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Dién bién TTCK Thé Gid'i

= TTCK MY rung lac di ngang khi xung dét leo thang tré lai va di¥ liéu viéc lam manh
hon dv bao.

= Théng diép clirng ran cla Chu tich Fed v&i cam két muc tiéu lam phat 2%.

= Tang truong viéc lam tai My trong thang 8 vuot du bao.

= Chi so ISM PMI thang 8 cho thay kinh té MY ti€ép tuc moé réng nhwng phan héa.

= Tham hut thuong mai cia My thang 7 dat mdrc cao nhat trong 16 thang.

= D{ liéu lam phat sdp tdi sé la “bai kiém tra” quan trong trudc cudc hop FOMLC.

= Dong von qudc té ti€p tuc phan hda & thj treong Chau A.
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TTCK toan cau giam diém va phan héa do xung dét leo thang va thong diép tir chi tich Fed

Dién bién thi trweng chirng khoan toan cau

Indexs Last Weekly YTD P/E P/B
S&P 500 Index 7,718.6 0.09% 12.75% 26.46 5.64 WTI _ 9,69%
Nasdag Index 26,507.0 0.40% 14.05% 37.45 7.58 Bitcoin B o
Dow Jones 53,414.3 -0.27% 11.13% 23.33 5.91 Phillippines | ERE
Europe SXXP 649.9 -0.81% 9.74% 17.11 2.47 Indonesia B s
Nikkei 225 65,020.9 -2.09% 29.16% 21.19 2.82 VN-Index B ooe%
CN-Shanghai 3,930.1 -0.56% -0.98% 16.91 155 SET Index B os6%
Korea-Kospi 6,687.2 -1.50% 58.68% 12.10 1.66 Nasdagq Index i o40%
HongKong 25,650.9 0.26% 0.08% 12.54 1.33 HongKong I o26%
[))
VN-Index 1,853.1 1.14% 3.84% 14.14 2.05 S&P 500 Index | 0,00%
: Dow Jones -0,27% I
Malaysia 1,708.1 -1.03% 1.67% 14.85 1.59
CN-Shanghai -0,56% l
SET Index 1,595.6 0.46% 26.67% 15.07 1.47
Gold  -0,56% [}
Indonesia 6,636.5 1.82% -23.25% 14.77 1.79
Europe SXXP -0,81%.
Phillippines 6,090.6 2.25% 0.62% 9.12 1.24
India  -0,97% [}
India 76,515.4 -0.97% -10.21% 21.04 3.00
Malaysia  -1,03% .
WTI 91.5 9.69% 59.32%
Korea-Kospi  -1,50% -
Gold 4,430.0 -0.56% 2.56%
6 ° Nikkei 225-2,09% [l
Bitcoin 79,737.7 3.01% -9.02%
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DIEN BIEN TTCK THE GIOI

Toan canh thong tin tac dong dén dién bién TTCK thé gi¢i trong tuan qua

TTCK MY rung lac di ngang khi xung dot leo thang tr& lai va di¥ liéu viéc lam manh hon
du bdo. Két thuc tuan, chi s6 S&P 500 tang 0,09%, Nasdaq tang 0,4% va Dow Jones giam
0,27%. Dién bién rung |ac cla thj trudng ti€p tuc chiu sy dnh hwdng bdi cic cudc tan cong
gitta My va Iran & Vinh Ba Tu va tin hiéu cirng ran tir Chu tich Cuc Dy tri¥ Lién bang Kevin
Warsh.

Chu tich Fed Kevin Warsh phat tin vé kha ning tang 13i suat néu lam phat khéng ha
nhiét. Tai hoi nghi Jackson Hole, 6ng kh5ng dinh muc tiéu lam phat 2% la “khéng thé thay
d6i”, cho thay Fed san sang that chit chinh sach.

Thong ddc Fed Christopher Waller cho biét sé giir nguyén 13i suat néu lam phat ha nhiét.
Diéu nay gilup can bang phat biéu trwdc dé cla chd tich Fed va giam xac suat Fed tang |3
suat thang 9 tlr 63,2% xuéng 50,4%, gilp giam loi suat trai phi€u M.

Chi s6 PMI sdn xuat thang 8 dwoc diéu chinh tang 1&én 53,9 diém tir mirc so’ bd 53,2
diém. Chi s6 PMI cGa My d3 duy tri trén ngudng 50 thang thir 13 lién ti€p nhung thi
trwong van than trong do don hang mdi va san lwong ting cham lai.

Tham hut thwong mai cia My ting manh 24,4% trong thang 7, 1én mirc cao nhat ké tir
dau ndm 2025. Can can thuwong mai am 88,6 ty USD tir am 71,2 ty USD cla théng trudc do
nhu cdu nhap khau thiét bj cong nghé va Al tdng manh.

Pén 18/8, tong no cdng cia My da Ién khoang 40.130 ty USD, twong duwong hon 126%
GDP. N¢ cdng va thdm hut ngan sach day loi sut trai phi€u dai han Ién ving cao nhat ké
tlr ndm 2007, |am tang chi phi von cda toan nén kinh té.

Thi trwong lao dong My ha nhiét khi viéc lam khu vuc tw nhan thang 8 chi tiang 38.000
viéc lam. Theo ADP, mirc tdng nay thap hon du bdo 65.000 viéc lam, tin hiéu nhu cau
tuyén dung suy yéu va tdc ddng chinh sach Fed theo huwdng ndi ldng.

W VPBank Securities

Cing thang tai Hormuz gia ting sau cac vu tan cong qua lai gitta My va Iran. Luu lvong
tau hang gidm xuéng 5 tau/ngay tir mdc trung binh 14 tau trwdc d6, khién gid dau duy tri
trén 90 USD/thung do lo ngai gidn doan nguén cung.

Loi suat trai phi€u chinh pht tai cdc nén kinh té 1&n déng loat ting manh. Loi suat tai
Dlrc, Phap va Nhat Ban tang Ién vung dinh nhiéu ndm khi thdm hut ngan sach tang,

lwong phat hanh trai phiéu I&n va trién vong 13i suat cao kéo dai.

EU yéu ciu Trung Quéc cam két giam thdm hut thwong mai trwdc thang 10. Khéi nay
dang dua ra cic du thdo phong vé manh hon khi tat cd 27 nwdc EU déu dang thdm hut
thuong mai véi Trung Quéc, vai mirc hon 1ty EUR/ngay.

Ngay 2/9, Canada giit nguyén l3i suat [an thi bdy lién ti€p & mirc 2,25%. BoC canh bao
rdi ro lam phéat do gid xdng cao, trong khi thué quan méi cia My va bién phap dép tra

lam trién vong tang trudng bat dinh hon.

Xac suat BOJ nang l3i suat thém 0,25 diém % trong cudc hop ngay 17-18/9 Ién dén 75-
77%. Lgi suat tréai phi€u chinh phu Nhat tang va dong Yén manh |én so véi USD du chua
xuat hién ddu hiéu can thiép ty gid chinh thirc tir BOJ.

PMI sdn xuat Trung Qudc phuc hoi trong thang 8 nhwng van dudi nguwdng 50. PMI ting
0,6 diém 1én 49,8, tir 49,2 thang 7; chi s& don hang mdi tdng |1&én 50,6 va san xuat |én
50,4, cho thay nhu cau cdi thién nhwng da héi phuc chua déu.

Tir 1/9, Trung Qudc ap thué 20% lén ¢d tire trd cho ¢a nhan nwéc ngoai. Quy dinh nay

chdm dit wu ddi mién thué kéo dai hon 30 ndm nham mé rong co s& thué, han ché

chuyén lgi nhudn qua ciu tric nudc ngoai.
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TTCK MY rung lac di ngang khi xung dot leo thang tré lai va dir liéu viéc lam manh hon dw bao

* Tuan vlra qua, TTCK My tiép tuc rung l3c va di ngang ngay sat vuing dinh lich s&r méi véi dién bién gidam manh dau tuan va dan phuc hoi vé cudi tuan. Két thic tuan, chi s6 S&P 500 ting 0,09%, Nasdaq
tang 0,4% va Dow Jones gidm 0,27%. Dién bién rung l3c cla thi trudng ti€p tuc chiu sy anh huwdng bdi cac cude tan cong gitta MY va Iran & Vinh Ba Tu [am gia tdng rdi ro v&i ngudn cung nang lugng gay
ap luc [&n lam phat d6i véi nén kinh té toan cau trong boi canh lo ngai chu ky tang 13i suat tré lai ctia cdc NHTW I&n. Thém vao dé, NDT ciing ti€p nhan tin hiéu cirng ran tir Cha tich Cuc Dy trit Lién bang
Kevin Warsh, ngudi da nhic lai cam két kiem ché& lam phat khién tam ly thj trwdng chung than trong. V@ dit liéu kinh té&, bdo cdo viéc 1am kha quan da khién thj trudng diéu chinh nhe trd lai vé cudi tuan
khi NDT lo ngai di¥ liéu nay tao thém du dia cho Cuc Dy trit Lién bang (Fed) tang I3i suat. Tuy nhién, quyét dinh cla Fed vao thang 9 van con rat khé doan déi véi cac nha dau tu, véi dit liéu lam phat du
kién cong b6 vao tuan tdi dugc ky vong s& cung cdp thém manh méi vé dong thai tiép theo cia NHTW.

