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CHUYEN MUC THANG

Viét Nam nam trong 3 cudc diéu tra Section 301 nam 2026



BSC’ | Section 301 - Trade Act of 1974

BIDV SECURITIES JSC

Thdng 2/2026, Toa an Tdi cao Hoa Ky ra phan quyét v6 hiéu hda cac thué toan ciu ("reciprocal tariffs") ma Téng théng Trump dp theo IEEPA (Pao ludt Quyén luc Kinh té
Khan cap Qudc té). Chinh quyén Trump phan Ung bang cdch: (1) tam thdi dp thué phu thu toan cdu 10% theo Section 122 Trade Act of 1974 (c6 trdn 15%, t6i da 150 ngay,
hét han ngay 24/7/2026 va khdng thé tu gia han); (2) dong thdi khdi dong hang loat diéu tra Section 301 Trade Act of 1974 dé x4y dung nén tang thué quan l4u dai, khéng
gidi han, thay thé Section 122.

Section 301 — Trade act of 1974 (Pao ludt Thusng mai 1974) cé muc tiéu la chdm dut, xéa bd hoan toan cdc chinh sdch bat Lgi tir nudc ngoai gay tén hai cho Hoa Ky.

4 loai hanh vi cGia chinh phd nudc ngoai thuéc pham vi diéu chinh & x{ ly ctia Section 301

TU chdi quyén Lgi cia Hoa Ky theo hiép dinh . . n , ,
1 quyen & y -P dl 2 Hanh vi “kh6ng chinh dang”
thuong mai
Denial of U.S. Rights under Trade Agreements Unjustifiable Actions
» Lam trdi cdc diéu d3 cam két trong hiép dinh » PEi xUr véi hang Hoa Ky té hon hang ndi dia hodc hang nudc khac
* Ra chinh sach khéng nhat qudn véi ndi dung hiép dinh » Khéng cho doanh nghiép Hoa Ky md cong ty tai nudc minh
» Chan hodc han ché phan lgi ich Hoa Ky ddng dudc hudng = Khoéng bao vé ban quyén, sang ché, thuang hiéu clia Hoa Ky
3 | Hanh vi “b4t hdp Ly” 4 | Hanh vi “phan biét d6i xir”
Unreasonable Actions Discriminatory Actions
» Trg cap thiéu cdng bang cho moét nganh dé ddy manh xuat khiu + Cdc hanh d6ng nham tlr ch6i danh su d6i xir quéc gia (national
» B3o vé quyén s3 hitu tri tué kém treatment) hodc d8i x{r t6i hué quéc (MFN) cho cdc san phdm hang
* Han ché Hoa Ky tiép can thi trudng héda, dich vu hodc hoat déng dau tu cha Hoa Ky.

» Cha dap quyén lao ddng: lao déng cudng burc, lao dong tré em...



BSC’ ‘ Section 301: Sé lugng cudc diéu tra gia tang trong giai doan Trump 1.0 va Trump 2.0

BIDV SECURITIES JSC

S6 lugng cuoc diéu tra Section 301 theo nam So6 lugng cuoc diéu tra Section 301 theo nén kinh té
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= K&t khi WTO di vao hoat ddng ndm 1995, cdc cudc diéu tra Section 301 gidm han. Trong giai doan Trump 1.0 dén Trump 2.0 (2016 — 2020 va 2025 - nay) s6 lugng cac
cubc diéu tra tang trd Lai.

* Trudc ndm 2026, cac cudc diéu tra chl yéu nhdm vao mét quéc gia cu thé. Ndm 2026, Téng théng Trump céng bd diéu tra hang loat quéc gia cung mdt lic dé cé cd sé dp
thué thay thé IEEPA.



BsC’ ‘ Section 301: Timeline mot cudc diéu tra

BIDV SECURITIES JSC

DU theo ly thuyé&t, mot cudc diéu tra Section 301 sé kéo dai khoang 12 dén 13 thang tU lic khdi xudng dén lic dua ra bién phdp tring phat, nhung thuc té tir qud khd cho
thay khodng thdi gian cd thé dudc rut ngdn xuéng tir 6 thang, 9 thdng dén dudi 1 ndm.

. . ~ ? ~N L. . ~ ~
Khéi xudng Khdi xudng Tham van Chinh pht Lay y kién cong khai & Pua ra phan quyét / Két
diéu tra diéu tra quoc gia bi diéu tra Diéu tran luan

T+0: Ngay nhan dién dudc Ngay khéi XL{(’”Q: ) o Ngay Tham van CP nudc b diéu tra Ngay diéu tran Ngay dua ra phan quyét

hanh vi vi pham cla quéc gia T+30: D6i v8i cac nudc dugc dua vao Priority T+30 dén T+45: Trong trudng hgp T+60 d&n T+75 T+395 dén T+410

nudc ngoai/ ngay nhan dudc Foreign Country (bdo h6 s8 hitu tri tug) khong cn thu thap, xdc minh thong tin

dan khiéu nai vé hanh vi vi T+45: D6i vdi cac TH khac T+120 dén T+135: Trong trudng hdp

pham cla quéc gia nudc ngoai. can thu thap, xdc minh théng tin

Bién phap tra dua hét hiéu luc Giam sat, Xoay vong & Cham dut Thuc thi & Bo sung hanh dong
4 n3m * Sau 120 ngay ké tir khi &p dung bién phép tra Ngay tra diia

dlia dau tién (trong trudng hop ddi phucng T+425 dén T+440: Trong TH khéng cé dam phan
khéng tudn thd phan quyét cia WTO), USTR T+575 dén T+590: Trong TH c6 dam phdn
phai tién hanh ra sodt danh muc hang hda bi ap
thué.

=  Sau dd, ct mbi 180 ngay mébt lan, USTR cé
quyén diéu chinh, thay d6i hodc xoay vong
danh sdch sdn pham bi 4p thué nhdm gia ting
4p luc &n quéc gia vi pham.

Ghi chu: S6 liéu dua trén tinh todn cda CTCP Ching khoan BIDV



BsC’ ‘ Diéu tra Section 301 nam 2026: Cac cudc diéu tra co6 Viét Nam

BIDV SECURITIES JSC

Pao luat Quyén
luc Khan cap
Qudéc té (IEEPA)

Muc 301 Pao luat thuong mai 1974
(Section 301 — Trade Act of 1974)

12/03: Hoa Ky diéu tra thudng mai vdi
60 nén kinh té (Viét Nam, Trung Qudc,

EU,...

24/02: Hoa Ky dp thué 10-15%
theo muc 122, hét han ngay
24/7

o . 30/04: USTR cdng b6 2026 Special 301 Report
20/02: Toa an Téi cao Hoa Ky

bdc bo cac muc thué ddi ung
(IEEPA)

VN bi x&p hang & (Priority Foreign Country -
PFC) - x&p loai canh bdo cao nhat theo ca ché

D#c biét 301

11/03: Hoa Ky diéu tra thuong mai véi
16 nén kinh té (Viét Nam, Trung Quéc,

&

EU,...

\ 4

Diéu tra lién quan dén du thira cong suit

Diéu tra lién quan dén lao ddng cudng buc, cé hiéu luc tir 24/07/2026

\ 4

Diéu tra lién quan dén quyén sé hitu tri tué

v

P3 ¢ hiéu
luc tu
24/07
02/06: USTR c6ng b6 két qua diéu tra:
Xfep hapg VAN vao nhom “!(Pong Tban . :
hanh va khong thuc thi hiéu qua” A A a .
VN bi x&p hang Priority Foreign 07/07: Biéu tran cong khai
Country - x&p loai cdnh bdo cao nhat
24/07
29/05: Hoa Ky diéu tra thugng mai 02/07: Deadline cho cac 6-9 thang
» VN ® bén lién quan gui binh ’
Hoa Ky xem VN cé thuc hién cac bién luan cong khai téi USTR
phdp dé bao vé quyén sé hitu tri tué
khong *khodng quy 4/2026
l —quy 1/2027
o
Khoang tuan 3, thang 7:
» | Cong bo két luan diéutra ——p
*Tinh dén ngay 10/8: chua cd
két luan diéu tra
*khodng thang
9-4/2026

= Section 301:

v Muc tiéu: Bao vé Lgi ich kinh té€ cia Hoa Ky bang cich chdng lai va loai bd céc rao can
hodc hanh vi thudng mai bat cong tif cdc quéc gia muc tiéu

v Khéng gidi han pham vi mat hang dp thué.

v Khéng gidi han tran thué, nhung thué phai dugc thiét ké dé ganh nang lén quéc gia dé
tuong dudng ganh nang Hoa Ky da phai chiu.



BSC’ ‘ Diéu tra Section 301 nam 2026: Cac cudc diéu tra co6 Viét Nam

BIDV SECURITIES JSC

Cac cdo budc ciia Hoa Ky déi vdi Viét Nam trong 3 cudc diéu tra Section 301 (2026)

Diéu tra lién quan dén Thuc thi khong hiéu qua Diéu tra lién quan dén Bao hd va thuc thi quyén

D. 2 ié 8 D ) 0 21 A ~N \ /’ AY A ~, ’, 2, ~ ’ A
STREI UG REC TR AU R IEE e UL L lénh cam hang hoa tu lao dong cudng buc sd hitu tri tué (SHTT)

e Thdng du thuong mai khéng L6 vdi Hoa Ky (thiét  Canh tranh khéng c6ng bang vdi doanh nghiép e Viét Nam la diém ndéng vé vi pham ban quyén
bi dién td, mdy mdc, giay dép, hang may mac, do Hoa Ky: Nhép khau gid ré ti lao ddng cudng buc (phim anh, tro choi dién td...).
noéi that va thép). giup doanh nghiép tiét kiém chi phi va ban gia ré e Hang gia tran lan.

e Viét Nam chuyén [&p rap cdng doan cudi cling va hon binh thudng. e Khdng c6 bién phép khic phuc hidu qua.
xuat sang Hoa Ky. + Canh tranh khéng céng bang vé gia vdi Hoa Ky 4

e Du thira cong suat gdn 100% so vdi nhu cau ndi thi trudng thir 3 khién Hoa Ky mét thi phan.

dia trong nganh xi mang.

» Cdc nd luc cha Viét Nam trong cdc cdo budc:
v Du thira cdng suét: (1) Dua ra cdc luin diém chiting minh Viét Nam khéng can thiép dé du thira cong suét: ty trong doanh nghiép Nha nudc nhé (0.2%); (2) Giai thich viéc gia tang
xuat khau véi Hoa Ky ddng vai trd b6 trg ch khdng chén ép: Viét Nam xuét khdu nhitng mat hang Hoa Ky cd rat it hodc khéng cé nang luc san xuét ndi dia.
v' SHTT: (1) Ban hanh chudi van ban lién quan dén ban quyén, quyén SHTT; (2) Ra quan toan qudc trong thang 5 dé diéu tra, thanh loc cic vu dn lién quan dén web lau, phdn mém
lau...
v’ Lao déng cudng buc: Ngay 22/7/2026, Chinh phd ban hanh Nghi dinh 292/2026/ND-CP hudng dan Luat Quan ly ngoai thuang, b6 sung quy dinh cdm nhip khdu san pham dugc
khai thdc, san xuat hodc ché tao toan bdé hay mét phan bang lao déng cudng buc



BSC’

BIDV SECURITIES JSC

Nation

Vietnam
Bangladesh
Cambodia
China
European Union
India
Indonesia
Japan
Malaysia
Norway
South Korea
Switzerland
Taiwan
Thailand
Algeria
Angola
Brazil
Costa Rica
Ecuador
Guyana

Iraq

Israel
Jordan
Kazakhstan
Libya
Mexico*
New Zealand
Nicaragua
Nigeria
Pakistan

Ghi chu:

‘ Cac quéc gia bi diéu tra Section 301 trong nam 2026

Ting bi dp thué
IEEPA

YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES

YES
YES

Diéu tra Du thira
cong suit section
301

YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES

YES

Diéu tra Lao ddng Diéu tra S& hitu tri
tué Section 301

cudng buc section
301

YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES

YES
YES

YES

Hoa Ky thing du
CCTM (ty USD)
2025

(7,250)
(15,009)

(58,759)
(23,893)
(62,944)
(28,860)
(2,163)
(54,606)
(32,397)
(143,487)
(71,189)
(1,029)
100
14,468
(3.200)
(882)
(3.658)
(4.627)
(6,525)
(814)
(3.153)
(1,204)
. (195979
(1,477)
(2.564)

1,590
(2,343)

Nation

Philippines
Singapore

South Africa

Sri Lanka

Trinidad and Tobago
United Kingdom
Venezuela
Argentina

Australia

The Bahamas
Bahrain

Canada*

Chile

Colombia
Dominican Republic
Egypt

El Salvador
Guatemala
Honduras

Hong Kong, China
Kuwait

Morocco

Oman

Peru

Qatar

Russia

Saudi Arabia
Tarkiye

United Arab Emirates
Uruguay

Ting bi dp thué
IEEPA

YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES

YES
YES
YES
YES

- *DU cling cd s& IEEPA, nhung thué dp [én Mexico va Canada khéng phai thué déi ing ma la thué lién quan dén fentanyl va di cu b4t hop phép.

Diéu tra Du thira
cong suat section
301

YES

Diéu tra Lao déng
cudng burc section
301

YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES
YES

Diéu tra Sé hitu
tri tué Section
301

(1,071)
1,096
4,838
3,385

80
(48,420)
170
1782
5,360
6,554
2,263
4,786
1,514

. BT
1,065
3,798
1,078
1,388
2,390

(3.139)
3,847
3,850

23,902

395



BSC’ ‘ Diéu tra lién quan dén Lao déng cudng buc: Viét Nam chiu thué 12.5%

BIDV SECURITIES JSC

Cac nudc bi ap thué Section 301 lién quan dén Lao déng cudng buc Nhin ky hon vao cac quéc gia BPéng Nam A
STT Qudcgia Thué (%) STT Qudcgia Thué (%) Ty trong xuat  Hoa Ky thing du Thué Section Mét s6 méat hang chinh xuat khau sang Hoa Ky

1: Vietnam 125 : 31 Libya 12.5 kh3du sang Hoa CCTM 5T2026 301 lién quan

21 Cambodia 10 1 32 Morocco 125 Ky 5T2026 (triéu USD) dén lao dong

31 Indonesia 10 | 33 New Zealand 12.5 cudng biic (%)

4: Malaysia 10 : 34 Nicaragua 12.5 - : -

5: Philippines 125 : 35 Nigeria 125 Vietnam Méy mac, ’Ehiet bi, linh kién; d6 ndi that; giay dép;

6: Singapore , ) 125 : 36 Norway 125 dé may mac

71 Thailand Céc quéc gia Déng Nam A 125 § 37 Oman 12.5

2 Jt;zgs 112-2;5- gg g‘jt:r gg E-Cambodia . (15,009) 10 D6 may mic; dé da; gidy dép; dé ndi that i
10 South Korea 12.5*% 40 Russia 12.5 : :
11 Switzerland 12.65% 41 Saudi Arabia 12.5 : :
12 European Union 10% 42 South Africa 125 Nndonesia 0.95% (23,893) 10 May méc, thiét bi, linh kién; gidy dép; d& may m3c; i
13 Taiwan 10* 43 Turkiye 12.5 1 a6 noi that 1
14 Algeria 125 44 United Arab Emirates 125 : ) :
15 Angola 125 45 Uruguay 125 : :
16 Australia 125 46 Venezuela 125 IMalaysia 2.18% (28,860) 10 Mdy mdc, thiét bi, linh kién H
17 The Bahamas 12.5 47 Argentina 10 e o o o o e e o o P o o o o o o o o o o o o o o B o o P o o o o o o o o o o o o o o e 1
18 Bahrain 12.5 48 Bangladesh 10
19 Brazil 12.5 49 Canada 10
20 Chile 125 50 Ecuador 10 Philippines 0.67% (6,969) 125 Mdy mdc, thiét bj, linh kién
21 Colombia 12.5 51 El Salvador 10
22 Costa Rica 12.5 52 Guatemala 10
23 Dominican Republic 12.5 53 Honduras 10 . . e , , el
24 Egypt 125 54 India 10 Singapore 125 ptrqc pham, thiét bi y té; may mac, thiét bi, linh
25 Guyana 12.5 55 Jordan 10 kien;
26 Hong Kong, China 12.5 56 Mexico 10
27 lraq 125 5/ Pakistan 10 Thailand 3.89% (71,189) 125 May méc, thiét bi, linh kién
28 lIsrael 12.5 58 Sri Lanka 10
29 Kazakhstan 12.5 59 Trinidad and Tobago 10
30 Kuwait 12.5 60 United Kingdom 10

Nguén: USITC, CTCP Ching khodn BIDV

» B4t chap cdc nd luc, ngay 24/7 Viét Nam bi dp thué 12.5% lén m3dt bang chung hang hda vdi ly do khéng dp dung lénh cdm nh4p kh3u lao déng cudng buc.

