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Analyst meeting: Cap nhat KQKD Q2/2026 va Ké
hoach 2026

Toéom tat KQKD Q2/26: LNTT tiang 50.5% svck nh& chi phi dw phong giam
38.0% va khoan thu gép vén dot bién tir hop nhat HD Securities; thu nhap
1ai thuan di ngang do NIM thu hep 162 dcb du tin dung ting 21.8% tir dau

nam

Chi tiéu tai chinh Q2202 Qa2025 % svek Kézg‘z’g"h danoan
Thu nhap Ii thuan 9,753 9,819 0.7%

Thu nhép ngoai lai 2,978 1,817 +63.9%

Eg:g e lieg: 12,731 11,636 +9.4%

Chi phi hoat dong (3,067)  (2.782) +10.2%

LN trwéc dw phong 9,664 8,854 +9.2%

cni d‘z;;d‘-" phongriiro 5 570)  (4141) -38.0%

LN truoc thué 7,095 4713 +50.5% 30,100 43.9%
LN rong 5,559 3,515 +58.1%

Tang trwdng tin dung*® 21.76% 15.31% +645 dcb

Tang trwdng huy dong** 20.21% 9.42% +1,080 dcb

NIM 419%  581% -162 dcb

CIR 24.00%  23.91% +18 dcb

CASA 11.04%  12.39% -135 dcb

NPL** 279%  2.54% +25 dcb

LLR 50.01%  47.17% +283 dcb

ROE 2581%  25.33% +48 dcb

ROA 200%  2.03% +6 dcb

Ngudn: HDB, MBS Research.

(*) Tang trwéng tin dung theo model gdm trai phiéu doanh nghiép; néu chi tinh dw no’ cho vay
khach hang va hoat ddng mua n¢ thi dat +18.9% YTD.

(**) Tdng ngudn vén huy dong +13.70% YTD; tién gtri khach hang cong gidy to cé gia +20.6% YTD
(781,407 tj ddng).

(***) No nhém 3-5 trén dw no cho vay khach hang theo BCTC; ban lanh dao céng bd NPL hop nhét

2.12% va riéng |é dw&i 2%.

Pon vi: ty déng.

Loi nhuan trwdc thué dat 7,095 ty ddng (+50.5% svck, +16.2% QoQ); Iy
ké 6 thang dat 13,202 ty déng (+31.1% svck), hoan thanh 43.9% ké hoach
nam 30,100 ty ddng ma ban lanh dao céng bb tai budi hop. Hai dong luc
chinh d&u ndm ngoai thu nhap I4i: chi phi dw phong giam 38.0% svck vé
2,570 ty déng va thu nhap tlr gép vén, mua cd phan dat 1,079 ty déng (cung
ky 73 ty déng) gan v&i viéc nang s& hivu tai HD Securities tr 30% lén 90%
- giao dich nay ciing lam phat sinh khoan loi thé thwong mai 6,320 ty déng
ghi nhan 1an dau trén bang can déi. Téng tai sédn vwot mébc 1 triéu ty déng,
dat 1,045,435 ty dong (+12.3% so v&i dau nam, +33.3% svck). Tin dung
theo model dat 686,836 ty dong (+21.8% YTD), trong d6 dw no cho vay
khach hang va mua ng dat 678,159 ty df‘)ng (+18.9% YTD - mtrc ban lanh
dao cong bd, gap khoang 2.5 1an binh quan nganh 7.4%) va trai phiéu
doanh nghiép ting 57.0% YTD lén 27,836 ty ddng, chiém 4.05% téng tin
dung.
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Théng tin c6 phiéu

Gia hién tai (VND)
Cao nhét 52 tuan (VND)
Thép nhét 52 tudn (VND)
Vén héa (Ty VND)
P/E (TTM)
P/B
Ty suét cb tic (%)
N

