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NH TMCP Quéc té Viét Nam (HSX: VIB) ,
Analyst meeting: Cap nhat KQKD Q2/2026 va Ke

hoach 2026

Tém tat KQKD Q2/26: Thu nhap lai thuan va thu phi phuc héi nhwng Igi
nhuan van giam do chi phi dw phong tang gap déi; tin dung tang cham va

CASA suy giam la hai ap Iwc chinh

Théng tin c6 phiéu

Chi tiéu tai chinh Q2/2026 Q212025 % svck Kéz'aggch oo
Thu nhép Ii thudn 4,368 3,969 +10.1%

Thu nhap ngodi I3i 1,000 1,148 12.9%

gg:g taeinhapibost 5,368 5,117 +4.9%

Chi phi hoat dong (1,704)  (1,886) -9.6%

LN trwéc dw phong 3,664 3,231 +13.4%

tCi:i dm;du phongriro 4 og1) (636) +101.5%

LN trude thué 2,383 2,596 -8.2% 11,550 44.9%
LN rong 1,905 2,076 8.2%

Tang trwdng tin dung 3.96% 9.82% -587 dcb

Tang trwdng huy dong 7.76% 10.16% -240 dcb

NIM* 311%  3.12% 1 deb

CIR 31.74%  36.85% -511 dcb

CASA 11.76%  16.61% -485 dcb

NPL 293%  3.56% 63 dcb

LLR 4358%  37.16% +643 dcb

ROE 16.22%  18.38% -216 dcb

ROA 133%  1.57% -23 dcb

Gia hién tai (VND)
Cao nhét 52 tuan (VND)
Thép nhét 52 tudn (VND)
Vén héa (Ty VND)
P/E (TTM)
P/B
Ty suét cb tic (%)
N

14,700

22,380

14,150

50,039

6.74

1.05

6.12%

gudn: MBS Research

Co cau s& hivu (31/12/2025)

Ngudn: VIB, MBS Research.

DPon vi: ty déng.

Loi nhuan truwéc thué dat 2,383 ty ddng (-8.2% svck, -15.0% QoQ); Ity ké
6 thang dat 5,186 ty ddng (+3.4% svck), hoan thanh 44.9% ké hoach nam
11,550 ty ddng. Nguyén nhan truc tiép 1a chi phi dw phong tdng 101.5%
svck, trong khi lgi nhuan trede dw phong van tang 13.4% svck Ién 3,664 ty
ddng. Tin dung tédng cham rd rét: tbng tin dung dat 397,083 ty ddng, chi
tang 3.96% so véi dau nam (cung ky 9.82%) va 11.4% svck; téng tai san
dat 580,998 ty déng (+9.4% svck). Co cdu danh muc dich chuyén manh
sang khach hang doanh nghiép: dw no’ nhém coéng ty TNHH va cd phan
tang 19.6% YTD Ién 126,131 ty ddng trong khi dw no ban I1& gidm 2.0%
YTD vé 261,268 ty dbng, kéo ty trong ban 1é tir 69.8% cudi 2025 xubng
65.8% - thAp hon mtrc khodng 70% ma ban lanh dao mé ta tai budi hop.