* Viét Nam: Téng gia tri hang héa dudc mién thué theo IEEPA khoang 36%, téng gia tri hang héa dudc mién thué Lao ddng cudng buc khoang han 40%.

= So vdi cac qubc gia Ddng Nam A bi dp thu&, Cambodia, Indonesia, Malaysia dugc hudng muc thué thdp hon (10%). Indonesia va Cambodia cling xuat khau sang Hoa Ky dé may mac (61,
62), giay dép (64), ndi that (94), nhung hang Viét Nam van cé i thé nhat dinh vé chat lugng va chudi cung Ung (tham khao thém tai day).



BSC’ | Hoa Ky nhép khiu 572026

BIDV SECURITIES JSC

Hoa Ky nhip khiu theo quéc gia

Hoa Ky nhip kh3u theo hang hda

QR s - . g . . Giad tri Ty trong  Effective
Gia tri 5T2026 (trieu USD) Ty trong 5T2026 Ty trong 2025 Effective tariff rate 5T2026 tariff
Mexico 241,451 17.08% 15.72% 21.75% trieu USD
Canada 162316 11.48% 11.97% 19.71% 84 Lo phan Ung hat nhan, néi hai, may va trang thiét bi cd khi; cdc bd phan cla ching 342,561 24.23% 19.39%
, .48% 27% 71%
Mdy dién va thiét bi dién va cac bd phan cla ching; thiét bi ghi va tdi tao &m thanh, thiét bj
Taiwan 112,290 7.94% 5.85% 19.05% 85 ghi va tdi tao hinh dnh va 4m thanh truyén hinh, bd phan va phu kién cla cac loai thiét bi 229,518 16.23% 17.98%
trén
Vietnam 100,785 7.13% 5.84% 20.28% 87 Z(:utr:g phuong tién chay trén dudng xe lfa hodc xe dién, va cac bd phan va phu kién cla 131,266 9.28% 19.01%
China 100,285 7.09% 8.84% 30.18% 7 :léTéLQa[iii:gi;ii,;%gdfﬁsthoéng va céc sdn pham chung ct tif ching; céc chat chira bi-tum; 93811 6.63% 0.18%
South Korea 61,606 4.36% 3.65% 15.86% )
30  Dugc phdm 66,235 4.68% 12.07%
9 o o
Germany 60,669 4.29% 4.61% 14.76% 90 Dung cu va thiét bi quang hoc, nhiép anh, dién dnh, do ludng, kiém tra, chinh xdc, y t& hodc 48797 3.45% 14.11%
Japan 58.880 4.16% 4.26% 14.21% phau thuat; cdc b6 phan va phu kién cla ching ! . 0 : 0
, . .26% .
39 Plastic va céc san phdm bang plastic 27,971 1.98% 17.88%
Thailand 54,938 3.89% 2.68% 18.78%
Ngoc trai tu nhién hodc nudi cay, d4 quy hodc dd ban quy, kim loai quy, kim loai dugc dat
India 40,472 2.86% 3.07% 24.46% 71 Fhu kim loai quy va céc sdn phdm cla ching; d6 trang suic lam bing chat liéu khac; tién kim 26,900 1.90% 15.32%
oai
; 9 o o
Malaysia 30,810 2.18% 1.70% 15.48% D6 nbi that; bo d6 giudng, dém, khung dém, ném va cdc d6 dung nhéi tudng tu; dén va bo
94  deén, chua dudgc chi tiét hodc ghi & nai khdc; bién hiéu dudc chiéu sdng, bién dé tén dudc 23,331 1.65% 23.04%
Italy 30,346 2.15% 2.22% 14.62% chiéu sadng va céc loai tudng tu; nha 3p ghép
France 28,314 2.00% 2.02% 13.46% N L L ,
88 Phudng tién bay, tau vii tru va cdc bd phan ctia ching 15,976 1.13% 15.24%
United Kingdom 26,968 191% 1.93% 11.32% \
61 Quan 4o va hang may mac phu trg, dét kim hodc méc 15,681 1.11% 29.88%
Ireland 23,625 1.67% 3.79% 12.52%
Luat tam thdi; cdc stra d8i tam thdi dudc ban hanh theo luat thudng mai; cdc han ché nhap
Switzerland 19,448 1.38% 3.13% 14.41% 99 khdu b& sung dudc ban hanh theo Muc 22 clia Dao ludt Diéu chinh Néng nghiép, da sita ddi 15,010 1.06% 0.00%
Brazil 14,216 1.01% 1.18% 20.63% 73 Céc san phdm béng st hodc thép 14,816 1.05% 44.99%
Ghi chu:

- S6 liéu tinh trén kim ngach xuat khdu sang Hoa Ky 5T2026.

Nguén: USITC, CTCP Chung khodn BIDV

* Mexico, Canada la 2 qudc gia Hoa Ky nhap kh4u nhiéu nhat. Cdc mat hang chi yéu la cdc thiét bi, linh kién dién tl, bdn din (Mexico, Canada); nhién liéu khodng...(Canada,

thudc nhdm hang HTS 27).

= Xét riéng cdc thiét bi, linh kién dién tl, ban dan (thuéc nhdm hang 84, 85), Mexico chiém ty trong 20.65%, Dai Loan (17.82%), Viét Nam (12.04%) — x&p thu 3.



BSC‘] ‘ Viét Nam xuit khiu sang Hoa Ky: Cac mat hang ban dan duy tri tdng trudng manh mé tu
2025

Viét Nam xuat khiu sang Hoa Ky 5 Viét Nam xuat khiu sang Hoa Ky theo hang héa

120 50% 90%

2.83%

38.08% 39,550 40% 80% . 4.08%
100 6.15% £ 4.22%
5.41% e
e -
29.43% 0 6.55%
80 24.73% 650% 7.24%
20%
9) 50%
>
5 60 10%
40%
0%
40 30%
-10%
20%
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-20% 10%
[ - [ i L] a0% 0%
2022 2023 2024 2025 2026 2021 2022 2023 2024 2025 2026
= Hoa Ky nhap kh&u mmmm Hoa Ky xuat khau e Hoa Ky nhap khau y/y mS85 W84 W94 m64 W61 62
Ghi chu: Nguén: USITC, CTCP Ching khodn BIDV

- S6 liéu tinh trén kim ngach xuat khau tir Viét Nam sang Hoa Ky 5 thdng dau ndm

» Viét Nam chi yéu xuat khiu cdc thiét bj, linh kién dién tif sang Hoa Ky (ma HTS 84, 85). 5T2026, xuat khiu cdc mat hang nay clda Viét Nam dat 68 ty USD, chiém ty trong
35% kim ngach xudt khau cta Viét Nam sang Hoa Ky, 12% kim ngach nhap khdu mat hang nay tai Hoa Ky (xép sau Mexico, Dai Loan). C4u phan nay ddc biét ma rong ké
tlr ndm 2025 nhd hiéu Ung (1) front-loading trudc khi thué IEEPA cd hiéu luc va (2) xu hudng dau tu Al tdng trudng manh mé tai Hoa Ky.

= D6 ndi that (94) x&p tht hai, theo sau la mat hang giay dép (64), may mac (61, 62).



BSC" ‘ Diéu tra lién quan dén Lao déng cudng buc: han 40% hang Viét Nam dudc mién thué

BIDV SECURITIES JSC

Ty trong hang héa mién thué Lao dong cudng burc

, N , Ty trong dugc mién thué Lao Ty trong dugc mién thué Lao % dugc mién thué theo % dudc mién thué theo A
* : C 0 . C C
emiuaraligiice) Ty trong dong cudng buc** déng cudng buc* IEEPA** |IEEPA* Ehies

May dién va thiét bi dién va cdc bd phén cla ching; thiét bi ghi va tai tao 4m thanh, thiét bi ghi va tdi tao hinh &nh va 4m thanh truyén hinh,
bd phén va phu kién cla céc loai thiét b trén

85 35.13%

84 Lo phan (ng hat nhan, néi hai, mdy va trang thiét bi cd khi; cdc bd phén cla ching

94 D6 ndi that; bo d6 giudng, dém, khung dém, ném va cc d6 dung nhéi tudng ty; dén va bd dén, chua dudc chi tiét hodc ghi 8 nai khdc; bién
hiéu dudc chiéu sdng, bién dé tén dudc chiéu sdng va céc loai tudng tu; nha 3p ghép

64 4.22% 0.00% 0.00% 0.00% 0.00% Giay, dép, ghét va cdc sdn pham tudng tu; cic bo phan cla cdc sdn pham trén

61 3.41% 0.00% 0.00% 0.00% 0.00% Quén o va hang may m3c phu trd, dét kim hodc mdc

62 2.83% 0.00% 0.00% 0.00% 0.00% Quén o va hang may mic phu trd, khong dét kim hodc méc

95 2.19% 0.00% 0.00% 0.00% 0.00%D5é chdi, thiét bj trd chai va dung cu thé thao; céc bd phén va phu kién cla ching

39 1.90% Plastic va cdc sdn phdm bang plastic

920 0.88% Dung cu va thiét bi quang hoc, nhiép anh, dién dnh, do ludng, kiém tra, chinh xdc, y t& hodc phau thuat; cdc bd phan va phu kién cla ching

40 0.77% Cao su va céc san phdm béng cao su

99 0.73% 0.00% 0.00% 0.00% O.OO%LUat taAm thgl; cas slfa :301 tam .trldl dng bar:_hanh theo ludt thuong mai; cdc han ché nhap khau bé sung dugc ban hanh theo Muc 22 cla
Bao luat Biéu chinh Nong nghiép, da sira doi

12 0.69% 0.00% 0.00% 0.00% O.OO%C?C sar: pha\m bfmg da Ehuc_)c; yén cudng va bo yén cudng; hang du lich, tui xach tay va cac loai d6 chlfa tudng tu; cdc mat hang tU ruét
ddng vat (tru rudt con tam)

98 0.68% Cac quy dinh phan loai d3c biét

87 0.65% 0.00% 0.00% 0.00% 0.00% Xe trif phugng tién chay trén dudng xe lra hodc xe dién, va cac bd phén va phu kién cda chidng

73 0.64% C4c sdn pham bang sat hodc thép

9 0.57% Ca phé, che, ché Paragoay va céc loai gia vi
82 0.41% 0.00% 0.00% 0.00% 0.00%Dung cu, d6 nghé, dao, kéo va bd d6 8n Llam tir kim loai cd ban; céc bd phan cia ching bing kim loai cd ban
44 0.40% G6 va cdc m3t hang bang gé; than tir gb
8 0.38% Qua va qua hach 3n dugc; vo qua thudc chi cam quyt hodc céc loai dua
48 0.36% Gidy va bia; cdc s&n pham lam badng bét gidy, bing gidy hodc bang bia
Ghi chu:
- 86 liéu tinh trén kim ngach xudt khau tir Viét Nam sang Hoa Ky 5T2026. Nguén: USITC, CTCP Ching khodn BIDV

- *: ty trong trong kim ngach xudt khiu t&t cd cdc mat hang tir Viét Nam sang Hoa Ky
- **:ty trong trong kim ngach xudt khdu nhém hang HTS2 tuong Ung.

* Nhithg mdt hang ban dan thudc nhdm 84, 85 tiing dudc mién thué IEEPA tié€p tuc dugc mién thué lién quan dén Lao déng cudng buc.
* Cd s8 mién thué rong hon: Téng gid tri hang hda dugc mién thué theo IEEPA khodng 36%, téng gid tri hang hda dudc mién thué lién quan dén Lao ddng cudng buc khodng 42%.
» Cdc mat hang may mac, giay dép khdng dudc mién thué.



BSC’ ‘ Effective tariff rate: Viét Nam cé Ldi thé vé thué & muc trung binh

BIDV SECURITIES JSC

So sanh effective tariff rate tai cac quéc gia

Vietnam 22.59% 19.68% 16.31% 10.53% 9.93% 15.82%
Bangladesh 19.38% 18.84% 11.47% 7.61% 5.50% 11.87%
China 26.83%|2494%  1599% 2353%  1868% 26.11%
Indonesia 22.10% 19.11% 17.14% 15.01% 8.37% 13.23%
India 17.89% 16.66% 13.37% 12.36% 11.26% 11.44%
Cambodia 21.43% 19.63% 14.07% 12.39% 14.44% 16.84%
Pakistan 17.61% 17.94% 10.82% 12.53% 12.03% 10.03%
Sri Lanka 19.93% 18.36% 19.52% 17.21% 13.40% 9.92%
Thailand 21.99% 18.81% 11.36% 11.10% 9.72% 13.96%
Philippines 21.58% 18.78% 14.83% 13.61% 8.92% 11.60%
Myanmar (Burma) 19.73% 18.62% 16.61% 8.04%[1984%  541%
South Korea 16.98% 17.07% 11.79% 11.77% 8.89% 12.58%
Malaysia 18.73% 19.69%129:83% 10.55% 8.33% 13.61%
Japan 18.74% 17.62% 14.53% 8.80% 6.52% 10.48%
Taiwan 21.19% 14.01% 11.39% 8.47% 8.13% 10.93%
Laos 27.39% 22.96% 11.05%

Hong Kong 20.45% 19.95% 10.93% 13.49% 10.05% 14.26%
Nepal 15.29% 15.04% 14.05% 7.70% 8.07% 10.35%
Macau 18.67% 16.53% 12.86% 10.75% 9.77%
Brunei 17.52% 19.41% 20.01%

Mongolia 14.89% 6.95% 7.45%
Singapore 21.96% 17.37% 8.30% 8.52% 10.71%
Afghanistan 17.31% 15.08% 9.07% 8.17% 11.47%
Maldives 10.00% 6.54% 13.91%
Bhutan 10.01%

Mexico 20.71% 18.39% 11.52% 12.32% 10.99% 20.09%

Hoa Ky: Tang cudng nhap laptop, linh kién tu Viét Nam

Laptop

Thiét bi mang (Switch va
Router)

Linh phu kién may tinh

Dién thoai théng minh

Thiét bi luu trir thé rén (O
ciing SSD, USB, thé nhd)

Linh phu kién may tinh

Tai nghe

Ty trong

2025

10.54%

3.80%

4.00%

8.25%

0.98%

1.99%

2.79%

Ty trong
2026

13.33%

8.52%

7.89%

4.86%

2.96%

2.65%

1.46%

% tang gia % tang gia % tang

tri 2025

58.91%

150.82%

157.16%

127.40%

182.57%

427.55%

50.07%

tri 2026

74.06%

208.77%

171.86%

-19.01%

313.70%

82.91%

-27.88%

ludng 2025

59.43%

58.24%

77.71%

105.73%

91.59%

38.42%

34.58%

% tang
ludng 2026

91.48%

54.95%)

-19.51%

15.69%

17.17%

99.62%)

11.95%

Dit liéu dén cuéi thdng 05/2026

* V& cdc mat hang cdng nghé cao (84, 85): So sdnh vdi mot sd qudc gia nhu Mexico, Dai
Loan hay cac nudc Ddng Nam A, effective tariff rate cla Viét Nam & muc trung binh. Céc
mat hang xuat khiu chinh cda Viét Nam thudc nhdm nay van dugc mién thué nén BSC
du bdo xuat khdu nhdm mat hang nay van sé tdng trudng t6t theo xu hudng dau tu Al
tai Hoa Ky.

=  Cac m3t hang may mic, giay dép (61, 62, 64) cd it Lgi thé vé thué nhung cé Ldi thé vé
chat ludng va su hoan thién chia chudi cung Ung.

