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VY VPBank Securities
Dién bién TTCK Thé Gid'i

= TTCK My giam diém trudce ap luc tir loi suat trai phiéu dai han va lo ngai lam phat

» |gisuat trai phiéu dai han tai My tang cao nhat trong vong 19 nam

= No cong My lén t&i moc 40 nghin ty dong USD, chi phi 13i vay 1én mirc cao nhat
lich su

= MV ap thué 50% véi hang héa Canada leo thang cidng thang thuong mai

= Dt liéu lam phat PCE My thang 7 duoc du bdo giam nhe so vdi thang trudc

= Dodng von qudc té ti€p tuc phan hda & thj tredrng Chau A




DIEN BIEN TTCK THE GIOI VY VPBank Securities

TTCK toan cau giam diém va phan héa trudc ap lwe tir loi suat trai phiéu dai han va lo ngai lam phat

Dién bién thi trweng chirng khoan toan cau

Indexs Last Weekly YTD P/E P/B
S&P 500 Index 7,674.4 -1.43% 12.11% 28.24 5.83 Bitcoin N -2
Nasdagq Index 26,180.5 -2.05% 12.64% 125.70 7.84 WTI B s
Dow Jones 53,277.0 -0.85% 10.85% 24.71 6.23 Gold B ;s
Europe SXXP 654.2 -0.56% 10.47% 17.25 2.49 HongKong s
Nikkei 225 66,016.4 -3.93% 31.14% 21.52 2.87 VN-Index M 226%
CN-Shanghai 3,905.2 -0.56% -1.60% 19.53 1.51 Indonesia | JEEER
Korea-Kospi 6,913.0 -0.93% 64.04% 12.49 1.72 Malaysia | 053%
HongKong 26,009.5 3.55% 1.48% 13.55 1.36 SET Index | 0.29%
VN-Index 1,768.1 2.26% -0.92% 13.42 1.97 Europe SXXP 056% |
CN-Shanghai -0,56%
Malaysia 1,736.5 0.53% 3.36% 14.90 1.64 anghal 0s6% |
India -0,60% ||
SET Index 1,613.8 0.29% 28.11% 15.19 1.49
Dow Jones -0,85% I
Indonesia 6,525.7 1.93% -24.53% 14.23 1.76
Korea-Kospi -0,93% I
Phillippines 6,238.5 -0.93% 3.07% 9.34 1.28
Phillippines -0,93% |
India 77,540.8 -0.60% -9.01% 21.33 3.04
S&P 500 Index  -1,43% [
WTI 87.1 5.66% 51.62%
Nasdaq Index -2,05% .
0, o)
Gold 4,603.1 5.18% 6.57% Nikkei 225 393 [N
Bitcoin 77,504.6 23.32% -11.57%

-10,0% -5,0% 0,0% 5,0% 10,0% 15,0% 20,0% 25,0%

Nguon: bloomberg



DIEN BIEN TTCK THE GIOI

Toan canh thong tin tac dong dén dién bién TTCK thé gi¢i trong tuan qua

TTCK My giam diém trwdc ap lwc tir loi suat trai phiéu dai han va lo ngai lam phat. Két
thuc tudn, chi s6 S&P 500 gidm 1,43%, Nasdaq gidm 2,05% va Dow Jones gidam 0,85%. Lo
suat trai phi€u chinh pht My 10 ndm tién gan mic cao nhat 20 thang (khoang 4,74%), 30
nam quanh 5,27% do nhu ciu phat hanh no cho Al I&n, thAm hut ngan sich va no cong
ngay cang cao cung vdi lo ngai lam phat dai dang ti€p dién.

Bd Tai chinh My ting it nhat gdp d6i quy mé mua lai trai phi€u dai han. Ngay sau cong
b6, Igi sudt TP 30 ndm va 10 nam gidm lan luot xudng 5,184% va 4,637% nhung tang lai
|én ngay 5,248% va 4,704% do hiéu qua dang can dwoc dénh gia.

Lap truwong that chit van chi€m wu thé trong bién ban cudc hop thang 7 cha Fed. L3i suat
duoc gitr nguyén khi chi 3/12 thanh vién bé phiéu tang 0,25 diém % nhwng nhiéu quan
chtrc lwu y dén kha nang lam phat cao cé thé dai dang hon.

Chi bao kinh t& dan dit (Leading Indicators) cia My ting 0,2% trong thang 7, vuot du
bdo. S6 lidu tich cuc cling cd trién vong tang trwdng nhung gidm &ap luc ndi 16ng tién té
s&m va khién ky vong Fed ha |3i suat trong ngan han giam.

San xuat cong nghiép MY tiép tuc ting trong thang 7 nhuwng thap hon ky vong. San lvong
tang 0,2% so v&i thang trudc, dudi mic dy bao 0,3%, trong khi tdng trwdng theo nam
gidam xuéng 1,1% tir 1,3%.

Chi sd VIX gidam xudng 14,2 diém, thap nhat tir ddu nam 2026. “Thudc do so hadi” thap
phan anh tdm ly lac quan trén Phé Wall. S&P 500 d3 tang khodng 16% tir dau nam va lién
tiép 1ap dinh mai.

That nghiép tai My ti€p gidm tré lai sau 2 tuan ting. S6 don xin trg cdp that nghiép lan
dau trong tuan két thic ngay 15/8 & murc 205.000 don giam 4.000 don so vdi tudn trudc
va thadp hon 5.000 don so véi du bao.

W VPBank Securities

Théa thuan My-Iran hét han ngay 17/8 ma chwa cé théa thudn méi hay néi lai dam
phan. Iran duy tri kiém soét eo bién Hormuz trong khi My tang sirc ép kinh té va quén
su. Gia dau tang |én day rdi ro lam phat toan cau |én cao.

My ap thué€ 50% doi véi khoang 20 ty USD hang héa Canada leo thang cing thang
thwong mai. Cic cudc dam phan thwong mai My — Canada sup d6 vao phut chét, kéo
theo viéc My ap thué 50% déi vai khoang 20 ty USD hang héa Canada.

Kinh t& Nga tang trwd'ng vwot dw bao trong quy Il nhwng van dang chju sirc ép. Nén
kinh t& phan hda khi cac nganh phuc vu qudc phong va chinh phd van ting nhwng thu
dau khi gidm, thdm hut ngan sach tang, cung lam phat va |3i suat cao.

Kinh t& Nhat Ban ting trwdng cham lai trong quy 11/2026 du xuat khau tiép tuc tich
cwe. GDP quy Il ting 1,1% theo nam, thap hon dy bao 2% cda thi trwong va mirc tang
1,9% cua quy |. So v&i quy truwdc, GDP chi tang 0,3%.

Nha dau tw cad nhan Han Qudc d6 manh 4,5 ty dong USD vao chirng khoan My trong
thang 7. Khoang 840 triéu USD duoc rét vao ADR cla SK Hynix, trong khi 4/10 ching
khodn My dwoc mua rong nhiéu nhat 1a cadc san pham don bay.

Trai phi€u chinh phu Trung Quéc di ngwoc xu hwéng ban thao trén thi trwé'ng no toan
cau. Loi sudt TPCP Trung Qudc 10 ndm van & murc thap nhd lam phat yéu, chinh sach
tién té ndi long va nhu cau nha dau tu trong nwdec.

Trung Quéc mé& réng pham vi sitr dung quy tiét kiém nha & tri gid 1,6 nghin ty déng
USD. Ngudn quy nay s& duoc phép chi tra tién thué, stra chita va cai tao nha qua dé kich
cau thj trwong bat dong san thong qua ho tro truc tiép ngudi dan.



DIEN BIEN TTCK THE GIOI VY VPBank Securities

TTCK My gidm diém trwéc ap lwe tir loii suat trai phiéu dai han va lo ngai lam phat

Tuén vira qua, TTCK M§ ghi nhan tuan gidm diém ngay trudc vung dinh lich sir méi trude dp luc tir loi suat trai phiéu dai han tang cao va lo ngai lam phat tir gid nang lugng. Két thac tudn, chi sé S&P 500
giam 1,43%, Nasdaq giam 2,05% va Dow Jones giam 0,85%. Loi sudt trai phi€u chinh phd My 10 nam tién gan murc cao nhat 20 thang (khoang 4,74%), 30 nam quanh 5,27% do nhu cau phat hanh no cho
Al 1&n, tham hut ngan sach va no cong ngay cang cao cung vdi lo ngai lam phat dai dang ti€p dién. Mac du Bd Tai chinh M§ cong bd ting gap doi chuong trinh mua lai trdi phi€u dai han (it nhat 4 ty
USD/quy) gitip lgi suat gidm tam thoi nhwng roi lai bat lai. Bén canh dé, cing thang My—Iran tiép tuc day gia nidng lvong |én cao duy tri lo ngai lam phat. Thi trudng van danh gia kha ning Fed giir nguyén
hodc can nhac that chdt dya trén bién ban cudc hop FOMC minutes sau khi mot s& quan chitc lo ngai lam phat va chd doi thém théng tin tir Hoi nghi chuyén dé Jackson Hole sap toi.