Co cau s& hivu (31/12/2

26,900

29,700

21,510

126,133

6.60

1.47

0.00%
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7.70%
3.00%
2.61%
1.91%
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= Thu nhép l&i thuan di ngang, dat 9,753 ty dong (-0.7% svck) du quy mé tin
dung tdng manh, do NIM quy thu hep 162 dcb svck vé 4.19%; Iy ké 6
thang NIM dat 4.10% so v&i 4.80% cé nam 2025 - ding mirc 4.1% tir 4.8%
ma ban lanh dao néu. Nguyén nhan 1a chi phi vén tang 109 dcb svck 1&n
6.14% trong khi loi suét tai san sinh 16 gidm 47 dcb vé 10.18% va loi suét
cho vay gan nhuw khong dbi & 9.60% (+11 dcb). CASA & mirc 11.04% (-
135 dcb svck) du sb dw tién gri khong ky han ting 26.7% svck 1én 72,867
ty ddng, do mau sé tién gt khach hang tang nhanh hon (+40.8% svck).
Diém tich cuc la NIM da phuc héi 31 dcb QoQ tr mirc day 3.88% cla
Q1/26. Ban lanh dao dat muc tiéu NIM ca nam 4.5%, dwa trén ky vong chi
phi huy déng ha nhiét trong nira cudi ndm, nang LDR tir khodng 70% I&n
80% va bd sung ngudn vén qudc té gia ré.

= Thu nhap ngoai lai dat 2,978 ty ddng (+63.9% svck), nang ty trong trong
tdng thu nhap hoat dong tir 15.6% lén 23.4%. Ngoai khodn gép vén néu
trén, 1ai thuan tir dich vu tang 12.9% svck 1én 1,503 ty déng va lai thuan tir
vang, ngoai héi dat 402 ty déng (-5.1% svck); ngwoc lai ngan hang 16 57 ty
déng tlr chirng khoan kinh doanh va 28 ty déng tir chirng khoan dau tw
(cung ky l&i 1an lwot 241 ty va 20 ty déng). Néu loai khoén thu gép vén, thu
nhap ngoai ai dat khoang 1,900 ty déng (+8.9% svck) va LNTT ting
khoang 30% svck - van tich cuc nhwng thdp hon dang ké con sb cong bd.
Chi phi hoat ddng tang 10.2% svck I&én 3,067 ty ddng, nhanh hon TOI khién
CIR quy nhich 18 dcb 1&n 24.09%; lly ké 6 thang CIR & mlrc 24.93% (-54
dcb svck), thudc nhém thap nhét nganh va dung mc dwéi 25% ban lanh
dao nhan manh.

*  Chétlwong tai san la diém can theo ddi: NPL 1én 2.79% (+25 dcb svck, +19
dcb QoQ, +35 dcb so véi cudi 2025) véi ng nhém 5 ting 103.0% YTD 1én
7,719 ty ddng va no nhém 3 ting 38.2% YTD Ién 5,553 ty dong; dang chu
y hon, no nhém 2 téng 64.8% YTD Ién 30,969 ty ddng, dwa ty 1& no nhém
2t 2.58% cudi Q1/26 1&n 4.70% (+212 dcb QoQ). B6 dém dy phong méng
v@i LLR 50.01% du da cai thién 283 dcb svck. Chi phi tin dung quy gidm
vé 1.58% (-183 dcb svck) va iy ké 6 thang con 1.22% (-104 dcb svck); ban
lanh dao dinh hwéng chi phi tin dung cd nam 2026 thap hon khoang 50
dcb so véi 2025 sau khi da chd déng lam sach bang can dbi. Cac chi tiéu
an toan & mrc thodi mai: CAR 14.30% (Tier 1 9.1%, Tier 2 5.2%), LDR
73.87% theo model (ban Ianh dao céng b 72% hop nhét va 70.1% riéng
I&, so v&i tran 85%), ty 1& vén ngén han cho vay trung dai han 29.5%. Ngan
hang cho biét 80% dw no c¢é tai sdn dam bao véi gia tri tai sdn dam bao
bang khoang 2.82 1an dw ng.
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Ké hoach kinh doanh 2026: LNTT 30,100 ty dong (+41%), tang
trwwdng tin dung 35% va NIM muc tiéu 4.5%