Dt liéu dén cudi thdng 3/2026

*  M3c du Viét Nam khong déng vai tro cét 13i trong chudi gid tri Al tai Hoa Ky, nhung

nhitng mat hang céng nghé cao cha Viét Nam xuat khiu sang Hoa Ky van tdng trudng

manh mé trong nam 2026, néi bat la laptop va cdc linh kién dién tur.

*  Suytdng trudng xuat khiu cdc mat hang nay dén tu ca lugng va gid.

Nguén: Usitc,, Bloomberg, CTCP Chiing khodn BIDV



BSC’ ‘ Hang may mac Viét Nam: Ldi thé tir chat lugng va chudi cung Ung

BIDV SECURITIES JSC

Viét Nam: Thi phan hang may mac ldn nhét tai Hoa Ky

Vietnam
21%

Khac
35%
Bangladesh
11%
Mji;co China
° 0
Cambodia 10%
6% India Indonesia
6% 7%

Dt liéu dén cubi thdng 05/2026

= 572026, Viét Nam xuat khdu 6.3 ty USD hang may mac sang Hoa Ky.

b

©n

Uu diém hang may mac xuat khiu tir Viét Nam

Hé théng quan ly
chudi cung Ung cao

Chi phi thap, linh hoat, t&c
d6 dua san pham ra thi
trudng nhanh chéng do sé
ludng da l8n &€ van chuyén
bang tau truc ti€p sang Hoa
Ky (thgi gian quay vong: 0.8
ngay (trong khi An D: 0.9;
Bangladesh: 3)

Méi trudng kinh doanh
than thién

208
-

% Na&ng luc thiét ké, san
xuat cdc mat hang nang
cao tét.

N&ng luc sdn xuat quy
mo lén

Luc lugng lao déng déng, ® Cd s ha tang giao théng

tré tét

Chinh tri n dinh 2 Chét lugng san phadm
dudc danh gid tét chi sau
Trung Quéc

Nguén: USITC, CTCP Chung khodn BIDV

» Hoa Ky nhap kh&u khodng 70% d6 may mic tif chau A. Viét Nam chiém ty trong lén nhat (21.53%), theo sau la Bangladesh va Trung Quéc (khoang 10%).

» Cdac sdn phdm may mac cha Viét Nam khéng canh tranh vé gid ma chd yéu canh tranh nhd (1) chat lugng va (2) quy md san xuat, chudi cung Ung hoan thién.

» Lgithé cha Viét Nam: (1) Chat lugng hang hda cao (dudc Hoa Ky ddnh gid chi sau Trung Quéc — nam 2024); (2) Chubdi cung Ung hoan thién, va nang lugng san xuét quy
mé L3n gilp chi phi thap va tdc do dua sdn pham ra thi trudng nhanh; (3) M6i trudng kinh doanh than thién va chinh tri 6n dinh gitip khach yén tdm dat hang.



BSC’ ‘ Giay dép xuit khiu tir Viét Nam: Lgi thé tir chat ludng va chubi cung Ung

BIDV SECURITIES JSC

Viét Nam: Thi phan giay dép ldn nhat tai Hoa Ky Viét Nam: Xudng gia céng tay nghé cao

Khac
Mexico | | 119
3%

Adidas
Cambodia

7% .
Vietnam
40%

Italy
8%

Nike

Indonesia
12%

0% 2% 4% 6% 8% 10% 12% 14% 16% 18%
ig;a B Thi phan giay dép Hoa Ky B San lugng giay tu Viét Nam
(0]

Dt liéu dén cubi thdng 05/2026

= Xét trén toan cau, Viét Nam |3 qudc gia xuat khdu giay l8n thi hai (sau Trung Qudc) véi 1.6 ty ddi, thi phan 10.7% (2025). Xét tai Hoa Ky, Viét Nam a nha xuat khdu l&n nhéat, chiém thi
phan 40% t6ng gia tri nhap khau giay.

» Nike va Adidas la hai hdang giay cé thi phan ban & l8n nhat Hoa Ky. Khodng 40-50% san lugng giay cla hai hang nay dén tir cdc nha may gia céng tai Viét Nam.

» Chudi cung Ung giay hang cla Viét Nam khdéng canh tranh vé gid ma cé (gi thé tir hé sinh thai sdn xuat dé sb va ldu ndm (tif nhitng ndm 1990): (1) Cac nha cung cap tu két néi va lam viéc
vdi nhau; (2) Cé nhitng ca s8 dudc trang bi may mdc hién dai dé san xuat cdc dong sadn phdm cao cdp mang cdng nghé 3i; (3) Trinh d6 tay nghé cao.

- Viéc dich chuyén chudi cung (ing nay sé ton thdi gian va chi phi.



BSC’ ‘ Quan diém cua BSC

BIDV SECURITIES JSC

Kich ban dp thué cia Hoa Ky

Cubc diéu tra KB1 KB 2
Du thifa cdng sudt (11/3) < 6 thang tU khi diéu tra (thang 8-9) Thang 9 — Quy 4/2026
Nhap khau tif lao dong cuBng birc (12/3) 24/7 (thué chinh thirc cd hiéu luc)

Lién quan dén s& hitu tri tué (29/5) < 4 thang tl khi diéu tra (quy 3/2026) Quy 4/2026 — Quy 1/2027
MU thué dp chung cho hang hda sau clng 25-30% 20-25%

Nguén: CTCP Chiing khoan BIDV

» Hién tai cudc diéu tra Section 301 lién quan dén du thira cong suat (khdi xudng ngay 11/3) van chua cé két ludn, chdm hon du dinh ban dau cia Hoa Ky. BSC cho rang day
L3 tin hiéu cho thiy Hoa Ky chua vdi va trong viéc gia tdng ap luc thué quan, tir d6 murc thué 12.5% cé thé dugc duy tri trong mét khoang thdi gian.

» BSC cho rang trong kich ban tich cuc, sau cing Hoa Ky chi dp thué cho Viét Nam 8 muc tusng duasng thué déi Ung cti 20%. Trong trudng hdp tiéu cuc, vi khong thé s dung cd sé
ap thué 42% cho hang héa transshipment (IEEPA) nita, miic thué Hoa Ky dp lén mat bang hang hda chung cla Viét Nam cé thé dudc diéu chinh lén mic quanh 30%.

» Cdc yéu t6 ho trg:

v' Trong giai doan trudc, gan nhu méi cudc diéu tra cha Hoa Ky chi nhdm vao mét nudc, con 8 ndm 2026 Hoa Ky gom lan lugt 16, 60 nén kinh té vao diéu tra cing mét lic; diéu nay
cho thdy Hoa Ky dang tim ca s& dp thué thay thé IEEPA cho t4t ca cac quéc gia.

v Trong tat ca cdc lan bi diéu tra hay d8i mat vdi nguy cd dp thué, Viét Nam ludn dam phdn véi tinh than thién chi. Nhd dd, hai cudc diéu tra ndm 2020 déu khdng dan dén viéce bi dp
thué, con muc thué déi Ung IEEPA ndm 2025 ciling dugc dam phan gidm tir 46% xuéng 20%.

* DP3anh gid cdc mdt hang chiu thué:

v/ M3t hang céng nghé cao (84, 85): BSC cho rdng cdc mat hang chi luc van sé dudc mién thué giai doan 2026 — 2027 vi gid cdc m3t hang nay vén da tdng do nhu cdu lén tai Hoa
Ky.

v Cac mat hang giay dép, may mic (64, 61, 62) van cd i thé nhat dinh trong giai doan 2026 - 2027 nhd (1) chat lugng sdn pham dudc danh gid tét hon mat bang chung va (2)
dich chuyén chudi cung Ung dé s va hoan thién tur Viét Nam sang quéc gia khdc sé mat thdi gian.

v' Cdc yéu t6 can theo ddi: (1) Suc lan tda tich cuc clia khu vuc Al ra toan bd nén kinh t& Hoa Ky; (2) Chénh léch muic thué cla Viét Nam so vdi cdc qudc gia canh tranh; (3) Cac hang
héa dudc mién thué IEEPA Lliéu cé dudc ti€p tuc mién thué hay khéng; (4) Kha ndng tié€p tuc dam phdn gilta Hoa Ky - Viét Nam; (5) Trong trudng hdp Hoa Ky dp thué theo ting

giai doan, hiéu Ung front-loading cé thé tiép dién.



IIIIIIIIIIIIIIIII

KINH TE VIMO
THE GIO)



BSC’ ‘ Kinh té vi md thé gidi: Rui ro dia chinh tri va chinh sach thuong mai can tré da tang truédng

BIDV SECURITIES JSC

%

Tang trudng GDP tai 3 nén kinh té chinh (%YoY) Mét sé chi tiéu tai 3 nén kinh té chinh
Hoa Ky Eurozone Trung Quéc 3¢ gi 05/26 06/26 07/26 2026 (F) 2027 (F)
20
cPl 4.2 35 3.3 2.4
15
Hoa Ky PMI sdn xuat 54.0 53.3
10
PMI dich vu 54.5 54.0 54.1

43 46

5
¥ AN 21, CPI 32 2.8 2.9 2.8 2.2
o \ > ]

1 07 Eurozone PMI sdn xuat 51.6 51.4
_5 )
PMI dich vu 47.7 49.4 51.7
-10
CPI 1.2 1.0 0.5 1.2 1.2
-15 ~ » ~
OO0 O0O A dd AN NNNMMMMOMSSTITILOLWIOLWO O OO Trung Quoéc PMI san xuat 50.0 50.3
N AN AN AN AN AN AN AN AN N N N AN N NN N N N N N N N NN NN
ool olNololololololololololNolNololololololololololololNoleo]
gaadadaddadagadddadddadyadddyydddyydyoo
A N OO T A N OO FT AN OO T AN OODFT A NNOD T A NOS A NS 1
O000O0O000000000O0O000O0O0O0O0O0COOOOO PMI dich vu 50.1 50.2 49.0

Chién tranh Hoa Ky - Iran: C4c théng tin thay d&i lién tuc. Xung d6t hai bé&n van chua ha nhiét; hai bén dudng nhu talk-fight — vira danh vira dua ra clta dam phan dé xem bén nao nhudng b6 trudc.

Hoa Ky: M6 hinh tdng trudng chir K. (1) Bao cdo NFP thang 7/2026: -23K viéc lam (du kién: +80K; thang trudc: +20K); thi trudng lao d6ng dm dam. (2) Cha dé dau tu Al 1& ddng luc tdng trudng chinh cho nén kinh t& nhung
van thiéu tinh lan tda. (3) Ap luc lam phét gia ting dén tir gid ndng ludng nhung chua thay dau hidu vugt kiém so&t. CPI thdng 6: +3.5% y/y (du bdo: +3.8% yly; thang trudc: +4.2% yly).

Eurozone: Nén kinh t& tai cdc nudc ldn (Buc, Phép, Y) van am dam, da ting trudng khiém tén.

Trung Qudc: (1) Ap luc lam phat san xudt gidm bdt trong thang 7 khi gid ndng ludng ha nhiét; cau tiéu dung van yéu. Thang 7, PPl +3.5% y/y (du bdo: +3.8% yly; thadng trudc: +4.1% yly) trong khi CPI +0.5% y/y (du béo:
+0.8% yly; thang trudc: +1.0% yly). (2) Téng trudng xudt khdu va san xudt van 8n dinh va dudc ky vong duy tri manh mé trong nifa cudi ndm nhd nhu cau san phdm céng nghé cao toan cau (bang mach, chip...). G chiéu ngudc

lai, tiéu dung trong nudc va thi trudng bat ddng san chua cé cai thién dang ké.
Nguén: CTCP Chiing khodn BIDV téng hdp tir Bloomberg



BSC’ ‘ Chinh séach tién té: Ap luc lam phat do chién tranh

BIDV SECURITIES JSC

Dién bién L3i suat diéu hanh tai 3 nén kinh té& lén Hoa Ky & Eurozone: Thin trong; Trung Quéc: Néi ldng

—Fed Funds Rate (Hoa KY) Deposit facility (Eurozone) 1Y LPR (Trung Quéc) Quéc gia Hoa Ky Eurozone Trung Quéc
6
Chinh sach 2 2 12

[ tidn té Than trong Than trong Ngi long
> =
4 l 3.75 L3i suét diéu o o 2.25% 3.0%

— |_|_| hanh 3.50%-3.75% (deposit facility) (1-year LPR)

1= __ 3

3 Highlights . Cha tich Fed < Gilf nguyén lai suat - Lam phat khu vuc san

Kenvin Warsh bd trong cudc hop thdng xudt ha nhiét theo gid
r phiéu gitt nguyén Lai 7 sau khitang 25 bps  nang ludng.

2 2.25 suat trong khi trudc dé trong thang 6. e Thuc hién cdc chinh
cam két dua lam phat sach ndi long, thuc thi cac
vé 2%; dong thai gdi hé trg.

1 khéng dua ra tin hiéu . Gilr LPR vdi khodn vay
vé hudng diéu hanh 1 ndm & murc 3.0%; LPR vdi
CSTT, khién thi trutng khodn vay trén 5 nam &

0 phan Ung tiéu cuc vi murc 3.5%.

T2 9 2 3 I IITIIRLLRLLR LSS thm 1y e dé. |
S S S8 S8 S 88888888 s g8 ¢8 s + Ln Fed ha lai sudt
B R & 9 9 ® B KR & 9 9 O U KR & 9 9 ®m o cubi  cung:  thang
© o © 4 o o O o 6 A4 o O o o o6 +4 o o o 12/2025.

* Hoa Ky: (1) Fed gilt nguyén L3i sut trong cudc hop thang 7; ty & bd phiéu 9-3 (3 phiéu mudn t8ng (ai sudt thém 25 bps). (2) Chu tich Fed Kenvin Warsh bd phiéu gilt nguyén i suat

trong khi trudc d6 cam két dua lam phét vé 2%:; dong thdi khong dua ra tin hiéu vé hudng diéu hanh CSTT, khién thi trudng phan tng tiéu cuc vi tam ly e dé. (3) Ong Warsh s& phat bidu

tai hdi nghi Jackson Hole (dién ra tir 22-24/8); thi trudng ky vong sé bat dugc ham y chinh sach cla 6ng.

» Eurozone: Ngay 23/7, ECB gilt nguyén 3i suat diéu hanh, dé ngd kha nang tiép tuc tdng (3i suat trong thdi gian tdi dé€ Ung phd vdi dp luc lam phat tir dot tdng mdi cla gid dau.

* Trung Qudc: Tiép tuc duy tri CSTT ndi ldng, uu tién vén cho linh vuc khoa hoc cdng nghé, Al, bdn dan, ndng ludng bén viing, xe dién...