Weekly 8/18/2023 - 8/21/2026 M S&P 500 INDEX - Last Price 7674.37 M Moving Average(Exponential,21,0) (SPX) 7392.37 Ml Moving Average(Exponential,233,0) (SPX) 5626.15 M Moving Average(Exponential, 144,0) (SPX) 6189.60 |
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Loi suat trai phi€u dai han tai My ting cao nhit trong vong 19 nam

* Loi suat trai phi€u kho bac My ky han 10 ndm d3 ting |&n 4,74% ghi nhan mirc cao nhat trong 20 thang dat dwoc hdi dau tuan do lo ngai rang k& hoach giam chi phi vay cla chinh pht cé thé chi |3 giai
phap tam thoi. Loi suat trai phi&u ky han 30 ndm cling ting 1én murc 5,25% ghi nhan murc cao nhat 19 ndm. Nhirng dong thai nay dién ra bat chap viéc Bo trudng Tai chinh Scott Bessent cho biét viec mua
lai no dugc ddy nhanh cé thé vuot qua mirc 4 ty dong do la mdi dot phat hanh d3 dwoc cdng bd va nhan manh ké& hoach tai chinh sdp téi. Loi suat trai phiu kho bac dai han d3 tdng manh ké tir thang 7
do viéc phat hanh no gia tang cla cdc cong ty tri tué nhan tao va chi tiéu tham hut lién bang ngay cang ting. Trong khi d6, gid dau ting cao khi My chuan bj &p dat cac |&énh trirng phat kinh t& mdi sau
rong ddi véi Iran cling lam gia tang lo ngai vé lam phat. Lgi suat trdi phi€u dai han tang cao thudng lam tang chi phi vén vay, khién tiéu dung va dau tu cham lai lam chdm tang trwdng kinh té€ va gay ap
lwc 1én ngan sach va no cong cling nhu phan &ng tiéu cuc 1én TTCK trong ngdn han.

Last Price US Generic Govt 1 Mth 3.6815 M US Generic Govt 3 Mth 3.7936 | US Generic Govt 2 Yr 4.2359 1 US Generic Govt 3 Yr 4.3118) M US Generic Govt 5 Yr 4.4242 Ml US Generic Govt 10 Yr 4.7339 M Federal Funds Target Rate - Upper Bound 3.7500
M US Generic Govt 20 Yr 5.2598 M US Generic Govt 30 Yr :5.2709 i i ; i : i : i i i
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NO lwc ha nhiét trai phi€u My gap phan rng tir giao dich phong thi trén toan cau
* B trudng Tai chinh Scott Bessent d3 day loi suat trai phiéu dai han My gidm nh& tuyén bé tang gdp d6i quy md mua lai trai phi€u ky han 10-30 ndm. Tuy nhién, tin hiéu phan (rng cua thi trudng lai cho
thay xu hudng phong thi trudc thdm hut ngan sdch M§ ngay cang 1&n va lo ngai vé dinh huéng chinh sach kinh té cla Washington véi dong d6 la suy yéu, trong khi vang va Bitcoin tdng manh. Bi can
thiép chi cé tac ddng ngdn han chr khdng vuot qua dwoc céc yéu to co ban nhu tham hut Ién, lam phat dai dang va nhu cau von khéng 16 tir Al van dang day loi suat theo huéng nguoc lai. Tuan tdi, két
qua kinh doanh ctia Nvidia va thdng diép tir Jackson Hole sé& 13 phép thir quan trong: liéu loi nhudn Al ¢ du strc gitt virng thi trwdng chirng khoan truwdc I3i suat cao, va liéu Fed cé san sang ho tro diéu
kién tai chinh dé dang hon nhv mong mudn cta chinh quyén hay khéng. Trong khi d6, Ray Dalio thdm chi dwa ra khuyé&n nghi manh mé& hon d6 1a hdy gidm ty dong trong trai phiéu, ting nam gitt vang va
mot phan Bitcoin dé phong nglra khing hoang no cdng My.

M DOLLAR INDEX (L1) 98.800 I US 10-Year Yield on 8/21/26 (R1) 4.73

)a>{§e1g%

Aug  Sep . Oct Nov Dec  Jan Feb = Mar Apr May Jun Jul Aug  Sep Oct Nov Dec Jan  Feb Mar Apr May Jun . Jdl Aug Sep = Oct

Ngudn: Bloomberg, VPBankS
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No cdng My Ién t&i mdc 40 nghin ty USD, chi phi I3i vay Ién mirc cao nhat lich sir

* T8ng no cong clia My da chinh thirc virot ngudng 40 nghin ty USD [an dau tién trong lich s, ddnh ddu mirc ting khodng mot phan ba chi trong chua day ndm ndm. Sy bung nd nay dién ra trong bdi cdnh
tham hut ngan sach lién tuc & mirc cao ky luc trong khi chi phi |3i sudt d3 trd thanh khoan chi I&n thi ba trong ngéan sach lién bang, vadi 1,24 nghin ty USD, tang 15% so véi cung ky nam trwdc. Loi suat tréi
phiéu dai han dang & mrc cao nhat trong nhiéu thap ky, khi nha dau tw doi hoi loi suat cao hon, chi phi vay tang thém, budc B6 Tai chinh phai phat hanh thém ng dé bl dép, tao thanh vong I3p tiéu cuc
duwoc goi 1a “vong xody diét vong” . D& ddi phd, BO trudng Tai chinh Scott Bessent dd ddy manh chwong trinh mua lai trai phi€u dai han nham kim ham chi phi vay, khién lgi suat tam thoi giam. Tuy nhién,
no van tiép tuc ting va dang tién sat mirc tran no theo luat dinh 1a 41,1 nghin ty USD du kién cham vao khoang gitta ndm 2027. Theo 6ng Michael Peterson, chi tich Quy Peter G. Peterson, goi méc 40
nghin ty USD 13 “I&i canh tinh” cho Washington d6 1a néu khong kiém sodt ng, chi phi |3i suat tdng s& day 13i suat thé chap nha, vay mua xe va thé tin dung cla ngudi dan Ién cao hon.
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My ap thué 50% d6i véi khoang 20 ty USD hang héa Canada leo thang cing thang thwong mai

* Cac cudc dam phan thwong mai Mj — Canada sup dé vao phut chét, kéo theo viéc My 4p thué 50% d6i véi khoang 20 ty USD hang hdéa Canada, danh dau budc leo thang nghiém trong trong quan hé kinh
té gitra hai d6ng minh lau ndm. Mtrc thué mai, dua trén diéu khoan it dwoc st dung clia Dao luat Thué quan 1930, nham vao hang trdm mat hang nhung mién trir cac tai nguyén chién lvoc nhu dau mo,
kali va khodng san thiét y&u. Biéu nay cho thdy Washington van mudn duy tri ngudn cung ning lwong va nguyén liéu quan trong tir Canada (hon 4 triéu thung dau moi ngay), dong thoi gdy ap lyc t6i da
[én cac nganh ché bién va san xuat. Xét vé birc tranh 1dn, kim ngach thwong mai hai chi@u gan 900 ty USD ndm trudc khién cudc xung dot nay khdng chi 1 van dé song phuong ma con dnh hudng dén
chudi cung (rng Bac MY va tién trinh gia han Hiép dinh USMCA.

* Nhiéu nha quan sat cho rang ca hai bén déu dang choi van c& chinh tri noi bd. Ong Trump can thé hién su cirng ran trudc bau clr gitta nhiém ky, trong khi 6ng Carney phai chirng minh kha ning bao vé
lgi ich quéc gia truwdc du ludn Canada. RUi ro 1&n nhat |a vong xody tra diia leo thang, dy gid ca ting cao va lam phirc tap thém chinh sach tién té cha Fed. Néu khong cé kénh déi thoai méi sém, cudc
chién thuwong mai nay cé thé tré thanh mot trong nhitng thach thirc kinh té& Ién nhat ctia BAc M§ trong ndm 2026.

Bang dir liéu tham hut thwong mai ciia Hoa Ky nam 2025
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D{¥ liéu lam phat PCE My thang 7 dwoc du bao giam nhe so véi thang trwéc

* Tuln tdi, dir liéu lam phét Chi tiéu tiéu dung ca nhan (PCE) sé 1a mét trong nhitng di¥ liéu quan trong duwoc thi trudng chi y trong bdi canh lo ngai vé trién vong |3i suat va loi suat trdi phi€u chinh pha dai
han ting cao. Trong dé, di¥ liéu lam phat My thang 7/2026 (CPI va PPI) dang diu dan nho gid ndng lvong gidm khi anh hudng tir dién bién Trung Dong truwde d6 da diu, Nha & va dich vu cham lai, trong
khi tac dong thué quan phan I&n d3 phai nhat dan. M3c du vay, lam phat 16i van cao trén muc tiéu 2% cta Fed nhung xu huwéng 3—6 thang dang dan cai thién. Thij treong duy bdo lam phéat PCE thang 7 s&
ha nhiét nhe vé mrc 3,6% tir mirc 3,7% cua thang 6. Trong khi d6, PCE 18i gan nhu khéng thay déi & mirc 3,2% so véi thang trudc.

» D{ liéu thadng 7 cing cd kich ban Fed gilt nguyén |3i sudt dén hét 2026 theo quan diém chung cla Morgan Stanley, RBC va J.P. Morgan. Nhung can lwu y chiéu rdi ro gid nang lugng va thué quan 13 hai luc
can khién core khé vé 2% nhanh, d6i trong duy nhat 13 thi trudong lao dong dang mat da rd rét (bang lwong thang 7 gidm 23.000, binh quan 12 thang chi con 34.000) va Fed van than trong va phu thudc
vao dit liéu kinh té.

M PCE on 6/30/26 3.29 M CPIon 7/31/26 2.48 M PPI on 7/31/26 3.64

M CL1 Comdty (Generic 1st 'CL" Future) - Last Price 87.06 [ CO1 Comdty (Generic 1st 'CO' Future) - Last Price 94.39
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XU HUGNG DONG VON QUOC TE W VPBank Securities

Dong vén qudc té ti€p tuc phan héa & thi trwrong Chiu A
* Tuin vira qua, dong vén vao thi trwdng cd phiéu khu vire chau A ti€p tuc phan hda véi xu hudng mua rong dién ra cha yéu &: Nhat Ban (3,89 ty USD), An D (293 triéu USD), Indonesia (126 triéu USD), Dai
Loan (21 triéu USD),... Nguoc lai xu huéng rut rong ti€p dién tai Han Qudc (1,6 ty USD), Malaysia (132 triéu USD), Thai Lan (105 triéu USD), Viét Nam (103,9 triéu USD), ...