Tang trwéng tin dung | Muc tiéu ca nadm: tin dung +35%, téng tai san
& huy déng +28%, téng tién glri +27%. Sau khi nhan chuyén
giao bét buéc DongA Bank (nay la Vikki Bank),
NHNN cho phép HDBank tang trwédng tin dung
cao hon mat béng chung - 35% giai doan hién tai
va khoang 30% cac nam tiép theo. Sau 6 thang da
dat 18.9%, riéng ban 1& 20.7% trén chi tiéu giao ca
nam 45%. Dong lwc ntra cudi ndm: cho vay tiéu
dung c6 tai sdn dam bao, mua nha, néng nghiép -
ndng thén, ho kinh doanh, cung tai tro' chudi gia tri
va tin dung xanh.

NIM & chi phi vén NIM 6T/2026 dat 4.10% (ca nam 2025: 4.80%);
muc tiéu ca nam 2026 |a 4.5%. Bn cAu phan: chi
phi huy déng ha nhiét nira cudi nam khi 1ai suét
lién ngan hang thap va ap lyc huy déng toan hé
théng diu bét; nang LDR tir khoang 70% lén 80%;
tang CASA (6T tang 26.5% svck); da dang ngudn
vbn quéc té gia ré sau khoadn vay hop vén 721
triéu USD va 100 triéu USD trai phiéu xanh voi
IFC, FMO. Ty trong khodn vay c¢ l4i suét tét duwoc
néu & mrc 35-40% danh muc.

Muc tiéu LNTT & cac | K& hoach LNTT hop nhat 2026 1a 30,100 ty déng
don vi thanh vién (+41% svck); sau 6 thang dat 13,202 ty déng,
twong duwong 43.9%. Ban lanh dao ty tin hoan
thanh do ntra cudi nam thwong tich Iy nhanh hon
va cac cbng ty con dong gép Ion hon: HD Saison
dat ké hoach LNTT trén 2,000 ty ddng (6T dat 804
ty dong), HD Securities trén 3,000 ty déng. Ba
sang kién chién lwoc: sb héa core banking, cong
hwéng tép hon 34 trieu khach hang trong HD
Financial Group, va can nhéc IPO mét s cong ty

thanh vién.
Chéat lwong tai san & | Muc tiéu NPL dwdi 2% va ROE trén 25% cho ca
an toan vén nam 2026. Chi phi tin dung dinh hwéng gidm

khoang 50 dcb so v&i 2025 sau giai doan chu
doéng lam sach bang can dbi; LLR duy tri quanh
50% vé&i lap luan 80% dw no cd tai sdn dam bao
va gia tri tai sdn dam bao bang khoang 2.82 1an
dw ng. CAR 14.3% (Tier 1 9.1%, Tier 2 5.2%), cac
ty 1& thanh khoan Basel Il déu vwot nguéng.
Trong thang 7, Fitch 1an diu xép hang HDBank &
mirc BB- v&i trién vong 6n dinh.

1. Mat bang lai suat, thanh khoan va vi thé nguén vén
Ban lanh dao cho rédng mét bang 1ai suat sé dan &n dinh trong nira cudi
nam 2026: ap lwc huy déng da diu bét khi téng trwdng tién glri toan hé
thdng bét kip da ting trwdng tin dung, va NHNN tiép tuc diéu hanh linh
hoat. Lai suat cho vay duoc du bao di ngang va cé kha nang gidm tir nay
dén cubi nam - dién bién tao ap lwc Ién NIM cla toan hé théng. Riéng
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HDBank, ngan hang tw tin duy tri bién 1ai & mirc tot nhe tép hon 34 triéu
khach hang trong hé sinh thai va viéc dich chuyén co cu sang cac phan
khuc sinh 16 cao hon nhw ban I& va tai tro chudi gia tri. Vé thanh khoan,
tang trwdng tién glvi khach hang 6 thang dat 20.6% gitp LDR xubng khoang
72%, thp dang ké& so véi tran 85% ctia NHNN va muc trung vi khoadng
80% clGia nhdm 10 ngan hang niém yét I&n nhat. Song song ngudn vén noi
dia, ngan hang da dang héa nguén trung - dai han quéc té véi khoan vay
hop von xa hdi 721 triéu USD va 100 triéu USD trai phiéu xanh phat hanh
cho IFC, FMO cuing cac dinh ché khac trong quy 2.