Nguén: CTCP Chiing khodn BIDV téng hdp tir Bloomberg



BSC’ | Dién bién gid hang héa va TTCK thé gidi

BIDV SECURITIES JSC

Vang

Bac

Thép HRC
Nhom
Niken
Quéng sat
Péng

Dau Brent
Dau WTI
Xang
Than d3
Dau tucng
Cao su
Budng
Slra

Dién bién bién gia hang hda thé gidi

USD/ozt
USD/ozt
USD/T.
USD/MT
USD/MT
CNY/MT
USd/lb.
USD/bbl.
USD/bbl.
USd/gal.
USD/MT
USd/bu.
JPY/kg
USD/MT
USD/cwt

31/07/2026

4,046.1
57.6
1,191.0
3,193.7
17,108.4
706.5
646.6
90.1
84.7
322.2
130.2
1,172.0
426.4
461.6
15.7

% Ngay

-1.4%
-2.4%
-0.2%
-0.4%
-0.1%
-1.5%
-0.1%
1.2%
1.3%
-1.9%
-0.3%
-0.4%
0.0%
1.1%
0.2%

% Tuan
-0.2%
-1.0%

3.0%
1.1%
-0.8%
-4.5%
2.3%
-6.9%
-5.2%
-5.1%
-0.3%
-6.1%
4.5%
0.2%
-0.8%

% Thang
0.4%
-2.6%
2.8%
3.9%
5.7%
-4.3%
5.6%
25.9%
23.5%
9.4%
0.4%
4.1%
4.8%
-4.4%
1.2%

23.0%
56.9%
41.4%
24.6%
15.8%
-10.4%
48.5%
24.3%
22.2%
45.4%
13.0%
21.9%
34.6%
-1.3%
-8.5%

Dién bién thi trudng ching khoan

TTCK céc nudc 31/07/2026
US (S&P500) 7489.7
EU (EURO STOXX 50) 6358.0
Trung Quéc (SHCOMP) 3832.3
Nhat Ban (NIKKEI) 64362.0
Han Quéc (KOSPI) 6595.5
Singapore (STI) 5628.5
Thai Lan (SET) 1623.6
Phillipines (PCOMP) 6236.4
Malaysia (KLCI) 17249
Indonesia (JCI) 6236.1
Viét Nam (VNI) 1735.8
Viét Nam (HNX) 2713
Viét Nam (UPCOM) 126.6

% Ngay % Tudan % Thang % Nam
0.7% 1.0% 0.1% 18.1%
0.2% 1.2% 1.2% 19.5%
0.7% 0.5% -6.8% 7.2%
4.0% -0.4% -8.7% 56.7%

17.9% -1.4% -20.6% 103.2%
-0.8% 0.7% 9.0% 34.9%
1.6% -1.3% 2.2% 30.7%
-1.1% -0.7% 2.8% -0.3%
0.3% 1.4% 4.1% 14.0%
0.8% 0.6% 9.5% -16.7%
-0.5% 2.9% -7.0% 15.5%
-1.4% -0.6% -13.4% 1.8%
0.1% 0.6% -2.3% 19.7%

Chu thich: D6 ddm cia mau xanh ty lé thudn vdi d6 (6n cla gid tri

Nguén: CTCP Chiing khodn BIDV téng hdp tir Bloomberg
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BsC’ ‘ Du bao mét soé chi tiéu kinh té vi mé Viét Nam

BIDV SECURITIES JSC

Du bdo mdt sb chi tiéu kinh té vi mé Viét Nam 2026 — 2027

TB 5 n3m So9s BSC KB1 BSC KB2 Consensus 2026 Consensus 2027
(20-24) 2026f 2027f 2026f 2027f | Nhénhit Trungbinh Lén nhat | Nhé nhdt Trungbinh Ldén nhét

GDP (%YoY) 5.22 8.02 7.1 6.7 7.9 7.4 5.1 7.6(+0.2) 9.5 5.8(+0.1) 7.6(+0.2) 11
Tiéu dung danh nghia (%YoY) 7.45 9.25 9.6 11.1
CPI trung binh (%YoY) 3.02 331 5.0 4.5 4.7 3.55 3.4(-09) 4.7(-0.1) 6.5 1.2 3.8(-0.1) 5.0(+0.1)
Xuit khiu (%YoY) 9.26 17.02 15.0 6.0 25.0 12.0
Nhap khau (%YoY) 9.17 19.43 15.0 6.0 25.0 12.0
FDI gidi ngan (%YoY) 4.63 8.95 8.0 12.0
L3i suat tai cap von (%) 40-6.5 45 5.0 5.0 4.5 4.5 4.5 4.5 5.5 4.5 4.5 5.5
Ty gid USD/VND trung binh (%YoY)  1.55 3.81 1.0 1.0 1.0 1.0

Ghi chu:

*: chénh léch so vdi thdng trudc

Consensus: Trung binh du bdo clia khodng hon 20 t6 chuc tai chinh dugc théng ké bdi Bloomberg — cdp nhét téi ngay 10/08/2026. So vdi thang trudc:
v' Du bdo tang trudng GDP nam 2026, 2027 tang.
v" Du bdo CPI nam 2026, 2027 ha nhiét nhe & kich ban cc sé

Nguén: CTCP Chuing khodn BIDV
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BSC’ | Chinh sich néi bat

L]
BIDV SECURITIES JSC

GDP =C + 1+ G + (EX — IM)

Kién dinh muc tiéu tang trudng 10%

Chinh sach tai khdéa Chinh sach tién té

Cac chinh sach khac

Nghi quyé&t 180/NQ-CP: On dinh kinh t& vi mé, thuc
day tang trudng kinh té it nhat 10%; bdo dam tién
dd va chat lugng cdc du dn, cong trinh trong diém.

Chi thi 01/CT-NHNN: Diéu hanh chinh sach tién té cha
ddng linh hoat; Kién dinh uu tién muc tiéu kiém soat lam
phat nam 2026 binh quan khoang 4.5%; Tang trudng tin
dung toan hé thdng khodng 15%.

Quyét dinh 1413/QD-TTg: vé Cai cdch téng thé thi
trusng tai chinh Viét Nam.

Nghi dinh 263/2026/ND-CP: Diéu kién thanh lap khu

Nghi dinh 278/2026/ND-CP: Quy dinh mdi vé diéu S ! 0 - N
nong nghiép Ung dung cong nghé cao.

chinh gia ban & dién binh quan.
diéu clia Théng tu s6 22/2019/TT-NHNN quy dinh céac
gidi han, ty l& bdo ddm an toan trong hoat dong cla
ngan hang, chi nhanh ngan hang nudc ngoai.

Nghi dinh 284/2026/ND-CP: Cung cip dich vu lién
quan dén tai sdn ma hda khi chua dudc cip phép bi
phat tdi 200 triéu déng.

Nghi dinh 258/2026/ND-CP: Ca ché dic thu thu hut nha
khoa hoc, chuyén gia vé h6i nhdp qudc té.

Quyét dinh 1743/QD-NHNN: Ngan hang Nha nudc

chinh thic ndng ty L& tinh tién giii Kho bac Nha nudc vao
LDR én 50%.

Thong bdo 394/TB-VPCP: Cac nhém nhiém wvu
thdo g3, khai thong ngudn luc cho doanh nghiép.

Nghi quyét 21-NQ/TW: vé quan diém, dinh hudng sita
ddi Luat DAt dai va cdc luat cd Llién quan.

I
[
I
|
I
[
I
|
I
[
I
: Théng tu 25/2026/TT-NHNN: Sira déi, b6 sung mot sé
[
I
|
I
[
I
|
I
[

Nguén: CTCP Chuing khodn BIDV



BSC’ ‘ Chang dudng gap ghénh

BlDV

1

SECURITIES JSC

GDP Quy 2/2026: +8.39% yly

Quy | Quy !l mQuylll mQuylV

3%

6% I I I l I I I

1%

8.39%

8%
2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

Q2/2026: khu vuc ndng, lAm nghiép va thay san tdng 4,06%, déng gdp 5,65% vao muc tdng téng
gid tri tdng thém cla toan nén kinh té&; khu vuc cdéng nghiép va xay dung tdng 10,51%, déng gdp
50,07 %; khu vuc dich vu tang 7,87%, déng gop 44,28%.

V& cd ciu nén kinh té& sdu thdng dau ndm 2026, khu vuc néng, lAm nghiép va thiy san chiém ty
trong 10,61%; khu vuc céng nghiép va xay dung chiém 37,66%; khu vuc dich vu chiém 43,52%;
thué sdn pham trir tré cdp san phadm chiém 8,21% (Cd ciu tudng Ung cla cung ky ndm 2025 a
11,28%; 36,82%; 43,59%; 8,31%).

Tiéu dung: Tiép tuc md rong

= Ban L& hang hda mmmm Dich vu luu trd, 8n uéng
Du lich L& hanh mmmm Dich vu khac
e T3NG trudng Doanh s8 ban & (% y/y ytd) (RHS) Tang trudng loai trlir yéu t6 gid (%yly ytd) (RHS)
700 14.00%
[0
650 13.00%
12.00%
600
I I 11.00%
550
o I 10.00%
<O
o
"z 500 200% £
C
£ _
[0
< 450 8.00%
7.00%
400
6.00%
300 l 4.00%
01/24 05/24 09/24 01/25 05/25 09/25 01/26 05/26

T07/2026, t6ng mic BLHH va DVTD udc dat 669.1 nghin ty dong, +14.5% vy/y. 0772026, téng
muc BLHH va DVTD udc dat 4,555.8 nghin ty ddng, +13.1% y/y, néu loai trir yéu t8 gid tdng 7.5%
(cung ky nam 2025 téng 7.4%).
Trién vong tiéu dung thang tdi tiép tuc dugc thic day bdi cdc yéu t6 nhu: (1) Tdng ngudng mién
thué, (2) ting luong cd sé va cac chinh sach kich cdu, thu hdt khach du lich. Ri ro: (1) Anh hudng
tiéu cuc tif lam phat.; (2) Cu s8¢ niém tin & thi trudng da quy trong nudc.

Nguén: CTCP Chting khodn BIDV téng hdp tir GSO



BSC’ ‘ Chénh léch tin dung — huy dong ma rong trong thang 7

BIDV SECURITIES JSC

Ap luc tang mat bang lai suat do... ...chénh léch tin dung — huy dong cao
10% = LS huy déng 12T trung binh =S cho vay 12T (th&p nhé&t) mmm T3ng trudng téng phuong tién thanh todn Chénh léch huy dbng va tin dung
0 : : i : : :
: ; 17% 135
8.10% 5 5 :
[0)
&% : 130
: 12%
6% L/‘__ 1.25
4% 1.20
o
=
% __ 11
1.10
I“““ H‘l” \lIH ‘ ||‘H
| oLkl . mi 105
_2% ll II |
2023 2024 2025 2026 -8% : : : 1.00
W Tang trudng tin dung B Tang trudng huy dong 2023 2024 2025 2026

= Tinh dén cubi thang 6, tdng trudng tin dung +8.38% ytd; tdng trudng huy déng +5.75% ytd. Tang trudng M2 dén cudi thdng 5 dat +2.73% ytd. Khodng cach
gilra tdng trudng tin dung va huy déng md rdng trong thang, tiép tuc gay dp luc tdng lén L3i suét thi trudng 1 va 2. (Cdc sé liéu nay BSC thu thép trén thi
trucng)

= M3c du (1) lam phdt va (2) ty gid dang neo cao, ching t6i ddnh gid ap luc tdng vudt kiém sodt trong nira cudi nam khong ldn. Diéu nay tao ra khéng gian

thuan Lgi cho céc bién phap ndi léng, ho trd thanh khodn néi riéng va ho trg nén kinh té€ ndi chung dugc phat huy.
Nguén: CTCP Chiing khodn BIDV téng hdp tir FiinProX va cdc nguén khac trén thi trudng



BSC’ ‘ Cac giai phap tinh thé dudc tin dung dé khai théng thanh khoan

BIDV SECURITIES JSC

Thanh khodan hé thdng ngan hang cing thang

18%

GTGD binh quén LNH qua dém (phai)

16%

14% ——LS binh quéan qua dém VND (4

12%

10%
8%
6%
4%
2%

0%
", 0, ™ % % ™ % “ % % o
I

i)

o
v
S
Vv Vv V Vv v QO G Vv V vV V Vv Vv
SRS RN RO N N NS RN RS R

1,400

1,200

1,000

600

400

200

Nghin ty déng

NHNN duy tri trang thai néi Ldng cé kiém soat d6i véi thanh khoadn hé théng

Tuén 19
Tuén 20
Tuén 21
Tuén 22
Tuén 23
Tuén 24
Tuén 25
Tuén 26
Tuén 27
Tuén 28
Tuén 29

Tuan 30

Data cdp nhat dén ngay 31/07/2026

Tin phiéu

phat hanh

Tin phiéu
ddo han

- 33,000.0

Reverse repo

- 45,000.0

129,480.3

- 62,657.3
- 43,109.8
- 27,5442
- 30,961.2
- 69,077.2
- 16,181.6
- 8,120.6
- 13,943.9

- 48,344.6

Reverse repo
ddo han

38,8728
53,000.0
98,747.5
89,0294
68,843.3
82,0594
27,000.0
59,629.8
47,561.2
29,350.2
40,296.6

36,018.7

(5.872.8)
(8,000.0)
30,732.8
(26,372.1)
(25,733.5)
(54,515.2)
3,961.2
9,547.4
(31,379.6)
(21,229.7)
(26,352.7)

12,325.9

Outstanding

309,578.8
301,578.8
332,311.7
305,939.6
280,206.1
225,690.8
229,652.0
239,199.4
207,819.8
186,590.1
160,237.4

172,563.4

= NHNN d3 dimng phét hanh tin phiéu tir thdng 8/2025 trong khi ti€p tuc mua gidy tS cé gid. Trong théang 7/2026, NHNN d& mua 105.9 nghin ty déng gidy td cé gid; tinh chung ca thang hit rong 72.8 nghin ty déng qua

OMOs. Céach diéu tiét qua OMOs gitip NHNN phan b6 thanh khodn tif ngi du cung tién dén nai thiéu.

= | 3isuat lién ngan hang ky han qua dém va 1 tuan gidm so vdi thang 6. DU vy, i suat ky han ngdn van bién d6ng manh, phan dnh thanh khoan hé théng hién tai chua du da.

= Ngay 30/7, NHNN ban hanh Quyét dinh s6 1743/QD-NHNN, néng ty L& tién gui cé ky han ctia KBNN dudc tinh vao nguén vén huy déng khi xdc dinh ty 1& LDR tir 20% &n 50%. Quy dinh nay cé hiéu luc trong vong 2

nam (kéo dai dén hét ngay 31/7/2028).

= 4 ngan hang thudng mai nha nudc ddng ky danh khoang 220,000 ty d6ng cho chudng trinh tin dung uu d3i hudng tdi doanh nghiép nhé va vifa cling cac linh vuc uu tién. Ngan hang Nha nudc dang khan trudng xay

dung cdc hudng dan cu thé, chi tiét d€ cdc ngan hang cd thé trién khai sém trong mot vai ngay tdi.

Nguén: CTCP Chung khodn BIDV téng hdp tir FiinProX



BSC’ ‘ Chién tranh tao ap luc cho gid nang lugng trong thang

BIDV SECURITIES JSC

YoY

Lam phat neo cao

e CPl el am phdtco bdn === CPlmuctiéu

6%

5%

4%

3%

2%

1%

RN ) SN S B R R N N <
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N

N N
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QYO RV ;Y Y

= Xung d6t Hoa Ky - Iran gia tdng trong thdng han ché su ha nhiét cla gid ndng lugng.

CPI thang 7/2026 +4.45% y/y (-0.12% m/m); lam phat cd ban +4.63% vy/y (+0.33% m/m). Lam
phdt 2026 cao chd yéu do 4p luc tir (1) gid ndng ludng tdng do chién tranh; (2) gid NVL xay dung
tdng do nguén cung ndi dia chua dugc ma khda kip dé ddp Ung nhu cau lén tir dau tu cong; (3) tac
ddng lan téa tUf cac 4p luc chi phi k& trén va chinh sach thué khién cdc hd va co sd sdn xuit kinh

doanh tang gia ban hang.

...tao ap luc cho xu thé CSTT ndi long

6.5%

6.0%

5.5%

5.0%

4.5%

4.0%

3.5%

02/2021
05/2021
08/2021
11/2021
02/2022

* Chudng tbi cho rang:

05/2022

08/2022

5.50%
4.50%
N M m M m St ¥ S ¥ 0 W0 WL O
NN N NN NN NN NN NN
O O O O O OO OO O O O O O O
d 8 0 8 0 8 8 8 8
~ =~ ~ ~ ~ -~ ~ -~ ~ =~ ~ =~ ~ =~ ~
4 8 U © 9 N W 0 9 N WU 0 9
-+ O O O 4 O O O 4 O O O «H o o

v Nén kinh t& d3 hinh thanh m6t mat bang gid ca chung cao hon trong 2026 so vdi 2025.

v Ap luc ting lam phat trong nlfa cudi n3m khdng qué dn véi gia dinh (1) chién tranh s& dan ha

nhiét. Trong trudng hop tdc déng tir chién tranh khién lam phat tdng cao, nha diéu hanh cé thé

khéng diéu chinh tdng gid cdc sdn phdm nhu gid y t&, gido duc,... (2) ngudn cung hang hda ludng

thuc, thuc phdm 6n dinh.