Foreign Porfolio Investment

China 6/30/2026 13,045.06 148,180.15 166,057.90 259,178.24

India 8/20/2026 293.69 2,326.99 4,780.07 -24,185.22 -30,255.07 -14,754.66
Indonesia 8/21/2026 126.03 76.83 165.36 -4,082.85 -1,912.73 686.03
Malaysia 8/20/2026 -132.60 -392.10 -318.00 -1,017.70 -2,674.90 -6,039.80
Philippines 8/20/2026 -33.14 -107.84 -41.21 -286.14 -548.96 13.70
Thailand 8/21/2026 -105.07 -363.19 1,096.06 1,976.79 751.75 3,467.39
Vietnam 8/21/2026 -103.95 -104.58 -549.05 -3,488.07 -6,002.24 -2,521.67
Taiwan 8/21/2026 21.34 5,775.23 -17,512.40 -38,731.68 -47,339.97 -37,656.54
S.Korea 8/21/2026 -1,604.83 -2,464.21 -8,706.78 -103,524.00 -102,675.89 -81,967.66
Japan 8/14/2026 3,899.09 1,563.90 8,620.85 61,629.90 71,667.51 72,806.34
Sri Lanka 8/21/2026 -3.20 -55.50 -61.96 -170.00 -227.65 -140.81
Euro Area 6/30/2026 65,992.60 157,294.00 246,713.30 583,602.70 98,997.20
Germany 4/30/2026 11,358.61 11,358.61 9,333.14 -17,035.98 -25,335.45
France 6/30/2026 -7,651.00 457.00 669.00 19,156.00 7,912.00
United State 6/30/2026 181,426.00 425,621.99 448,898.00 919,452.00 280,738.00
Canada 6/30/2026 -6,984.65 -12,619.45 -6,984.65 5,490.77 31,186.62
Brazil 8/19/2026 -743.94 -4,267.57 -3,768.15 2,481.21 3,585.76 872.64,

Ngudn: Bloomberg, VPBankS



VY VPBank Securities
Dién bién TTCK Viét Nam

= Thi trwong hoi phuc nho dong luc tir hiéu &ng ndng hang cia FTSE Russell.

= Thanh khoan toan thj trwong ti€p tuc gittr & nén thap.

= NDTNN tiép tuc ban rong manh sang tuan th 2 lién tiép

= Dw bdo xu hwéng: Chi s6 VN-Index cd thé duy tri da tdng hudng tdi chinh phuc
khang cy gan 1.800 diém va vung md rong tir 1.820 -1.850 diém.

Chién lwoc dau tu:

= Né&u chi s& VN-Index gilt vitng vung can bang ngan han 1.750 diém cung tin hiéu tich
IGy rd nét kém thanh khodn tang, cé thé nang dan ty trong khi vuot khdng cu gan
1.800 diém hudng tdi kiEm nghiém vung khang cy 1.850 diém. Uu tién cd phiéu
hudng loi truc tiép tir cdu chuyén nang hang/thoai von trong danh muc FTSE GEIS va
Qb 40.

12




DIEN BIEN TTCK VIET NAM

Toan canh thoéng tin tac dong dén TTCK Viét Nam trong tuan qua

Tin vi mo:

ty déng gia diéu hanh USD tuin qua tiép tuc ting 39 déng lén mirc 25.600 ddng/USD. ty
dong gia lien ngan hang van nguoc chidu gidam 83 dong xudng 26.064 dong/USD. Lii suat qua
dém lién ngan hang c6 phién giam xuéng dudi 3% va déng clra & mirc 3,7%.

Ngan hang Nha nwdc tiép tuc hut rong 7.839 ty dong dong trén thj trwé'ng mé tuan qua.
NHNN chi chao thau 27.506 ty déng déng, trong khi lvgng ddo han cd gia tri 35.345 ty déng
déng. Du ng OMO gidm xudng mirc 177.858 ty déng dong.

Kho bac Nha nwéc hién giri 715.630 ty dong déng tai 4 NHTM qudc doanh. Lugng tién tang
khoang 222.602 ty dong dong (45%) sau 6 thang. Tir ngay 1/8/2026, NHNN nang ty dong & dé
tinh LDR tr 20% 1én 50%, duwoc ky vong gitp gidm &p lwc thanh khoan hé théng.

L3i suat tién glri binh quan trong thang 7/2026 tiép tuc tang & hau hét cac ky han. Vé cho vay,
theo s liéu cia NHNN, |3i suat binh quan ddi véi cdc khodn vay mdi va hién hiru dao déng 8,3 -
10,5%/nam, cao hon murc 8,1 - 10,5% cla thang truwdc.

NHNN dua ra chi tiéu thi dua 2026-2030 v&i ting trwdng binh quan 11,5%, ho tro GDP ting
tir 10%/ndm. C6 it nhat 3 NHTM qudc doanh nam trong Top 100 ngan hang lI&n nhat chau A
theo tong tai san. ty déng 1é ng xau toan hé théng dudi 3%.

Tinh dén 18/8/2026, hon 10 ngdn hang d3 cdng bd giam i suat cho vay va céc géi tin dung
wu ddi. Mirc gidm 13i suat phé bién tir 0,5-2%/nam, trong khi cdc NHTM qudc doanh trién khai
céc goi tin dung wu d3i tir 50.000-70.000 ty dong dong.

Giai ngdn von dau tu céng cd nwdc dén 6/8 dat 433.454 ty dong déng. So vdi k& hoach Tha
tudng giao da hoan thanh 42,7% tang nhe so vdi cudi thang 7. Tuy nhién, s6 von gidi ngan trong
tuan chi bang 24% so vdi tuan trudec.

W VPBank Securities

Tinh dén 15/8/2026, Viét Nam nhap siéu 21,88 ty déng USD, mirc cao nhat trong
nhiéu ndm. Kim ngach XNK dat 712,72 ty déng USD, tidng 28,3% svck. Xuat khau tang
22,2%, nhap khau tang manh 34,7% do gid linh kién chip, dién tlr tang cao.

Xuat kh3u phan bén cta Viét Nam trong thang 7 giam manh so vé&i thang trwdec. Gia
tri xuat khau dat 90 triéu USD, gidm 47%. Tuy nhién, so v&i cung ky ndm 2025, xuat
khau van ting 5% vé luong va 11% veé gia tri.

Xuat kh3u ca tra Viét Nam sang My d6i mat ap lwc thué chdng ban pha gia. Bo
Thuong mai My ndng manh thué trong ky ra sodt POR21. Sau thang dau nam 2026,
xuat khau cé tra sang My dat 167 triéu USD, gidm 5% svck.

VETC va Viettel Money tam dirng trién khai thu phi dich vu tai khodn giao thong.
Mtrc thu dy kién trudc dé 1a 6.600d/ca nhan, 66.000d/t6 chirc. Nam 2026, cd nudc cd
6,3 triéu phuwong tién st dung dich vu thu phi khong dirng.

Gia thit heo hoi gidm xudéng mirc thip nhat tir dau ndm 2026 do nhu cau tiéu thu
chdm. Gia thit hién & mic 54.000-58.000 dong/kg, gidam 4.000-8.000 déng/kg so vdi
thang 6 va gidm 18.000-23.000 déng/kg so vai dinh 2026.

Cuc Duwdng bd yéu ciu cac tram dirng nghi hoan thién hé théng sac dién trwdc ngay
1/1/2027. Theo Quy chuidn QCVN 43:2024/BGTVT, t6i thiu 10% s6 vi tri d6 xe tai tram
dirng nghi phai dugc bé tri cho phwong tién sac dién.
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Toan canh thoéng tin tac dong dén TTCK Viét Nam trong tuan qua

Tin doanh nghiép niém yét:

NT2: NT2 diéu chinh giam 95 ty déng dong LNST 6 thang dau ndm 2026 xudng con 488 ty
déng déng sau sodat xét do ghi nhan b6 sung 119 ty déng dong chi phi bao dudng dinh ky. Du
vay, loi nhuan sau sodt xét van ting 34% so véi cung ky nam trwdc.

DPM: DPM dat muc tiéu tang trudng manh trong giai doan 2026-2030, véi doanh thu nam
2030 dat 31.220 ty déng dong va lgi nhudn sau thué 1.480 ty déng dong. Loi nhun sau thué
uwdc dat toc do tang trudng binh quan 21,6-21,9%/nam.

PNJ: PNJ xu3t hién c6 déng I&n nwdc ngoai méi khi nhéom quy do Sprucegrove Investment
Management Ltd mua 1,63 triéu c6 phiéu trong hon mot tuan nang ty déng |1& s& hitu Ién
5,04% VDL. Trong nhém quy nay, Vanguard Fund ndm 4,3% vén PNJ.

LPS: CTCP Chirng khoan LPBank dua hon 1,4 ty dong cé phiéu LPS Ién niém yét trén HoSE tir
ngay 18/8. Truwdc thém niém yét, LPBS ghi nhan lgi nhuan trudc thué 6 thang dat hon 718 ty
déng dong, gap 2,3 lan cung ky.