2. Pong lwc ting trwédng tin dung va co’ cau danh muc
Tang trwdng tin dung 6 thang dat 18.9% so v&i dau ndm, khoang 2.5 lan
binh quan nganh, v&i dong vén chd yéu di vao cho vay khach hang. Co
cau danh muc dwoc mé td & mic khodng 70% ban budn va 30% ban I&
cung tai chinh tiéu dung; sé liéu model tai 30/06/2026 cho dw ng’ khéi doanh
nghiép va SME 477,000 ty dong (+18.5% YTD), ban 1é 176,000 ty déng
(+20.9% YTD) va tai chinh tiéu dung 25,456 ty ddng (+15.3% YTD). Theo
nganh nghé, ho kinh doanh va tiéu dung chiém 29.9% danh muc, ban buén
- ban 18 va dich vu 6 t6 17.5%, xay dwng 13.2%, b4t dong san 12.3% - dung
murc khodng 12% ban lanh dao néu, logistics va kho bai 4.1%, ché bién
cobng nghiép 3.6%. C4c linh vuc dwoc nhan manh gém xay dwng ha tang,
ban buén - ban 18, lwu trd va &n udng; cho vay tiéu ding va mua nha téng
hon 5,000 ty déng so v&i quy trwdc. Dbi véi nhdm khach hang it tai sén
dam bao, ngan hang wu tién doanh nghiép xuét khiu dwa trén uy tin thanh
toan cta nha nhap khau. Muc tiéu c& ndm la 35% va ban lanh dao khang
dinh dd dw dia thanh khoan dé duy tri tbc do gidi ngan ma khoéng danh ddi
chét lwong tai san.

3. Visao NIM duy tri & nhém cao nhat nganh va trién vong nitra cudi nam
Ban lanh dao xac nhan ap lwc chi phi vén trong 6 thang dau nam la coé that
nhwng cho rang nha dau tw khéng can qua lo ngai, khi 13i suét lién ngan
hang dang & murc rat thAp va mét sb ngan hang da bat dau diéu chinh |ai
suéat huy dong. NIM hop nhat 6T/2026 & mic 4.1%, thudc top 2 thj trwéng,
duwoc ly gidi bdi bén yéu té. Thir nhat [a chién lwoc tap trung vao cac khoan
cho vay an toan nhung lai suat cao nhw cho vay tiéu dung, néng nghiép -
néng thdn va mua nha, clng véi tai tro chudi cho doanh nghiép vira va
nhg; ty trong nhém nay dwgc néu & mirc 35-40% danh muc. Th hai la dw
dia nang LDR twr khodng 70% Ién 80%. Th ba la cac khoan thu ngoai lai
suat thong thweng nhw phi cam két rat vén, phi thu xép vén va phi trd no
trwéc han. Thiy tw la dong gép ctia HD Saison v&i NIM khodng 27%, kéo
NIM hop nhét Ién cao. Trén co s& dd, ngan hang ky vong dat muc tiéu NIM
4.5% cho ca nam 2026.

