CAP NHAT: CTCP Pau tu Thé gidi Di dong (HSX: MWG)
Cac mang kinh doanh duy tri tich cuc

Thu mdi khao sat chat

lugng san phdm phan

tich truy cap TAL DAY
hodc quét ma QR

Gia muc tiéu: 85.000 dong
Upside: 17%

Gia hién tai
(14/08/2026) 72.400d/cp
Khoang gia 52w 11.650-20.100
P/E 10,8x
P/B 2,93x
Théng tin cc ban
Nganh nghé Ban lé
Vén héa 106.845 ty d
Vén diéu lé 14.697 ty d
Thanh khoan TB 20 o L
phién 5,2 triéu cp/phién
Téng tai san 104.915 ty d
Vén CSH 36351ty d
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(ty dong) Q2.2026 %svck 6T.2026 %svck
Doanh thu thuan 48.751 +30% 95.213 +29%
Loi nhuan sau thué 3.303 +100% 6.112 +91%

CTCP Pau tw Thé giéi Di dong (HSX: MWG) da cong bé KQKD 7 thang
nam 2026 v&i nhidu théng tin dang chi y. Agriseco Research kinh gl
Quy khach bao cao cap nhat véi cac théng tin nhuw sau:

Cap nhat KQKD 7T/2026: 7T/2026, MWG ghi nhan doanh thu dat
111.394 ty ddng (+29% svck) qua d6 hoan thanh 60% ké& hoach nam.
Trong do, Dién May Xanh (Chuéi TGDD, DMX, Topzone, Erablue va
Tho Dién May Xanh) ghi nhan doanh thu khoang 75.200 ty déng (+29%
svck). Déi voi Bach Héa Xanh (BHX), doanh thu 7T/2026 dat khoang
33.900 ty déng (+28% svck). Pong luwc tang trwdng dén tir ca hai nganh
hang chd lyc 1a thywe phdm twoi séng va FMCG.

CTCP bién May Xanh (PMX) tiép tuc tang trwéng nhe hiéu qua clra
hang: Du khéng m& mai, doanh thu chudi 772026 ting 29% svck nhe
tang trwdéng trén clra hang hién hiru dat 30% cung déng gép tr ban
hang da kénh va dich vu tai chinh. Doanh thu trd cham tang 47% svck,
chiém 38% téng doanh thu. Doanh thu t&r Thg DMX tang 43% svck, m&
réng thém ngudn thu ngoai hé théng. Céac thang cudi nam 2026, nhu
cau dwoc ky vong tiép tuc cai thién nhé cac chwong trinh trd cham sé
hé tro khach hang dé& dang tiép can cac sadn phadm c6 gia tri cao mua
cao diém cudi nam va chu ky san phdm mai, dac biét 1a iPhone 18.
Bach Héa Xanh mé& rong nhanh, loi nhuén cai thién: Thang 7, doanh
thu woc dat khodng 5,6 nghin ty déng, ting khoang 48% svck. Sé clra
hang tang thém 819 clra hang trong 7 thang, déu ghi nhan lgi nhuan
hoat déng dwong & cap dd clra hang, tao nén tang dé& BHX tirng bwéc
tré thanh déng lwc lgi nhuan thir hai cia MWG.

Erablue tiép tuc mé réng tai Indonesia: Sau 7 thang 2026 dat muc
tang trwdng doanh thu hon 89% svck va m& méi 102 clra hang, vwot
8,5% sb ctra hang m& mai cad ndm 2025. Doanh thu trén clra hang hién
hiru tang 17% svck. V@i thi trvong dién may Indonesia con phan manh,
khi hon 50% thi phan thudc kénh truyén thdng, Erablue cé dw dia I6n dé
mé& rong mang lwdi va gia ting thi phan

KHUYEN NGHI

Agriseco Research ky vong MWG duy tri da tang trwedng nho strc mua
cai thién, nhu ciu nang cap thiét bj trong mua cao diém cudi ndm va sw
ra mét clia cac san phAm mai, trong khi chinh sach gidm VAT xubng 8%
tiép tuc hé tro tiéu dung. Bén canh d6, BHX mé& réng trén nén tang cac
clra hang da dat lgi nhuan hoat dong dwong, con Erablue tiép tuc tang
tdc tai Indonesia, tao thém dv dija tang trwdng trong trung va dai han. (o6}
phiéu dang giao dich tai P/E 10,8x, thAp hon dang k& mdc trung vi 10
nam 16,9x cho thdy mirc dinh gid dang & vung twong déi hap dan.
Agriseco Research danh gia tich cuc déi voi cd phiéu MWG va khuyén
nghi Tang ty trong cd phiéu véi gia muc tiéu 85.000d/cp (upside 17%
so v&i gia hién tai).