NIM quy dat 3.11%, gan nhw di ngang svck (-1 dcb) nhwng phuc hdi 17 dcb
QoQ tir 2.94%. Loi suét tai san sinh |&i ting 143 dcb svck 1én 8.26% va loi
suét cho vay tang 149 dcb I&n 10.33%, gan nhw bu dap chi phi vén tang
159 dcb 1én 5.83% - cAu phan tang manh nhét. Ap lyc gia vbn thé hién r
& co cau huy déng: tién glri khéng ky han gidm 11.9% YTD vé 37,335 ty
ddng kéo CASA tir 14.39% cudi 2025 xudng 11.76% (-485 dcb svck), trong
khi tién gtri c6 ky han tédng 11.1% YTD Ién 279,590 ty dbng va gidy t& cé
gia tang 8.3% YTD lén 37,971 ty déng. Ban lanh dao néu NIM 1H2026 &
murc 3.1% va dat muc tiéu gitr NIM 4n dinh guanh mtrc hién tai trong nira
cudi nam, v&i dw dia cai thién dai han néu chi phi vén giam dan.
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Thu nhap ngoai lai dat 1,000 ty ddng (-12.9% svck) du mang phi bt pha.
Lai thuan tir hoat déng dich vu ting 168.0% svck lén 1,075 ty dong, dan
dét b&i thu bancassurance 702 ty ddng (cung ky 113 ty déng, chiém 46.2%
thu dich vu) va phi giao dich 721 ty dong; Ity ké 6 thang I4i thuan dich vu
dat 3,064 ty ddng (+293.5% svck). Bu lai, ngan hang 16 423 ty ddng t» vang
va ngoai hdi (cung ky 1ai 108 ty déng), 16 49 ty ddng tlr chirng khoan dau
tw (cung ky lai 121 ty dong) va lai tir hoat déng khac gidam 23.4% svck vé
396 ty déng. Chi phi hoat ddng giam 9.6% svck vé 1,704 ty dong dwa CIR
quy vé 31.74% (-511 dcb svck), Ity ké 6 thang 31.68% - mirc th&p nhat ké
tir 2024.

Chét lwong tai san cai thién trén bé& mat nhwng bd dém dw phong van
méng: NPL vé 2.93% (-63 dcb svck, -4 dcb so v&i cudi 2025) nhér ng’ nhém
5 gidm 9.7% YTD vé 5,742 ty déng, song no’ nhém 3 tang 26.9% YTD lén
2,727 ty déng va no nhém 2 & mirc 10,184 ty ddng (2.56% tdng duv no,
+11.4% YTD). Chi phi dw phong tang 101.5% svck lén 1,281 ty dong, credit
cost 0.91% (+41 dcb svck); LLR cai thién 1én 43.58% (+643 dcb svck)
nhwng van thudc nhém thap cltia nganh. Ban 1anh dao xac nhan no' nhém
2 nhich 1&n chi yéu do lai suét cho vay tdng &nh hwéng dong tién khach
hang va khéng dwa ra guidance dinh lwgng vé hinh thanh no' xau hay chi
phi dw phong cho 2H2026-2027. LDR & mirc 79.68%; hé s CAR khéng
duwoc cong bb tai budi hop.

2 | MBS RESEARCH



Bao cao cé phiéu | 06 Thang 08 2026

Ké hoach kinh doanh 2026: Bam han murc tin dung NHNN, giir NIM

6n dinh va day manh thu phi

Tang trwéng tin dung | Tang trwdng tin dung cd nam bam sat han muirc
& huy dong NHNN cép; ban lanh dao khéng dwa ra con sb
muc tiéu mai tai budi hop. Ban 18 tiép tuc 1a dong
lwc chinh véi bdn sé&n pham: cho vay mua nha (tap
trung vao cac khu dé thi méi co tai san chuén
héa), thé tin dung, business loans va cho vay mua
6 t0; khdi doanh nghiép dwoc ky vong tiép tuc
dong gop trong 2H2026 trén co sé& than trong.
Tién gli khach hang van la ngudn vén cbt 16i
(1H2026 tang khodng 8% YTD theo cdéng bé cla
ngan hang), bén canh lién ngan hang, gidy to cé
gia va vén offshore.

NIM & chi phi von NIM 1H2026 & mirc 3.1%; muc tiéu git¥ 6n dinh
quanh mirc hién tai trong 2H2026 du lai suat huy
dong tang va canh tranh manh. Phia tai san, toi
wu co cau gitra ban 1&, SME, doanh nghiép va
dinh ché; phia ngudn vén, tdng ngudn vén chi phi
thdp va quan ly chat pricing tién gi. VIB c6
pipeline vén offshore khoang USD 1 ty va huéng
t&i hoan tat mét giao dich khoang USD 500 triéu
trong 2H2026, tuy diéu kién thj trudng.