Nguén: CTCP Chiing khodn BIDV téng hdp tir FiinProX va cdc nguén khic



BSC’ ‘ Gidi ngan dau tu cong: Ching kién su but pha trong thang 7

BIDV SECURITIES JSC

e e A [ ~N A \ \ ~N A . r & LAY /
Giai ngan ti nguon NSNN: Tang toc so vdéi cung ky Toc do chi NSNN cai thién trong thang 7/2026
% Hoan thanh (phdi) e T8ng s8 (trdi) == Trung udng (trdi) Dia phugng (trai) B T8ng thu ngén sach nha nudc Ly ké Téng chi ngan sdch nha nudc Ly k&
55.00% 90% 50.00%
80%
45.00%
40.00%
70%
35.00%
60% S
3 30.00%
e
25.00% 0% C >
s R
C
% -@© X
> o
15.00% 40% = 20.00%
3
T
30%
5.00%
20% 10.00%
-5.00%
10% I
0.00% —
-15.00% 0% g & & & & & & g & &g g
06/23 11/23 04/24 09/24 02/25 07/25 12/25 05/26 b= S 5 S b S 5 S 3 S 5
= 772026, gidi ngan tir nguén NSNN udc dat 445.5 nghin ty déng ~ 39.0% k& hoach ndm, +18.4% = 07T2026, t6ng thu NSNN udc dat 1,834.6 nghin ty déng (~72.5% du todn, +16.0%y/y). Thu ndi
y/y (cung ky ndm 2025 bang 37.0% va +24.7% yly). dia udc dat 1,587.5 nghin ty déng (+16.0% y/y); Thu tit dau thé udc dat 37.3 nghin ty déng
= 772026, chi dau tu phat trién udc dat 418.9 nghin ty déng, bang 37.4% du todn, +23.7% v/y. (+29.6% vy/y); Thu can d6i NS tir hoat ddng XNK 208.8 nghin ty déng, (+13.7% vyly).
» Lufy k& 7T2026, ching kién su but t6c cla nhiéu thanh phé l8n: Ha Nbi (46.3% k& hoach ndm, = 07T2026, téng chi NSNN udc dat 1,364.3 nghin ty d6ng (~43.2% du todn, +7.7% y/y). Chi thudng
+71.8% y/y); TP. H6 Chi Minh (44.4% KHN; +23.8% y/y); Ninh Binh (47.1% KHN; +6.5% y/y); Hung xuyén dat 875.0 nghin ty dong (+1.4% y/y); Chi tra ng L&i 68.4 nghin ty déng, (+8.5% yly).

Yén (41.0% KHN, +16.7% yl/y); Hai Phong (46.0% KHN; +14.7% vyl/y)
Nguén: CTCP Chung khodn BIDV téng hdp tir GSO



BSC’ | Ty gid 8n dinh du CCTM tham hut Lén

BIDV SECURITIES JSC

Ty gid USDVND 6n dinh du thAm hut CCTM Xuat nhip kh3u: ThAm hut CCTM cé thé thu hep dan trong nlra cudi ndm
Y70 2025 2024 2023 2022 2021 e0% Cdn can thuong mai (phdi) e==Xu&t khiu (trdi) e=——Nhap khiu (trai) 20
DXY Index 1.62% -9.37% 7.06% -2.11% 821% 6.37% 20
VNDUSD 0.01% -3.09% -4.77% -2.62% -3.41% 1.19% 50% 15
EURUSD -1.86% 13.45% -6.21% 3.11% -5.87% -6.90%
CNYUSD 3.48% 4.45% -2.73% -2.84% -7.86% 2.69% 40% 0
KRWUSD 0.05% 2.24% -12.49% -1.75% -6.05% -8.63% 16 14 17 58 31 136 32.81%5
JPYUSD -0.44% 0.31% -10.28% -7.03% -12.23% -10.28% >630% - 0 @
SGDUSD 0.20% 6.25% -3.32% 1.45% 0.71% -1.99% > -5 =
IDRUSD -7.28%  -352% -438%  111%  -8.45% -1.42% 20% L 21.74%
THBUSD -5.65% 8.22%  0.13% 1.36%  -3.47% -10.34% -_— s
MYRUSD -0.63% 10.14% 2.72% -4.14% -5.40% -3.50% 10%
PHPUSD -3.96% -1.66% -4.25% 0.62% -850% -5.81% 20
0% -25

3.68% -4.56% -1.07% -6.05% -4.50%
X&p hang dong VND 4 9 7 7 2 2
Du trit ngoai héi 87.6 82.2 79 88.2 88 109

) ) ) ) ) ) © © © © © © ©
SR N 2 I I N2 I N I I R LI
N L LR RN AN IO GO IO IO A\
SIS S TN RN N Y (S <O SO S T A« S

Data cép nhat dén ngay 31/07/2026

*= DUty gid vdn neo 8 muic cao nhung dién bién khd 6n dinh, bat chdp CCTM tham hut ln. 772026, xudt khdu +21.74% yly, nhdp khdu +34.81% y/y. CCTM tham hut -20.53 ty USD.

* Chung tbi cho rang céc yéu t6 vi md dang hd trd ty gid trong nlfa cudi ndm: = Cdc mat hang mdy vi tinh, linh kién dién t tiép tuc L& mat hang xut kh3u chinh, da ting
v Thadm hut cdn cn thudng mai sé thu hep trong nlfa cudi ndm khi Viét Nam tdng cudng xuét trudng md réng qua ting thang; Ly k&t 772026 tdng trudng +50% vyly.

khau mat hang thanh pham sau giai doan nhp siéu nguyén vat liéu, may mdc dau vao. * Chung t6i cho rang thAm hut CCTM sé thu hep khi Viét Nam tdng cudng xuit khdu mat hang
v Dong von FDI vao Viét Nam tich cuc. thanh phdm sau giai doan nhap siéu nguyén vét liéu, mdy mdc dau vao.

v' Tang trudng du lich duy tri tich cuc.
Nguén: CTCP Chiing khodn BIDV téng hop tir Bloomberg, FiinProX



BSC’ ‘ Cong nghiép va FDI tang trudng 6n dinh theo xuat nhap khau

BIDV SECURITIES JSC

Ty USD

FDI T7/2026: Duy tri téc d6 &n tudng
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07T2026, tdng v6n dau tu nudc ngoai dang ky vao Viét Nam bao gém: V8n ddng ky cdp mdi, vén
ddng ky diéu chinh va gid tri gép v6n, mua c6 phan cla nha dau tu nudc ngoai dat 38.06 ty USD,
tang +58.0% vly.

07T2026 Vén FDI thuc hién udc dat 15.20 ty USD, t8ng +11.8%y/y.

Trién vong: Ton tai nhitng lo ngai nhat dinh vé thué quan clia Hoa Ky, song BSC duy tri quan diém
tich cuc vé dong vén FDI, khi Viét Nam van duy tri lgi thé canh tranh tuong d8i véi cdc qudc gia
trong khu vuc.
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PMI T7/2026: Buc tranh tang trudng cai thién
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05/20

Chi s8 PMI dat két qud 52.9 diém trong thang 7, tdng so vdi 51.8 diém clia thdng 6 cho thay suic
khée nganh san xuat cdi thién manh so vdi thang trudc. Cac diéu kién kinh doanh d3 cai thién trong
13 thang lién tiép, v8i muc cai thién gan day nhat |3 ddng chd y nhat ké tir thang 2.
San ludng, s8 lugng don ddt hang mdi va xuat khiu déu tdng nhanh han.
Viéc lam tang, trong khi cdc cong ty gia tdng hoat d6ng mua hang.
Ap luc lam phat tiép tuc giam.

Nguén: CTCP Chung khodn BIDV téng hdp tir GSO, S&P Global



BSc’ ‘ Thi trudng trai phiéu so cap

BIDV SECURITIES JSC

TPDN: Nhém Ngin hang hoat dong séi néi

Du ng Trdi phiéu doanh nghiép
EmBatdong sdn  m T8 chic tin dung Khdc
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= T7/2026: 18 16 trdi phi€u dudc phat hanh vdi téng gid tri phat hanh dat 19.5 nghin ty déng. Mot s6
cdc thudng vu ndi bat nhu: Vinhomes (3k ty déng); BID (2.2k ty dong); HDB (1.8k ty dong).

TPCP: K& hoach phat hanh 120,000 ty déng trong Q3/2026

m KLPH Dy kién KL B3 phat hanh

400 400
2 378
i 350 230
- 324 318
c
£ 305 Pry
(o))
4l 260
215 201
2020 2021 2022 2023 2024 2025 2026

K& hoach d4u thau TPCP quy 3/2026 la 120 nghin ty dong. Trong dé thang 7 du kién phat hanh 45
nghin ty déng.
T7/2026, KBNN d3 thuc hién 25 phién goi thau vdi téng gid tri 69 nghin ty déng, trong dé 18.6
nghin ty déng tring thau.
Trién vong: Nhu cau chi tiéu tai khod, va ké hoach phdt hanh & cdu chuyén chinh thic day lgi suat
TPCP tang & cac ky han.

Nguén: CTCP Chiing khodn BIDV t6ng hdp tir Cbonds, VBMA



BSC" ‘ Heatmap kinh té vi mo6 Viét Nam

BIDV SECURITIES JSC

—

Liy ké
%YoY

Ly ké
%YoY

%YOY{

—
%YoY

Liy ké
%YoY

07/24 08/24

09/24 10/24

11/24 12/24

01/25 02/25

03/25

04/25 05/25 06/25 07/25 08/25 09/25 10/25 12/25 01/26 02/26 03/26 04/26 05/26 06/26 07/26

Téng muc 8.96

Dich vu luu trd, 8n udng 13.02 1295
Dich vu khac

8.09

Ban L& hang héa 8.31

Dich vu Lit hanh 17.32 16.04

Chi s8 san xuit cong nghiép 836  8.35

Khai khodng

Coéng nghiép ché bién ché
tao

Phan phdi dién

Cung cap nudc 9.64

PMI 50.80

Xuat khiu

1652 16.37 1458 14.44

Nhép khau 19.07 1843 1760 17.22 1650 16.74

FDI Thyc hién 838 802

©).3)5]

FDI Dang ky

Tang trudng tin dung

Téng phuodng tién thanh
todn

L&i suat O/N trung binh
thang

L&i suat huy dong
Ty gia trung binh thiang
Lam phat cd ban

CPI

Gidi ngan von dau tu NSNN

Thu NSNN 14.6 17.80 17.90

1730 16.10 16.20

Chi NSNN

9.46

8.57

17.33

9.85

9.66 €27

13.96 1457

18.43

1520 1540 17.40 16.00

Tiéu dung:

- T&ng trudng liy ké manh mé
tlr thang 3, vudt muic trung
binh 5 nam trudc dich 2015-
2019 (gan 11%) do m3t bang
gid tang.

Cau phan san xuat, XNK,

FDl
Cdc cau phan lién quan dén
san xuat, FDI van tdng trudng
ot theo XNK

- BSC cho réng trong nifa cudi
ndm 2026, tang trudng XK sé
gia tdng trong khi da tang NK
thu hep, phan anh xu hudng
Viét Nam xuat khau nhitng
mat hang cdng nghé cao
thanh pham sau mét thsi gian
dai nhap siéu NVL dau vao.

Lién quan dén CSTT:
Ap luc d8i véi CSTT ndi Long:
lam phat va ty gid déu dang
neo cao nhung 4p luc tdng vé
cudi ndm khéng 8n.

- Chénh l&ch tang trudng tin
dung - huy déng van l8n, tao
4p luc cho mét bang l&i suat.

Lién quan CSTK:

Tang trudng gidi ngan dau tu
céng bt téc trong thdng 7
Thu NSNN t6t, dung tién db.

- Chi NSNN bt téc trong thdng

o _

Nguén: CTCP Chung khodn BIDV téng hdp tir FiinProX, GSO, B

7.

loomberg va cdc nguén khdc | 52
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BsC’ ‘ Thi trudng diéu chinh manh trong thang 07

BIDV SECURITIES JSC
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VN-Index giam hon 6.68% MoM

- 03/02: Ban hanh Théng tu Théng
tu s8 08/2026/TT-BTC sita déi, bé
sung mdt s6 diéu cla cdc thong tu
trong linh vuc chidng khodn

- Xung dét chinh tri leo thang gitta
My/lsreal- Iran tai khu vuc Trung
Déng

02/2026
02/2026
02/2026
03/2026
03/2026
03/2026

03/2026

- 06/04-24/04: Hop Ky hop th nhat Quéac
héi khda XVI

- 07/04: FTSE cong bé bdo cdo Interim
review thang 03/2026 chinh thic chip
thudn ndng hang TTCK Viét Nam.

VNINDEX Index - Volume

©o
[N
o
N
~
JF
o

03/2026
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04/2026
04/2026
05/2026
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05/2026

- 27/07/2026: Phé duyét Dé 4n Cai cach téng thé thi trusng
tai chinh Viét Nam gan vdi

thuc hién muc tiéu tdng trudng & muc cao, lién tuc dén ndm
2045

- 05/08/2026: Chinh phG ban hanh Quyét dinh s&
40/2026/QD-TTg vé “Tiéu chi phan loai Doanh nghiép dé
thuc hién cd cdu lai vén Nha nudc tai Doanh nghiép Nha
udc, doanh nghiép cé vén Nha nudc

05/2026
06/2026
06/2026
06/2026
06/2026
06/2026
07/2026
07/2026
07/2026
07/2026

500

Du bao VN-Index 2026

@vNINDEx-1D-HOSE =D 1,04370 ~11.60 (-1.10%)

p
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T/ TradingView 200,00
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* Thij trudng gidm manh vé viing 1,660 diém trong thdng, trudc khi luc cdu bat ddy xuat hién gitip VN-Index héi phuc vé cudi thdng va ddng clfa phién ngay 31/07/2026, tai méc 1,735.78 diém, gidm

6.68% so vdi thang trudc. Ap luc diéu chinh trong thdng dén tir: (1) C3ng thing dia chinh tri: Xung dt tai Trung Déng cé xu hudng leo thang trd lai vdi cac dot tdn cdng quén su qua lai gitta Hoa Ky va

Iran, trong khi kha ndng ndi lai dam phan van con bd ngd; (2) Rui ro thué quan: Viét Nam nam trong ca ba cubc diéu tra clia Hoa Ky lién quan dén du thira cdng suét, lao déng cudng bic va bao

hé/thuc thi quyén s& hitu tri tué. Tinh dén ngay 31/07, phia My mdi chi cong bd mic thué lién quan dén cudc diéu tra lao ddng cudng buc; hai cudc diéu tra con lai van chua cd két qua chinh thic; (3)

Yéu t6 phdp ly: Cac van dé phap ly phéat sinh tai mot s8 doanh nghiép niém yét gy anh hudng dén tdm ly nha dau tu.

* Budc sang thang 8, VN-Index nhiéu kha ndng sé tiép tuc xu hudng tich iy va tim diém can bang quanh ving 1,680 — 1,880 diém. Nhiing yéu t6 hd tré ndng dd thi trudng trong thdi gian tdi dén tir: Ky

vong vé dong v8n ngoai quay tré lai khi qua trinh chuyén d8i ndng hang thi trudng dién ra vao thdng 09/2026; (2) Hoat déng thodi von va cd phan hda doanh nghiép nha nudc dudc ddy manh sau khi

chinh phu ban hanh quyét dinh s6 40/2026/QD-TTg va cdng dién sd 52/CD-TTg vé trién khai cong téc ca ciu lai von Nha nudc tai Doanh nghiép; (3) Ky vong tlr cdc chinh sdch thdo g8 khé khan va

thdc day tang trudng du kién dugc ban hanh thdi gian tdi, trong tdm la sifa déi Luat Ching khodn va Luat D4t dai,...

Nguén: CTCK BIDV (BSC) téng hop.



