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Tong CTCP Bao hiém Ngan hang Pau tu va phat trién Viét Nam (BIC)

Ma CP Nganh

HSX: BIC Tai chinh va bao
hiém

76.229.982

SLCP lvu hanh  Gia 12/12/2014
14.300 VND/CP

P/E hién tai P/B hién tai

10,05 1,22

PIEM NHAN CO BAN

Téng CTCP Bao hiém Ngén hang Dau tu va phat trién Viét Nam
(BIC) hién dang ndm trong TOP 10 thi phan bao hiém phi nhan
tho, dan ddu vé thi phan bao hiém gdc va Ia 1 trong nhiing cong
ty bao hiém cé téc d6 tang trudng nhanh nhét trén thj trudng.

9 thang dau ndm, BIC dat 845 ty dong doanh thu phi bao hiém
gdc, tang 41% so vdi cung ky nam 2013, LNTT tang 11%, dat
gan 108 ty dong va bang 83% ké hoach LNTT ndm 2014. Kha
nang hoan thanh ké hoach 2014 |a rat cao.

BIC dang trong qua trinh dam phan phat hanh cd phan cho ¢
dong chién lugc vdi khdi lugng tdi da la 30% von digu [é (tinh
trén von diéu & sau khi phat hanh cho cd déng chién lugc). Hién
tai, gia ban chua dugc cong ty tiét 16 nhung theo nghi quyét
DHBCP dau ndm thi gia sé khdng thdp han ménh gia va tdi thiéu
béng thi gid tai thai diém chao ban, vdi gia thi trutng dang &
mrc 14.200 ddng/co phiéu, day sé 1a ngudn Igi thdng du’ I6n néu
BIC ban hét khdi lugng phat hanh.

Tra cB tifc bang tién cao: Nam 2011, 2012, BIC déu tra cf tifc
béng tién vdi ty 18 10%. Du kién ndm 2014, BIC sé trd cf tic
bang tién 10%.

Khoi lugng giao dich trung binh trong 21 phién giao dich gan day
la 132.892 CP/ngay.
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PHAN TICH KY THUAT

La cd phiéu thich hdp cho phong cach
dau tu ngdn han va trung han.

Hinh thanh cac nén sit nhau tao mo
hinh chét ch&, tin hiéu tét d& mua vao.

CH phiéu dang tao mau ting gia “nén
tang trén nén tang” phat di tin hiéu
ting diém trong ngan han.

Nhiéu phién tich |0y quanh clng gia 14
vai khai lugng tich Ity mua vao.

Cac chi bao PTKT (RSI, MACD,
Ichimoku) dang cho tin hiéu mua vao.

MA20 ddng vai trd nhu mdt kénh ho
trg manh cho BIC trong giai doan tich
Itiy.

Phudng phap dém phién giao dich dua

trén day s6 FIBONNACI cho thay BIC
sap c6 phién Breakout tdng manh.

CHIEN LUQC GIAO DICH
Viing gia mua ky vong:
14.000 - 14.500
Ving gia ban ky vong:
16.000 - 18.000
Ngudng cut loss: <13.000
(ddn vi: VND/c8 phiéu)
Thdi gian ndm gidr: 1 thang