Weekly 9/6/2024 - 9/4/2026 5B S&P 500 INDEX - Last Price 7718.60 Ml Moving Average(Exponential,21,0) (SPX) 7448.42 Ml Moving Average(Exponential,233,0) (SPX) 5663.26 [ Moving Average(Exponential,144,0) (SPX) 6231.44
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Thong diép cirng ran clia Chu tich Fed véi cam két muc tiéu lam phat 2%

* TaiJackson Hole, Chu tich Fed tai khdng dinh cam két clia Fed d&i v&i muc tiéu lam phat 2% va khang dinh rd rang rang viéc khdi phuc 6n dinh gid ca van 13 muc tiéu trong tam, dé ngd kha ning ting |3
suat thém néu lam phat vin & muic cao. Tang trwdng van vitng chic, thj trudong lao dong 6n dinh va lam phat van con qua cao — 6ng Warsh mo ta nén kinh t& 13 kién cudng bat chap nhitng ct séc bén
ngoai, chi ra chi tiéu tiéu dung lanh manh, dau tw kinh doanh manh m&, loi nhuan doanh nghiép tang va thj trudong lao déng duy tri & mirc toan dung lao déng. Tuy nhién, dng nhan manh rang lam phat
van & murc "khd cao", cho thay cudc chién chéng lam phat ctia Fed van chua hoan tat.

* Théng diép hoi diéu hau lam ting kha nang Fed ti€p tuc that chit néu dit liéu khdng cai thién, nhung cling gitp kiém soét ky vong lam phat dai han. Thi trudng dang du bdo 59% kha ning Fed s& tang |3i
suat vao thang 9, va cao hon vao thang 10 (86%) nhung thap vao thang 12 (60,96%). V&i tdng trudng va lgi nhuan con hd tro, loi suat cao hién tai nhiéu kha ning chi kim dinh gid chir chwa phai chat xuc
tac cho dot sut gidm 1&n cda thj trwong.
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Tang trwong viéc lam tai My trong thang 8 vuwro't dy bao

* T&ng trwdng viéc lam tai My tdng manh trd lai trong thang 8 va ty |1& that nghiép gilt 6n dinh, cho thay thj trudng lao ddng dang cé da phat trién manh mé hon so vdi dy bdo trwdce dé. S6 lugng viéc lam
phi néng nghiép ting 162.000 ghi nhan mic cao nhat trong 5 thang, sau khi s6 liéu thang 7 tang 23.000 va cao hon nhiéu so véi dy bdo clia thi trudng 1a 56.000. Trong khi d6 ty & that nghiép van & murc
4,1%, vGi mirc tang trudng tién lwong tai My phu hop véi du bdo & mirc 0,3% 3,1% so véi cung ky ndm truwdc (chdm nhéat tir 2021), nhung s6 gid lam viéc trung binh tdng 1én mirc cao nhat hon hai nam,
hd tro thu nhap tuan va chi tiéu.

* B340 cdo nay cung ¢6 hinh anh thj trudng lao ddng dang vuot qua bat 8n dia chinh trj (chién tranh Iran) va ap luc lam phat, it nhat trong ngan han. Fed cé thém ly do dé can nhac ting I3i suat tai cudc hop
15-16/9, du quyét dinh cudi cung s& phu thudc manh vao s6 CPI thang 8 cdng bd ngay 11/9.
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Chi s6 ISM PMI thang 8 cho thiy kinh té My ti€p tuc mé& réng nhwng phan héa

= D{t liéu ISM thang 8 cho thay kinh t& MY ti€p tuc mé rong nhung ngay cang phan hda rd gitra hai khu vue Dich vy va San xuat. Dich vy tang t6c manh vdi PMI ting |1én 55,4 tir 54,1, vuot du bdo 54,3 6¢
vdi toc do ting trudng manh nhat trong 6 thang nhd nhu cau ndi dia vitng, véi don hang madi va hoat ddng kinh doanh déu vuot nguwdng 60, phan dnh strc mua van tot. Ngwoc lai, sdn xuat mat da sau
thang 7 manh mé& khi don hang mai giam rd rét khi PMI gidm xudng 54,6 tir 55,6, du san lwgng van duoc duy tri & mirc cao.

* Diém chung dang chu y |a 4p luc gid cd van rat 1én & ca hai linh vuc, cung véi chudi cung trng tiép tuc bi cdng thang bdi thu€ quan va tinh hinh Trung Pong. Viéc lam yéu & dich vu va cham lai & sdn xuat
cho thay doanh nghiép dang than trong véi chi phi nhan su. Nhin chung, ting trwdng van duoc hd tro bdi dich vu chiém ty trong |dn, nhung lam phéat dau vao dai dang cé thé khién Fed kho cat giam I5i

suat sém va lam tang rui ro tang trwdng cham lai trong céc thang téi.

M ISM Manufacturing PMI (R1) 54.6
B US ISM Services PML. 55.4
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P45

---------------------------------------------------------------- 40

Ngudn: Bloomberg, VPBankS
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Tham hut thuwong mai cia My thang 7 dat mirc cao nhat trong 16 thang

= Tham hut thuwong mai My thang 7 mé& rong manh 1&n 88,6 ty USD tir 71,1 ty USD thang 6 ddnh ddu mirc thdm hut I&n nhat 16 thang ké tir thang 3 ndm 2025, chl yéu do xuat kh3u giam 2,1% xudng 310,7
ty USD trong khi nhap khau tidng 2,8% |&n 399,3 ty USD. Phia xuat khau bj kéo xudng bdi dau thé (-4,5 ty USD) va vang phi tién té (-3,9 ty USD), du hang héa von va dugc pham van ting 1an lwot 1,9 ty va
1 ty USD. Nguorc lai, nhap khau duoc thic day rd bdi nhém cdng nghé: mdy tinh ting 6,9 ty USD, phu kién mdy tinh 6,6 ty USD va chat ban dan 1,2 ty USD — phan anh nhu cau thiét bj va chip van manh,
trong khi nhap dau thé giam 1,8 ty USD.

* Co ciu thdm hut theo d6i tac cho thay 4p luc nhap siéu tap trung & Mexico (-27,5 ty), Viét Nam (-23,3 ty) va Dai Loan (-18 ty), con thdm hut v&i Trung Qudc & mirc 15,2 ty USD. Viéc xuat khiu giam
thang thir ba lién ti€p trong khi nhap khau cong nghé tang manh cho thay nhu cau néi dia van vitng nhung ndng luc xuat khau hang héa ndng lwvgng va mot s6 dich vu yéu di. K&t qua nay lam ting déng
gop am clia thuong mai rong vao GDP quy Ill va duy tri rdi ro thAm hut kéo dai néu nhap khau vén va dién tlr tiép tuc tdng nhanh hon xuat khiu.
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Di¥ liéu lam phat sap t&i sé 1a “bai kiém tra” quan trong trwéc cudc hop FOMC

* Lam phat MY trong 3 thang gan nhat (thdng 5-7/2026) cho thay rd su chi phdi cla gid dau sau cu séc dia chinh tri Trung Dong. CPI téng thé dat dinh 4,2% YoY vao thang 5 khi ndng lvgng tdng manh, sau
dé gidm xudng 3,5% YoY trong thang 6 nh& gid ndng lwong gidm 5,7% MoM (CPI téng thé -0,4% MoM, mirc giam manh nhat ké tir thang 4/2020), va 6n dinh & 3,4% YoY trong thang 7. Nang luvgng van
tang 14,7% so vdi cung ky ndm truwdc nhung da gidm toc rd rét. Tuy nhién dién bién cing thang gan day day gid dau ting trd lai v&i mrc binh quan thang 8 khoang 84,4 USD, va dau thang 9 d3 ting lai
lén ving 90-91 USD/thung chl yéu do lo ngai ngudn cung va nhu cau b6 sung kho dy trit. Xu hudng gia dau tang trd lai tir cudi thang 7-d4u thang 8 s& day gia xang tang Ian dau tién ké tir thang 5.

* Lam phat hién tai 1a su két hop gitra cd s6c cung ndng lwgng (tam thdi) va stec i cla dich vu (bén vitng hon). Gid dau tdng gan day s& nang CPI téng thé trong thang 8—9 nhung tac dong Ién core CPI han
ché& néu khéng lan tda manh sang van tai va ky vong lam phat. Fed (dang git? |13i suat 3,50-3,75%) s& xem s6 liéu lam phat vao 11/9 cung bao cdo viéc lam |a “bai kiém tra” trwdc cudc hop FOMC vao 15—
16/9. Néu core gilt & 0,2% va khdng cé dau hiéu lan tda, khd ndng Fed ti€p tuc gilt nguyén |3i suat; chi khi core bat ngd 1&n trén 0,3% thi 4p luwc nang |3i suat 25 diém co badn méi gia tang rd. Rai ro chinh
van nghiéng vé lam phat cao néu xung dot Trung Dong tai dién hodc gia dau duy tri trén 90 USD lau dai.

B US CPI YoY NSA on 7/31/26 3.4 M US Core CPI YoY NSA on 7/31/26 2.5
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Dong von qudc té ti€p tuc rat von rong & thi trwdong Chau A
* Tuin vira qua, dong vén vao thj trudng cd phidu khu vie chau A ti€p tuc phan hoéa véi xu hudng mua rong dién ra cha yéu &: Dai Loan (-2,4 ty USD), Han Quéc (-1,85 ty USD), An Do (-782 triéu USD)
Malaysia (-152 triéu USD),... Nguoc lai xu hudng mua rong chi tap trung s6 it tai Nhat Ban (233 triéu USD), Indonesia (+130 triéu USD), Thai Lan (+95 triéu USD),...