BSC’ ‘ Binh gia cia VN-Index chiét khau vé vung dinh gia hap dan

BIDV SECURITIES JSC

P/E chiét kh3u vé giao dich quanh viing -1 STD P/E cha cac thi trudng chiing khodan trong khu vuc
20.00 e Hién tai
35
18.00
30
16.00
25

STy
15 RERN

10 )

14.00

12.00

10.00
5
8.00
e H H H NN NN NN »O OO o0n o0 oS 9IS OSSN ;DD 0 n 0o oo
N N NN NN NN NN NN NN NN NN NN NN NN NN NN O
e e - > s s e - > e s e -~ e e e -~ e B e -~ e s e -
5388255353882 °838823553882538538835582338 : S s o -
Ib@ Q;'z? . (\o s < Q\S O?O O:)o _\;29 \?{9 & & <&
o 3 K 2> 2 < X R
P/E VN-Index P/EBY ----- +1STDEV - ---- -1STDEV  ----- +2STDEV  ----- -2STDEV NS N v ) ) O & P & N
< 15\ < K NS 2 &

P/E dugc BSC tinh dua trén dir liéu tir FiinproX

» P/E cta VN-Index chiét kh4u tir viing 14.x xu6ng giao dich quanh ngudng -1 d6 léch chun trong thang 07, trudc khi ddng clra két phién ngay 31/07/2026 tai mic 11.81 gidm hon 14.98%
so vdi thdng trudc va chiét khdu hon 12.5 % so vdi muc P/E trung binh 5 ndm. Néu loai trir déng gdp cla nhdm cd phiéu thudc hé sinh thai Vingroup P/E cla VN-Index dat mdc 9.86, cham
mdc -2 dd l&ch chuan. Trong khi dd, P/B cla VN-Index dat mic 1.93, gidm han 8.96% so vdi thing trudc.

* Tinh dén ngay 07/08/2026, P/E cta VN-Index dat mirc 12.03, P/E cGia VN-Index loai trif nhém ¢8 phiéu Vingroup dat mic 10.12 va P/B dat murc 1.98.

Nguén: CTCK BIDV (BSC) téng hdp tir Bloomberg, FiinproX



BSC’ ‘ Thanh khoan thi trudng giao dich am dam

BIDV SECURITIES JSC
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Thanh khoan thi trudng tang nhe 5% MoM Khoi NPT ca nhan trong nudc la dong luc nang da thi trudng
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Thanh khodn thi trudng tdng nhe han 5% so vdi thang trudc, vdi téng gid tri khdp lénh binh quan trén ca ba san dat hon 15,859 ty déng/phién. M3c du tdng nhe so vdi thang trudc, tuy
nhién dong tién lai cé xu hudng gia tang tai cac phién gidm diém dudi tdc dong tif nhitng théng tin tiéu cuc lién quan dén: (i) cudc diéu tra thué quan clia Hoa Ky; (ii) cdng thang dia chinh tri
leo thang tai khu vuc Trung Déng, (i) cing vdi cidc van dé phdp ly lién quan d&n mét s6 doanh nghiép. Du dong tién cé dau hiéu quay lai m6t s nhdm c6 phiéu cb két qua kinh doanh
Q2/2026 tang trudng tich cuc, tuy nhién mat bang thanh khodn nhin chung van 8 muc thap, phan dnh tdm ly than trong cla nha dau tu trong khi chd dgi thém tin hiéu rd rang ti thi trudng.

Xét vé cd ciu dong tién trén HOSE, dong tién cha khdi nha dau tu cd nhan trong nudc a luc mua hap thu lai dp luc ban cla khéi nha dau tu t8 chic trong nudc va nha dau tu nudc ngoai

trong thang 07.

Nguén: CTCK BIDV (BSC) téng hop tir FiinproX



BSC’ ‘ Sé tai khoan chiing khoan maé mdi ghi nhan muc thap nhat trong mot nam trd lai day

BIDV SECURITIES JSC
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* Theo VSD, s8 lugng tai khodn chiing khodn ma mdi dat hon 227,321 tai khodn trong thdng 7/2026, gidm hon 15% so vdi thang trudc. S8 lugng tai khodn mé& mdi chd yéu van dén tir nha

dau tu cd nhan trong nudc véi hon 226,909 tai khodn mé mdi, trong khi dé khéi nha dau tu t6 chic trong nudc mé han 176 tai khodn. S6 lugng tai khodn cla té chic nudc ngoai cling ghi

nhan xu hudng tdng vdi 31 tai khodn md mdi. Tinh dén cudi thdng 07, s8 ludng tai khodn chiing khodn toan thi trudng dat han 13.59 triéu tai khoan.

» V& hoat déng cho vay ky quy, du ng margin quy 2/2026 & muic 439,925 ty déng (+7.9% QoQ), tusng duang 95.66% vén chu sé hitu va st dung 48% han muc cho vay theo quy dinh.

Nguén: CTCK BIDV (BSC), FiinproX, VSDC



BSC’ ‘ Khéi nha diu tu nudc ngoai van tiép tuc duy tri xu hudng rut rong

BIDV SECURITIES JSC

Khoi ngoai ban rong han 11 nghin ty Top mua/ban rong khoi ngoai trén HOSE trong T07/2026
20,000 2,000
o boon 1800 3 Gi4 tri (Ty VND) M3 Gi4 tri (Ty VND)
' oo 1,600 VNM 1,395 VHM -3,977
0 1,400 MCH 478 TCB -1,345
VND 334 PNJ -1,028
10000 I o MWG 323 VPB 1,008
-11,901 1,000 it
-20,000 800 HDB 261 SSl -946
40000 600 LPB 190 TPB -564
400 BMP 156 FPT -481
-40,000 200 HVN 149 STB -465
-42,708 -
-50,000 0 VIC 145 VIX 447
010203040506070809101112010203040506070809 10 111201020304 050607 VSC 140 ACB -445
2024 2025 2026
Dong tién NDTNN (Ty VND-LHS)  —— VN-Index (RHS)

= Kh8i ngoai tiép tuc xu hudng rit rong trong thang 07, vdi tdng gid tri ban rong trén 3 san dat hon 11,901 ty VND, gidm hon 22% so vdi théng trudc. Ap luc bén rong clia nha dau tu nudc ngoai van
chi yéu dén tir: (1) M3t bang ty va (3i suat trong nudc van dang neo 8 muc cao; (2) Cudc xung d6t tai khu vuc Trung Bong leo thang trd lai, Hoa Ky va Iran tiép tuc duy tri trang thdi vira ddnh vira
dua ra cla dam phdn; (3) Rui ro trong chinh sdch thusng mai ddc biét 13 thué quan cla Hoa Ky khi Viét Nam nam trong ca 3 cudc diéu tra vé du thlfa cdng suét, lao ddng cudng bic va bao hd & thuc
thi quyén s hitu tri tué dugc khéi xudng theo section 301, tuy nhién mdi chi cé muc thué quan vé cudc diéu tra lién quan dén lao ddng cudng biic dudc cong bé; (4) Xu hudng dong tién luan chuyén
sang cdc thi trudng cé gi thé vé dau tu tri tué nhan tao (Al).

* Tuy nhién trién vong thu hdt dong vén clia nha dau tu nudc ngoai quay trd lai TTCK Viét Nam trong trung va dai han dén tir: (1) Dinh gid thi trudng tai viing hap dan; (2) Qua trinh chuyén d6i nang
hang thi trudng dién ra vao thang 09/2026; (3) Ky vong vé viéc cd quan diéu hanh dua ra cdch chinh sach thu hdt cdc doanh nghiép FDI tham gia thi trudng chiing khodn va mét trong nhing gidi
phdp trong tdm a khuyén khich hoat dong IPO — gan Lién vdi niém yét, dong thdi ra sodt cc diéu kién lién quan dén chuyén déi md hinh doanh nghiép va chuyén nhugng c6 phan.

* Trong thang 07, kh&i ngoai tip trung gidi ngdn manh tai cdc ma cé phiéu VNM, MCH, va VND. Trong khi dd, kh&i nay ban rong manh tai cdc ma c6 phiéu ACB, VIX, STB.

Nguén: CTCK BIDV (BSC) téng hgp tir FiinproX



BSC’ ‘ Xu hudng giao dich trai chiéu dién ra tai cac quy ETF ndi va ETF ngoai

BIDV SECURITIES JSC

/’ ~ ’ \ . 2, Y \ / \ . Ao 2 L \
Cac quy ETFs ban rong hon 27.34 tr.USD ETF ngoai ma rong da ban rong trong khi ETF noi dao chiéu mua rong
J-25 A-25 S-25 40 40
Total 3.59 -156.11 -111.47 -19.63 -6.06 -3.74 8.57 5.35 -126.57 -15.77 -47.78 -15.00 -27.34 20
20
Foreign ETFs -29.60 -86.17 -8583 -19.05 -1691 -1252 20.77 0.18 -90.33 -16.15 -29.26 -12.92 -35.59 0
Fubon -56.45 -87.63 -49.19 -28.24 -10.43 -23.49 -26.99 0.34 -13.74 -2429 -2862 -12.79 -8.89 0 20
VNM 28.06 446 -26.63 1243 -360 1198 39.71 -3.70 -7495 10.66 385 -181 -26.51
Xtrackers -1.22  -299 -243 -234 -222 -100 8.05 353 -1.64 -200 -4.48 246 -0.19 -20 40
Kim 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 40 -60
Premia 0.00 0.00 -758 -090 -0.66 0.00 0.00 0.00 0.00 -0.51 0.00 -0.78 0.00 -80
-60 -100
Vietnam ETFs 33.20 -69.94 -25.64 -0.58 10.85 8.77 -12.20 5.18 -36.24 0.38 -18.52 -2.08 8.25 -120
-80
Diamond 46.61 -42.65 -5.44 4.66 1.56 549 -0.10 6.26 -41.48 272 -525 -3.20 6.59 -140
El -14.11 -28.11 -13.08 -6.34 8.07 239 -12.62 -0.70 415 -356 -7.30 0.53 1.65 -100 160
Finlead -0.23 -0.26 0.00 0.27 0.17 0.19 -0.20 0.29 0.34 0.18 -0.10 0.00 0.18
SSIVN30 016 -025 -838 -036 -008 -045 -048 -189 -033 -009 -700 -054 -120 20 -180
J-25 F-25 M-25A-25M-25 J-25 J-25 A-25S-25 0-25N-25D-25 J-26 F-26 M-26 A-26 M-26 J-26 J-26
MiraeVN30 1.08 1.32 1.26 1.18 1.12 1.15 1.20 1.22 1.09 1.12 1.13 1.14 1.04

ETFs ngoai (LHS_trUSD) ETFs noi (LHS_trUSD) Téng (RHS_trUSD)

* Data cdp nhat tdi ngay 31/07/2026

* ETF ngoai: Cdc quy ETF ngoai md rong da rdt rong trong thdng vdi téng gid tri rut rong dat han 27.34 tr.USD, tdng hon 82.28% so vdi thdng trudc. Da ban rong tip trung chl yéu tai quy VanEck vdi gid tri rit
rong dat hon 26.51 tr.USD. D&i vdi quy Fubon, quy nay tiép tuc duy tri xu hudng rit rong trong thang 08 vdi téng gid tri rdt rong dat han 8.89 tr.USD, tuy nhién, quy da thu hep da bdn rong so vdi thang trudc,
gidm hon 30.54% MoM va diém tich cuc & day la quy nay da quay trd lai mua rong vao phién ngay 23/07 (+1.35tr.USD) sau 5 thang rdt rong lién tuc. Trong nhitng phién dau thdng 08, quy Fubon bdn rong
hon nhe hon 1.71 tr.USD tinh dén ngay 06/08/2026. D&i vdi quy Xtrackers, quy nay ddo chiéu ban rong nhe trong thang 07 vdi gid tri ban rong dat hon 190 nghin USD.

= ETF ndi: Cdc quy ETF ndi ddo chiéu mua rong trong thang 07, vdi téng gid tri mua rong dat hon 8.25 tr.USD. Xu hudng mua rong dudc tp trung chd yéu 8 quy Diamond (+6.59 triéu USD), quy E1 (+1.65 triéu
USD), qu§ MiraeVN30 (+1.04 triéu USD) va SSIAM VNFIN LEAD (+0.18 triéu USD). G chiéu ngudc lai, quy SSIVN30 ghi nhan trang théi rdt rong trong thang 07 vdi gid tri hon 1.2 tr.USD.

= Théng tin dang cha y:

- Ngay 21/08/2026, FTSE Russell du kién sé cdng b6 danh sdch chinh thic cac cé phiéu Viét Nam dap Ung tiéu chi vao r6 FTSE GEIS (FTSE Global Equity Index Series) trong ky ra soat ban nién thang 9.

Nguén: CTCK BIDV (BSC) téng hdp tir Bloomberg



BSC’ ‘ Thi trudng ching khoan phai sinh giao dich s6i dong trd lai

BIDV SECURITIES JSC
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Téng gid tri (Ty VND) Téng khéi ludng (Trieu CW) ~ ———VN-Index (RHS) Téng gid tri (Ty VND) Khoi lugng O ——— VN-Index (RHS)

* Trong thang 07, GTGD trung binh trén thi trudng phai sinh dat hon 38,745 ty dong, tdng han 15.99% so véi thang trudc. D6i vdi hdp déng md (Ol), khdi lugng Ol trung binh trong thang
dat hon 36,394 hdp dong, tdng hon 11.71% so vdi thdng trudc. Trong dé, ngay 23/07 la ngay ghi nhan khéi lugng Ol cao nhat dat mic han 57,304 hop déng. Theo bdo cdo clia HNX, vé
cq ciu giao dich cla nha dau tu, giao dich tu doanh chiing khodn phai sinh cla khdi cdng ty chiing khodn tdng tir 0.72% trong thdng 6/2026 &n 1.28% khéi ludng giao dich toan thi
trudng trong thang 7/2026. Giao dich clia nha dau tu nudc ngoai tdng nhe so vdi thang trudc, ty trong giao dich hdp dbng tuong lai VN30 va VN100 cia nha dau tu nudc ngoai chiém
4.68% t6ng khéi lugng giao dich toan thi trudng so véi mic 5.77% trong thang 6/2026.

= CSTB2525 va CLPB2602 la 2 chiing quyén cé muc gid premium hdp dan nhat tinh dén ngay 31/07/2026. Trong khi, CVHM2611 va CVHM2615 la 2 ching quyén cd muc premium kém

hap dan nhat trong thang.
Nguén: CTCK BIDV (BSC) téng hap ti FiinproX



BSC’ ‘ D6 rong thi trudng nghiéng vé phia tiéu cuc trong thang

BIDV SECURITIES JSC

Truyén thong la nhom duy nhat tang diém trong thang Gia tri mua/ban rong ctia cac nhom nha dau tu trén HSX T07/2026
én thd N A A 2 ol 2 g R ol
’Truyen‘thong 10.79% R Ca nhan Ca nhan To chuc T6 chuc
Thuc phadm va d6 uéng -0.37% * trong nudc nudc ngoai trong nudc nudc ngoai
O t6 va phy ting -1.14% Ngan hang 9,601.0 (2,237.8) (4,191.3) (3,171.9)
Bét dong san -2.95% Thuc phdm va dé udng 2,186.0 523.6 (3,709.7) 1,000.1
Tai nguyén C6 ban -4.20% B4t d6ng san 1,659.5 (254.7) 3,029.6 (4,434.4)
Y té 4.32% Dich vu tai chinh 1,257.8 (267.3) 108.7 (1,099.2)
Dau khi -4.48% Hang ca nhan & Gia dung 1,220.7 (619.4) (136.1) (465.1)
Bao hiém -4.65% Hang & Dich vu Céng nghiép 536.0 (125.5) (88.2) (322.3)
Dién, nudc & xing dau khi dét 6.89% Tai nguyén Ca ban 364.5 94.2 (410.5) (48.2)
, e i Du lich va Gidi trf 2337 9.9 (283.5) 39.9
Xay dung va Vat liéu -6.95% .
o Héa chat 158.7 (60.2) 130.6 (229.1)
Ban lé -7.83% A P v N s oan
c e Dién, nudc & xang dau khi dét 98.6 (80.3) 98.5 (116.8)
A s Thona o !

ong nghe Thong tin 7:92% Y t& 9.8 (2.4) (4.7) 2.7)
Ngan hang -8.03% Truyén théng 0.0 (0.0) (0.0) 0.0
Du lich va Giai tri -9.43% B3o hiém (0.3) (6.7) (51.6) 58.6
Dich vu tai chinh -9.60% O t6 va phy tung (70.1) (8.2) 55.3 229
Hang & Dich vu Céng nghiép -9.76% Ban L& (101.0) 373.7 (280.5) 7.9
Vién théng -10.57% Xay dung va VAt liéu (123.0) 63.3 (203.2) 262.8
Héachst  -11.81% Dau khi (485.1) (70.8) 500.8 55.1
Hang c4 nhén & Gia dung Céng nghé Théng tin (550.7) 57.8 1,032.6 (539.7)
-15.00% -5.00% 5.00% 15.00% 25.00% Téng 15,996.0 (2,610.7) (4,403.2) (8,982.0)

» Trong thang 07, d6 réng thi trudng nghiéng vé phiéu tiéu cuc v8i 18/19 nganh gidm diém, trong nganh Hang cd nhan & gia dung gidm diém manh nhét, theo sau la nganh Hda chéat va
Vién théng. G chiéu ngudc lai chi ¢é duy nhdt nganh Truyén thong ting diém trong thang.
» Vé& dién bién dong tién trén san HSX, khéi nha dau tu nudc ngoai gidi ngdn manh vao nhdm nganh Thuc phdm va d6 uéng; Ban & va X4y dung & Vat liéu. Trong khi khéi nha d4u tu trong

nudc ban rong manh nhitng nhdm nganh nay va mua rong manh tai nhdm nganh Ngan hang; B4t ddng san va Dich vu tai chinh.