4. No xau, ng nhém 2 va dinh hwéng chi phi tin dung
Ban lanh dao cong bé NPL hop nhat 2.12% va riéng 1& dwéi 2%, danh gia
murc tang nhe 1a kiém soat dwoc; ty 1& bao phi no x4u duy tri quanh 50%
vé&i lap luan 80% dw no ¢6 tai san dam bao va gia tri tai sdn dam béo béng
khodng 2.82 I&n dw ng. Sé liéu thuyét minh trén bao céo tai chinh cho NPL
nhém 3-5 & mirc 2.79% va ty 1é ng nhém 2 & mirc 4.70% - chénh léch so
v&i con sb cong bd can dwoc dbi chiéu thém véi thuyét minh gbc. V& no
nhém 2, khéi ngan hang doanh nghiép coi day 1a thudc tinh thwong gap
ctia khach hang doanh nghiép va nhan manh céach tiép can cha dong: xt
ly sém trwde khi phat sinh qua han théng qua tai trg khoan phai thu, kéo
dai ky han trd ng cé diéu kién va cap han mirc dy phong (standby credit)
thay vi chd khodn vay chuyén nhém.
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Khdi ban 1& ghi nhan ty 1&é no qua han va no xau quy 2 tét hon ca cung ky

l&n quy trwdc, nhe (’ing dung dir liéu Ién va tri tué nhan tao trong chdm

diém, thdm dinh khach hang va nhan dién sém dau hiéu rai ro tiém an. HD

Saison duy tri NPL 7.3%, dwoc danh gia la murc tét so véi nhdm cong ty tai

chinh tiéu dung cung nganh trong béi canh nhiéu don vi khac dang gap kho

khan. V& chi phi tin dung, sau giai doan chi déng lam sach bang can dbi
nam 2025, chi phi tin dung 6 thang da gidm vé 1.23% va ban lanh dao dat
dinh hwéng cd nam 2026 thap hon khoang 50 dcb so véi 2025, qua do
gidm &p lwc trich 1ap va hé tro ting trwdng loi nhuan.

5. Cb tirc, phat hanh riéng lé va déong goép cla cac don vi thanh vién

(1) Vé cb tirc, ngan hang da hoan tat lay y kién cb dong va chi con tha tuc
hanh chinh; phwong an dy kién 1a 25% cé tirc bang cb phiéu cong 5%
cb phiéu thwéng, tbng cong 30%. Ban lanh dao nhdn manh HDBank
duy tri ty 1& chi trd 25-30% lién tuc ttr nam 2020 va ky vong gitr mat
bang nay trong cac ndm t&i, v&i 1ap luan rang khi ROE trén 25% thi
phan lgi nhuan gitr lai tiép tuc sinh I&i & tdc d6 cao nén chia bang cb
phiéu mang lai loi ich Ién hon cho ¢ déng. Thoi diém chbt quyén cu
thé khong dwoc néu tai budi hop.

(2) Vé phwong an phat hanh riéng 1é 700 triéu cb phiéu da dwoc DPHDCD
théng qua, muc tiéu 1a tim nha dau tw chién lwgc va cac quy ddng hanh
dai han, déng gép kinh nghiém coéng nghé va quan tri, qua do ting vén
cép 1 dé tao dw dia mé réong quy mé tin dung. Ban I&nh dao cho biét
tiéu chi lwa chon gébm chét lwgng cé déng va mirc gia phat hanh phai
tét, nhwng khéng céng bé tién dd, quy mé hay danh tinh déi tac do yéu
cau bdo mat cla qua trinh dam phan.

(3) HD Saison ghi nhan dw no 25,456 ty ddng (+15.3% YTD) - mirc cao ky
luc, tbng gidi ngan 6 thang 19,350 ty doéng (+34.6% svck), LNTT 804 ty
déng (+13.4% svck), NIM 26.7%, ROE 22.3%, ROA 5.0% va CIR
34.9% (giam 230 dcb so véi cudi 2025). Dong lwe chi yéu dén tor cho
vay phuc vu d&i sbng, cho vay tién mét va cho vay mua san pham dién
tlr; cong ty tiép tuc gir vi thé dan dau & phan khac truyén thdng 1a cho
vay mua xe may va thiét bj dién tt, va duy tri mé hinh chi cip khoan
vay tién mat cho khach hang da cd lich st tra no tét.