Lgi nhuan du kién: 20%
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Tong CTCP Bao hiém Ngan Chi tiéu 9T/2014
hang Pau tu va phat trién — —_—
Viét Nam (BIC) I Chi so chung (ty dong)
LA ) .| 1 | T8ng tai san 2498 | 1.870 | 1.403 | 1.756 | 2.842
Pia chi: Tang 16, thap A, toa —
nha Vincom, 191 Ba Tridu, quan Tai san ngdn han 2.278 | 1.734 | 1.129 | 1464 | 2467
Hai Ba Trung, Tp. Ha NGi Tién va tuong dudng tién 21 18 15 30 58
Didn thoai: (04) 2220 0282 Dau tu tai chinh 2.041 | 1522 | 1.153 | 1319 | 1.456
Tai san dai han 220 136 273 292 376
Fax: (04) 2220 0281 2 | Ng phai tra 1.818 | 1.120 | 644 938 1.920
Website: http://www.bic.vn/ Ng ngdn han 1.566 8 275 455 521
Ng dai han - 1 - - 6
C6 ddng I6n Dy phong nghidp vy 252 | 298 | 369 | 482 | 1.393
L 3 | Vén chi sd hitu 680 750 758 792 891
Dau tu va Phit ién  78,38% | 4| Von deu & 60 | 660 | 60 | Go0 | 702
Viét Nam 5 | DT phi BH g6c 169 624 670 856 845
Mutual Fund Elte  _ . | 6 | Ld nhudn gop 119 132 | 191 [ 245 161
(Non-Ucits) ! 7 | Doanh thu tai chinh 252 290 160 140 102
8 | Chi phi tai chinh 47 140 43 17 12
Chi tiéu tai chinh 9T/2014 9 | Lgi nhuan sau thué 184 79 84 95 79
II Hiéu qua kinh doanh
EPS 1.033 VNP | 1 [ L&i gdp/Doanh thu 36% | 29% | 36% | 36% 12%
2 | Lai sau thué/DT 56% 17% 16% 14% 9%
Gia tri sb sach Lo 3 | T4ng trudng DT N/A | 268% | 7% 28%
YNBIEP 14 | Taing trueng LsT NA | -57% | 6% | 12%
Ndg/VCSH 215% 5 | ROA 7% 4% 6% 5% 3%
6 | ROE 27% | 11% | 11% 12% 9%
Thanh toan nhanh 47130 e r————r—
ROE 9% 1 [ Thanh toan hién hanh 2,1 4.1 3.2 4,7
ROA 30 2 | Thanh toan nhanh 21 4,1 3,2 4,7
: B e
Tang trudng DT(*) 41% 1 | Ng/Téng tai san 60% | 46% 53% 67%
Tang trdng LNST _ . 2 NVﬁ’ cﬂ hitu 268% | 149% | 85% | 118% | 215%
“ ,
1 | KLCPLH (triéu CP) 66 66 66 76,23
Tang trwdng EPS  11% 2 | EPS (VND) 2.789 | 1.198 | 1.275 | 1.434 | 1.033
3 | Gia tri s6 sach (VND) 10.307 | 11.362 | 11.491 | 11.999 | 11.685

(*) so sanh vdi 9T/2013

VE "Starfish Stock Pick":

"Starfish Stock Pick" /3 mot bdo cdo nhanh cua Cong ty C6 phdn Chung khoan Maritime Bank ("MSBS") nham gidi
thiéu cho cdc nha dau tu tham khao cdc co hgi dau tu xuat hién dua trén cdc danh gid va phan tich cua MSBS.
Chiing tdi ap dung cac phuting phap phén tich ky thudt dé lua chon cac cb phiéu ma mo hinh ky thudt xuat hién cac
tin hiéu bién dong gid trén 20%, dong thoi hoat ddng kinh doanh va tinh hinh tai chinh cda doanh nghiép tiép tuc
duoc thdm dinh béng cac phuong phap phén tich co ban. Xin Quy nha diu tu’ lulr y ngay phat hanh bao cdo va vui
long doc ky Khuyén cdo & trang cudi bao cdo nay.
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CONG TY CO PHAN CHUNG KHOAN MARITIME BANK
Tru sd chinh:
Tang 1&3, Toa nha Sky City, 88 Lang Ha, B6ng Da, Ha N&i
Dién thoai: (844) 3776 5929 - Fax: (844) 3776 5928
Chi nhanh Ha Ngi:
Tang 9, 115 Tran Huhg Dao, Hoan Kiém, Ha Nai.
bién thoai: (844) 3776 5929 - Fax: (844) 3822 3131
Chi nhanh TP Hd Chi Minh:
Tang 2, Maritime Bank Tower, 180-192 Nguyén Cong Trr, Q1, TP. H6 Chi Minh
bién thoai: (848) 3521 4299 - Fax: (848) 3914 1969
Cac diém mé tai khoan lién két:
Gan 200 diém md tai khodn trén toan quéc tai cac chi nhanh Ngan hang MSB tai Ha N&i, TP HCM, Hai Phong, Quang Ninh,
Ph(i Tho, Vinh Phic, Thai Nguyén, Ninh Binh, Thanh Hoa, Nghé An, Binh Dugng, Bong Nai, Viing Tau, Tién Giang, Tay Ninh

va Can Tha.