PLX: Tap doan Xang dau Viét Nam dang ky ban toan bd gan 23,3 triéu c6 phiéu quy tir ngay
26/8 dén gilta cudi thang 9/2026. Muc tiéu cha giao dich la dap &ng diéu kién cong ty dai
chung theo quy dinh hién hanh.

PC1: Nhdm c6 ddng Cll vira nang sé& hiru tai CTCP Tap doan PC1 1én 12,08% von sau khi ClI
Invest mua thém 494.600 c6 phiéu trong ngay 13/8. Chi sau hon 2 thang, ty dong & s& hitu
clla nhdm nay d3a tang tir 5,77% lén 12,08%.

CTG: Ngin hang TMCP Cdng Thuong Viét Nam cho biét dang hoan tat cac buwdc cudi cung dé
chuyén nhugng dy én VietinBank Tower tai khu dé thi Ciputra. Dy kién hgp déng chuyén
nhuong sé duoc ky trong thang 8/2026.

W VPBank Securities

MSN: Masan ghi nhan doanh thu 63.846 ty déng déng trong 7 thang dau ndm 2026,
tang 46% svck. Tap doan ciing da chi déng nang ké hoach doanh thu ¢ ndm lén
98.000 - 105.000 ty ddng déng, tang 5-7% so vai trude.

FPT: 7 thang dau ndm CTCP FPT dat doanh thu 30.784 ty déng déng, loi nhuan
trudc thué 6.659 ty dong dong, tang lan luot 13,6% va 18,3% svck. Loi nhuan sau
thué thudc vé c6 dong cong ty me dat 5.885 ty dong dong, ting 14,3%.

CTR: Téng CTCP Cong trinh Viettel ghi nhan doanh thu hon 9.410 ty déng ddng va
lgi nhuén trudc thué trén 470 ty déng déng trong 7 thang dau nam 2026, tang lan
luot 28% va 18% svck.

GAS: PV GAS ghi nhan doanh thu hgp nhat hon 95.300 ty déng déng va lgi nhuan
trudc thué trén 12.600 ty dong dong trong 7 thang dau nam 2026, lan lwot tang
39% va 20% svck, vuot 12,5% ké hoach lgi nhuén trudc thué cd ndm.

POW: PV Power ghi nhan doanh thu ban dién thang 7/2026 dat khoang 5.138 ty
ddng déng. Doanh thu hop nhat 7 thang dau ndm dat 38.540 ty déng dong, tuwong
duong 77% k& hoach nam 2026.

MWG: CTCP Dau tw Thé Gidi Di Déng ghi nhan doanh thu 7 thang dau nam 2026
dat 111.394 ty déng dong, tang 29% so vdi cung ky va hoan thanh 60% ké hoach
nam.

VHC: CTCP Vinh Hoan ghi nhan doanh thu thang 7/2026 dat 1.148 ty déng dong,
giam 10% so véi cung ky, chd yéu do doanh thu tai thi trwdng My gidm manh 36%,
con 323 ty dong dong.
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Thi trwong héi phuc nho dong lyc tir hiéu rng nang hang ctia FTSE Russell

* Tuan qua, thj trvdng chirng khodn Viét Nam d3 vuot qua giai doan rung lac va ghi nhan da hdi phuc rd nét, nho hai théng tin hd tro quan trong: kha ndng néi bién d6 giao dich tai HOSE 1én +10% va thong
bdo cla FTSE Russell vé viéc cdng bé danh sach chinh thirc ¢d phiéu vao rd FTSE GEIS. Pa tang gitip VN-Index 13y lai phan I&n mirc gidm cla tuidn trudce. Pong lyc chinh dén tir cdc nhdm hudng loi truc tiép
nhu chirng khodn, ngan hang va bat dong san, sau dé lan tda sang nhiéu nhém nganh khac. Thanh khoan trung binh ca tuan chua thuc sy thuyét phuc do dnh huéng clia ky nghi 1& sém, tuy nhién phién
cudi tudn ghi nhan d6t bién vé khéi lvong, cho thay lwc cau quay tré lai manh va sdn sang mua dudi gia cao.Vé mat kj thuat, VN-Index d3 vuot thanh cong ngudng khang cu 1.750 diém va 3y lai dwong
MAS50 trén khung tuan. V&i quan tinh tang hién tai, chi sé c6 co hdi ti€p tuc mé rong da tang trong tuan tdi, hudng tdi kiém dinh viung khang cu cao hon quanh 1.800 diém.

Weekly 8/18/2023 - 8/21/2026 M Vietnam Ho Chi Minh Stock Index / VN-Index - Last Price 1768.12. M Moving Average(Exponential,21,0) (VNINDEX) 1785.40 M Moving Average(Exponential,233,0) (VNINDEX) 1404.14 1 Moving Average(Exponential,144,0) (VNINDEX) 1516.49

N

2019 | 2020 2021 2022 | 2023 | 2024 | 2025 | 2026 | 2027
Ngudn: Bloomberg, VPBankS
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Chi s6 VN-Index c6 thé huéng t&i chinh phuc khang cw gin 1.800 diém

* Trén do thj ngay, chi s6 VN-Index d3 hoi phuc trong 3/5 phién va tang diém dit khoat phién cudi tuan d3 xac nhan xu hudng ngan han hinh thanh sau khi chi s tao vung can bang thanh céng quanh khu
vie 1.720 diém. Qudn tinh tdng ma& réng trong phién thir Nam gitp VN-Index chinh thire 1dy lai dudng MA10 va MA20 ngay. Khéng chi dirng lai & tin hiéu vuot trung binh dong, nhiéu nhém ¢ phiéu con
ghi nhan phién ting tran cudi tudn, cho thay xung luc tdng ngdn han dang quay tré lai rd nét. Tin hiéu nay mé ra co hdi dé dong tién tu tin tai gia nhap thi trwong, dic biét tai nhitng nhém c6 phiéu d3
chiét khau sau trong giai doan diéu chinh vira qua.

* Ve mat ky thuat, VN-Index d3 vugt thanh cong khdng cu tam ly 1.750 diém. Chi bdo RSI vurot ngudng 50 — mirc vire thudng phan anh sy mé rong clla momentum ting, dong thdi van con du dia trudce khi
budc vao ving qua mua. Pa ting duoc clng c6 thém béi MACD khi duwdng Histogram chuyén duong trd lai. Trong ngan han, vung khang cuw tam ly quanh 1.800 + diém van dang sét phia trén, noi hdi tu
cla cac dudrng MA50, MA100 va MA200 ngay. Tuy nhién, cidc ngudng can ky thuat nay chua thuc sy ddng ngai. Néu dong tién tiép tuc dé vao manh mé nhu phién cudi tuan, chi s6 hoan toan cd thé tiép
tuc di |én tirng buwdc va chinh phuc lai cdc mire khang cy nay trong tuan tdi.

 Daily 8/22/2024 - 8/24/2026 M Vietnam Ho Chi Minh Stock Index / VN-Index - Last Price 1768.12 M Moving Average(Exponential,21,0) (VNINDEX) 1753.47 M Moving Average(Exponential,233,0) (VNINDEX) 1728.81 M Moving Average(Exponential, 144,0) (VNINDEX) 177341 . .  Loooo o
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Tém tat phan tich k{ thuat VN-Index:

* Ve xu huéng: Chi s6 dang van ddng trong cau tric xu hwdng hon hop véi xu huwdng ngan han ting (Uptrend) khi giad duy tri trén hé thong MA ngan han (MA5/10/20), trong khi xu huéng
trung han va dai han van gidm (Downtrend) v&i gia nam dudi MA50, MA100 va MA200 quanh ngudng khang cy 1.800 diém phan anh sy gidng co gitta e cau ngan han va ap lyc ban dai
han. Hé thong chi bdo ky thuat nghiéng vé phia tich cw'c phan anh trang thai cdn bang hon sau nhip hdi phuc kj thuat.

* Kich ban tuan t&i, néu chi s& VN-Index duy tri trén 1.750 diém va cdc MA ngin han ti€p tuc déc 1én, nhip ting ngan han cé thé kéo dai huwéng t&i chinh phuc vung khang cy 1.800 diém.
Nguoc lai, néu pha v& 1.720 sé kich hoat lai 4p luc giam trung han vé vung ho tro thap hon. HO tro gan: 1.750 — 1.760 (vung MA ngin han va ddy gan nhat). Vung hoé tro manh: 1.700 —
1.720. Khéng cyw manh: 1.800 — 1.820 — 1.850 diém.

VNindex Index Price 1,768
RATING Score Weight RS_Rating Trend_Short term Trend_Medium term Trend_Long term
Neutral 3 10% 56 Uptrend Downtrend Downtrend
Technical Indicators Moving Averages
Name Value Action | Period | Simple | Exponential |
RSI(14) 52.38 Neutral MIAS 1,738 1,747
STOCH(9,6) 80.73 Buy Buy Buy
Feer Greed (6) Sell 1,753 1,748
MA10
MACD(12,26) (9) Buy Buy Buy
ADX(14) 23.75 Buy 1,743 1,753
- MA20
Williams %R (37.01) Buy Buy Buy
CcCi(14) (9.80) Sell 1,787 1,775
MA50
MAOs (28) Sell Sell Sell
Momentum 0 Buy 1,810 1,784
. MA100
Bollingger band 1,811 Buy Sell Sell
ROC 2.35 Buy 1,777 1,747
MA200
Psar 1,786 Sell Sell Buy
Buy: 7 Sell: 4 Buy: 7 Sell: 5

Summary Buy Summary Buy
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Thanh khodan toan thj trwérng ti€p tuc gitr & nén thap

W VPBank Securities

» Thijtrwdng d3 phuc hoi trd lai trong tuan nay sau khi chi s6 VN-Index vugt méc 1.768 diém nho hiéu (rng cdng bd danh sich chinh thirc ¢d phiéu vao ré FTSE GEIS. Tuy nhién, thanh khodn gan nhu khéng
cai thién tham chi ti€p tuc suy giam cho thay tdm Iy nha dau tu van con kha than trong, chuwa thu hit dwoc dong tién méi. Tuan nay diém s6 tdng nhung lwc mua thuc t& khéng 1én va tap trung vao phién
cudi tudn nén cé thé can thoi gian dé lwc cau hoi phuc rd rét hon sau khi cac thdng tin hd tro dwoc cong bé.

