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Pm%g un CONG TY CO PHAN CHUNG KHOAN DAU KHI

TRUNG TAM PHAN TiCH

CONG TY CO PHAN PAU TU F88 (UPCoM: F88)

CAP NHAT SU KIEN ROAD SHOW CHAO BAN CO PHIEU RA CONG CHUNG

< Thong tin vé dgt chao ban

NGi dung

Thong tin chi tiét

Gia chao ban

71,000 d6ng/cd phiéu

Gia dong clra ngay 08/07/2026 la 78,100 déng/c6 phiéu

S6 lugng c6 phan chao ban

22,025,190 c6 phiéu

20% c6 phi€u dang luu hanh

Téng gia tri chao ban

1,564 ty dong

Von héa du kién

660 triéu USD (sau phat hanh)

600 triéu USD (trudc phat hanh)

Ké hoach 2026
Chi tiéu
Trudc phat hanh Sau phat hanh
Doanh thu hop nhat Ty VND 3,105 5,460 6,053
LNTT hgp nhat Ty VND 908 1,130 1,510
P/E tuong (g Lan 14.4 23 (hién tai) 14.7
< Ké& hoach chao ban
06/07 - 27/07 30/07 - 04/08 . N
Dang ky mua cé phiéu va nép NDT d&t mua thanh cong tién Ngay GD dau tién

tién dat coc

hanh than todn
lai

nét so tieén con

-._._._._.—

29/07
Chét s6 lugng dang ky mua va

phén bd cé phiéu theo quy dinh

< K& hoach kinh doanh dén nam 2030.

06/08
Bao cao két qua chao ban va
cong bd thong tin theo quy dinh

F88 dat muc tiéu du ng cho vay dat 31,730 ty dong vao nam 2030, tuong (rng CAGR 34.5% so v&i mirc 7,200 ty dong tai cudi nam
2025. Trén co s& d6, doanh nghiép du phong téng doanh thu ndm 2030 dat khoang 17,000 ty déng (CAGR 33.4%), trong khi lgi
nhudn sau thué dat 3,549 ty dong, tuong trng CAGR 37.6%. Lgi nhuan dugce du kién cd murc téng trudng cao hon doanh thu chu

yéu do doanh nghiép dat muc tiéu giam ty |& CIR tir mirc 50% & hién tai xudng con 42% vao nam 2030.
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Du phoéng tinh hinh kinh doanh ctia F88 giai doan 2025- 2030 (ty d6ng)
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Dai voi mang cho vay cam d6, F88 ky vong doanh thu téng trudng kép khoang 34%/nam, dua trén dénh gia du dia tang trudng
cua thi trudng van con dang ké. Theo doanh nghiép, thi trudng cam d6 cé thé duy tri téc do tang trudng khoang 17-20%/nam
nh& ba déng luc chinh: (1) phan khic khach hang thu nhép thap va trung binh thdp van chiém khoang 55 - 60% dan sg; (2) ty lé
tham nhap cua thi trudng cho vay thay thé tai Viét Nam con thap so véi nhiéu quéc gia c6 mirc GDP binh quan dau ngudi tuong

dong; va (3) du dia mé& rong thi phan con I6n khi F88 hién mdi chiém khoang 2.5% thi phan cam dé.

Cau tric doanh thu ctia F88 theo du
phéng cuia doanh nghiép

2 Ty trong
6,000 Mang hoat
dong
>0 Khac Cho vay 87% 80% 34%
m B3o hiém
s L o . R
4,000 m Cho vay Bao hiém 12% 17% 43%
Khéc 1% 3% 100%
3,000

2025 2030
Bén canh hoat d6ng cét 16, F88 cling dat muc tiéu mang phan phdi bao hiém dat CAGR 43% trong giai doan dén ndm 2030. Doanh
nghiép cho rang trién vong tang trudng dén tur ty 1é tham gia béo hiém tai Viét Nam con & mirc thap (khoang 2.5%), cling lgi thé
ti€p can phan khdc khach hang binh dan - nhém khach hang hién chua dugc cac doanh nghiép bao hi€ém khai thac manh. Hién
tai, F88 ghi nhan so lugng khach hang mang bao hi€ém la hon 768 nghin khach hang, du kién dat 4.5 triéu khach hang trong nam
2030. bong thoi, F88 dinh hudng hop téc vai cac cong ty bao hi€ém dé phét trién cac san phdm phu hop véi nhu ciu va kha nang

chi tra clia phan khtc khach hang muyc tiéu.

% Cap nhat vé ké hoach dau tu cua Mekong Capital.