Hotline: 1900 555 582

www.ag riseco.com.vn
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PHAN TiCH KY THUAT

Trén db thi ngay, MWG van bado toan xu hwéng tang gia dai han dwoc hinh thanh tir cudi thang 11/2022. Trong ngén
han, c6 phiéu dang tién dén nguéng khang cw clia kénh gidm hinh thanh tir thang 2/2026 va hién van duy tri trén
MA10 quanh vung 72.000 déng/cp. Thanh khodn thdp hon mdc trung binh 20 phién cho thay ap lwc cung chua gia
tang dang ké. Néu vuot dirt khoat viing 75.000 ddng/cp kém thanh khodn cai thién, xu hwéng gidm ngén han cé thé
dwoc xac nhan két thic, mé ra kha nang hinh thanh nhip tang mé&i. Nguwoc lai, néu khéng vuwot dwoc vung khang cw
nay, MWG c6 thé tiép tuc van ddng trong kénh gidm va kiém dinh lai vang hé tro MA10, MA20 quanh 70.000 -72.000

dong/cp
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UU_PAI_DANH CHO KHACH wEm MO UU_DAI_CHO KHACH HANG
HANG MO1 HIEN HUU
Khach hang m& mdi tai khoan tur Khach hang khéng cé du ng ky quy
ngay 01/06/2026 — 31/08/2026 tir 01/03/2026 - 31/05/2026.
v Phi giao dich 0,1% v Lai suat margin 9%/nam;
v L3 sudt margin 9%/nam; Han mirc 03 ty dong/tai khoan

Han mirc 03 ty dong/tai khoan Han uvu dai: 03 thang ké tir ngay

T 777 Han wu dai: 03 thang K8t phét sinh du' nd ky quy

: Quét ma va trai nghiém ngay tai:
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THONG TIN LIEN HE d CHUNG KHOAN AGRIBANK

TRU SO’ CHINH
Tang 5 toa nha Green Diamond, 93 Lang Ha, Phudng DBong Pa, Thanh ph6 Ha Noi

Tel: (+84 24) 6276 2666 Email: online@Agriseco.com.vn Web: https://Agriseco.com.vn/
CHI NHANH MIEN NAM CHI NHANH MIEN TRUNG

Tang 1 va 2, Toa nha 2-2A Budng Phd Durc Tang 5, Toa nha Agribank, s6 228 dudng
Chinh, Phugng BEn Thanh, TP. H6 Chi Minh 2/9, Phutng Hoa Cudng, TP. Pa Nang
Tel: (+84 28) 3914 2111 Tel: (+84 23) 6367 1666

HON 220 PIEM CUNG CAP DICH VU TAI CAC CHI NHANH AGRIBANK TREN TOAN QUOC

4 Vui 1dng gép y TAI afw\
Chung t6i rat mong nhan dugc nhitng y kién ddng hodc quét ma QR bén dudi
@ gop clia Quy khach dé ngay cang hoan thién hon cac 4
ban tin va bdo cdo cla chung t6i. Kinh chic khach

hang mot ngay giao dich thanh cong!

&

KHUYEN CAO

Ban tin nay (gém cac thong tin, y kién, nhan dinh va khuyén nghi néu trong ban tin) duoc thuc hién/gui voi mong mudn cung cdp cho nha dau tu thém cac
thdng tin lién quan dén thi truong chung khoan. Thong tin néu trong ban tin duoc thu thap tur céc ngudn dang tin cdy, tuy nhién, chung téi khdng dam bdo cdc
thoéng tin néu trong ban tin nay la hoan toan chinh xdc va ddy dd. Ban tin nay dugc thuc hién/gui boi chuyén vién va khdéng dai dién/nhén danh Agriseco.
Agriseco khdng chiu trach nhiém vé bat cu’ két qua nao phat sinh tu’ viéc su’ dung ndi dung cua bao cdo dudi moi hinh thuc.

C}{ CHUNG KHOAN AGRIBANK Hotline: 1900 555 582 I WWwWw.agriseco.com.vn
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