Foreign Porfolio Investment

China 6/30/2026 13,045.06 148,180.15 166,057.90 259,178.24

India 9/3/2026 -782.24 -213.06 4,633.67 -24,331.62 -27,508.96 -4,904.29
Indonesia 9/4/2026 130.49 155.00 311.66 -3,936.55 -1,691.03 2,314.81
Malaysia 9/3/2026 -153.40 -153.40 -564.90 -1,264.60 -2,526.30 -6,039.80
Philippines 9/4/2026 -21.68 -21.68 -178.09 -423.02 -583.49 235.88
Thailand 9/4/2026 95.24 105.34 818.88 1,699.61 950.36 4,040.50
Vietnam 9/4/2026 -54.66 -54.66 -566.21 -3,505.23 -5,366.66 -1,377.16
Taiwan 9/4/2026 -2,406.81 -1,951.12 -16,186.44 -38,349.85 -44,504.62 -40,877.03
S.Korea 9/4/2026 -1,853.98 -1,343.23 -16,221.03 -111,041.39 -110,049.44 -91,691.66
Japan 8/28/2026 223.62 -3,243.30 4,037.29 57,046.40 75,807.98 76,994.89
Sri Lanka 9/4/2026 -1.80 -1.90 -66.48 -174.60 -225.06 -131.86
Euro Area 6/30/2026 65,992.60 157,294.00 246,713.30 583,602.70 98,997.20
Germany 4/30/2026 11,358.61 11,358.61 9,333.14 -17,035.98 -25,335.45
France 6/30/2026 -7,651.00 457.00 669.00 19,156.00 7,912.00
United State 6/30/2026 181,426.00 425,621.99 448,898.00 919,452.00 280,738.00
Canada 6/30/2026 -6,984.65 -12,619.45 -6,984.65 5,490.77 31,186.62
Brazil 9/2/2026 518.32 429.86 -2,581.74 3,667.62 4,488.20 1,920.13

Ngudn: Bloomberg, VPBankS
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Cap nhat vi mo6 Viét Nam

* Lam phat tang tro lai do gid nhién liéu, dua CPI binh quan tién sat muc tiéu
kiém soat.

= San xuat cong nghiép duy tri da tang trudng cao khi hoat déng va don hang
ma&i tiép tuc cai thién.

* Thuwong mai tang trudng manh, da moé rong nhap siéu bat dau chirng lai.

= Sirc cau ndi dia gitr virng, du lich qudc té khdi sac rd nét trong thang 8.

= Giai ngan dau tu cong duwoc day manh, dong vén FDI ti€p tuc dién bién tich
cuc.
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Tangtrwéngvirng lamphat quay lai tamdiém

IIP THANG 8

+14,4%

yoy - +1,5% mom

CPI THANG 8

4,89%

yoy - T7:4,45%

LAM PHAT Co BAN

4,24%

binh quan 872026

BAON pIEM NHAN CHiNH

o Lam phat tang tré lai, du dia néi léng thu hep
= CPI gao chiéu tir 4,45% lén 4,89% yoy do gia xang dau kéo nhdm giao thong +4,09% mom. CPI binh quan
8T dat 4,45%, sat muc tiéu 4,5%.

0 San xuat va tiéu dung cung giir nhip cao
= |IP +14,4% yoy (T7: 14,5%), ban |é nhich |én 14,9%; loai trir yéu t6 giad van +7,6% trong 8T — cung va cau
néi dia déu hé tro tang truéng quy Il
e Xust kh3u tang téc, nhap siéu liy k& thu hep

» Xuat kh3u tang téc 1én +26% yoy trong khi nhap khau ha tir 41,4% xuéng 37,9%; nhap siéu liy ké giam nhe
con 20,46 ty USD.

o Du lich but téc, FDI va dau tw cdng tiép sirc
» Khéach quéc té +18,4% yoy (T7: 6,6%), FDI thyc hien +12% va giai ngan dau tu cong dat 50,5% ké hoach
nam.

\\'/ VPBank Securities

TiN DUNG (31/7)

+8,98%

so vai cudi 2025

BAN LE THANG 8

+14,9%

yoy - thuc +7,6%

THUONG MAl & DONG VAN

Tang treang xuat — nhap khiu (% yoy)

41,4% 37,9%
25,0% - 26,0% -
Thang 7 Thang 8

mXuit khau ®Nhap khau

PAU Tu CONG 8T

546,8 N.ty d +185% yoy

FDI THYC HIEN 8T

17,25 t? USD +12% yoy
KHACH QUGC TE T8

1,99 trieu +184% yoy

TY GIA TRUNG TAM

25.615 +1,95% ytd

Tang trudng van virtng nhe san xuat, tiéu dung va xuat khau, nhung lam phat la diém dang lvu y nhat khi CPI binh quan da sat muc tiéu 4,5% va lam phat co

ban tiép tuc nhich [én. Cung véi tin dung ting 1én 8,98%, NHNN nhigu kha nang phai tiép tuc can bang gitta hé tro ting truéng va kiém soat gia, deng thoi giir

én dinh ty gia va thanh khoan hé théng.

Ngudn: Téng cuc Théng k&, NHNN, VPBanksS Research |
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VI MO VIET NAM VY VPBank Securities
Lam phat tang tré lai do gid nhién liéu, dwa CPI binh quan tién sat muc tiéu kiém soat

* CPI thiang 8/2026 ting 0,47% so v&i thang trwdc va 4,89% svck, sau hai thang lién ti€ép gidm. Nguyén nhan chinh dén tir viéc gid xang dau trong nuwdc diéu chinh tang theo gia nhién
liéu thé& gidi, khi€n nhém giao thong ting 4,09% so vd&i thang trudce. Trong d6, gia dau diesel ting 22,15% va gid xang tang 9,53%. O chiéu nguoc lai, nhém hang 3n va dich vu 3n udng
gidm nhe 0,03% so vd&i thang trudce, chd yéu do gid thit lon gidm 0,70% va gid gao gidm 0,17% nhd ngudn cung doéi dao.

* Tinh chung 8 thang dau ndm, CPI binh quan tang 4,45% svck, trong khi lam phat co’ ban tang 4,24%. Trong d6, nhdm nha &, dién nwdc, chat dot va vat liéu xay dung tang cao nhat vdi
6,71%; giao thdng tang 5,38%; hang &n va dich vy &n udng ting 4,76%. Dién bién nay cho thay ap lyc gid van hién hitu va du dia ndi 1dng chinh sach tién té tiép tuc bi thu hep.

Pong gép cac nhom hang vao tang trwdng CPl hang thang

Luong thyc Thyc phdm S Giao thong Gido duc & Y t&€ Nha & & VLIXD EEEKhic  ==lam phdtchung e Lam phat IGi
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Ngudn: GSO, VPBankS Research
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San xuat cong nghiép duy tri da tang trwé'ng cao khi hoat déng va do'n hang mdi ti€p tuc cdi thién
= Chi s6 san xuat cong nghiép (IIP) thang 8/2026 tang 14,4% svck va 1,5% so v&i thang trwdc. Tinh chung 8 thang dau ndm, IIP tang 11,9% svck la mirc tdng cao nhat cla tdm thang so vdi
cung ky nam trudc trong nhiéu ndm qua, cho thay khu vure san xuat ti€p tuc duy tri da mé rdng tich cuc trong quy Il1.

PMI nganh san xuat Viét Nam tang tir 52,9 diém trong thang 7 1én 53,3 diém trong thang 8, duy tri trén ngudng 50 thang th 14 lién tiép. San lwvong tang vdi téc d6 nhanh nhat trong
hon hai nam, trong khi don hang méi ghi nhan mirc tdng manh nhat ké tir thang 10/2025 nh& nhu cdu khach hang cai thién, ngudn cung nguyén vat liéu thuan lgi hon va 4p luc chi phi
giam. Tuy nhién, don hang xuat khau mai gidm nhe trd lai va viéc lam suy gidm, cho thay trién vong san xuat van chiu anh hudng tir bat 6n cla nhu cau bén ngoai.

Chi s6 san xuat cong nghiép IIP (Hang thang, %svck) Chi s6 san suat PMI Viét Nam
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Thwong mai ting tredng manh, da mé rong nhap siéu bat dau chirng lai

. Hoat dong xuat nhap khau trong thang 08/2026 tiép tuc duy tri da khéi sac, véi kim ngach xuat khau dat 54,79 ty USD (+26% svck) va nhap khau wéc dat 54,91 ty USD (+37,9%
svck). Tinh chung 8 thang dau nam, xuat khau tang 22,4% svck, trong khi nhap khau ting 35,3%, cho thay nhu cau nhap khiu nguyén liéu, mdy mdc va thiét bi phuc vu san xuat van &
murc cao.

. Mac du nhap khau ti€p tuc ting nhanh hon xuat khau, nhap siéu liiy ké 8 thang thu hep nhe xudng 20,46 ty USD. Dién bié&n nay cho thay ap luvc mé rong nhap siéu d3 phan nao
chitng lai. Vé thj trwong, Hoa Ky tiép tuc duy tri vi thé [a d6i tac xuat khau Ién nhat véi kim ngach 122 ty USD (+23,2% svck), trong khi Trung Quéc khang dinh vai tro 1a thi trudng nhap
khau chd lyc cha Viét Nam, dat 161,9 ty USD (+37,3% svck). Tuy nhién, Han Qudc ghi nhan t8c do ting dot bién, dat 54,1% svck Iy k& 8 thang, cao nhat trong cac déi tac, chu yéu do
nhu cau linh kién dién tl, ban dan phuc vu chudi cung &ng FDI.

« N o . ? 1% ? Vé ) Y
Dién bién kim ngach XNK (Ty USD) Tang trwong cac thi trwrong XNK
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Strc cau ndi dija gitr virng, du lich qudc té khéi sac rd nét trong thang 8
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\V/ VPBank Securities

Téng mirc ban |é hang héa va doanh thu dich vu tiéu dung wéc ting 1,6% so véi thang trwdc va tang 14,9% svck Tinh chung tdm thang ndm 2026, tdng mirc ban & hang héa va
doanh thu dich vu tiéu dung tang 13,3% so vdi cung ky ndm trudc, phan anh nhu cau tiéu dung va cic hoat dong dich vu tiép tuc maé réng, gdp phan thic day ting trudng khu vue dich

vu.

Trong thang Tam, khach qudc té dén nwéc ta wée dat 1,99 triéu lwgt ngudi, ting 19,7% so véi thang truéc va tang 18,4% svck. Tinh chung tdm thang ndm 2026, khich qudc té dén
Viét Nam dat 15,9 triéu lwot ngudi, tang 14,4% so vdi cung ky ndm trudc va la s6 luot khach dén nwdc ta cao nhat cda 8 thang cadc ndm trong nhiéu ndm qua.