(4) HD Securities dwoc nang ty 1& s& htru tr 30% lén 90%, qua dé hop
nhét toan dién vao két qua kinh doanh cla tap doan. Céng ty gil vi thé
top 2 thi trwéng vé tw van phat hanh trai phiéu doanh nghiép va dang
mé& réng mang moi gidi chirng khoan sau khi hoan tat tang vén. Ban
Ianh dao néu LNTT 6 thang dat 1,470 ty ddng (+285% svck) véi ROE
32.3% & phan trinh bay, nhung & phan trao dbi cudi budi lai néu murc
"gan 1,000 ty ddng" trén ké hoach ca nam trén 3,000 ty ddng - hai con
s6 nay chwa dwoc ddi chiéu va can xac nhan lai véi ngan hang.

(5) Vikki Bank (nguyén DongA Bank) sau mét nam nhan chuyén giao bat
budc dwoc mé ta la da tai cAu trdc thanh cong va dang phuc hdi, phuc
vu hon 9 triéu lwot khach hang véi hon 1.6 triéu lwot tai ng dung trong
6 thang dau ndm; sé lwong thé tin dung, thé tra truwéc va tién giri dwoc
néu la tang theo cép s6 nhan. Ban lanh dao khoéng cong bé sb liéu tai
chinh riéng cta Vikki Bank tai budi hop. Viéc nhan chuyén giao la co
s& dé& NHNN cép han mc tang trwdng tin dung cao hon mét bang
chung cho ngan hang me.
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6. Kha nang hoan thanh ké hoach LNTT 2026 va dinh vij trwéc chu ky

tang trwedng méi

Tra 1&i cau héi vé kha nang hoan thanh muc tiéu LNTT 30,100 ty déng
(+41%), Giam dbc tai chinh néu bén co s&. Thr nhét, dw no da ting gan
19% trong 6 thang va tiép tuc tang trong thang 7 - thang 8, tao nén thu nhap
Idi cho nlra cudi ndm, trong khi nguén vén cho téng trwdng tin dung da
dwgc dam bao. Thi hai, NIM c6 xu hwéng cai thién tr 4.1% lén muc tiéu
4.5% nho chi phi huy déng ha nhiét, tang CASA va da dang héa nguén vén
trong nwéc 1an quéc té. Thi ba, CIR duy tri dwdi 25% nhé cai tién quy trinh
va ng dung sé héa. Thi tw, chi phi tin dung gidm khoéng 50 dcb so véi
2025 giup giam ap Iyc trich 1ap. Bén canh do, dong gép lgi nhuan tr HD
Saison va HD Securities trong ntra cudi ndm dwoc ky vong cao hon ntra
dau nam. Vé dinh vij dai han, ban 1anh dao nhan manh co hoi tir chu ky dau
tw ha tAng cta nén kinh té - san bay, dai 16, khu dé thi, metro - va dinh
hwéng mé rdng md hinh tai tre' chudi tir phan phéi hang tiéu dung sang
chudi dw an ha tang, két hop tai tro xanh va sang loc rdi ro méi truéng - xa
héi cho toan bd khoan vay doanh nghiép. U'ng dung ngan hang sb danh
cho khach hang doanh nghiép du kién van hanh cham nhét vao cudi ndm
2026.
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Bao cao tai chinh

Bao cao KQKD (ty dong) 31/12/24 31/12/25  31/12/26  31/12/27 Ty s6 tai chinh 31/12/24  31/12/25 31/12/26  31/12/27

Thu nhap 1ai thudn 30,857 34,746 42,403 59,421  Téng trwéng

Lai thuan tir Dich vu 1,417 4,126 5,159 5,716  Tbng taisan 15.8% 33.5% 27.3% 28.6%

Lai thuan tir vang va ngoai hdi 844 1,272 1,616 2,051  Chovay va CK 26.2% 21.5% 36.6% 33.2%