Thu ngoai lai & muc | Thu nhép tir phi ngay cang quan trong khi NIM
tiéu LNTT chiu ap lyc, véi ba dong lwc trong khéi ban 18: phi
thé (tang khoang 20-30%/nam trong khoang tam
nam), bancassurance (déng gép manh tir giai
doan 2018-2019) va transaction/business banking
- dong lwc maéi ndi; khdi wholesale ciing trién khai
cac sang kién tang phi. K& hoach LNTT 2026 &
mirc 11,550 ty ddng, da hoan thanh 44.9% sau 6

thang.
Chat lwong tai san & | Cac yéu tb bat loi dwoc néu gom lai suét cho vay
Basel lll tang, lam phat cung gid dau va dién bién thi

trwdng bat dong san; no nhém 2 tang nhe do dong
tién khach hang chiu anh huwéng. Khéng co
guidance dinh lwong vé& hinh thanh no xau, ty 1&
NPL hay chi phi dw phong cho 2H2026-2027. Vé
von, VIB da wu tién trién khai IRB cho danh muc
ban |é tir 6-7 nam trwdc va danh gia lwa chon nay
la phu hop; hé s CAR va muc tiéu an toan vén
khong dwoc cong b tai budi hop.

1. Quan diém vé mat bang lai suat va cac yéu té can theo dbi
VIB néu bén yéu tb quyét dinh dién bién 1ai sut trong thoi gian téi. Thir
nhét 14 chénh léch gitra tbc do tang trwdng tin dung va huy déng, bao gébm
ca quy mo tuyét déi clia khoadng cach nay - khoang cach cang Ién thi ap
lwc 1én I4i suét cang cao. Thir hai la lam phat: m&rc lam phat vira phai sé
lam gidm ap lwc phai tang 1ai suat. Thi ba la tién dd giai ngan cac dy an
I&n, vén tao nhu ciu vén dang ké&; gidi ngan nhanh hon cé thé lam tang ap
lwc huy dong va lai suat. Thi tw |a mat bang 1ai suat USD va ap luc ty gia
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- néu 1ai suét USD duy tri & mrc cao, NHNN c6 thé phai gitr 1ai suat VND
& moét mat bang nhét dinh dé hé tro 6n dinh ty gia. Quan diém dwoc néu
tai budi hop la 1ai suat VND c6 thé can duy tri quanh mét bang ctia nlra dau
nam dé hd tro 6n dinh ty gia. Ban lanh dao khéng dwa ra mot mire 13i suat
cu thé hay thdi diém cét giam cu thé.

2. Pong lwc ting trwdng tin dung theo phan khic va san pham
DPong lyc tin dung phu thudc vao co ciu bang can ddi va dién bién tai tirng
phan khuc, trong d6 ban 1& tiép tuc la ngudn déng gép chinh. Bén san phdm
dwoc néu gdm cho vay mua nha - v&i trong tam dich chuyén nhiéu hon vao
cac khu dé thi m&i 6 tai san dwoc chudn hoa, thé tin dung, business loans
va cho vay mua 6 t6. Co ciu danh muc dwoc ban 1anh dao mé ta & mdc
khoang 70% ban |& va 30% doanh nghiép; s6 liéu thuyét minh cho vay theo
déi twong tai 30/06/2026 cho ty trong ban 1& 65.8%. Trong 2H2026, khoi
khach hang doanh nghiép dworc ky vong tiép tuc déng gép vao téng trwdng
danh muc trén co s& than trong. Cho ca nam, VIB ky vong tang trwéng tin
dung phu hop véi han mirc do NHNN cép va khéng néu mét con sé muc
tiéu maéi ngoai dinh huwéng nay.