Tong mirc ban 1é hang héa, dich vu
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Giai ngan dau tu cong dwo'c ddy manh, dong vén FDI tiép tuc dién bién tich cuc
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\V/ VPBank Securities

Von dau tw thuc hién tir ngudén ngan sach Nha nwdc trong thing 08/2026 wdc dat 105,7 nghin ty dong (+24,1% svck). Tinh chung tdm thang ndm 2026, vén dau tw thuc hién tir
ngudn ngan sach Nha nwédc wdc dat 546,8 nghin ty dong, bang 50,5% k& hoach nam va ting 18,5% svck. Tién do gidi ngan tiép tuc dugc day nhanh, qua d6 cling ¢6 vai trd cla dau tu

cong trong ho tro ting trwdng va phat trién ha tang.

Bén canh d6, von dau tu truc ti€p nwdc ngoai (FDI) thwe hién tai Viét Nam trong tdm thang dau ndm 2026 wéc dat 17,25 ty USD, ting 23% svck. Day la s& von dau tu truc tiép nwdc
ngoai thyc hién cao nhat cda tdm thang trong 5 ndm qua. Trong d6: Cong nghiép ché bién, ché tao dat 14,24 ty USD, chiém 82,6% tong von dau tu truc tiép nwdc ngoai thue hién; hoat
ddng kinh doanh bat ddong san dat 1,29 ty USD, chiém 7,5%; san xuat, phan phdi dién, khi dét, nwdc ndng, hoi nuédc va diéu hoda khéng khi dat 622,9 triéu USD, chiém 3,6%.

V6n dau tu cdng gidi ngan hang thang
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Dién bién TTCK Viét Nam

= Chisd VN-Index vuot khang cu 1.850 diém danh dau 3 tuan tang lién tiép.

= Thanh khoan toan thi trudng phuc hodi nhe nhung van gitt & nén thap.

= NDTNN tiép tuc ban rong nhe & tap trung mua nhém CP ndng hang

= Duw bao xu hwéng: Chi s6 VN-Index cé thé kiém nghiém khang cu gan 1.871 (R2 PP
0.618) va hudng tdi vung 1.880—-1.900 diém, vé&i muc tiéu md rong dén 1.917 diém.

Chién lwoc dau tu:

= Né&u VN-Index gilt vitng vung ho tro 1.820-1.840 diém va duy tri da tdng kém thanh
khodn phuc hdi, cé thé ndng dan ty trong chon loc khi vwot khdng cu gan 1.870 diém
hudng tdi chét 1oi tirng phan khi chi s6 kiém nghiém vung 1.900+/- diém. Uu tién
mua va nam git*r nhdm hudng loi truc ti€p tir cAu chuyén nang hang/thodi von trong
danh muc FTSE GEIS va Qb 40.
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DIEN BIEN TTCK VIET NAM

Toan canh thoéng tin tac dong dén TTCK Viét Nam trong tuan qua

Tin vi mo:

Ty gia diéu hanh USD tuan qua giam 5 déng xudng mirc 25.605 déng/USD. Ty gid lién ngan
hang gan nhu di ngang kéo dai tir trwdc ky nghi 1€ va gitt & mirc 26.073 dong/USD. Pdng USD
trén thi truong thé gidi tang gitra tuan nhung gidm ngay tré lai vao cudi tuan.

Ngan hang Nha nwéc bom rong 10.786 ty dong trén thi trwé'ng mé trong 2 phién tuin nay.
Duw ng OMO gidm xuéng mirc 177.858 ty dong. L3i suat lién ngdn hang ngay 4/9 d3 giam vé
4,4% sau khi tdng |1én 7,35% phién cudi thang 8.

Tinh dén 31/7/2026, duw no tin dung toan hé théng dat gan 20,3 triéu ty déng, ting 8,98% so
véi 31/12/2025. Du thap hon murc 9,64% svck nhwng tin dung tiép tuc tdng so véi mirc 8,37%
vao cudi thang 6 va van & murc cao trong nhiéu ndm gan day.

CPI binh quan 8 thang tién sat ngwd'ng muc tiéu 4,5% cta Qudc hdi. CPI thang 8 tang 0,47%
so vdi thang truwdc, tdng 3,57% so vdi thang 12/2025 va ting 4,89% svck. 8 thang dau nam
2026, CPI tang 4,45% svck; lam phat co ban tang 4,24%.

Téng mirc ban 1é hang héa va doanh thu dich vu tiéu dung thing Tam ting 14,9% svck. Thang
Tam dat 679,8 nghin ty dong, tang 1,6% so vdi thang trudc. Lily k€ 8 thang, téng murc ban |é
dat 5.235,5 nghin ty déng, tang 13,3% svck.

Can can thuong mai hang héa 8 thang nhap siéu 20,46 ty USD. Thang 8 van nhap siéu nhung
gia tri d3 gidm so vdi cdc thang trwdce vdi chi con 0,12 ty USD trong dé xuat khiu dat 54,79 ty
USD, tang 26,0%, nhap khiu dat 54,91 ty USD, ting 37,9%.

W VPBank Securities

Chi s6 PMI san xuat cda Viét Nam thang 8/2026 dat 53,3 diém. PMI tiép tuc tdng va
duy tri trén ngudng 50 diém thang th& 14 lién ti€p vdi san lvong ting thang tha 16.
Tuy nhién, don hang xuat khdu mai giam [an d4au sau 4 thang.

Chi sd san xuat toan nganh cdng nghiép (IIP) thang Tam tiép tuc ting. IPP ting 1,5%
so V@i thang trwdc va tang 14,4% svck. Liiy ké 8 thang, IIP tdng 11,9% svck, la mirc tang
cao nhat cta 8 thang trong nhiéu ndm qua.

Tong thu ngan sach Nha nwéc thang Tam wéc dat 150,4 nghin ty déng. Liy ké tong
thu ngan sach Nha nwéc 8 thang dau ndm 2026 dat 2.023,8 nghin ty dong, bang 80,0%
dy todn nam va tang 16,0% svck.

Vén dau tu cdng thing TAm wéc dat 105,7 nghin ty dong, ting 24,1% svck. Liy ké 8
thang, dau tu cong dat 546,8 nghin ty dong, bang 50,5% k& hoach ndm va ting 18,5%
svck (cung ky ndm 2025 bang 45,3% va ting 26,4%).

Thang 8/2026, khach qudc té dén Viét Nam wdc dat 1,99 triéu lwot ngudi, ting
18,4% svck. Liiy k& 8 thing, khach qudc té dat 15,9 triéu lwot, tang 14,4% svck va la
murc cao nhat cla 8 thang cac nam trong nhiéu ndm qua.

Tinh dén 31/8/2026, von dau tw tryc ti€p nwdc ngoai thuc hién tai Viét Nam wéc
dat 17,25 ty USD, ting 12,0% svck. Tong vén dau tw nudc ngoai dang ky vao Viét Nam
dat 40,63 ty USD, tang 55,4% svck.

S6 doanh nghiép gia nhdp thi trwdng 8 thang gidm nhe. Liy ké 8 thing, hon 206,4
nghin doanh nghiép thanh lap méi va quay tré lai hoat déng, giam 1,4% svck; hon 40,8
nghin doanh nghiép hoan tat giai thé, ting 125,5%.
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Toan canh thoéng tin tac dong dén TTCK Viét Nam trong tuan qua

Tin doanh nghiép niém yét:

VIC: Vingroup ghi nhan Igi nhudn tdng manh sau soat xét ban nién 2026. Cu thé, lgi nhuan
trudc thué duwoc diéu chinh tang gan 695 ty déng 1én 34.400 ty dong, trong khi loi nhuén sau
thué tang thém 530 ty déng |én 20.905 ty dong.

HDG: CTCP Tap doan Ha D6 ghi nhan lgi nhudn sau thué ban nién 2026 dat 386,2 ty déng sau
soat xét, tang 178 ty dong, twong duong 86% so v&i bao cao tu lap. Nguyén nhan do diéu
chinh gidm gid von du an An Khanh - An Thuong.

HAG: Hoang Anh Gia Lai dat LNST 6 thang 2.410 ty dong sau soat xét, gidm 164 ty déng so vdi
bdo cdo tu 1ap do phai trich |4p thém chi phi dy phong. Kiém toan EY ciling da rut canh bao vé
kha ndng hoat dong lién tuc cia doanh nghiép.

FMC: CTCP Thuc phdm Sao Ta ghi nhan doanh thu thang 8/2026 dat 32,1 triéu USD, giam 13%
so v&i cung ky nam trudc do san lugng tiéu thu tdm va ndng san di xudng.

NLG: 6 thang dau ndm, Nam Long dat doanh thu 1.695 ty déng gidam 18% svck. Tuy nhién,
doanh s& ky lai dat 5.080 ty déng tdng 52% svck. Doanh nghiép dang budc vao chu ky ban
giao ma@i va tdc ddong KQKD trong ntra cudi nam.

MSR: MSR ghi nhan doanh thu Illy ké 7 thang dau ndam 2026 dat 15.601 ty déng, gap 3,75 lan
svck va vurot ké hoach d@é ra. K&t qua ting trwdng manh duoc ho tro bdi san lwong va gia ban
vonfram déu tang.

PHR: Cao su Phudc Hoa dy kién chia c6 tirc va thuwdng c6 phiéu véi tong ty 18 [én t&i 94%.
Trong d9, ¢d tlrc tién mat ndm 2025 ty 1& 14% (1.400 déng/cp) va phat hanh cé phiéu thudng
ty & 80%.