Lai thuan tir CKKD 69 639 105 217 Tién gl KH & GTCG 15.7% 33.9% 27.3% 28.0%

Lai thuan tir CKDT 68 856 268 899 LNTT 28.5% 27.6% 40.5% 35.8%

Lai thuan tir HD khac 706 737 1,614 807

T6ng thu nhap hoat dong 34,032 42,696 51,165 69,111  An toan vén

Chi phi hoat déng 11,981 11,601 12,791 17,278 CAR 14.5% 16.7% N/A N/A

Chi phi DPRRTD 5,321 9,748 8,388 11,125  VCSH/Tdng tai san 7.9% 8.3% 8.6% 8.9%

LNTT 16,730 21,346 29,986 40,708  Don bay tai chinh 12.61 12.07 11.64 11.23

Chi phi thué TNDN 3,482 4,273 6,027 8,183

LNST 13,248 17,074 23,959 32,525 Chét lwgng tai san

LN cb déng thiéu sb (485) (549) (779) (1,125) Ty l& No nhém 3-5 1.9% 2.4% 2.8% 2.7%

LNST cho Ngan hang 12,763 16,524 23,180 31,400 Ty Ié ng nhom 2 4.7% 3.4% 2.5% 3.0%
Ty I& bao ng x&u (LLR) 68.7% 54.8% 46.7% 46.7%

Can déi ké toan (ty dong) 31/12/24 311225  31/12126  31/12/27

Tién va twong dwong tién 3,105 4,127 3,492 4,917 Kha nang thanh khoan

Tign glvi tai NHNN 26,680 59,907 38,889 51,456 Ty sb cho vay/tién giri (LDR) 75.3% 72.3% 76.0% 77.9%

Tién gl va cho vay cac TCTD 101,600 184,262 205,760 254,556 TS thanh khoan/TTS 29.0% 37.5% 33.7% 33.4%

Chirng khoan kinh doanh (CKKD) 21,956 491 16,274 22,694 TS thanh khoan/tién gri KH 37.6% 47.1% 43.4% 43.5%

Phai sinh va cac CCTC khac 18 - - -

Hoat dong mua no - 23,746 36,591 38,673 Kha nang sinh loi

Cho vay khach hang 442,485 546,371 737,356 974,119 ROA 2.0% 2.1% 2.3% 2.4%

Dy phong cho vay (5,879) (7,299) (9,510) (12,373) ROE 26.8% 26.3% 27.3% 27.9%

Chirng khoan dau tw 48,751 76,812 97,935 137,029 NIM 5.5% 4.8% 4.4% 4.7%

Dau tw dai han khac 858 1,158 120 120 TN lai thudn/Téng TNHD 90.7% 81.4% 82.9% 86.0%

Tai san cb dinh 1,766 1,860 2,012 2,107  Chi phi HD/Tdng TNHD (CIR) 35.2% 27.2% 25.0% 25.0%

BDS dau tw - - - -

Tai san C6 khac 56,044 39,669 56,001 50,754 Dinh gia

TONG TAI SAN 697,366 931,104 1,184,918 1,524,052 EPS co ban (VND) 2,550 3,301 4,631 6,273
Gia tri s sach (VND) 10,887 15,098 19,982 26,597

No NHNN, Chinh pht 15 11,426 11,426 11,426 PIE 9.9x 7.6x 5.4x 4.0x

Tign gti, vay cac TCTD khac 99,461 169,207 187,591 231,889 P/B 2.3x 1.7x 1.3x 0.9x

Tién giri clia khach hang 437,505 560,714 721,102 927,327

Phai sinh va cac CCTC khac 18 - - -

Vén tai tre, Gy thac dau tw 2,788 2,722 5,628 9,276

Phat hanh gidy t& c6 gia 81,350 87,434 132,724 175,341

Cac khoan ng khac 19,571 21,314 22,938 31,049

NQ PHAI TRA 640,709 852,818 1,081,409 1,386,309

VON CHU SO HOrU 56,657 78,286 103,509 137,743

Vén diéu le 35,101 50,053 50,053 50,053

Thang dw vén ¢ phan 536 1,275 1,275 1,275

C6 phiéu quy (413) - - -

Vén khac - - - -

Quy clia TCTD 6,313 10,051 11,285 12,955

LN chwa phan phéi 12,954 14,191 37,403 68,841

Loi ich CD khong kiém soat 2,166 2,715 3,494 4,619

TONG NO'PHAITRAVAVCSH 697,366 931,104 1,184,918 1,524,052
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Bao cao cé phiéu | 11 Thang 08 2026