3. Tang trwéng thu nhap tir phi, hoat dong thé va quan hé déi tac véi
Visa
Thu nhap tir phi tré nén quan trong hon trong bdi canh 13i suét tang va NIM
toan nganh chiju ap lwc. VIB néu ba nhém déng lwc chinh trong khéi ban 18:
phi thé ting khoang 20-30%/nam trong khodng tdm nam, gan v&i chi tiéu
thé va sé lvong thé dang hoat dong; bancassurance déng gép manh ti
giai doan 2018-2019 va van la déng lwc phi quan trong; va transaction
banking/business banking dwoc xem 1a dong lwc méi ndi. Khdi wholesale
cling dang trién khai cac sang kién gia ting phi tir tap khach hang hién
hiru, va ngan hang ky vong thu nhap phi tiép tuc tang trong th&i gian con
lai cia nam 2026. Riéng mang thé, quan hé dbi tac dwoc xem 1 yéu tb bat
budc va Visa 1a moét trong cac déi tac chi chét; VIB ky vong tan dung giai
phap, cong nghé, hé sinh thai thanh todn va mang lw&i chép nhan thanh
toan toan cau cua Visa dé phat trién cac san pham first-to-market, khac
biét va c6 tinh ddc quyén, ddng thdi nang trai nghiém khach hang.

4. Trién vong NIM va chién lwoc ngudn vén
NIM 1H2026 dwoc néu & mirc 3.1%, twong dbi dn dinh du 1ai suat huy dong
téng va canh tranh huy ddng manh; muc tiéu cGia ngan hang Ia gitr NIM én
dinh quanh mc hién tai. O phia tai san, VIB tiép tuc t6i wu danh muc gitra
ban &, SME, doanh nghiép va dinh ché, can bang gitra loi suét, tang truéng
va chét lwong tai san. O’ phia ngudn vén, trong tam la tdng ngudn vén chi
phi thdp va quan ly pricing tién glri. V& dai han, ban lanh dao ky vong NIM
duy tri & mirc lanh manh va c6 thé cé dw dia cai thién néu chi phi vén giam
dan; khéng cé guidance NIM cu thé cho nam 2027.
V& co cdu ngudn vén, muc tiéu 1a duy tri ngudn vén da dang va 6n dinh dé
hé tro tang trwdng, trong dé tién gt khach hang van la ngudn cbt I6i. Bbn
trong tam dwoc néu gdm CASA va ngudn vdn chi phi thap, tién gtvi dai han,
quan ly chét pricing tién glvi, va da dang hoa qua lién ngan hang, gidy t&
c6 gia cung vén offshore. VIB cho biét cé pipeline vén offshore khoang USD
1 ty cho giai doan t&i va dang hwéng téi huy dong khodng USD 500 triéu
trong 2H2026, tuy thudc pricing va didu kién thi trwong. Huy dong trong
1H2026 dwoc néu tang khoang 8% YTD. Ban lanh dao tin rdng ndng luc
huy ddng va co cdu ngudn vén da dang da dé hé tro ting trwdng trong nira
cudi nam.
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5. Chét lwong tai san va 16 trinh Basel lll / IRB

(1) Ban lanh dao ghi nhan ba yéu té bt loi v&i chat lwong tai san: 13i suét
cho vay ting, lam phat cung gia dau, va dién bién thj trwdng bat dong
san. VIB thdy no nhém 2 ting nhe, chi yéu do lai suét cho vay cao
hon anh hwdng téi dong tién cta khach hang.

(2) Ngan hang ky vong cac bién phap cta Chinh phi nhdm kiém soat thi
trwdng bat dong san va cac slra dbi phap luat lién quan sé gitp gidm
ap lwc trong trung-dai han. Nguoi tra 161 co nhic téi "Nghi quyét s6 21"
va cac slra doi déi v&i ba luat lién quan dén bat dong san/nha &, cling
"Théng tw 32", ty & 40% dbi véi viéc st dung vén ngén han cho vay
trung-dai han va thay ddi lién quan t&i tién gtri Kho bac trong hé théng
ngan hang. Céc ndi dung nay dwoc ghi lai theo ding phat biéu tai budi
hop va chwa dwoc dbi chiéu véi van ban gbc.