W VPBank Securities

PET: Theo bdo cdo tai chinh ban nién, Petrosetco dang s& hiru danh muc chirng
khoan 472,4 ty dong (chd yéu gébm VIX, GEL, VPB, MSN), tidng 42% so v&i dau nam.
Khoan trich 1ap dy phong hién dang hon 37,3 ty déng.

PC1: Nhém c6 déng lién quan dén Cll ti€p tuc gia ting ty |& ndm gilr tai CTCP Tap
doan PC1 sau khi ClIl Invest mua thém 1 triéu cé phiéu trong phién 27/8. Tong s&
hittu cda nhédm Cll tai PC1 tdng 1én 12,79% von diéu 1é.

SBT: CTCP Dau tw Thanh Thanh Céng (TTCI) va ba Huynh Bich Ngoc vira dang ky ban
téng cdng hon 203 triéu cd phiéu SBT cia CTCP Thanh Thanh Cdéng - Bién Hoa
(AgriS) nham tai co cau danh muc dau tu.

PDR: Ong Nguyén Vin DPat, Chu tich HDQT CTCP Phat trién Bat dong san Phat Dat,
da mua thanh céng 20 triéu c6 phiéu PDR trong giai doan 5/8-25/8. Sau giao dich,
lvgng c6 phi€u nam giit tdng I&n gan 295 triéu cp.

HHS: HHS vira théng qua k& hoach chao ban hon 259 triéu c6 phiéu cho c6 déng
hién hitu vdi ty 1é 5:3, gid 10.000 ddng/cd phiéu. Dot phat hanh dé gép vén vao dv
an tai khu d6 thi Bac Séng Cam, Hai Phong.

TCH: UBND TP Hai Phong vira giao 16.177 m2 déat sach tai phudng Lé Chan cho Tai
chinh Hoang Huy dé thyc hién du 4n 150 T6 Hiéu. Dy an cé tdng vén dau tu gan
3.180 ty dong, da hoan tat cong tac gidi phdng mat bang.

DVP: Cang Dinh Vii s& chét danh sach c¢6 déng vao ngay 10/9 dé chi tra c6 tirc dot
2/2025 bang tién mat ty 1é 30%. Sau dot nay, DVP sé& hoan tat k& hoach c6 tirc ndm
2025 véi tdng ty 18 80%.
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Chi s6 VN-Index vt khang cy 1.850 diém danh dau 3 tuin ting lién tiép

* Thij trudng trong nudc trd lai giao dich sau ky nghi 1& va ghi nhan tuan ting diém th( ba lién tiép. Da ting chl y&u duwoc nang d& bdi nhém cb phiéu Vingroup. Tinh tir dAu tuan, riéng nhém nay d3 déng
gop gan 40 diém vao miurc tdng cua thi trudng, trong khi VN-Index chi tdng hon 20 diém. Didu dé cho thdy mirc d6 dnh hudng cia nhdm Vingroup ngay cang I&n. Vén hda VIC tiép tuc mé rong va d3
twong duong téng vén hoéa clia nhiéu ma 16n khac cong lai. Vi vay, dién bién chi s6 lic nay chua phdn anh ding cung — cau thuc té cla thj treong, khi phan [én cdc nhém c¢6 phiéu van di ngang hodc chiu
ap luc diéu chinh. Dang chu y, VN-Index d3 vuot cac ngudng khdng cu ngan han va huwéng vé vung dinh lich stt, trong khi nhiéu nhédm ¢é phiéu van quanh vlng ddy vira tao lap. Véi viéc chi s6 d3 tién vao
vung khang cy 1.880 — 1.900 diém, thi trwong cé thé rung Iac manh hon trong cac phién téi, truedc khi xuat hién sy dong thuan rd nét hon gitra cdc nhém nganh.

Weekly 9/6/2024 9/4/2026 l?.Vletnam Ho Chi M1nh Stock Index / VN- Inda( Last Pnce 1853. 08 o Momng Average(Exponenhal 21 0) (VNINDEX) 1795 41 . Mov1ng Average(Exponentlal 233 ,0) (VNINDEX) 1411. 62 | Movmg Average(Exponentlal 144 0) (VNINDEX) 1525 41

2017 | 2018 | 2019 | 2020 2021 2022
Ngudn: Bloomberg, VPBankS
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o N

Chi s6 VN-Index c6 thé huéng t&i chinh phuc khang cw gan 1.880 — 1900 diém

* Trén do thj ngay, VN-Index d3 |ay da va bat tang tr& lai sau khi kiém dinh thanh cong duwérng MA100 tai phién thi Ndm. Dong thoi, MA10 cat 1én lai MA50 va MA200 tir dudi 1én, kém dd déc dugc nang
dan, cho thay tin hiéu ting ngan han dang dwoc cling c6.Néu da ting duoc duy tri, chi s& s& huwdng t&i viung khang cw manh 1.880 — 1.900 diém. Tuy nhién, RSI cling dang ting kha tot va tién sat viung qua
mua (70), canh bdo rui ro ting ndng cé thé xuat hién trd lai. Dic biét, VN-Index dang tiém can dinh lich str, ddng thai 1a can trén ctia mau hinh VCP duwoc tao bdi dudng ndi cac dinh 16n gan day. P& vuot
vung nay, chi s6 can sy dong thuan rd nét hon tir thanh khodn va cac nhdm dan dat nhw ngan hang, chirng khodn, thép. Mot nhip rung |c néu cé xuat hién trong céc phién t&i nham kiém dinh lai hd tro
gan tai MA10 va MA20 theo nén tuan, twong (rng 1.820 — 1.840 diém, s& |3 dién bién dang theo ddi. Pay cling 1a vung ho trg manh sau khi thi truéng chinh phuc thanh cong khang cu tir dudng xu hudng
giém ké tir dinh tha’ng 5/2026.

Daily 8/22/2024 9/4/2026 5l Vietnam Ho Chi Minh Stock Index / VN- [ndex Last Pnce 1853.08 . Movmg Average(Exponenhal 21,0) (VN[NDEX) 1788 07 W MO\nng Average( Exponen‘nal 233,0) (VNINDEX)

IM A Exponential, 144,0 VNINDEX 177786
loving verage( ponen a )( ) erreeefeessneeeeeeee 000,00

0. 0%(1936 55)

2 .

2024
Ngudn: Bloomberg, VPBankS
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Tém tat phan tich k{ thuat VN-Index:

» Ve xu huéng: Chi s6 dang van dong trong cau tric xu huéng tang dong thuan trén ca ba khung thai gian (ngdn han, trung han va dai han déu Uptrend) khi déng clra trén 1.853 diém duy
tri vitng chac trén toan bo hé théng MA (MA5/10/20/50/100/200 déu cho tin hiéu Buy). Hé théng chi bdo k{ thuat nghiéng manh vé phia tich cuc véi 9 tin hiéu Mua so véi 1 tin hiéu Ban
(Stochastic), phan dnh déng lyc tang trwdng rd nét sau nhip héi phuc. Tuy nhién, mét s chi bdo nhw Stochastic (93.49), Williams %R (-6.51) va CCl (110.70) da budc vao vung qua mua,
cho thay ap luc chét 107 ngdn han cé thé xuat hién quanh vung gia hién tai.

* Kich ban tuan t&i: Néu VN-Index duy tri trén 1.820-1.840 diém va cac dudng MA tiép tuc dbc 1én, nhip tang cd thé kéo dai huwdng téi chinh phuc ving khing cu 1.880-1.900 diém.
Nguoc lai, néu pha v& 1.800 diém sé& kich hoat nhip diéu chinh k§ thuat vé vung ho tro gan hon. Ho trg gan: 1.820 — 1.840 (vung tam Iy vd MA ngan han). Vung hd trg manh: 1.750 —
1.760 (Psar 1.752 va day gan). Khang cw manh: 1.880 — 1.900 diém.

VNindex Index Price 1,853 VND
RATING Score Weight RS_Rating Trend_Short term Trend_Medium term Trend_Long term
Strong Buy 26 87% 86 Uptrend Uptrend Uptrend
Technical Indicators Moving Averages

Name Value Action Period Simple Exponential

RSI(14) 67.64 Buy MAS 1,833 1,829

STOCH(9,6) 93.49 Sell Buy Buy

Feer Greed 103 Buy 1,798 1,809
MA10

MACD(12,26) 18 Buy Buy Buy

ADX(14) 24.51 Buy MA20 1,779 1,789

Williams %R (6.51) Overbought Buy Buy

CCl(14) 110.70 Overbought 1,786 1,787
MA50

MAOs 66 Buy Buy Buy

Momentum 121 Buy 1,818 1,789

. MA100

Bollingger band 1,855 Buy Buy Buy

ROC 1.74 Buy 1,784 1,752
MA200

Psar 1,752 Buy Buy Buy

Buy: 9 Sell: 1 Buy: 12 Sell: 0

Summary Buy Summary Buy ]
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Thanh khoan toan thj trwong phuc hdi nhe nhwng van gilt & nén thap

W VPBank Securities

* Thijtrudng d3 phuc hoi sang tuan thi 3 lién tiép va mac du cé ky nghi 1€ dai ngay thoi diém dau thang 9 nhung tin hiéu hdi phuc nhe vé thanh khoan cling d3 dién ra so vé&i tuan trudec 1&. Tuy nhién, thanh
khodn cai thién chua rd rang cho thay tdm Iy nha dau tuw van con kha than trong, chua thu hat thém dwoc dong tién mai. Két thic tuan, thanh khodn trung binh toan thj trudong dat 19.217 ty dong dong
tang 18% trong d6 khdp lénh dat 16.000 ty dong dong tang 54% so v&i tudn truwde. Tuan nay diém s6 tang cha yéu nho phién cudi tuan (4/9) khi VN-Index bat tdng hon 25 diém Ién 1.853 diém, trong khi
phién dau tién sau |& (3/9) gidm nhe; lwc mua thuc t& khong 1&n va tap trung vao mot s6 ¢6 phiéu von héa Ién nén cé thé can thoi gian dé lyc cau hdi phuc rd rét hon. Do d6, kha ndng duy tri da phuc hoi
s& phu thudc nhiéu vao viéc dong tién cé cai thién trd lai hay khéng khi cic vung khang cy dang & kha gan.
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DPang luwc tang chi yéu dén tir nhém dan dat chi s6 nhwng dong tién cé tin hiéu lan téa tich cwc hon

* Tuan vira qua, thi trudong ti€p tuc phan hoéa rd nét gitta cdc nhém nganh véi xu hudng gidng co va dong tién chua dong thuan hoan toan véi dién bién gid. Pong luc ting tap trung & mdt s6 nhém dan dat,
trong d6 nhém tadng manh nhat gdm: VinGroup (+6,6%), Hoa chat (+5,1%), Tai nguyén (+3,9%),... Ngwoc lai, ap luc gidm chd yéu dén tir Ban 1& (-2,7%), Logistics (-2,7%), Viettel (-2,7%), Cao su tu nhién (-
2,5%), Hang khong & DV hang khéng (-2,0%), Xay dung & VLXD (-1,7%).