Nguén: CTCK BIDV (BSC) téng hdp tir FiinproX



BSC1 ‘ Tang trudng LNST & Hiéu sudt nhém nganh: Blc tranh phan hda trong 772026

BIDV SECURITIES JSC

Tang trudng LNST (%YoY) Hiéu suit nganh (% QoQ /MoM)

Average
2026

124.0% 51.2% ; 2.6% 50% -3.0% 4.9%

Q1.2024 Q2.2024 Q3.2024 Q4.2024 Q1.2025 Q2.2025 Q3.2025 Q4.2025 Q1.2026 Q2.2026 Q1.2025 Q2.2025 Q3.2025 Q4.2025| Jan-26 Feb-26 Mar-26 Apr-26 May-26 Jun-26 Jul-26

95.6% 275.5%

B4t déng san 17.7% 67.7%

Vién théng 952% 244.0% -33.2% 90.0% 273.5% 8.6% 170.5% 33.2% . . 38% -50% -10.6% 4.4%
DA&u khi 5.5% ; 236.5% 593.4% 41.0% 10.7% -4.5% 3.2%
Truyén théng 581.7% 162.4% 6.6% -1.6% 1.4% -1.5% -1.4% 2.9%
Tai nguyén Cd ban 1743% 780.0% 150% 31.6% 227% 289% 951% 354% 165.6% 78.2% -1.7% 19.4% -57% 182% 62% -45% -26% -1.0% -19% -42% 1.5%
O t6 va phu tling 137.7% 176.7% 11.0% 3.7% -12.8%_ -379% 55.0% 25% 287% -6.8% 1.9% 3.4%- -3.7% -2.2% 0.7% -1.1% 0.8%
Dich vu tai chinh 1173% 373% 13.1% 13.1% 12% 27.6% 159.0% 87.7% 31.1% 36.0% 7.3% —1.4%_ 11.5% 70% -7.0% -0.7% 0.6% 20% -9.6% 0.5%
Ngan hang 102% 21.1% 169% 19.7% 155% 181% 25.9% 20.6% 13.9% 24.9%) 5.3% 0.4% 243% -40% 114% -20% -59% 2.3% 2.1% 29% -8.0% 0.4%
Xay dung va Vat liéu 167.4% 32.0% 40.1% 62.1% 9.0% 495% 136.2% 62.7% 243% 5.2% 4.8% 47% 188% -2.1% 4.9% 49% -10% -1.0% -29% 22%  -7.0% 0.0%

Dién, nudc & xdng dau khl'dé't_ 436%  -93% 487% 643% 114% 60.1% 356% 47.3% 3.7% 1.9% 4.1% 84% 246% -11% -3.8% 6.9% -28% -6.9% 0.0%

Hda chat 6.7% 60.0% 617% -150% 378% 518% 67.7% -403% 543% 529% 2.2% 0.9%- -59% 30.9% 1.9% 19% -33% -50% -118% -03%
Y té -225% 20.6% 264% -1.0% -3.5% -15.7%- 14.4% 6.2%  19.3%) 1.5% 2.6% 5.6% 3.7% 4.9% 08% -08% -27% -2.7% 1.0% -43% -0.5%
Bdo hiém 119% 122% -343% 16.9% 4.1% 189% 1284% -135% 215%  19.1% 50% -05% 104% 113% 11.0% 4.9% 0.0%- -18% -32% -46% -0.5%

Thuc phdm va dé udng 28.2% 25% 254% 185% 108% 144% 142% 346% 54.1% 343%| -58% 3.1% 6.2% 16.6% 31% -41% -21% -09% -0.9% 0.0% -04% -0.7%

Hang & Dich vu Céng nghiép 47.7% 129% 125% 79.4% 6.8% -40% 45.0% 76% 33.0% 36.3%| -0.8% 2.6% 6.6% 1.8% 7.1% 37% -78% -25% 32% -04% -98% -0.9%

e
98.6%- 29.0% 65.5%- -2.3%- 56% 16.7% -6.2% 03% -450% 3.67% 1.95% 295% -9.43% -1.6%

Du lich va Giai tri 91.7% 21.8%

Banlé 192.0% 133.0% 85.1% 130.4% 685% 105.0% -29% 144% 142% 13.2% 76% -03% -7.0% 0.6%- 02% -78% -23%
Hang cd nhan & Gia dung 18% 36.0% 553% 323% 294% -55% 327% 43.6% 41.0% 11.4% -56% -0.1% 1.9% 88% 15.5% 33% -72% -36% -24% —1.4%- -2.6%
Coéng nghé Thong tin 20.6% 23.6% 175% 275% 36.4% 194% 21.1% 157% -135% -0.9% -0.6%- 4.6% 8.8%- -152% -02% -16% -32% -79% -42%

329% 258% 31.0% 36.9%

33.0%- 325% 29.0%

Toan thi trudng 39.9%

VN-Index

Nguén: CTCK BIDV (BSC) téng hdp tir FiinproX, D liéu cp nhét tai ngay 04/08/2026



BSC’ ‘ Ty suat dau tu BSC30, BSC50 so véi VN-Index

BIDV SECURITIES JSC

/ /,° r4 LAY ~
So sanh vai cac danh muc ETF Hiéu suat BSC30, BSC50
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Nguén: CTCP Chung khodn BIDV. S6 liéu cdp nh4t ngay 07/08/2026



BSC’

BIDV SECURITIES JSC

Danh muc BSC30

Pdng cira (nghin VND) % Ngay Beta V&n hda (ty dong) Thanh khoan (ty déng) EPS (VND) P/E Gia muc tiéu (VND) NN sé hitu
MWG Ban L& 71.0 -0.3% 1.1 104,779 266.1 6,667 10.7 113.0 49.0% Link
KBC B4t dong san 28.0 0.7% 1.2 26,369 42.9 1,227 22.8 42.4 7.3% Link
KDH B4t déng san 18.0 0.8% 0.9 20,144 60.5 1,565 115 39.9 24.4% Link
PDR B4t déng san 119 0.9% 1.0 11,874 57.0 619 19.2 28.2 6.9% Link
VHM B4t déng san 73.0 -5.3% 1.7 599,682 694.9 9,718 7.5 132.6 7.1% Link
FPT Cdng nghé Théng tin 70.8 0.1% 0.6 121,374 309.5 5,866 12.1 124.4 27.8% Link
BSR DAau khi 26.2 4.6% 0.0 131,191 500.6 3,933 6.7 - 1.1% Link
PVS DAau khi 34.3 0.9% 1.1 17,542 104.0 4,107 8.4 523 15.7% Link
HCM Dich vu tai chinh 25.4 -0.4% 1.1 34,221 185.5 1,315 19.3 34.2% Link
SS| Dich vu tai chinh 24.5 0.6% 1.2 61,152 374.0 2,143 114 29.9% Link
VCI Dich vu tai chinh 21.8 0.0% 1.0 25,061 138.9 1,335 16.3 17.2% Link
DCM Hda chat 31.6 2.4% 0.4 16,729 126.9 4,945 6.4 533 6.3% Link
DGC Hda chat 44.2 2.0% 0.8 16,786 35.9 5,625 7.9 96.7 3.9% Link
ACB Ngén hang 22.4 1.1% 0.6 130,019 220.8 2,701 8.3 27.1 24.2% Link
CTG Ngén hang 325 3.7% 0.9 252,426 485.0 5,172 6.3 535 24.6% Link
HDB Ngéan hang 26.6 0.0% 1.1 132,890 3235 3,829 6.9 32.7 21.5% Link
MBB Ngéan hang 24.2 1.1% 0.8 194,528 229.8 3,734 6.5 324 22.2% Link
MSB Ngéan hang 16.2 0.3% 0.8 50,544 162.0 1,888 8.6 14.0 7.5% Link
STB Ngén hang 74.6 3.3% 0.7 140,637 455.0 1,634 45.7 11.1% Link
TCB Ngén hang 29.7 1.7% 1.2 210,461 665.5 3,829 7.8 43.5 20.9% Link
TPB Ngéan hang 14.6 0.7% 0.9 40,501 86.6 2,778 53 - 22.1% Link
VCB Ngéan hang 59.7 1.2% 0.8 498,834 4449 4,984 12.0 75.8 20.2% Link
VIB Ngéan hang 14.7 0.7% 0.8 49,869 243.0 2,180 6.7 23.0 3.4% Link
VPB Ngén hang 25.0 -0.6% 13 198,348 623.0 3,758 6.7 36.5 23.2% Link
HPG Tai nguyén Co ban 22.0 0.7% 0.8 185,745 291.8 2,750 8.0 32.2 21.7% Link
HSG Tai nguyén Co ban 10.8 -0.5% 0.9 8,678 16.8 813 13.2 143 3.2% Link
DBC Thuc phdm va dé uéng 16.7 0.3% 0.8 7,177 193 2,679 6.2 28.8 1.5% Link
MSN Thuc phdm va dé uéng 67.4 1.4% 1.1 98,429 212.7 4,636 14.5 100.4 24.2% Link
VNM Thuc pham va dé udng 62.0 5.1% 04 129,577 854.6 5,246 11.8 78.0 49.4% Link

Nguén: CTCP Chung khodn BIDV. S6 liéu cdp nhat ngay 07/08/2026


https://www.bsc.com.vn/bao-cao-nganh-doanh-nghiep/?key=MWG
https://www.bsc.com.vn/bao-cao-nganh-doanh-nghiep/?key=KBC
https://www.bsc.com.vn/bao-cao-nganh-doanh-nghiep/?key=KDH
https://www.bsc.com.vn/bao-cao-nganh-doanh-nghiep/?key=PDR
https://www.bsc.com.vn/bao-cao-nganh-doanh-nghiep/?key=VHM
https://www.bsc.com.vn/bao-cao-nganh-doanh-nghiep/?key=FPT
https://www.bsc.com.vn/bao-cao-nganh-doanh-nghiep/?key=BSR
https://www.bsc.com.vn/bao-cao-nganh-doanh-nghiep/?key=PVS
https://www.bsc.com.vn/bao-cao-nganh-doanh-nghiep/?key=HCM
https://www.bsc.com.vn/bao-cao-nganh-doanh-nghiep/?key=SSI
https://www.bsc.com.vn/bao-cao-nganh-doanh-nghiep/?key=VCI
https://www.bsc.com.vn/bao-cao-nganh-doanh-nghiep/?key=DCM
https://www.bsc.com.vn/bao-cao-nganh-doanh-nghiep/?key=DGC
https://www.bsc.com.vn/bao-cao-nganh-doanh-nghiep/?key=ACB
https://www.bsc.com.vn/bao-cao-nganh-doanh-nghiep/?key=CTG
https://www.bsc.com.vn/bao-cao-nganh-doanh-nghiep/?key=HDB
https://www.bsc.com.vn/bao-cao-nganh-doanh-nghiep/?key=MBB
https://www.bsc.com.vn/bao-cao-nganh-doanh-nghiep/?key=MSB
https://www.bsc.com.vn/bao-cao-nganh-doanh-nghiep/?key=STB
https://www.bsc.com.vn/bao-cao-nganh-doanh-nghiep/?key=TCB
https://www.bsc.com.vn/bao-cao-nganh-doanh-nghiep/?key=TPB
https://www.bsc.com.vn/bao-cao-nganh-doanh-nghiep/?key=VCB
https://www.bsc.com.vn/bao-cao-nganh-doanh-nghiep/?key=VIB
https://www.bsc.com.vn/bao-cao-nganh-doanh-nghiep/?key=VPB
https://www.bsc.com.vn/bao-cao-nganh-doanh-nghiep/?key=HPG
https://www.bsc.com.vn/bao-cao-nganh-doanh-nghiep/?key=HSG
https://www.bsc.com.vn/bao-cao-nganh-doanh-nghiep/?key=DBC
https://www.bsc.com.vn/bao-cao-nganh-doanh-nghiep/?key=MSN
https://www.bsc.com.vn/bao-cao-nganh-doanh-nghiep/?key=VNM