(3) Khéng co guidance dinh lwong vé tbc dd hinh thanh no xau, ty 1& NPL
hay chi phi dw phéng cho 2H2026 va 2027 trong phan tra 1 ctia ban
lanh dao.

(4) V& chudn vén nang cao, khoang 6-7 nam trwéc VIB Iwa chon wu tién
trién khai IRB cho danh muc ban 1é thay vi doanh nghiép va ban Ianh
dao danh gia lwa chon nay da chirng minh la phu hop. D liéu 1a yéu
td quyét dinh: nang lwc mé hinh, nhan sy va hé thdng khéng da néu
thiéu dir liéu ndi bd chat lwong. VIB da lam viéc véi cac co quan div
liéu dé& 1am sach va déng bd di¥ liéu nhan dién theo nguyén tac mot
khach hang gan véi moét ID théng nhat, déng thoi st dung nhiéu
scorecard nodi bod cho ban 1@ va thwc hién validation dinh ky dé diéu
chinh mé hinh. Viéc tich iy dir liéu ban 1& hé tro xay dwng cac tham
sb Basel lll, trong d6 PD va LGD dwoc néu cu thé.

(5) Thach thirc chi yéu ndm & danh muc doanh nghiép, d&c biét micro-
SME, do co s& di¥ liéu chwa dd sach va day da. Ban lanh dao ky vong
thanh toan qua tai khoan, khai thué va héa don dién tt sé cai thién di
liéu doanh thu va di¥ liéu hoat déng cia nhém micro-SME, qua dé hé
tro viéc xay dwng mo hinh.

6. Thu hat khach hang va cho vay cac dw an ha tang ngoai han murc tin

dung
V& thu hat khach hang, VIB cho rang phai bat dau tir gidi phap phu hop voi
nhu cdu dich vu tai chinh cta tirng nhém khach hang; khodng 95% kénh
acquisition dén tir kénh sb va kénh hybrid - hiéu la nhan vién ban hang s
dung céng cu s dé thu hat khach hang - va quan hé ddi tac la mot yéu td
quan trong trong chién lwgc nay. Ngan hang nhan manh acquisition chi &
diém kh&i diu, muc tiéu quan trong hon 1a tdng mirc d6 st dung, long trung
thanh va gén két trong toan bd hanh trinh khach hang; sé khach hang thu
hat trong 1H2026 khong dugc ghi nhan do phan tra 16 khong da ré. Vé
nhém dy an ha tAng duoc loai khdi cach tinh han mirc tin dung, VIB danh
gia day la dw dia va dong lwc dé cac ngan hang xem xét tai tro, va mot sb
chd dau tw cla cac dw an nay la khach hang hién hivu. Tuy nhién ngan
hang khang dinh khéng danh dbi tiéu chuan rai ro dé lay loi ich tiv viéc
khoan vay dwoc loai khdi han murc; diéu kién tién quyét 1a cac thong sbé rai
ro ctia dw an phai phu hop véi khau vi rdi ro. Tai thoi diém hop, VIB chua
tai tro mot dw an cu thé thuéc nhém nay va cho biét kha ndng cé thé phat
sinh vao giai doan cudi nam.
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Bao cao tai chinh

Bao cao KQKD (ty déng) 31/12/24  31/12/25 31/12/26  31/12/27 Ty sb tai chinh 31/12/24 31/12/25 31/112/126  31/12/27

Thu nhap i thuan 16,750 16,092 16,787 19,409  Tang trwéng

Lai thun t Dich vy 1,765 2,105 4,756 4,536  Tdng tai sén 20.3% 12.8% 4.9% 19.3%

Lai thuan tir vang va ngoai héi 501 (154) (36) 99  Chovay va CK 14.1% 16.2% 12.7% 18.3%