= K&t thuc tudn, thanh khoan trung binh toan thi trwdong dat 16.307 ty dong déng gidm 12% trong d6 khép Iénh dat 12.493 ty dong déng giam 21% so vdi tuan trwdce. DAy ciling 1a mirc thanh khoan thap so
vdi giai doan s6i dong ndm 2025. Thj trwdng nhin chung van than trong, bién dong diém s& mang tinh hoi ki thuat nhiéu hon 1a phan anh lyc mua thuc sw manh. Do d6, kha ndng duy tri da phuc hoi sé
phu thudc nhiéu vao viéc dong tién cé cai thién trd lai hay khdng khi cac vung khang cu dang & kha gan.
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Nhiéu nhém Nganh tang gia tich cuc nhwng chua cé sy lan tda vé thanh khoan

* Tuan vira qua, thi truong ti€p tuc phan hoa rd nét giita cdc nhdm Nganh véi xu hwdng gidng co manh va nhiéu nhém Nganh chi phan (ng tich cuwe vao hai phién cudi tuan nho hiéu (rng cong bd danh sach
chinh thire ¢ phiéu vao rd FTSE GEIS. Trong d6, ddng luc ting cé xu hudng lan tdéa rong & nhidu nhém Nganh thé hién dién bién tich cuc hon so véi tudn trudce véi nhdm Nganh ting manh nhat dén tir:
Tai nguyén (+7,8%), Dau khi (+7,7%), Cong nghé thong tin (+5,3%), Viettel (+4,5%), Chirng khodan (+4,1%), VinGroup (+3,1%), Hang tiéu dung (+3,1%), ... Ngugc lai, mot s6 nhdm gidm diém nhe, 4p luc chd
yéu tlr: Dét may (-2,1%), Thuy hai san (-0,6%), Ban & (-0,6%),...

W VPBank Securities

* Mac du vay, thanh khodn ti€p tuc trong xu huéng gidm va phan héa tai nhiéu nhém Nganh ch chua han cé sy dong thuan nhu dién bién gia. Trong do, dong tién ting dot bién & Tai nguyén (+34,2%),
Dugc phadm (+20,7%), San pham ndng nghiép (+14,0%), Hang tiéu dung (+12,3%),... trong khi gidam manh & Thdy hai san (-52,0%), Cao su tu nhién (-39,5%), San xuat & phan phdi dién (-37,8%), Cong nghé

théng tin (-32,4%), Chirng khodn (-30,0%), VinGroup (-29,0%), Bat déng san KCN (-26,3%),...

Bi€n déng gia theo nhdm Nganh (theo tuin)

Bién dong gia tuan trudc

Tai nguyén

Dau khi

Cong nghé thong tin
Viettel
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NDTNN tiép tuc ban rong manh sang tuan thir 2 lién tiép

= NDTNN ti€p tuc ban rong manh trong tuan nay vdi quy mé dang ké véi gia tri hon 2.600 ty dong dong, kéo dai chudi tudn ban rong thit hai lién ti€p. Luc ban tap trung rd nét vao nhém
bluechip va cé phiéu vén héa Ién. Top ban rong néi bat: VIC (-641 ty dong), VPB (-377 ty dong), VCB (-282 ty ddng), GMD (-260 ty ddng), STB (-241 ty dong), VHM (-204 ty dbng),... O
chiéu nguoc lai, ho mua rong tap trung vao mot s6 ma cé nén tang co ban tét hodc thanh khodn én dinh nhu: VNM (+181 ty déng), TCB (+92 ty dong), SHB (+91 ty dong), FPT (+83 ty
doéng), MSR (+79 ty déng), HDB (+70 ty dong), PNJ (+61 ty dong),...

* Liy k& tir dau ndm, NDTNN van ban rong khoang 78,4 nghin ty dong dong, cho thay dong tién ngoai van chiu 4p lyc rat vén. DU vay, viéc mua rong chon loc & mdt s6 m3 try va cd phiéu
vlra van xuat hién, két hop véi dinh gia VN-Index d3 ré hon sau cac dot diéu chinh, cung ky vong dong von thu dong tir nang hang cé thé 1a yéu t6 hd tro thu hat lai dong tién ngoai trong
cac tuan tai.

Giao dich NDTNN toan thj trwong theo tuan Top NDTNN Mua/ban rong 1 tuén (ty dong VND)
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Dong von ETF ti€p tuc rat rong véi gia tri tang manh Ién t&i hon 30 triéu USD

* Tuln vira qua, xu huéng dong von trén kénh ETF ddo nguoc khi mua rong 3,41 triéu USD, tich cuc trd lai so véi viéc bi rat hon 30 triéu cda tuan trudc d6 dén tir KIM KINDEX Vietnam VN30 ETF (rat -28,98
triéu USD),... Dong vén méi huy dong duoc ch yéu dén tir SSIAM VNFIN LEAD ETF (+2,33 triéu USD) va hai quy tir DC. Trong mot ndm gan nhat, Cac quy ETF van dang trong xu hwdng rat rong khoang 468
triéu USD va 279 triéu USD trong 6 thang gan nhat. Viéc Viét Nam duoc FTSE Russell cong b6 danh sich ¢6 phiéu vao ré FTSE GEIS ¢ thé la mot buwdc dém gitp xu hwdng dong vén ky vong sé& tich cyc hon
trong ngan va trung han.

Vietnam ETF Funflow

U.S. Millions Dollar Summary Fund Flows (SMillions)
No Name F‘(J;:::;e NAV % Premium 1 Week 1 Month 3 Month 6 Month 1 Year
1 SSIAM VNFIN LEAD ETF 21.79 1.07 0.33 2.33 1.72 1.61 1.94 4.98
2 DCVFMVN30 ETF Fund 223.51 1.29 (0.09) 0.64 4.25 0.82 -4.84 -34.99
3 DCVFMVN Diamond ETF 420.21 1.28 0.40 0.25 5.74 3.15 -32.28 -39.29
4  SSIAM VN30 ETF 9.45 0.91 1.55 0.2 0.37 0.55 1.17 1.61
5  Fubon FTSE Vietnam ETF 347.60 0.57 (2.31) 0.0 -2.34 -27.91 -93.06 -250.16
6 VanEck Vietnam ETF 511.04 17.68 1.06 0.0 0.0 -28.31 -88.76 -54.11
7  Xtrackers Vietnam Swap UCITS E 354.71 38.58 (0.74) 0.0 1.9 0.62 -5.85 -2.26
8  KIM Growth VNFINSELECT ETF 9.02 0.66 (2.21) 0.0 -0.95 -0.95 -1.70 -3.72
9  CGS Fullgoal Vietnam 30 Sector 11.25 1.29 (1.07) 0.0 0.08 -0.07 -0.23 -11.82
10  DCVFMVN Mid Cap ETF 10.61 0.45 2.19 0.0 0.05 0.71 -0.98 2.72
11 SSIAM VNX50 ETF 7.55 1.08 2.94 0.0 2.0 1.99 1.99 1.99
12 MAFM VNDIAMOND ETF 8.24 0.54 0.87 0.0 -0.2 -2.10 -2.70 -4.27
13 KIM GROWTH VN DIAMOND ETF 2.70 0.48 0.01 0.0 0.0 0.10 0.10 0.04
14  KIM KINDEX Vietnam VN30 ETF Sy 169.16 20.14 0.32 0.0 -29.0 -35.45 -39.89 -52.07
15  Premia Vietnam ETF 5.00 11.90 0.15 0.0 0.0 -0.8 -1.29 -10.42
16  CSOP FTSE Vietnam 30 ETF 4.97 1.21 1.48 0.0 0.0 -0.36 -0.36 0.37
17 KIM Growth VN30 ETF 92.02 0.51 0.15 0.0 -2.06 -4.46 -4.46 -5.37
18 Global X MSCI Vietnam ETF 35.72 24.14 (0.96) 0.0 0.00 0.99 3.48 14.53
19  MAFN VN30 ETF 21.90 0.89 1.20 0.0 -1.11 -1.84 -11.53 -20.90
2,266 3.41 -19.54 -93.11 -279.25 -468.59

Ngudn: Bloomberg, VPBankS



UOC TINH DONG VON THUDONG — THEO FTSE

Tri€n vong thu hat von khi Viét Nam dwoc FTSE nang hang ETFs tham chiéu b chi s6 thj trwong méi ndi & All-world ctia FTSE

Dwa trén gid tri tong tai sdn 21/08/2026 clia mdt s6 quy ETF st dung cac

Quy ETF tham chiéu chi sé

chi s6 FTSE EM & All — world lam tham chiéu, ching t6i udc tinh Viét

i s . . FTSE All World Emerging Index
Nam chiém ty doéng trong ~0,5-0,6% trong r6 FTSE Emerging Index,