» Dong tién vao cadc nhém Nganh d3 cé dién bién lan tda tich cuc hon so véi tuan trwedc méc du dién bién gid con chuwa dong thuan. Trong dé, dong tién tang dot bién & VinGroup (+78,4%), Cong nghé théng
tin (+65,2%), San pham néng nghiép (+51,3%), Bao hiém (+48,3%), Ngan hang (+48,1%), Dét may (+48,1%), Chirng khodn (+35,0%), San xuat & phan phéi dién (+34,2%)... Nguoc lai, dong tién gidm rd &
Viettel (-37,9%), Tai nguyén (-12,7%), Logistics (-11,6%), Hang tiéu dung (-11,5%), Thay hai san (-5,9%).

Bién dong gia theo nhém Nganh (theo tuin) Bién ddng thanh khoan theo nhém Nganh (theo tuan)

Bién dong gia tuan trwdc M Bién dOng gia tudn nay Bién ddng thanh khoan tuan trudc W Bién dong thanh khoan tuan nay
VinGroup T VinGroup e
Hoa chit s Cong ngh thon ti TS
Tai nguyén [ 39% | San pham ndng nghiép I 513%|
Bao hiém 1,5% | Bao hiém [ 483% |
0 t6 & phu tung 1,5 Ngan hang [ 481% |
Dét may 0,0%/ Dét may S 481%
Dau khi 0,0% Ching khoan [ 350% |
Dugc pham 0,3% 1l San xuat & phan phéi dién [ 342% |
Bat dong san 0,537 Xay dung & VLXD [ 297% |
Cong nghé thong tin 0,59 Cao su ty nhién [ 27,2% |
Thay hai san 0,790 B4t dong san [123,90% |
Hang tiéu dung 0,798 Banlé [ 23,0% |
San xudt & phan phdi dién -1 550 Duoc phdm [ 21,0% |
Ngan hang -1 550 Héa chat [20,7% |
San pham ndng nghiép -1 55 0 t6 & phu tung [19,7% |
Chirng khoan -1 55 Hang khéng & DV hang khéng 14,5% |
B4t dong san KCN -1 Dau khi o, 5l
Xay dung & VLXD 1,7% | Bt dong san KCN 8,550
Hang khéng & DV hang khéng [-2,0% | Thay hai san
Cao su ty nhién [ 2,5% Hang tiéu dung -11 /550
Béan lé [ -2,7% Logistics 111650
Logistics [ -2,7% | Tai nguyén -1
Viettel [ =2,7% | Viettel [ 37,9% | )6
-5,0% 0,0% 5,0% 10,0% 15,0% 20,0% -80,0% 0,0% 20,0% 40,0% 60,0% 80,0% 100,0%
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NDTNN ban rong nhe vé&i dién bién giao dich kha can bang tai nhiéu cd phiéu vén héa Ién

W VPBank Securities

= NDTNN quay tré lai ban rong véi gia tri 1.375 ty dong dong sau khi mua rong & tuan truwdce nghi I8 nhung véi lwc mua va ban kha can bang tai cdc ma vén hda 1&n. Chiéu mua rong tap
trung vao nhédm bluechip va mét s& ma thanh khoan tét, ni bat gdm: VIC (+155 ty déng), VHM (+133 ty déng), MCH (+101 ty déng), VPB (+97 ty dong), FPT (+70 ty déng), STB (+65 ty
dong),.... O chiéu nguoc lai, lyc ban rong chi yéu roi vao: DXG (-119 ty déng), VCB (-79 ty ddng), HPG (-72 ty ddng), ACB (-54 ty ddng), HDB (-51 ty d6ng), KDH (-50 ty dong),...

» Liiy k& tir ddu ndm, NDTNN van ban rong khodng 78,6 nghin ty dong, cho thay dong tién ngoai van chju ap lwc rdt vén. Du vay, viéc mua rong chon loc @ mét s6 ma tru nhu VIC, VHM,
VPB, FPT két hop v&i dinh gid VN-Index d3 ré hon sau cac dot diéu chinh, cung ky vong dong vén thu ddng tir nang hang, cé thé 1a y&u t6 hd tro thu hit lai dong tién ngoai trong cac tuan

toi.
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Dong vén ETF tié€p tuc rut rong véi gia tri ting manh 1én t&i hon 30 triéu USD
* Tuan vira qua, dong vén trén kénh ETF tiép tuc rat rong 7,66 triéu USD. Ap luc chl yéu dén tlr mot s6 quy quy md I&n nhu Xtrackers Vietnam Swap UCITS ETF (-2,94 triéu USD), Fubon FTSE Vietnam ETF (-
2,67 triéu USD), va CSOP FTSE Vietnam 30 ETF (-1,51 triéu USD),...trong khi phia mua rong kha méng, chi ghi nhan dong vao nhe khoang 0,3-0,44 triéu USD & vai quy.

* Trong 6 thang gan nhat, dong v&n ETF van rut rong 286,39 triéu USD va khoang 420,12 triéu USD trong 1 ndm. Viéc Viét Nam dwoc FTSE Russell cdng b6 danh sach c¢d phiéu vao ré FTSE GEIS c6 thé I3
budc dém gitp ky vong dong von thu dong cai thién hon trong ngan va trung han, du xu hwdng rat rong trén kénh ETF chua dao chiéu ré.

Vietnam ETF Funflow

U.S. Millions Dollar Summary Fund Flows (SMillions)
No Name Fund Size (Smm) NAV % Premium 1 Week 1 Month 3 Month 6 Month 1 Year
1 Xtrackers Vietnam Swap UCITS ETF 382.50 42.03 (1.09) -2.94 -2.94 -0.67 -8.79 -5.20
2 Fubon FTSE Vietnam ETF 359.94 0.60 (1.15) -2.67 -8.50 -29.29 -94.47 -225.24
3 CSOP FTSE Vietnam 30 ETF 3.70 1.27 0.93 -1.51 -1.51 -1.88 -1.88 -1.14
4 Global X MSCI Vietnam ETF 36.39 25.45 0.12 -1.3 -1.26 -1.26 2.23 13.27
5 DCVFMVN30 ETF Fund 232.19 1.35 0.26 -0.3 -0.27 1.50 -4.81 -25.97
6 VanEck Vietnam ETF 524,51 18.15 0.06 0.0 0.0 -28.31 -81.36 -58.57
7 KIM Growth VNFINSELECT ETF 9.12 0.67 4.05 0.0 -0.1 -0.95 -1.70 -3.95
8 CGS Fullgoal Vietnam 30 Sector 11.62 1.33 0.86 0.0 0.00 -0.07 0.05 0.66
9 SSIAM VN30 ETF 9.92 0.94 (0.31) 0.0 0.46 0.55 1.06 1.79
10 DCVFMVN Mid Cap ETF 10.93 0.46 2.14 0.0 0.05 0.05 -0.98 -2.14
11 SSIAM VNX50 ETF 7.87 1.12 0.52 0.0 2.3 1.99 1.99 2.20
12 MAFM VNDIAMOND ETF 7.51 0.55 0.71 0.0 -0.9 -2.75 -3.57 -4.90
13 KIM GROWTH VN DIAMOND ETF 2.71 0.48 7.22 0.0 0.0 0.10 0.10 0.10
14 KIM KINDEX Vietnam VN30 ETF Sy 180.20 21.45 (2.37) 0.0 -29.0 -35.45 -39.89 -52.07
15  Premia Vietnam ETF 531 12.64 (0.62) 0.0 0.0 -0.8 -1.29 -10.42
16  KIM Growth VN30 ETF 94.85 0.52 0.98 0.0 )9 446 -4.46 533
17 DCVFMVN Diamond ETF 430.73 1.31 (0.49) 0.3 1.54 4.65 -40.14 -25.89
18 MAFN VN30 ETF 21.02 0.92 0.40 0.3 -1.71 -3.28 -10.88 -22.36
19 SSIAM VNFIN LEAD ETF 23.04 1.11 (1.03) 0.44 2.67 2.06 2.38 5.04
2,354 -7.66 -41.37 -98.24 -286.39 -420.12

Ngudn: Bloomberg, VPBankS
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Kich ban thi trwdé'ng trong ngan han:

* Kich ban lac quan (65%): Chi s6 VN-Index dang duy tri da tang diém v&i vung hod tro gan 1.820-1.840 (MA10/MA20 tuan). Néu gilt vitng vung nay kém thanh khoan cai thién chi s6 VN-
Index co thé ti€p tuc hudng tdi kiEm nghiém khang cy gan 1.870 (R2 PP 0.618) va hudng tdi vung 1.880-1.900 diém, véi muc tiéu mé rong R3 PP 1 (1.917) néu vuot thanh céng cén trén

mau hinh VCP/dinh lich str.

