng hodc theo cach khac, trong tirng trudng hap, vai tu
cach 13 bén tu doanh hodc moi gidi. MAS va cac chi nhanh c6 thé da c6, hoac c6 thé tham gia vao cac
ma&i quan hé kinh doanh véi cac céng ty dé cung cdp cac dich vu ngdn hang dau tu, tao 1ap thi trudng
hodc cac dich vu tai chinh khac dugc cho phép theo luat va quy dinh hién hanh.

Khéng mét phan ndo clia bao cdo nay cé thé dugc sao chép hodc soan thao lai theo bat ky cach thirc
hodc hinh thirc nao hodc dugc phan phoi lai hodc xuat ban, toan bé hodc mét phan, ma khéng cé su
déng y trudc bang van ban ctia MAS.
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Disclaimers

This report is published by Mirae Asset Securities (Vietham) JSC (MAS), a broker-dealer registered in
the Socialist Republic of Vietham and a member of the Vietnam Stock Exchanges. Information and
opinions contained herein have been compiled in good faith and from sources believed to be
reliable, but such information has not been independently verified and MAS makes no guarantee,
representation or warranty, express or implied, as to the fairness, accuracy, completeness or
correctness of the information and opinions contained herein or of any translation into English from
the Vietnamese language. In case of an English translation of a report prepared in the Viethamese
language, the original Vietnamese language report may have been made available to investors in
advance of this report.

The intended recipients of this report are sophisticated institutional investors who have substantial
knowledge of the local business environment, its common practices, laws and accounting principles
and no person whose receipt or use of this report would violate any laws and regulations or subject
MAS and its affiliates to registration or licensing requirements in any jurisdiction shall receive or
make any use hereof.

This report is for general information purposes only and it is not and shall not be construed as an
offer or a solicitation of an offer to effect transactions in any securities or other financial instruments.
The report does not constitute investment advice to any person and such person shall not be treated
as a client of MAS by virtue of receiving this report. This report does not take into account the
particular investment objectives, financial situations, or needs of individual clients. The report is not
to be relied upon in substitution for the exercise of independent judgment. Information and opinions
contained herein are as of the date hereof and are subject to change without notice. The price and
value of the investments referred to in this report and the income from them may depreciate or
appreciate, and investors may incur losses on investments. Past performance is not a guide to future
performance. Future returns are not guaranteed, and a loss of original capital may occur. MAS, its
affiliates and their directors, officers, employees and agents do not accept any liability for any loss
arising out of the use hereof.

MAS may have issued other reports that are inconsistent with, and reach different conclusions from,
the opinions presented in this report. The reports may reflect different assumptions, views and
analytical methods of the analysts who prepared them. MAS may make investment decisions that are
inconsistent with the opinions and views expressed in this research report. MAS, its affiliates and
their directors, officers, employees and agents may have long or short positions in any of the subject
securities at any time and may make a purchase or sale, or offer to make a purchase or sale, of any
such securities or other financial instruments from time to time in the open market or otherwise, in
each case either as principals or agents. MAS and its affiliates may have had, or may be expecting to
enter into, business relationships with the subject companies to provide investment banking, market-
making or other financial services as are permitted under applicable laws and regulations.

No part of this document may be copied or reproduced in any manner or form or redistributed or
published, in whole or in part, without the prior written consent of MAS.

Chirng khoan Mirae Asset (Viét Nam)
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