TRUNG TAM NGHIEN cUU
Nguyén Mai Phudng — Head of Research Trinh Thi Hong — Analyst
Email: phuongnm@msbs.com.vn Email: hongtt@msbs.com.vn
Tién sy Lé Bdc Khanh - Chief Economist/Head Chu Hoang Nam - Analyst
of Trading Strategy Email: namch@msbs.com.vn

Email: khanhld@msbs.com.vn
Pang Tran Hai Pang — Head of Equity Research
Email: dangdth@msbs.com.vn

Pé nhan cac san pham nghién ciru cia MSBS, vui 1ong dang ky qua email:
msbs_research@msbs.com.vn

Pé doc tru'c tuyén cac san pham nghién cifu va tudng tac truc tiép vdi MSBS, vui long truy cap:
Website: www.msbs.com.vn

Facebook: hitps://facebook.com/MaritimeBankSecurities

Khuyén cao: Cac thdng tin trong bao cdo dubc xem /3 dang tin cdy va dua trén cdc nguon thong tin da cong bo ra cong chiung
dutic xem la dang tin cdy. Théng tin trong bao cado nay dubic thu thap tu nhidu nguon khac nhau va chung téi khdng dam bao vé
do chinh xac cua thong tin.

Y kién, du bdo va udc tinh chi thé hién quan diém cua nguoi viét tai thoi diém phat hanh, khéng dutic xem lé quan diém ctia MSBS
va co thé thay dél ma khdng can thdng bdo. M5BS khdng co nghia vu phal edp nhdl, sua doi bdo cdo ndy dudi mof hinh thut cing
nhir théng bao vai nguol doc trong truong hop cdc quan diém, du bao va utc tinf trong bdo cdo ndy thay doi hodc trd nén khong
chinh xac.

MSBS €0 thé sur dz.rng cdc nghién culs trong bdo cado cho hoat ddng mua ban chung khoan tu' doanh, vdi tu’ cach la mot khach hang g
sur dung san pnam nghién cul. Trung tam Nghién cut MSBS hoat dong dic Idp voi b6 phan Tir doanh, b6 phan Tir doanh cua
MSBS 0 thé’ gfao dich cho chinh Cong ty theo nhiing goi ¥ vé giao dich ngan han cua cdc chu yen gfa phan tich trong bdo cdo nay
va cling co thé tham gia vao cac giao dich chiing khoan trai nguioc vdi v kidn tu’ van va quan didm thé hién trong bao cdo ndy.

Nhdn vién cua MSBS co thé co cac loi ich tai chinh dbi vdi edc chiing khoan va cac cdng cu tai chinh co lién quan dubc dé cap
trong bao cdo. Bao cdo ﬁqh.ren cutr ndy duoc viet vai muc Héu cung cap nhig mc:rng tin kfwyén cao chung voi tat ca cac khach
hang ma khdng can nhdc khdu vi rii re, ndng luc rui ro, cac tidu chi ddu tir cu thé, tinh trang ta3i chinh cu thé hay nhu cdu cu thé
cua bat ky nguti nao nhdn dutic hodc doc bdo cdo ndy. Nha dau tu phai lul ¥ rang gid chiihg khodn Iubn bién déng, co thé 8n
hodec xudng va nhifing dién bién trong qud khd, néu co, khong ham y cho nhihg két gua tubng 1ai.

Khong ai duoc phép sao chép, tai san xuat, phat hanh clng nhu’ tai phan phdi bat ky ndi dung nao cua bao cao vi bat ky muc dich
nao néu khong co van ban chap thuan cua MSBS. Khi surdung cac ndi dung da dutoc MSBS chap thugn, xin vui long ghi 16 ngudn
khi trich dan.
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