MIEN TRU TRACH NHIEM

Bao cao nay dwoc viét va phat hanh béi Khdi Nghién ctru - Cong ty C6 phan Chirng khoan MBS (MBS). Théng tin trinh
bay trong bdo céo dwa trén cac ngudn dwoc cho la dang tin cay vao thoi diém cong bd song MBS khéng chiu trach nhiém
hay bdo dam nao vé tinh chinh xac, tinh day du, tinh kip thdi ctia nhitng thdng tin nay cho bat ky muc dich cu thé nao.
Nhirng quan diém trong bao cdo nay khéng thé hién quan diém chung ctia MBS va c6 thé thay ddi ma khong can thong
bao truwéc. Béo cao nay dwoc phat hanh chung, bat ky khuyén nghi ndo trong tai liéu nay khéng lién quan dén cac muc tiéu
dau tw cu thé, tinh hinh tai chinh va nhu cau cu thé cta bat ky ngudi nhan cu thé ndo. Bao cao nay va tat ca noi dung la
san pham s& hiru cta MBS; nguoi nhan khong dwoc phép sao chép, tai xuat ban dwai bat ky hinh thirc ndo hodc phan
phdi lai toan bd hodc mét phan, cho bat ky muc dich nao ma khéng cé sy déng y trwdc bang van ban cia MBS.

HE THONG KHUYEN NGHI BDAU TU MBS
Khuyén nghi dau tw c6 phiéu

Khuyén nghi dau tw cia MBS dwoc xay dung dwa trén kha nang sinh 1&i dy kién ctia ¢d phiéu, dwoc tinh bang téng cta (i)
chénh léch phan tram gilra gia muc tiéu va gia thi trwong tai thdi diém cong bd bao céo, va (i) ty suat cb tirc duw kién. Triv
khi dwoc néu rd trong bao céo, cac khuyén nghi dau tw co6 thdi han dau tw 1a 12 thang.

KHA QUAN Kha& nang sinh 1 cGa cb phiéu tr 15% tré 1&én
TRUNG LAP Kha nang sinh 16 ctia c6 phiéu nam trong khodng tir -15% dén 15%
KEM KHA QUAN Kha nang sinh 1&i ctia cb phiéu thap hon -15%

Khuyén nghi dau tw nganh

KHA QUAN Cac cb phiéu trong nganh c6 khuyén nghi Mua tinh trén co sé& vdn héa thi trudng gia quyén
TRUNG LAP Cac cb phiéu trong nganh c6 khuyén nghi N&m git, tinh trén co s& vdn héa thi trwdng gia quyén
KEM KHA QUAN Cac c¢b phiéu trong nganh cé khuyén nghi Ban, tinh trén co s& vén héa thj trwdng gia quyén

CONG TY CO PHAN CHI’NG KHOAN MB (MBS)

DPuwoc thanh 13p tir thang 5 ndm 2000 b&i Ngan hang TMCP Quan déi (MB) véi tén goi tién than 1a Céng ty CP chirng khoan
Thang Long, Céng ty CP Chirng khoan MB (MBS) la mét trong 6 cong ty chirng khoan dau tién tai Viét Nam. Sau nhiéu
nam phat trién, MBS d3 tré thanh moét trong nhirng cong ty chirng khoan hang dau Viét Nam, lién tuc dirng trong Top 10
thi phan tai ca hai S& Giao dich (H6 Chi Minh va Ha Noi).

Dia chi:

Toda nha MB, 21 Céat Linh, © Cho Dwra, Ha Noi
Tel: + 8424 7304 5688 - Fax: +8424 3726 2601
Website: www.mbs.com.vn

KHOI NGHIEN CU’U CTCP CHU’NG KHOAN MB

Giam déc Khéi Nghién ciru Trwéng phong
Tran Thi Khanh Hién Nguyén Tién Diing

Ngan hang - Dich vu Tai chinh
Dinh Céng Luyén
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