Lai thuan tir CKKD - - - - Tién gti KH & GTCG 22.9% 12.9% 4.6% 19.5%

Lai thuan tv CKDT 248 80 101 103 LNTT -15.9% 1.1% 23.5% 17.5%

Lai thuan tir HD khac 1,300 1,881 1,693 2,031

Téng thu nhap hoat déng 20,569 20,007 23,301 26,179  Antoan vén

Chi phi hoat dong 7,211 7,435 7,456 8,377 CAR 11.9% 12.2% 12.6% N/A

Chi phi DPRRTD 4,353 3,467 4,602 4,597  VCSH/Téng tai san 8.8% 8.5% 8.7% 9.0%

LNTT 9,004 9,105 11,243 13,204  Don bay tai chinh 11.32 11.82 11.47 11.14

Chi phi thué TNDN 1,800 1,819 2,246 2,638

LNST 7,204 7,285 8,996 10,566  Chéat Iwong tai san

LN cb déng thiéu sé - - - - Tylé No nhém 3-5 3.5% 3.0% 2.8% 2.5%

LNST cho Ngan hang 7,204 7,285 8,996 10,566 Ty lé ng nhém 2 3.3% 2.4% 2.5% 2.5%
Ty 1& bao ng' xéu (LLR) 50.1% 42.9% 54.1% 64.0%

Can déi ké toan (ty déng) 31/12/24  31/12/25 31/12/26  31/12/27

Tién va twong duwong tién 1,639 3,553 689 (554) Kha nang thanh khoan

Tién gtvi tai NHNN 9,909 8,998 10,848 12,894 Ty sb cho vay/tién givi (LDR) 82.2% 85.3% 88.8% 88.8%

Tién gl va cho vay cac TCTD 105,589 104,411 76,537 99,588 TS thanh khoan/TTS 34.0% 30.2% 25.7% 26.3%

Chirng khoan kinh doanh (CKKD) - - - - TS thanh khoan/tién gtvi KH 40.1% 36.3% 31.6% 32.3%

Phai sinh va cac CCTC khac 822 - - -

Hoat déng mua no 9 4 - - Kha nang sinh I&i

Cho vay khach hang 324,010 381,972 427,375 507,976 ROA 1.6% 1.4% 1.6% 1.7%

Dy phong cho vay (5,694) (4,859) (6,451) (8,077) ROE 18.1% 16.4% 18.1% 18.4%

Ching khoan dau tw 50,344 51,150 61,688 71,115 NIM 3.7% 3.1% 3.0% 3.1%

DAu tw dai han khac 69 69 57 59 TN Iai thuan/Téng TNHD 81.4% 80.4% 72.0% 74.1%

Tai san cb dinh 795 847 934 1,025  Chiphi HD/Téng TNHD (CIR) 35.1% 37.2% 32.0% 32.0%

BDS dau tw 2 2 2 2

Tai san C6 khac 5,663 9,951 11,689 12,146  Pinh gia

TONG TAI SAN 493,158 556,098 583,367 696,174 EPS co ban (VND) 2,116 2,140 2,643 3,104
Gia tr s6 sach (VND) 12,298 13,779 15,399 18,355

No NHNN, Chinh phu 18,587 10,981 - - PIE 6.9x 6.9x 6.4x 4.7x

Tién guvi, vay cac TCTD khac 123,201 157,509 142,426 175,825 P/B 1.2x 1.1x 1.0x 0.8x

Tién gli cGia khach hang 276,308 294,578 331,222 390,723

Phai sinh va cac CCTC khac - 106 106 106

Vén tai tro, Gy thac dau tw 5 3 142 176

Phat hanh gidy t& c6 gia 23,263 35,071 47,011 55,877

Céac khoan ng khac 9,933 10,947 10,041 10,986

NQ PHAI TRA 451,297 509,194 530,948 633,694

VON CHU SO HO'U 41,862 46,905 52,419 62,480

Vén diéu l& 29,791 34,040 37,444 43,061

Thang dw vdn cb phan 2 2 2 2

C6 phiéu quy - - - -

Vén khac - - - -

Quy clia TCTD 4,333 5,347 5,707 6,129

LN chwa phan phéi 7,735 7,516 9,266 13,288

Loi ich CD khong kiém soat - - - R
TONG NQ PHAI TRA VA VCSH 493,158 556,098 583,367 696,174
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MIEN TRU TRACH NHIEM