Schwab Emerging Markets Equity ETF 12.773
~0,05% trong FTSE All World, va 0,1-0,15% trong FTSE Global All cap ex Vanguard FTSE Emerging Markets UCITS ETF - USD 5711
UsS. FTSE Emerging Markets China A Inclusion Indexes
Vanguard FTSE Emerging Markets Shrs ETF 1.350
2 7 CP theo cdng bd 21/08/2026 FTSE Custom Emerging Markets All Cap China A Inclusion Net Tax (US RIC) Index
e Tang |én v3&i 23 CP theo danh sédch cong b8 T4/2026 Vanguard FTSE Emerging Markets ETF 122.000
Vanguard FTSE Emerging Markets All Cap 2.950

e 15CP nhdm taichinh

FTSE Global All Cap ex US
Co’ ciu theo nganh ® Tai chinh Vanguard Total International Stock Index Fund Admiral Shares 651.000
Vanguard FTSE All-World ex-US ETF 94.920

B4t dong san

Vanguard Institutional Total International Stock Market Index Trust Il 305.000
m TD thiét yéu FTSE All-World Index
1 Vanguard FTSE All-World UCITS ETF Distributing 25.800
m COng nghiép
Vanguard FTSE All-World UCITS ETF Accumulating 79.553
1. ...
Vat liéu XD Invesco FTSE All-World UCITS ETF Dist 310

Invesco FTSE All-World UCITS ETF Acc 3.450

1l CNTT

= TD khong thiét yéu (Ngudn: FTSE, ETFDB, di¥ liéu ngay 21/08/2026)




U'OC TINH DONG VON THU PONG — THEO FTSE

Dong von thu dong wéc tinh: ~2,3 ty USD qua 4 dot

~2,3 ty USD

téng dong vén thu dong wdc tinh (4 dot)

~230 triéu USD

Nhém vén héa lén & gid trivén hda tw do

chuyén nhuwong cao hudng loi nhidu nhat.
Dong von tir cadc quy chu déng cé gia tri wdc
tinh tdng tai san gap 5 lan so vé&i cac quy ETF

(theo FTSE).

VIX

STB

VNM

SSI

VCB

FPT

MSN

VPB

HPG

VHM

VIC

Top 12 CP theo dong vén wdc tinh — tong 4 do't (triéu USD)

- 61,51 GN dot 1 (10%)
B s s GN dot 2 (20%)
Bl oo B GN dot 3 (35%)
i - B GN dot 4 (35%)



DIEN BIEN TTCK VIET NAM VY VPBank Securities

Kich ban thi trwdé'ng trong ngan han:

= Kich ban lac quan (65%): VN-Index da phuc h6i manh |4y lai toan bé murc gidm tuan trwdc, dong clra tai 1.768,12 diém (tang +2,26%), vuot trd lai trén Pivot Point (PP 1.755,59) va cac
dwong MA ngan han. Néu gitt vitng vung ho trg PP 1.755 — 1.760 diém kém thanh khoan cai thién, chi s& cé thé tiép tuc nhip hoi phuc kj thuat kiém nghiém khang cu gan tai 1.800 diém
va huéng tdi ving 1.820 -1.850 diém.

= Kich ban than trong (35%): N&u xuyén thing ngudng hd trg 1715 — 1.720 diém va khong gitt dwoc e cau (thanh khodn ti€p tuc thap), VN-Index cé thé Ui sdu hon dé tao day trung han
quanh khu vyc 1.650 + diém (S1 PP 0.382 ~1.659) twong &ng vdi vung ddy ky thuat cha thang 7 vira qua.

R3 PP 1 (2007.27) 2,000.00
,000.

1,960.00
1,920.00
R2 PP 0.618 (1911.13)
1,880.00

1,840.00

1,800.00

1,720.00

" 1 u 1,680.00
i 'I
nUi S2 PP 0.618 (1600.06) 1,600.00
HM 1,560.00
|
ﬂ e 1,520.00

-~ L.
S3 PP 1(1503.91)

i

Aug Sep Oct Nov Dec 2026 Feb Mar Apr May Jun Jul Aug Sep Oct



DIEN BIEN TTCK VIET NAM VY VPBank Securities

Chién lwgc dau tu:

* Chién lwgc ngan han: N&u chi s6 VN-Index giit vitng vung hd tro PP 1.750 +/- diém va duy tri da tang diém kém thanh khodn phuc hoi, cé thé nang dan ty trong khi vuot khang cy gan 1.800 diém hwdng
t&i kim nghiém vung khang cy 1.850 diém. U'u tién cd phi€u cé nén tang co ban t&t + dong tién 6n dinh + xu hudng gia tich cwc hodc dang tich Ity gan hd trg, dac biét nhém huéng lgi tryc tiép tir cau
chuyén nang hang/thodi von trong danh muc FTSE GEIS va QP 40. Quan tri chat ch& chét 1&i tirng phan khi tién gan khang cy 1.850 — 1.890 diém.

* Trong kich ban than trong: N&u mat méc ho trg quan trong quanh 1.715 — 1.720 diém va roi sau, xem xét gidm manh ty dong trong c6 phiéu (xuéng 30-40%), nang tién mat I1én 50-60% dé bao vé von. Tap
trung quan sat va chd co hoi mua gia thap khi thi trwedng kiém tra vung hd tro manh 1.650 +/- diém (S1 PP 0.382) hodc sdu hon 1.600 + diém (S2 PP 0.618) — noi tap trung cac day |&n tir thang 8/2025, vdi
tin hiéu phuc hoi va thanh khoan r& nét. Van wu tién nhém cd phiéu trong danh muc FTSE GEIS va nhém SOE cé nén tang virng néu xuat hién co hdi mua thap cho trung han.

Ban d6 thi trwong:

TECHNICAL ANALYSIS
NGAN HANG CHUPNG KHOAN BAT DONG SAN VAT LIEU XAY DUNG XAY DUNG & HA TANG DAU KHi
Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term
ACB 118 Buy Uptrend BSI f 5 Neutral Downtrend AGG -24  Not Rated Downtrend HPG -5 Sell Downtrend Cll | & Neutral Downtrend BSR m4 Strong Buy Uptrend
BID 16 Buy Uptrend BVS i: 5 Neutral Uptrend CEO | 5 Neutral Downtrend HSG 1 Neutral Downtrend C4G -6 Sell Downtrend GAS I 26 Strong Buy Uptrend
CTG 7 Neutral Downtrend CTS E 13 Neutral Uptrend DIG 5] Neutral Downtrend NKG -9 Sell Downtrend CTD 3 Neutral Downtrend OolL [ 7 Neutral Uptrend
LPB [. -20 Not Rated Downtrend FTS L 11 Neutral Downtrend DXG ] 12 Neutral Downtrend VGS 5 Neutral Downtrend FCN -7 Sell Downtrend PLX L 16 Buy Uptrend
MBB 26 Strong Buy Uptrend HCM ﬁ2 Strong Buy Uptrend HDC | 5 Neutral Downtrend BMP -16  Not Rated Uptrend G36 -15 Not Rated Downtrend PVB r 7 Neutral Downtrend
MSB -5 Sell Uptrend MBS [ﬂ -7 Sell Downtrend HDG I -6 Sell Downtrend NTP 16 Buy Uptrend HBC -20 Not Rated Downtrend PVC [I -5 Sell Downtrend
SSB | 7 Neutral Uptrend SHS & Neutral Downtrend ITC | -8 Sell Downtrend VCS -22  Not Rated Downtrend HHV -1 Sell Downtrend PVD D 13 Neutral Downtrend
STB Ifztz Strong Buy Uptrend SSI { 3 Neutral Downtrend KDH | -5 Sell Downtrend DHA 24 Strong Buy Uptrend HUT -26 Not Rated Downtrend PVS r 16 Buy Uptrend
TCB | 10 Neutral Uptrend VCI I 3 Neutral Downtrend NLG |14 Neutral Uptrend PTB -26  Not Rated Downtrend LCG -6 Sell Downtrend PVT I 26 Strong Buy Uptrend
VBB -20 Not Rated Uptrend VIX E 7 Neutral Downtrend NVL I 5| Neutral Uptrend HT1 -7 Sell Downtrend VCG -1 Sell Downtrend
vCcB | 5  Neutral Downtrend VND i 1 Neutral Downtrend PDR | 5 Neutral Downtrend BCC -16  Not Rated Downtrend DPG -9 Sell Downtrend
VPB | 5 Neutral Downtrend VPX ! Neutral Downtrend VPI 28 Strong Buy Uptrend

BDS KHU CONG NGHIEP

VIETTEL + VINGROUP + CNTT

Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term
ANV B -12 Sell Downtrend GEG Neutral Downtrend KBC [:. -16 Not Rated Downtrend DGW l 28 Strong Buy Uptrend BFC -22 Not Rated Downtrend VTK -20 Not Rated Downtrend
ASM I -11 Sell Uptrend HND Not Rated Downtrend SZC 3 Neutral Downtrend FRT r 4 Neutral Uptrend CSM -13 Sell Uptrend VGI I 22 Strong Buy Uptrend
CMX I -12 Sell Downtrend NT2 Neutral Downtrend SIP | -5 Sell Uptrend LIX [l -4 Sell Downtrend Ccsv -5 Sell Downtrend VTP [I -2 Sell Uptrend
FMC 4 -10 Sell Downtrend PC1 Sell Downtrend PHR 12 Neutral Uptrend MCH I 24 strong Buy Uptrend DCM 7| Neutral Downtrend CTR L 18 Buy Uptrend
GIL I -9 Sell Downtrend POW Neutral Downtrend BCM 9 Neutral Downtrend MSN f\ 16 Buy Uptrend DDV -16  Not Rated Downtrend vic [. -10 Sell Uptrend
IDI -1 Sell Downtrend QTP Not Rated Downtrend IDC [ -19 Not Rated Downtrend MWG L—\ 16 Buy Uptrend DGC 3 Neutral Downtrend VRE 9 Neutral Downtrend
MPC 5 Neutral Downtrend REE Not Rated Downtrend LHG - -30 Not Rated Downtrend PET D18 Buy Uptrend DPM |3 Neutral Downtrend VHM 5 Neutral Uptrend
TCM B -14 Sell Downtrend TV2 Sell Downtrend TIP [ -18 Not Rated Downtrend PNJ L 15 Buy Downtrend DRC 8 -7 Sell Downtrend VPL [. -10 Sell Downtrend
TNG B Not Rated Downtrend PGV Neutral Uptrend VGC 14/ Neutral Uptrend PSD -20  Not Rated Downtrend LAS 5 Neutral Downtrend FPT ﬁhS Buy Uptrend
VHC - Not Rated Downtrend GEX Neutral Uptrend NTC I -11 Sell Downtrend TLG 28/ Strong Buy Uptrend PLC .- Neutral Uptrend
THY'C PHAM DU'Q'C PHAM

Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term
TCO Strong Buy Uptrend DVP 18 Buy Uptrend BVH [l[ -2 Sell Uptrend DPR |: 11 Neutral Downtrend SAB 18 Buy Uptrend TRA -26 Not Rated Downtrend
MHC -20 Not Rated Downtrend GMD -1 Sell Uptrend MIG 14| Neutral Uptrend DRG P2 Strong Buy Uptrend VNM 26 Strong Buy Uptrend DHG 8  Neutral Uptrend
PVP 20 Buy Uptrend HAH D 12 Neutral Downtrend BMI { 3 Neutral Downtrend DRI Strong Buy Uptrend PAN -22  Not Rated Downtrend bMC -15  Not Rated Uptrend
PVT Ej 26 Strong Buy Uptrend SGP ] 1 Neutral Downtrend BIC [\ 5 Neutral Downtrend GVR I 20 Buy Uptrend KDC E 20 Buy Uptrend DCL -11 Sell Uptrend
VvOos 3 Neutral Downtrend TCL { 5 Neutral Downtrend PVI -13 Sell Downtrend BRC -30  Not Rated Downtrend MML 5  Neutral Downtrend DVN -22 Not Rated Downtrend
VIP Eﬁ -14 Sell Downtrend VSsC 9 Neutral Downtrend ABI F 14| Neutral Uptrend PHR 12 Neutral Uptrend BAF 28 Strong Buy Uptrend DBD -14 Sell Downtrend
VTO 1 Neutral Uptrend HVN [!j -7 Sell Uptrend VNR -24  Not Rated Downtrend DBC -5 Sell Downtrend DHT -10 Sell Downtrend
GSP |] -5 Sell Downtrend VJC L | -12 Sell Downtrend




DIEN BIEN TTCK VIET NAM VY VPBank Securities

Danh muc theo doi theo PTKT:

TOP 20 €O PHIEU TIEM NANG THEO PTKT TRONG TUAN NAY

Tiéu chi loc: Score | Thanh khoan | RS Rating

Return 10D Money Flow

Tén Cong Ty Score (%) 5D (%) Gia (19/6/26) Khdi lwgng TB 5P RS_Rating

1 BAF Néng nghiép BAF Viét Nam Nudi tréng néng & hai san 28 1.44% 0% 32,500 2,009,480 93 Strong Buy
2 TLG Tap doan Thién Long P06 gia dung mot lan 28 1.31% 4% 52,600 150,940 89 Strong Buy
3 DGW Thé Gidi S6 Phan phéi hang chuyén dung 28 1.80% -4% 43,000 1,251,020 94 Strong Buy
4 MSR Masan High-Tech Materials Khai khodng 28 1.49% 47% 43,500 2,074,030 97 Strong Buy
5 PHP Cang Hai Phong Kho b3i, hau can va bao dudng 28 6.17% -9% 48,500 243,336 98 Strong Buy
6 HTN Hwng Thinh Incons Bat dong san 28 6.05% 58% 8,800 302,520 98 Strong Buy
7 DHC  Dbéng Hai B&n Tre San xust gidy 28 1.53% -4% 36,450 388,780 92 Strong Buy
8 DRI DAu tu Cao su Dak Lik Nhua, cao su & sgi 28 3.07% 17% 14,100 570,524 84 Strong Buy
9 PVT Van tai Dau khi PVTrans Van tai Thay 26 0.34% 16% 20,450 4,617,360 86 Strong Buy
10 VNM VINAMILK Thuc phdm 26 1.21% -21% 63,800 3,889,600 85 Strong Buy
11 GAS PV Gas Phén phéi xdng dau & khi d6t 26 1.02% 34% 83,500 1,893,660 92 Strong Buy
12 MBB MBBank Ngan hang 26 3.27% -42% 20,850 8,518,360 85 Strong Buy
13 HDB HDBank Ngan hang 24 1.37% -14% 27,300 8,006,620 87 Strong Buy
14 BSR Loc Héa dau Binh Son San xuat va Khai thac dau khi 24 0.37% 12% 26,850 10,628,080 56 Strong Buy
15 DHA  HéaAn Vat liéu xay dung & Nai that 24 2.96% 23% 52,900 38,400 91 Strong Buy
16 MCH Hang Tiéu Dung MaSan Thuc phdm 24 1.54% -23% 139,500 330,160 Strong Buy
17 HCM Ching khodn HSC Moi gi¢i chirng khoan 22 3.83% -30% 26,300 3,001,620 87 Strong Buy
18 VGI DAau tu Qudc té Viettel Vién thong di dong 22 2.16% 18% 88,000 407,979 Strong Buy
19 GVR Tap doan CN Cao su VN Nhuwa, cao su & soi 20 1.20% 3% 32,100 2,360,320 84 Buy

20 ACB  ACB Ngan hang 18 3.41% -32% 22,750 7,341,900 80 Buy

21 MWG  Thégidi di dong Phan phé&i hang chuyén dung 16 2.40% -44% 75,000 2,288,640 Buy

22 PLX Petrolimex San xuat va Khai thac dau khi 16 1.09% 37% 37,950 4,002,940 81 Buy

23 FPT FPT Corp Phan mém 16 3.30% -29% 72,000 4,180,240 82 Buy

i, Lwu y: Nhidu ma déu cé canh bao Overbought (mrc 2-4). Chién lwoc t8i wu: chd pullback vé hd tro thay vi dudi gid. Quan ly rdi ro: Stoploss dé xuat tai -3-5% so véi gid mua. Thong tin chi mang tinh tham khao k§ thuat, khdng phai khuyén nghi

dau tu.



DIEN BIEN TTCK VIET NAM

Danh muc khuyén nghi tir nén tang co ban:
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Gia hién tai

VND 22,750
VND 39,900
VND 71,700
VND 43,000
VND 16,450
VND 12,700
VND 143,500
VND 77,000
VND 63,800
VND 77,400
VND 49,900
VND 74,700
VND 46,100
VND 139,500
VND 16,450
VND 20,450
VND 48,400
VND 32,150
VND 14,800
VND 36,900
VND 14,750
VND 18,600
VND 59,100
VND 20,850
VND 37,000

Gia muc tiéu
12 thang
VND 30,600
VND 86,100
VND 167,560
VND 48,000
VND 25,900
VND 17,250
VND 181,000
VND 93,500
VND 67,200
VND 79,100
VND 83,500
VND 63,200
VND 76,500
VND 155,700
VND 25,900
VND 24,600
VND 70,300
VND 40,100
VND 20,300
VND 46,300
VND 22,999
VND 33,800
VND 72,800
VND 34,200
VND 48,200

34.5%
115.8%
133.7%

11.6%

57.4%

35.8%

26.1%

21.4%

5.3%
2.2%

67.3%
-15.4%

65.9%

11.6%

57.4%

20.3%

45.2%

24.7%

37.2%

25.5%

55.9%

81.7%

23.2%

64.0%

30.3%

2,701
5,608
9,718
3,783
2,679
930
6,359
5,108
4,727
5,565
5,650
3,247
4,240
5,406
2,679
2,173
6,980
5,172
2,732
4,259
2,179

4,985
3,092
4,118

8.42
7.11
7.38
11.37
6.14
13.65
22.57
15.07
13.50
13.91
8.83
23.00
10.87
25.80
6.14
9.41
6.93
6.22
5.42
8.66
6.77
17.68
11.86
6.74
8.98

133
1.47
2.27
2.56
0.83
1.04
5.35
4.40
4.18
2.41
2.49
2.24
1.32
9.67
0.83
1.14
1.78
1.26
0.90
1.49
1.05
1.01
1.99
1.36
1.22

16.81%
21.15%
33.77%
24.55%
14.35%
7.85%
29.66%
30.90%
31.05%
18.27%
27.62%
5.02%
12.76%
39.41%
14.35%
15.62%
26.59%
22.21%
18.04%
16.51%
16.22%
5.78%
18.03%
22.12%
10.50%