* Kich ban than trong (35%): Néu khong cé su dong thuan tir cdc nhém dan dat va thanh khodn yéu, chi s6 dé rung lac/diéu chinh khi RSI tiém can ving qua mua va tién vao khang cyw
manh 1.880-1.900. Trong truong hop dé mat ho tro 1.820 diém, chi s6 VN-Index cé thé Ui vé sat méc tam ly 1.800 diém (PivotPoint-1.795) hodc sau hon 1a 1.750 diém (S1 PP 0.382 -
1.749 diém, S2 PP 0.618 - 1.720 diém) néu luc cdu khéng gilr dwoc.

——————— PP 1.618 (1993.37)

R3 PP 1 (1917.77)

A — TRZ PP O0.618 (1871.03)

PP (1795.43)
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Chién lwgc dau tu:

= Chién lwgc ngan han: N&éu VN-Index gitt vitng viing hd trg gan nhat va duy tri da ting kém thanh khoan phuc hdi, cé thé nang dan ty trong chon loc khi vt khang cu gan 1.870 diém (R2 PP 0.618) huwdng
t&i chot 1o tirng phan khi chi s8 kim nghiém ving 1.900+/- diém, véi muc tiéu mé rong R3 PP 1 (1.917) néu cé sy dong thuan tir nhdm dan dat. U'u tién c6 phiéu cé nén tang co ban t6t + dong tién 6n
dinh + xu hwéng gia tich cuc hodc dang tich Ity gan hd tro, dic biét nhém hudng loi true tiép tir cAu chuyén nang hang/thodi vén trong danh muc FTSE GEIS va QD 40. Quan tri chit ch& chét 16 tirng phan
khi ti€n gan khang cw 1.900-1.917 diém.

* Trong kich ban than trong: Néu mat méc hd tro quan trong quanh 1.820 diém va khong gitt duoc lwc cu, xem xét gidm manh ty trong c6 phiéu (xuéng 50-60%), nang tién mat lén 40-50% dé bao vé vén.
Tap trung quan sat va chd co hdi mua gia thap khi thi truong kiém tra viung hd tro manh PP ~1.795 diém hodc sdu hon S1 PP 0.382 (~1.750 diém) / S2 PP 0.618 (~1.720 diém) — noi tap trung cac day ky
thuat gan day, vdi tin hiéu phuc hoi va thanh khoan ré nét. Van wu tién nhdm cd phiéu trong danh muc FTSE GEIS va nhém SOE ¢é nén tang virng néu xuat hién co hdi mua thap cho trung han.

Ban d6 thi trwong:

TECHNICAL ANALYSIS
NGAN HANG CHUNG KHOAN BAT DONG SAN VAT LIEU XAY DUNG XAY DUNG & HA TANG DAU KHi

Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term
ACB |] -5 Sell Uptrend BSI D 1" Neutral Downtrend AGG @ Strong Buy Uptrend HPG g -19  Not Rated Downtrend cl [- -21  Not Rated Downtrend BSR E 5 Neutral Uptrend
BID [l -13 Sell Downtrend BVS |:22 Strong Buy Uptrend CEO Neutral Uptrend HSG -24  Not Rated Downtrend C4G -20 Not Rated Downtrend GAS 10 Neutral Uptrend
CTG Not Rated Downtrend CTS -3 Sell Uptrend DIG Not Rated Downtrend NKG -20 Not Rated Downtrend CTD -21  Not Rated Downtrend olL -1 Sell Uptrend
LPB Not Rated Downtrend FTS -9 Sell Downtrend DXG Sell Uptrend VGS -20  Not Rated Downtrend FCN [l -7 Sell Uptrend PLX -21  Not Rated Uptrend
MBB Sell Uptrend HCM 14 Neutral Uptrend HDC Not Rated Downtrend BMP -24  Not Rated Downtrend G36 [- -28 Not Rated Downtrend PVB -20 Not Rated Downtrend
MSB Neutral Uptrend MBS -22  Not Rated Downtrend HDG Neutral Downtrend NTP -13 Sell Uptrend HBC -26 Not Rated Downtrend PVC -23  Not Rated Downtrend
SSB Strong Buy Uptrend SHS -18  Not Rated Downtrend ITC Not Rated Downtrend VCsS -28  Not Rated Downtrend HHV -20 Not Rated Downtrend PVD 8 Neutral Uptrend
STB Strong Buy Uptrend Ssli 1 Neutral Uptrend KDH Not Rated Downtrend DHA EZO Buy Uptrend HUT E- -26 Not Rated Downtrend PVS 12 Neutral Uptrend
TCB Neutral Uptrend VCI -3 Sell Downtrend NLG Strong Buy Uptrend PTB g -18  Not Rated Downtrend LCG -24  Not Rated Downtrend PVT 0 Neutral Uptrend
VBB Not Rated Downtrend VIX [ 6 Neutral Uptrend NVL Not Rated Uptrend HT1 -26  Not Rated Downtrend VCG -24  Not Rated Downtrend

vCcB O -17  Not Rated Downtrend VND 2 -21  Not Rated Downtrend PDR Not Rated Downtrend BCC [. -20  Not Rated Downtrend DPG E. -24  Not Rated Downtrend

VPB 28 Strong Buy Uptrend VPX B -15  Not Rated Downtrend VPI Strong Buy Uptrend

THUY SAN & DET MAY BDS KHU CONG NGHIEP HOA CHAT VIETTEL + VINGROUP + CNTT
Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term
ANV 24 NotRated  Downtrend GEG i 20 Buy Uptrend KBC -20 Not Rated Downtrend pGw | 23 Not Rated Uptrend BFC [ W -26 NotRated  Downtrend VTK [ﬂ 24 Not Rated Downtrend
ASM Not Rated Downtrend HND -19  Not Rated Downtrend SZC | 3 Neutral Downtrend FRT [ -2 Sell Uptrend CSM E- -24  Not Rated Uptrend VGI -9 Sell Uptrend
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FMC -22 Not Rated Downtrend PC1 -20 Not Rated Downtrend PHR 22| Strong Buy Uptrend MCH 22| Strong Buy Uptrend DCM ]:14 Neutral Uptrend CTR [. -17  Not Rated Uptrend
GIL E. -20 Not Rated Downtrend POW -30 Not Rated Downtrend BCM B -11 Sell Downtrend MSN [ -9 Sell Uptrend DDV [. -12 Sell Downtrend vIiC Strong Buy Uptrend
IDI -17  Not Rated Downtrend QTP I -3 Sell Downtrend IDC [ -26 Not Rated Downtrend MWG [ -19  Not Rated Downtrend DGC L 22| Strong Buy Uptrend VRE 0 Buy Uptrend
MPC Not Rated Downtrend REE -28 Not Rated Downtrend LHG l -18 Not Rated Downtrend PET | -9 Sell Uptrend DPM r 17 Buy Uptrend VHM Strong Buy Uptrend
TCM -1 Sell Downtrend TV2 ﬂ 5 Neutral Downtrend TIP I -asel Downtrend PNJ [ -9 Sell Downtrend DRC E- -28 Not Rated Downtrend VPL 9  Neutral Downtrend
TNG =24 Not Rated Downtrend PGV I -13 Sell Downtrend VGC . -23 Not Rated Downtrend PSD . -16  Not Rated Downtrend LAS [l -5 Sell Downtrend FPT 0 Buy Uptrend
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DIEN BIEN TTCK VIET NAM VY VPBank Securities

Danh muc theo doi theo PTKT:

TOP 23 €O PHIEU TIEM NANG THEO PTKT TRONG TUAN NAY

Tiéu chi lgc: Score | Thanh khoan | RS Rating

Return 10D Money Flow

Tén Cong Ty Score (%) 5D (%) Gia (04/9/26) Khdi lwgng TB 5P RS_Rating
1 MSR Masan High-Tech Materials Khai khoang 28 5.29% 4% 49,000 1,734,717 98 Strong Buy
2 VPB  VPBank Ngan hang 28 1.68% 2% 27,800 23,644,220 92 Strong Buy
3 STB Sacombank Ngan hang 26 2.96% 40% 77,300 4,616,820 90 Strong Buy
4 VHM Vinhomes Bat déng san 26 1.90% -16% 75,200 6,778,320 92 Strong Buy
5 VIC VinGroup Bat dong san 26 6.48% 35% 256,100 8,459,760 98 Strong Buy
6 QNS  Duong Quang Ngai Thyc phdm 26 2.64% 42% 48,900 283,199 80 Strong Buy
7 DRI DAu tu Cao su Dak Lik Nhua, cao su & sgi 24 0.14% -29% 14,200 390,813 Strong Buy
8 NLG BDS Nam Long Bat dong san 24 4.05% -4% 25,700 2,065,000 91 Strong Buy
9 MCH Hang Tiéu Dung MaSan Thuc pham 22 -0.13% 36% 142,000 490,260 88 Strong Buy
10 PHR Cao su Phudc Hoa Nhua, cao su & soi 22 0.32% 23% 61,800 451,160 Strong Buy
11 BVS Chirng khoan Bao Viét Mbi gidi chirng khoan 22 1.34% 57% 28,700 1,278,851 95 Strong Buy
12 BAF Néng nghiép BAF Viét Nam Nudi trong ndng & hai san 20 0.31% 5% 32,550 2,390,660 90 Buy
13 FPT FPT Corp Phan mém 20 0.28% 17% 72,800 6,309,740 81 Buy
14 VRE Vincom Retail Bat dong san 20 1.53% 18% 26,500 6,652,940 81 Buy
15 DPM  Téng Cong ty Phan bdn va Héa chat Dau khi Hda chat & phan bén 17 1.42% 37% 22,800 4,040,780 Buy
16 HCM Ching khodn HSC MOoi gidi chirng khoan 14 0.38% -25% 26,400 3,346,400 90
17 DCM Pam Ca Mau Hoa chat & phan bon 14 2.84% 23% 32,550 3,275,480 47
18 HDG Tap doan Ha bo Bat dong san 14 4.29% 51% 17,500 1,827,480 43
19 PVS DVKT D3u khi PTSC Thiét bi va Dich vy Dau khi 12 -1.23% 15% 38,700 3,257,550 89
20 GAS PV Gas Phan phéi xdng dau & khi dét 10 -0.14% -11% 84,000 1,550,380 87
21 TCB Techcombank Ngan hang 8 -1.60% 46% 32,600 27,295,780 82
22 BVH Tap doan Bao Viét Bao hiém nhan tho 7 2.09% -11% 65,400 437,020
23 BSR Loc Héa dau Binh Son San xuat va Khai thac dau khi 5 0.11% -26% 26,750 7,269,800

i, Lwu y: Nhidu ma déu cé canh bao Overbought (mrc 2-4). Chién lwoc t8i wu: chd pullback vé hd tro thay vi dudi gid. Quan ly rdi ro: Stoploss dé xuat tai -3-5% so véi gid mua. Thong tin chi mang tinh tham khao k§ thuat, khdng phai khuyén nghi

dau tu.
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Danh muc khuyén nghi tir nén tang co ban:
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Gia hién tai