Bao cao nay duwoc viét va phat hanh béi Khdi Nghién ctru - Cong ty Cé phan Chirng khoan MBS (MBS). Théng tin trinh
bay trong bdo céo dwa trén cac ngudn dwoc cho la dang tin cay vao thoi diém cong bd song MBS khéng chiu trach nhiém
hay bdo dam nao vé tinh chinh xac, tinh day du, tinh kip thdi ctia nhitng thdng tin nay cho bat ky muc dich cu thé nao.
Nhirng quan diém trong bao cdo nay khéng thé hién quan diém chung ctia MBS va c6 thé thay ddi ma khong can thong
bao truwéc. Béo cao nay dwoc phat hanh chung, bat ky khuyén nghi ndo trong tai liéu nay khéng lién quan dén cac muc tiéu
dau tw cu thé, tinh hinh tai chinh va nhu cau cu thé cta bat ky ngudi nhan cu thé ndo. Bao cao nay va tat ca noi dung la
san pham s& hiru cta MBS; nguoi nhan khong dwoc phép sao chép, tai xuat ban dwdi bat ky hinh thirc ndo hodc phan
phdi lai toan bd hodc mét phan, cho bat ky muc dich nao ma khéng cé sy déng y trwdc béng van ban cia MBS.

HE THONG KHUYEN NGHI BDAU TU MBS
Khuyén nghi dau tw cé phiéu

Khuyén nghi dau tw cia MBS dwoc xay dung dwa trén kha nang sinh 1&i dy kién ctia ¢d phiéu, dwoc tinh bang téng cta (i)
chénh léch phan tram gilra gia muc tiéu va gia thi trwong tai thdi diém cong bd bao céo, va (i) ty suat cb tire duw kién. Triv
khi dwoc néu rd trong bao céo, cac khuyén nghi dau tw co6 thdi han dau tw 1a 12 thang.

KHA QUAN Kha n&ng sinh 1 cGia cb phiéu tr 15% tré 1én
TRUNG LAP Kha nang sinh 16 ctia c6 phiéu nam trong khodang tir -15% dén 15%
KEM KHA QUAN Kha nang sinh 1&i ctia cb phiéu thap hon -15%

Khuyén nghi dau tw nganh

KHA QUAN Céc cb phiéu trong nganh c6 khuyén nghi Mua tinh trén co sé& vén héa thi trudng gia quyén
TRUNG LAP Cac cb phiéu trong nganh cé khuyén nghi N&m git, tinh trén co s& vdn héa thi trwdng gia quyén
KEM KHA QUAN Cac c¢b phiéu trong nganh cé khuyén nghi Ban, tinh trén co s& vén héa thj trwdng gia quyén

CONG TY CO PHAN CHI’NG KHOAN MB (MBS)

DPuwoc thanh 13p tir thang 5 ndm 2000 b&i Ngan hang TMCP Quan déi (MB) véi tén goi tién than 1a Céng ty CP chirng khoan
Thang Long, Céng ty CP Chirng khoan MB (MBS) la mét trong 6 cdng ty chirng khoan dau tién tai Viét Nam. Sau nhiéu
nam phat trién, MBS d3 tré thanh mot trong nhirng cong ty chirng khoan hang dau Viét Nam, lién tuc dirng trong Top 10
thi phan tai ca hai S& Giao dich (H6 Chi Minh va Ha Noi).

Dia chi:

Toda nha MB, 21 Cat Linh, © Cho Dira, Ha Noi
Tel: + 8424 7304 5688 - Fax: +8424 3726 2601
Website: www.mbs.com.vn

KHOI NGHIEN CU’U CTCP CHU’NG KHOAN MB

Giam déc Khéi Nghién ciru Trwéng phong
Tran Thi Khanh Hién Nguyén Tién Diing

Ngan hang - Dich vu Tai chinh
Dinh Céng Luyén
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