Skydom Pte. Ltd. hién 1a ¢6 dong I6n nhat clia F88 vdi ty 1é s& hitu 30.55%, dai dién cho khoan du tu cla cé hai quj Mekong
Enterprise Fund Il (MEF ) va Mekong Enterprise Fund IV (MEF IV). Trong d6, MEF Il tham gia tir vong goi von Series A ndm 2016
va MEF IV tham gia tlr vong goi vén Series C nam 2023, déu d& déng hanh cung doanh nghiép tir thai di€ém tham gia dén nay.

Do MEF IV méi dugc thanh 1ap va dau tu vao F88 tlr ndm 2023, quy nay chua budc vao giai doan thodi vén. Tuy nhién, theo chu
ky hoat déng cuia quy dau tu, MEF Ill du kién budc vao giai doan hién thuc héa loi nhuéan cho giai doan 10 ndm trong thoi gian tdi.
Theo chia sé tir Ban lanh dao F88, ké hoach thodi von cua Mekong Capital hién dang dugc xay dung va sé tién hanh trong nam
2027. Tuy nhién, doanh nghiép cho biét qua trinh thoai vén chac chan sé dugc thuc hién théng qua giao dich thda thuan nham toi

uu gia tri khoan dau tu, dong thoi han ché tac dong dén thi trudng va bao vé loi ich cia phan von do MEF 1V tiép tuc nam gilr.
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% Cap nhat khai luong dat mua cé phiéu dugc chao ban

Tinh dén hét ngay 06/07 (sau 2 ngay mé& ban va trudce khi t8 chire sy kién roadshow), s6 lugng cé phi€u ddng ky thanh cong hién

nhu sau:
Poi tuong S6 lugng c6 phiéu
Nha sang lap va Cap quan ly cong ty 2,411,100 10.9%
Céac NDT céa nhan khac 831,100 3.8%
Tong 3,242,200 14.7%

WWW.psi.vn



CONG TY CO PHAN CHUNG KHOAN DAU KHi TRUNG TAM PHAN TiCH

PETROVIETNAM
PSI

LIEN HE
CONG TY CO PHAN CHUNG KHOAN DAU KHi
Tang 2, Toa nha Hanoi Tourist, 18 Ly Thuong Kiét, Phuong Ctra Nam, TP. Ha Noi

) (84)3934 3888

(84) 3934 3888
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CHI NHANH HO CHi MINH CHI NHANH VUNG TAU
L3u 1, Toa nha PVFCCo, 43 Mac Dinh @ Tang 5, Toa nha Silver Sea, 47 Ba Cu,
Chi, Phuong Sai Gon, TP. H6 Chi Minh Phuong Viing Tau, TP. H6 Chi Minh
© (84-8)3914 6789 © (84-254)625 4520/22
(84-8) 3914 6969 (84-254)625 4521

CHI NHANH DA NANG

@ Tang G va Tang 2, Toa nha PVcombank Da Nang,
L6 A2.1, buong 30/4, Phudng Hoa Cudng, TP. ba

(& Nang

(84-236) 3899 338

TUYEN BO MIEN TRACH

Bdo cdo phan tich nay dugc thuc hién bdi Céng ty C6 phan Chirng khoan DAau khi (PSI) chi nham muc dich cung cap
thong tin tham khao chung cho cac nha dau tu. Bao cao nay khong cau thanh mét 16i chao mai mua, ban, hay dang
ky bat ky san phdm tai chinh ho&c chirng khoan nao dugc dé cap trong day.

Cac thong tin, phan tich, nhan dinh va quan diém trinh bay trong bao cdo nay chi mang tinh chat tham khao va khong
nham muc dich thay thé cho viéc danh gia va dua ra quyét dinh dau tu déc lap cia nha dau tu. PSI khuyén nghi nha
dau tu nén tu thuc hién danh gia hoac tham khao y kién tu van chuyén nghiép phu hop véi muc tiéu dau tu, kha nang
tai chinh va muic d6 chap nhan rdi ro cta ban than trudce khi dua ra bat ky quyét dinh dau tu nao.

Céc théng tin dugc sir dung trong bdo cdo nay dugc thu thap tir cdc ngudn ma PSI cho 1a déng tin cdy va cé san
cong khai tai thoi diém cong bé. PSI khong dam bao va khong chiu trach nhiém vé tinh chinh xac, day du, kip thoi
hoé&c phu hap cho bat ky muc dich cu thé nao cla céc thong tin d6. Cac thong tin va quan diém co thé thay déi ma
khong can thong bao trude.

PSI hodc céac cong ty lién két cta PSI, cling nhu cac nhan vién tham gia lap bdo céo nay, co thé cé hodc da co céc vi
thé trong céc chirng khoan dugc dé cép, hodc cé thé da cung cdp cac dich vu ngan hang dau tu, tu van tai chinh,
hoéc céac dich vu khac cho céc t6 chirc phat hanh ching khoan dé.
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