VND 22,200
VND 40,050
VND 75,200
VND 40,050
VND 16,800
VND 12,850
VND 142,700
VND 75,600
VND 61,900
VND 77,400
VND 48,900
VND 77,300
VND 45,550
VND 142,000
VND 16,800
VND 20,200
VND 47,200
VND 31,400
VND 14,700
VND 36,500
VND 15,050
VND 19,200
VND 58,900
VND 20,550
VND 38,700

Gia muc tiéu
12 thang

VND 30,600
VND 86,100
VND 167,560
VND 48,000
VND 25,900
VND 17,250
VND 181,000
VND 93,500
VND 67,200
VND 79,100
VND 83,500
VND 63,200
VND 76,500
VND 155,700
VND 25,900
VND 24,600
VND 70,300
VND 40,100
VND 20,300
VND 46,300
VND 22,999
VND 33,800
VND 72,800
VND 34,200
VND 48,200

37.8%
115.0%
122.8%

19.9%

54.2%

34.2%

26.8%

23.7%

8.6%
2.2%

70.8%
-18.2%

67.9%

9.6%

54.2%

21.8%

48.9%

27.7%

38.1%

26.8%

52.8%

76.0%

23.6%

66.4%

24.5%

2,701
5,608
9,623
3,783
2,679
930
6,358
5,108
4,727
5,658
5,650
3,247
4,239
5,406
2,679
2,173
6,980
5,172
2,732
4,259
2,179

4,985
3,092
4,118

8.22
7.14
7.81
10.59
6.27
13.81
22.44
14.80
13.09
13.68
8.65
23.80
10.74
26.27
6.27
9.30
6.76
6.07
5.38
8.57
6.91
18.28
11.82
6.65
9.40

1.30
1.47
2.34
2.38
0.85
1.05
5.32
4.32
4.06
241
2.44
2.32
131
9.85
0.85
1.12
1.74
1.23
0.89
1.47
1.07
1.04
1.98
1.34
1.28

16.81%
21.15%
33.07%
24.55%
14.35%
7.85%
29.66%
30.90%
31.05%
18.59%
27.62%
5.02%
12.76%
39.41%
14.35%
15.62%
26.59%
22.21%
18.04%
16.51%
16.22%
5.35%
18.03%
22.12%
10.50%
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1.57%
15.19%
9.05%
8.00%
7.15%
2.60%
4.99%
7.45%
19.45%
12.73%
4.95%
0.36%
6.75%
21.39%
7.15%
6.33%
13.95%
1.44%
1.55%
1.00%
1.33%
4.09%
1.71%
1.99%
5.35%

sell
buy
buy
sell
buy
buy
sell
sell
sell
sell
sell
buy
sell
buy
buy
buy
buy
sell
buy
buy
buy
buy
sell
buy
buy

sell
sell
buy
buy
sell
buy
buy
buy
buy
buy
sell
buy
sell
buy
sell
buy
sell
sell
sell
sell
sell
buy
sell
buy
buy


https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/B%C3%A1o%20c%C3%A1o%20ph%C3%A2n%20t%C3%ADch%20doanh%20nghi%E1%BB%87p/ACB%20_BcaoCapnhat_20260601.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/PNJ%20-%20Báo%20cáo%20Cập%20nhật%20KQKD%20Q1.2026.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/VHM_BC%20Cap%20nhat_20260527.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/DGW_Báo%20cáo%20Cập%20nhật%20KQKD%20Q1.2026.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/DBC_Báo%20cáo%20KQKD_Q1.2026.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/GEG_Báo%20cáo%20cập%20nhật%20nhanh%20KQKD%20Q1.2026.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/FRT_%20Báo%20cáo%20KQKD%20Q1.2026.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/CTR_KQKD_Q12026.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/VNM_KQKD_Q12026.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/GMD%20-%20Bcao%20ĐHCĐ%20-%20120526.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/SIP_BCKQKD_Q1%202026.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/STB_BC%20KQKD%20Q1.26.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/REE_Báo%20cáo%20cập%20nhật%20nhanh%20KQKD%20Q1.2026.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/MCH%20-%20Báo%20cáo%20Cập%20nhật%20KQKD%20Q1.2026.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/DBC_Báo%20cáo%20lần%20đầu_20260508.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/PVT_Báo%20cáo%20cập%20nhật%20nhanh%20KQKD_Q1.2026.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/HAH%20-%20Bcao%20KQKD%20-%20070526.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/CTG_BCKQKD_20260507.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/TPB_EF%20Q1.26_VIE.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/BID_BCKQKD_20260507.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/VIB_BcaoKQKD_20260507.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/PVD_Báo%20cáo%20cập%20nhật%20nhanh%20KQKD_Q1.2026.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/VCB_BCKQKD_20260506%20(2).pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/MBB%20-%20Báo%20cáo%20Cập%20nhật%20nhanh%20KQKD%20Q1.2026.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/PVS_Báo%20cáo%20cập%20nhật%20nhanh%20KQKD%20Q1.2026.pdf
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Lich sw kién chirng khoan trong tuan t&i

09/07/2026

09/08/2026

09/09/2026

09/10/2026

VPI

ITC
PMB
PTB
BPC
DIG
HAD
DNC
DVP
BMI
HUB
PGN
PDN
VIB
HTN

TN1

Phat hanh c6 phiéu 10%

Phat hanh c6 phiéu 6%, c6 tirc tién mat 4%
Tra ¢ tic bang tien mat 10%

Tra c6 tirc bang tién mat 10%

Tra c6 tirc bang tién mit 3%

Phat hanh c6 phiéu 6%

Tra c6 tlrc bang tién mat 12%

Tra c6 tirc bang tién mat 10%

Tra c6 tic bang tien mat 30%

Tra c6 tic bang tien mat 5%

Phat hanh c6 phiéu 5%, c6 tirc tién mat 10%
Dai héi Ddng C6 dong bat thuong

Tra c6 tic bang tien mat 20%

Phat hanh c6 phiéu 9,5%

Phat hanh c6 phiéu 50%

LAy y kién bang van ban

Ngay GDKHQ |Ma cb phiéu

09/10/2026

09/11/2026

09/14/2026

LSS

ELC

TIP

NHC

CNG

EIB

PHR

PHR

SzC

SLS

DHG

GTA

0GC

PVS

TV3

W VPBank Securities

Dai héi Déng C6 dong

Phat hanh c6 phiéu 7%

Tra c6 tic bang tien mat 12%

Tra c6 tic bang tien mat 10%

Dai héi Dong C6 dong bat thuong
Dai héi Dong C6 dong bat thuong
Phat hanh c6 phiéu 80%, ¢ tirc tién mit 14%
Dai hoi Ddng C6 dong bat thuong
Tra c6 tic bang tien mat 10%

Dai héi Dong C6 dong

Tra c6 tlrc bang tién mat 50%

Tra c6 tirc bang tién mat 3,5%

L4y y kién bang van ban

Phét hanh c6 phiéu 20%

Tra c6 tirc bang tién mat 5%
33
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MIEN TRU TRACH NHIEM

Céc thong tin, s6 liéu théng ké va khuyén nghi trong ban bdo cdo nay, bao gdm ca cac nhan dinh ca nhan, dugc dua trén cdc ngudn théng tin cdng bé dai ching theo quy dinh cla phap luat, hodc
cac ngudn thong tin ma ching toi cho rang déng tin cdy tinh dén thoi diém phat hanh bdo cdo. Phong Chién lwoc thi trudng chi sir dung ma khong thue hién xac minh lai cac thong tin nay, do dé
Phong Chién lwoc thi trudng khdng dam bao vé tinh chinh xac va day du cha cac thong tin nay.

Bdo cdo duoc 1ap v&i muc dich dy bdo, cdnh bdo nhitng rdi ro tiém an cé thé xay ra, dugc st dung nhu théng tin tham khao trong ndi bd VPBankS va VPBank. Chuing téi khéng chiu tradch nhiém vai
cac lan truyén thdng nam ngoai pham vi nay.

Ban quyén bao cdo thudc vé VPBankS, moi hanh vi sao chép, stra d6i tirng phan hodc toan bd bdo cdo |a vi pham ban quyén.

THONG TIN LIEN HE

Cdng ty C6 phan Chirng khodn VPBank

Tang 25, tda nha VPBank, s& 89 Lang Ha, Quan Ddng Pa, Thanh phd Ha Noi
Dién thoai: 1900 636679

Email: cskh@vpbanks.com.vn

Website: www.vpbanks.com.vn

Phong Chién lvorc thi trwdng
Email: Chienluocthitruong@vpbanks.com.vn

[=]

Theo dbéi chung toi tai:

flo]d)

Mé tai khodn VPBanksS tai:

E 34
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