BSC’ ‘ Danh muc BSC50

BIDV SECURITIES JSC

Gia déng clfa Vén héa Thanh khoan

(nghin VND) % Ngay (Ty VND) (ty VND) NN 8 hitu ROIE (B2
DGW Bén L& 39.4 -1.50% 1.1 8,714 35.2 3,785 10.4 23.6% 23.8% Link
FRT Bén L& 132.0 -0.08% 0.9 23,604 60.0 6,359 20.8 32.7% 27.5% Link
BVH Bao hiém 66.9 6.53% 0.8 49,661 84.4 4,472 15.0 27.4% 13.2% Link
DIG B&t déng san 10.7 0.00% 11 8,522 57.6 1,051 10.2 2.3% 8.0% Link
DXG B&t déng san 10.7 -2.28% 11 13,569 141.0 157 68.3 18.4% 1.4% Link
HDC B&t ddng san 11.7 0.00% 1.1 2,688 6.9 2,389 4.9 1.2% 23.0% Link
HDG Bat ddng san 16.6 0.00% 0.8 6,735 10.9 1,803 9.2 16.1% 10.9% Link
IDC B&t dong san 33.6 2.75% 0.9 14,026 81.0 5,201 6.5 15.1% 32.7% Link
NLG B&t dong san 22.2 1.83% 0.8 10,769 334 1,407 15.8 38.6% 5.2% Link
SIP B4t déng san 50.9 1.60% 0.8 12,324 53 5,924 8.6 2.4% 27.9% Link
SzC B4t déng san 194 6.89% 1.0 3,492 10.2 887 21.9 1.4% 5.1% Link
TCH B4t déng san 118 -2.48% 1.0 10,763 62.5 345 34.2 9.5% 2.6% Link
VIC B4t déng san 215.0 -1.74% 14 1,668,870 1149.4 2,920 73.6 3.2% 14.8% Link
VRE B4t déng san 25.0 -1.38% 15 56,694 156.3 3,191 7.8 11.4% 15.0% Link
CMG Cbéng nghé Théng tin 24.6 -1.40% 0.7 5,729 2.8 1,692 145 36.5% 12.3% Link
PLX DAu khi 36.0 6.68% 0.9 45,678 250.4 2,535 14.2 14.1% 12.5% Link
PVD DAu khi 18.1 1.69% 0.8 16,746 154.7 1,198 15.1 8.1% 6.5% Link
FTS Dich vy tai chinh 21.9 0.00% 0.9 8,328 10.4 1,105 19.8 24.6% 9.5% Link
MBS Dich vy tai chinh 185 1.09% 1.0 18,517 57.6 1,828 10.1 0.3% 14.0% Link
GAS Dién, nudc & xéng dau khi dét 74.6 6.88% 1.0 180,006 156.2 5,265 142 2.0% 18.9% Link
POW Dién, nudc & xéng dau khi dét 13.6 1.49% 1.1 41,723 167.9 2,098 6.5 4.5% 16.5% Link
REE Dién, nudc & xéng dau khi dét 47.1 -0.84% 0.4 29,339 13.0 4,239 111 49.0% 12.6% Link
VIC Du lich va Giai tri 1255 -0.40% 0.9 96,521 170.1 2,830 44.3 6.2% 8.6% Link
GEX Hang & Dich vu Céng nghiép 246 -0.41% 1.7 32,123 248.6 1,048 234 6.0% 7.5% Link
GMD Hang & Dich vu Céng nghiép 77.2 0.13% 0.9 33,419 52.6 6,059 12.7 40.6% 19.4% Link
HAH Hang & Dich vu Céng nghiép 46.2 -0.65% 058 8,863 116.1 6,547 7.1 9.6% 26.7% Link
PVT Hang & Dich vu C6ng nghiép 18.4 2.80% 0.8 9,485 62.3 2,711 6.8 13.3% 15.9% Link
VTP Hang & Dich vu Céng nghiép 515 321% 0.7 10,397 468 2,224 232 3.7% 18.5% Link
PNJ Hang cd nhan & Gia dung 36.0 -1.23% 13 18,422 144.9 5,673 6.4 44.4% 21.6% Link
TCM Hang ca nhan & Gia dung 16.7 0.00% 0.8 1,959 131 1,873 8.9 48.2% 9.1% Link
TNG Hang ca nhéan & Gia dung 17.0 0.00% 0.8 2,188 4.8 3,441 4.9 21.5% 22.0% Link
DPM Hda chat 21.9 1.63% 0.4 14,856 83.3 2,608 8.4 3.3% 15.6% Link
GVR Hda chat 29.8 6.82% 17 119,000 62.9 1,783 16.7 0.6% 12.2% Link
EIB Ngén hang 18.0 -0.83% 13 33,529 110.8 264 68.2 1.3% 1.9% Link
LPB Ngan hang 52.9 1.73% 0.6 158,027 478.4 3,780 14.0 1.3% 24.7% Link
NAB Ngan hang 118 -0.84% 0.5 25,474 185 2,274 5.2 1.1% 19.5% Link
OoCB Ngén hang 10.4 0.48% 0.6 31,850 17.0 1,454 7.2 19.6% 13.0% Link
NKG Tai nguyén Cd ban 11.1 0.45% 1.0 5,440 15.4 338 327 4.6% 2.2% Link
ANV Thuc phdm va d6 uéng 17.4 0.29% 11 4,620 8.9 3,248 5.3 2.7% 23.6% Link
BAF Thuc phdm va d6 uéng 31.1 -0.32% 0.5 11,346 53.2 259 120.0 2.9% 2.2% Link
SAB Thuc phdm va d6 uéng 44.8 2.40% 0.4 57,395 74.7 3,723 12.0 58.8% 22.3% Link
VHC Thuc phdm va d6 uéng 51.4 -2.28% 0.8 10,766 218 6,457 8.0 18.7% 15.0% Link
BMP X4y dung va VAt lidu 1488 0.81% 05 12,181 10.0 15,674 95 82.6% 42.6% Link
CTD Xay dung va Vat liéu 62.1 -0.16% 0.8 6,944 20.0 7,046 8.8 46.8% 8.3% Link
CTR Xay dyng va Vat liéu 77.0 1.58% 0.7 9,864 36.7 5,109 15.1 5.0% 30.2% Link
DPG Xay dung va Vat liéu 30.0 1.01% 0.7 3,658 10.5 3,441 8.7 18.9% 14.5% Link
HHV Xay dung va Vat liéu 10.1 0.00% 0.9 5,774 18.1 1,164 8.6 10.4% 5.8% Link
PC1 Xay dung va Vat liéu 20.7 0.73% 0.8 8,493 313 2,861 7.2 8.6% 18.2% Link
VCG Xay dung va Vat liéu 15.7 0.00% 0.7 10,926 27.7 5,821 2.7 2.0% 35.3% Link
VGC Xay dung va Vat liéu 38.5 2.39% 1.1 17,261 19.0 3,173 12.1 0.9% 16.2% Link

Nguén: CTCP Chung khodn BIDV. S6 liéu cdp nhat ngay 07/08/2026
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BSC’ | Khuyén cdo sif dung

BIDV SECURITIES JSC

Ban bdo cdo nay ctia Céng ty C6 phan Chiing khodn BIDV (BSC), chi cung cdp nhiing théng tin chung va phéan tich vé tinh hinh kinh té vi mé ciling nhu dién bién thi trudng chiung khodn. Bdo
cdo nay khéng dudc x4y dung dé cung cdp theo yéu cdu cia bat ky té chiic hay cd nhan riéng [é nao hodc cdc quyét dinh mua bdn, ndm gilt ching khodn. Nha d4u tu chi nén s dung cdc
théng tin, phén tich, binh lwu4n cda Ban bdo cdo nhu la ngudn tham khao trudc khi dua ra nhitng quyét dinh dau tu cho riéng minh. Moi théng tin, nh4n dinh va du bdo va quan diém trong bdo
cdo nay dudc dua trén nhitng nguén dit liéu ddng tin ciy. Tuy nhién BSC khéng dadm bao rang cdc nguén théng tin nay la hoan toan chinh xdc va khéng chiu bat ky mét trdch nhiém nao déi
vdi tinh chinh xdc cda nhiing théng tin dudc dé cip dén trong bdo cdo nay, cling nhu khéng chiu trdch nhiém vé nhiing thiét hai déi vdi viéc s dung toan bé hay mét phan ndi dung cia ban
bdo cdo nay. Moi quan diém ciing nhu nh&n dinh dudc dé cp trong bdo cdo nay dua trén su cdn nhic can trong, cdng minh va hop ly nhat trong hién tai. Tuy nhién nhiing quan diém, nhan
dinh nay cd thé thay d6i ma khéng can bdo trudc. Badn bdo cdo nay cdé ban quyén va [ tai san cda BSC. Moi hanh vi sao chép, sita déi, in &n ma khéng cd su déng y ctia BSC déu trdi ludt. B4t
ky néi dung nao cla tai liéu nay cling khéng dudc (i) sao chup hay nhdn ban & bat ky hinh thidc hay phudng thic nao hodc (ii) dudc cung cdp néu khéng dudc su chdp thudn cua BSC.

© 2026 BIDV Securities Company, All rights reserved. Unauthorized access is prohibited.
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BSC’ | Phu luc: Lich sy kién théng 08/2026

BIDV SECURITIES JSC
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- GSO: Bdo cdo tinh hinh kinh té -
xa hoi.

- ETF: (E) Xem xét dinh ky: HOSE,
VNFIN LEAD, VN50, VNMITECH.
- ETF: (E) Cap nhat théng tin:
VNDiamond, HOSE, VNFIN LEAD,
VN50, VNMITECH, VNX,
VNDIVIDEND.
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Futures VN30 dao han
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BSC’ | Phu luc: Lich sy kién ndm 2026

BIDV SECURITIES JSC

10

11

12

15
16

20

21

18
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20

GSO: Bo céo tinh hinh kinh té - xa héi
Futures VN30 déo han
ETF: (A) C4p nhat théng tin: VNDiamond, VNFIN LEAD, VNX, VNDIVIDEND

ETF: (A) Xem xét dinh ky: HOSE, VNFIN LEAD, VN50, VNMITECH
ETF: (A) C4p nhét thdng tin: HOSE, VN50, VNMITECH

ETF: (E) Xem xét dinh ky: HOSE, VNFIN LEAD, VN50, VNMITECH
ETF: (E) Cap nhat thong tin: VNDiamond, HOSE, VNFIN LEAD, VN50, VNMITECH, VNX, VNDIVIDEND

GSO: Bo céo tinh hinh kinh té - x3 héi
Futures VN30 ddo han
GSO: Bdo cdo tinh hinh kinh té - xa hi
Futures VN30 déo han

GSO: Bdo cdo tinh hinh kinh té - xa héi
ETF: (A) Cép nhat théng tin: HOSE, VN50, VNMITECH
Futures VN30 ddo han

ETF: (A) Xem xét dinh ky: VNDiamond, VNX, VNDIVIDEND
ETF: (A) C4p nhét thdng tin: VNDiamond, VNFIN LEAD, VNX, VNDIVIDEND

GSO: Bo céo tinh hinh kinh té - xa hoi
ETF: (E) Xem xét dinh ky: VNDiamond, VNX, VNDIVIDEND
ETF: (E) Cap nhét thdng tin: VNDiamond, HOSE, VNFIN LEAD, VN50, VNMITECH, VNX, VNDIVIDEND

Futures VN30 déo han
GSO: Bdo cdo tinh hinh kinh t& - xa hoi
Futures VN30 déo han

GSO: Bdo cdo tinh hinh kinh t& - xa hoéi

ETF: (A) Xem xét dinh ky: HOSE, VN50, VNMITECH

ETF: (A) C4p nhat théng tin: HOSE, VN50, VNMITECH

Futures VN30 ddo han

ETF: (A) Xem xét dinh ky: VNFIN LEAD

ETF: (A) Cap nhat théng tin: VNDiamond, VNFIN LEAD, VNX, VNDIVIDEND

GSO: Bdo cdo tinh hinh kinh té& - xa hoi
ETF: (E) Xem xét dinh ky: HOSE, VNFIN LEAD, VN50, VNMITECH
ETF: (E) Cap nhat théng tin: VNDiamond, HOSE, VNFIN LEAD, VN50, VNMITECH, VNX, VNDIVIDEND

Futures VN30 ddo han
GSO: Bo cdo tinh hinh kinh té - x3 hoi
Futures VN30 déo han

GSO: B4o céo tinh hinh kinh té - xa héi

Futures VN30 ddo han

ETF: (A) Xem xét dinh ky: VNDiamond, VNX, VNDIVIDEND

ETF: (A) Cép nhat thong tin: VNDiamond, VNFIN LEAD, VNX, VNDIVIDEND
ETF: (A) CAp nhat thdng tin: HOSE, VN50, VNMITECH

ETF: (E) Xem xét dinh ky: VNDiamond, VNX, VNDIVIDEND

ETF: (E) Cap nhét théng tin: VNDiamond, HOSE, VNFIN LEAD, VN50, VNMITECH, VNX, VNDIVIDEND
GSO: B3o céo tinh hinh kinh té - x& héi

Futures VN30 déo han

GSO: B4o céo tinh hinh kinh té - xa héi

Futures VN30 ddo han

Ngay
27-28

4-5

13
17-18
18-19

19

23

28-29
29-30

5
10-11
12
16-17
22
Cudi thang
22-23

28-29

9-10

15-16
21
21

27-28
28-29

8-9
11
16-17
21

Thé gidi
FED: Hop Chinh sach tién té

ECB: Hop Chinh séch tién té

ETF: (A) Danh muc mdi: FTSE GEIS

ETF: (A) Danh muc mdi: MarketVector, STOXX
FED: Hop Chinh séch tién té

ECB: Hop Chinh séch tién té

FTSE Russell Policy Advisory Board hop

ETF: (E) Danh muc mdi: MarketVector, FTSE30, STOXX, FTSE GEIS

FTSE cong b6 két qua interim review
FED: Hop Chinh séch tién t&
ECB: Hop Chinh sach tién té

ETF: (A) Danh muc mdi: FTSE GEIS

ECB: Hop Chinh séch tién té

ETF: (A) Danh muc mdi: MarketVector

FED: Hop Chinh sach tién té

ETF: (E) Danh muc mdi: MarketVector, FTSE GEIS
MSCI: Ky dénh gid phan hang thi trusng

ECB: Hop Chinh séch tién té

FED: Hop Chinh séch tién té

ETF: (A) Danh muc mdi: FTSE GEIS

ECB: Hop Chinh séch tién té

ETF: (A) Danh muc mdi: MarketVector, STOXX
FED: Hop Chinh sach tién té

ETF: (E) Danh muc mdi: MarketVector, FTSE30, STOXX, FTSE GEIS

FTSE: Dy kién bat dau qud trinh chuyén d@6i ndng hang cdia Viét Nam

FED: Hop Chinh sach tién té
ECB: Hop Chinh séch tién té

ETF: (A) Danh muc mdi: FTSE GEIS

FED: Hop Chinh sach tién té

ETF: (A) Danh muc mdi: MarketVector

ECB: Hop Chinh séch tién té

ETF: (E) Danh muc mdi: MarketVector, FTSE GEIS

Nguén: CTCP Chung khodn BIDV téng hdp tir nhiéu nguén



BSC" ‘ Hiéu suat thi trudng ching TTCK trong nudc va quoc té

BIDV SECURITIES JSC

Dién bién VN-Index tirng nam theo thang VN-Index dat hiéu suat -2.94% YTD

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
2000 155% 1339%  4.83% 16.68% 19.80%22:58%
2001 1884% 269%  6.70%| 19.22% -1556% -34.34% -1187%  6.48% 10.85% -18.41% 6M YTD
2002 -11.83% -7.93% -065% -244% -2.22% -299% -497% -2.48%  0.15% -
2003 -597% -451% -11.66%  4.90% -020%  002% -391% -2.47% -2.38% -2.23%-*7% Han Qudc
2004 6.46% -4.69% -470% -091% -451% -254% 035% -0.26% -130%  4.24%

2005 -249% 076%  485% -011% -082%  105% -052%  3.65%[03160% 625% 128% -1.23%

2006 1.57% 1825% -9.50% -433% -1807% 16.28%  7.24% -2.88%| 23.75% 18.75% Thai Lan 26.84%
2007 925% -583% -1376% 17.06% -525% -1139% 005% 1525% 174% -871% -4.66%

2008 -8.94% -21.42% -2208% 107% -2073% -3.55%| 13.01%N2184% -1661% -24.01% -931%  0.28% Nhat Ban 24.17%
2009 -393% -1895% 14.23% 14.57% 892%  413% 17.14% 624%  107% -14.14% -184% '

2010 -259%  3.09%  0.46% -6.45% -0.06% -2.60% -7.86% -0.13% -0.42% -0.22% 1 7.33%4

2011 -9.64% -0.07% -12.23%  263% -6.20%[486% 051% -159% -9.53% -7.65% Singapore ! 14.57% 14.75% 20.25%
2012 4.10% 9.41% -159% -187% -4.45% -0.87% -106% -2.73%

2013 -1.09%  347% -337%  925% -7.19% 223% -389%  422% 097%  208% -0.62% L 0
2014 538% 087% -229% -276% 287% 3.10%| 681% -595% 034% -570% -3.70% Anh 6.30% 8.63%
2015 558%  2.86% -6.99%  2.04% 127%  412% 472% -9.07% -037%[N705% -563%  1.02%

2016 -583% 259%  0.33% 335% 223% 3.16% 343% 165% -145% -159% -0.03% M§ 7.94% 8.51%
2017 487% 194%  162% -063% 280% 524% 091% -010% 277%  4.08%[IS45% 3.61%

2018 131%  4.41% -1058% -7.52% -108% -0.46%  3.47% 279% -1006% 129% -3.67% ,

2019*3%- 158% -011% -2.02% -1.04%]  439% -077% 127% 023% -281% -1.01% Buc 4.44% 3.06%
2020 -2.54% -581% -24.90%[006I09% 12.40% -455% -3.24% 1043% 2.67%  224% 839% 10.05% mm mm e m g e = — = = = — g = = = = = = = g = = = = = = — = —
2021 -428%[H0BO% 197%  4.02%  7.15% 6.06% -699%  164% 0.80%|  7.62% 237%  134% IViét Nam -5.10% -2.94%
2022 -129% 076% 0.14% -840% -542% -7.36%  0.73% -1159% -9.20%  199% -394% I

2023000849 -7.78%  390% -146%  2.48% 4.19%_% -571% -1091%  6.41%  3.27% il  Julals’ 2 Pieieliaiy|  Selaiieieaingl i
2024 304% 759% 250% -581% 432% -130% 0.50%  259% 032% -182% -111%  131% Trung Quoc -6.94% -4.75%

2025 -014% 3.19% 0.11% -6.16%  867%  3.26%|  9.19%WA106% -122% -133% 313% 553%

280% -10.95%[1073% 051% -0.19% -6.68%

152% 034% 248% 157% 090% -102% 211% 0.11% -054% 202% 181%
160% 156% 0.15% -0.12% -0.46%| 2.11% 043% -034% 071%  1.16%

S8 phién ting 15 14 16 14 15

13 12 13 15 12
S6 phién giam 11 8 7 12 13 14 14 10 11 [aan 12 11

Nguén: CTCP Chiing khodn BIDV téng hdp tir téng hdp tir FiinproX, Bloomberg. Data cp nhat dén ngay 31/07/2026
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