\"/ VPBank Securities

1.57%
15.19%
9.05%
8.00%
7.15%
2.60%
4.99%
7.45%
19.45%
12.76%
4.95%
0.36%
6.75%
21.39%
7.15%
6.33%
13.95%
1.44%
1.55%
1.00%
1.33%
4.09%
1.71%
1.99%
5.35%

buy
buy
buy
buy
buy
buy
buy
buy
buy
buy
buy
buy
sell
buy
buy
buy
buy
buy
buy
buy
buy
buy
buy
buy
buy

buy
sell
sell
buy
sell
sell
buy
buy
buy
buy
buy
buy
sell
buy
sell
buy
sell
sell
sell
sell
sell
sell
sell
buy
buy


https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/B%C3%A1o%20c%C3%A1o%20ph%C3%A2n%20t%C3%ADch%20doanh%20nghi%E1%BB%87p/ACB%20_BcaoCapnhat_20260601.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/PNJ%20-%20Báo%20cáo%20Cập%20nhật%20KQKD%20Q1.2026.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/VHM_BC%20Cap%20nhat_20260527.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/DGW_Báo%20cáo%20Cập%20nhật%20KQKD%20Q1.2026.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/DBC_Báo%20cáo%20KQKD_Q1.2026.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/GEG_Báo%20cáo%20cập%20nhật%20nhanh%20KQKD%20Q1.2026.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/FRT_%20Báo%20cáo%20KQKD%20Q1.2026.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/CTR_KQKD_Q12026.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/VNM_KQKD_Q12026.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/GMD%20-%20Bcao%20ĐHCĐ%20-%20120526.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/SIP_BCKQKD_Q1%202026.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/STB_BC%20KQKD%20Q1.26.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/REE_Báo%20cáo%20cập%20nhật%20nhanh%20KQKD%20Q1.2026.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/MCH%20-%20Báo%20cáo%20Cập%20nhật%20KQKD%20Q1.2026.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/DBC_Báo%20cáo%20lần%20đầu_20260508.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/PVT_Báo%20cáo%20cập%20nhật%20nhanh%20KQKD_Q1.2026.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/HAH%20-%20Bcao%20KQKD%20-%20070526.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/CTG_BCKQKD_20260507.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/TPB_EF%20Q1.26_VIE.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/BID_BCKQKD_20260507.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/VIB_BcaoKQKD_20260507.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/PVD_Báo%20cáo%20cập%20nhật%20nhanh%20KQKD_Q1.2026.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/VCB_BCKQKD_20260506%20(2).pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/MBB%20-%20Báo%20cáo%20Cập%20nhật%20nhanh%20KQKD%20Q1.2026.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/PVS_Báo%20cáo%20cập%20nhật%20nhanh%20KQKD%20Q1.2026.pdf

DIEN BIEN TTCK VIET NAM

Lich sw kién chirng khoan trong tuan t&i

Ngay GDKHQ

08/24/2026

08/25/2026

08/26/2026

PNJ

NSC

PMC

TEG

CHP

X20

VAB

SDN

BTW

MIG

NNC

DVM

FDC

TN1

Cll

GDW

Dai héi Déng C6 dong bat thudng
Tra c6 tirc bang tién mat 20%

Tra c6 tirc bang tién mat 19,64%
L4y y kién bang vin ban

Tra c6 tirc bang tien mat 18%

Tra c6 tirc bang tién mat 10%
Phat hanh c6 phiéu 10,5%

Tra c6 tire bang tién mat 8%

L4y y kién bang vin ban

Tra c6 tirc bang tién mat 10%

Tra c6 tirc bang tién mat 10%

L4y y kién bang vin ban

Dai hdi Dong C6 dong bat thuong
Phat hanh c6 phiéu 10%, ¢ tirc tién mat 5%
Quyén mua trai phiéu chuyén d6i

L4y y ki€n bang van ban

08/27/2026

08/28/2026

09/03/2026

09/04/2026

09/07/2026

09/08/2026

09/10/2026

ACC

NAV

HTV

ILB

NBW

TSB

TCH

SMT

AGG

KSV

ITC

PTB

BPC

DNC

VIiB

W VPBank Securities

L4y y kién bang van ban

Tra c6 tic bang tien mat 8%

Tra c6 tirc bang tién mat 15%

Tra c6 tirc bang tién mat 14,27%
Tra c6 tirc bang tién mat 16%

Dai hdi Ddng C6 dong bat thuong
Phat hanh c6 phiéu 10%

Dai hdi Ddng C6 dong bat thuong
Phét hanh c6 phiéu 10%

Dai hdi Ddng C6 dong bat thuong
Phat hanh c6 phiéu 6%, c6 tirc tién mat 4%
Tra c6 tirc bang tién mat 10%

Tra c6 tirc bang tién mit 3%

Tra ¢6 tic bang tien mat 10%

Phat hanh c6 phiéu 9,5%




DANH MUC €O PHIEU DU KIEN HUONG LO1 TU NANG HANG N VPBank Securities

21/09/2026 22/03/2027 21/06/2027 20/09/2027

10% 20% 35% 35%

Foreign Vén héa GTVH tv do U'éc tinh dong vén Gidi ngan Gidi ngan Gidi ngin Gidi ngan

STT Ticker .
headroom thi trwong chuyén nhuwong tr quy thu dong dot1l dot2 dot3 dot4d

Pon vi: Triéu USD

Tng gia tri dong vén wéc tinh giai ngan

1 VIC 93,47% 64.437 19.331 749,76 74,98 149,95 262,41 262,41
2 VHM 86,56% 23.698 7.110 275,76 27,58 55,15 96,52 96,52
3 HPG 55,63% 7.477 3.664 142,11 14,21 28,42 49,74 49,74
4 VPB 23,50% 8.142 2.443 94,75 9,48 18,95 33,16 33,16
5 MSN 75,88% 4.002 2.401 93,12 9,31 18,62 32,59 32,59
6 FPT 44,18% 4.574 2.241 86,92 8,69 17,38 30,42 30,42
7 VCB 32,90% 19.754 2.173 84,28 8,43 16,86 29,50 29,50
8 SSI 69,66% 2.543 1780 69,04 6,90 13,81 24,16 24,16
9 VNM 50,39% 4.353 1741 67,52 6,75 13,50 23,63 23,63
10 STB 63,13% 5.288 1586 61,51 6,15 12,30 21,53 21,53
11 VIX 92,98% 1.574 1574 61,05 6,10 12,21 21,37 21,37
12 MCH 84,75% 6.659 1.332 51,65 5,17 10,33 18,08 18,08
13 HDB 20,07% 4.918 1.328 51,51 5,15 10,30 18,03 18,03
14 VJC 79,53% 4.078 1.223 47,43 4,74 9,49 16,60 16,60

(Ngudn: FTSE, FiinPro, VPBankS Research, di¥ liéu DN dén ngay 30/06/2026) 29



DANH MUC €O PHIEU DU KIEN HUONG LO1 TU NANG HANG N VPBank Securities

21/09/2026 22/03/2027 21/06/2027 20/09/2027

10% 20% 35% 35%

Foreign Vén héa GTVH tw do U'éc tinh dong vén Gidi ngan Gidi ngan Gidi ngan Gidi ngan

STT Ticker .
headroom thi trwong chuyén nhuong tir quy thu dong dot1l dot 2 dot3 dot4

Pon vi: Triéu USD

15 VRE 77,16% 2.461 985 38,20 3,82 7,64 13,37 13,37
16 VPL 87,06% 6.121 918 35,60 3,56 7,12 12,46 12,46
17 SHB 87,50% 2.752 826 32,04 3,20 6,41 11,21 11,21
18 VCI 82,83% 1.062 797 30,91 3,09 6,18 10,82 10,82
19 GEX 86,62% 1.564 782 30,33 3,03 6,07 10,62 10,62
20 VND 91,20% 1.024 768 29,79 2,98 5,96 10,43 10,43
21 VCK 96,31% 3.063 766 29,71 2,97 5,94 10,40 10,40
22 BID 41,50% 11.732 704 27,30 2,73 5,46 9,56 9,56
23 TCX 90,93% 4.681 702 27,23 2,72 5,45 9,53 9,53
24 SSB 99,10% 2111 633 24,55 2,46 4,91 8,59 8,59
25 MSB 75,23% 1.921 576 22,34 2,23 4,47 7,82 7,82
26 NVL 91,63% 1.132 555 21,53 2,15 4,31 7,53 7,53
27 HCM 30,31% 1.116 547 21,22 2,12 4,24 7,43 7,43

(Nguén: FTSE, FiinPro, VPBankS Research, dit liéu DN dén ngay 30/06/2026)30
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MIEN TRU TRACH NHIEM

Céc thong tin, s6 liéu théng ké va khuyén nghi trong ban bdo cdo nay, bao gdm ca cac nhan dinh ca nhan, dugc dua trén cdc ngudn théng tin cdng bé dai ching theo quy dinh cla phap luat, hodc
cac ngudn thong tin ma ching toi cho rang déng tin cdy tinh dén thoi diém phat hanh bdo cdo. Phong Chién lwoc thi trudng chi sir dung ma khong thue hién xac minh lai cac thong tin nay, do dé
Phong Chién lwoc thi trudng khdng dam bao vé tinh chinh xac va day du cha cac thong tin nay.

Bdo cdo duoc 1ap v&i muc dich dy bdo, cdnh bdo nhitng rdi ro tiém an cé thé xay ra, dugc st dung nhu théng tin tham khao trong ndi bd VPBankS va VPBank. Chuing téi khéng chiu tradch nhiém vai
cac lan truyén thdng nam ngoai pham vi nay.

Ban quyén bao cdo thudc vé VPBankS, moi hanh vi sao chép, stra d6i tirng phan hodc toan bd bdo cdo |a vi pham ban quyén.

THONG TIN LIEN HE

Cdng ty C6 phan Chirng khodn VPBank

Tang 25, tda nha VPBank, s& 89 Lang Ha, Quan Ddng Pa, Thanh phd Ha Noi
Dién thoai: 1900 636679

Email: cskh@vpbanks.com.vn

Website: www.vpbanks.com.vn

Phong Chién lvorc thi trwdng
Email: Chienluocthitruong@vpbanks.com.vn

[=]

Theo dbéi chung toi tai:

flo]d)

Mé tai khodn VPBanksS tai:
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