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Piém nhan chinh K KQﬁ

Surc khée nén kinh té

PMI san xuat Tang truang ban Ié, dich vu * Dau tu cong * Lam phat
53.3 diém 5,235.5 Nghin ty déng 477,177 Ty dong +4.89 %YoY
T7:52.9 diém +13.3% YoY +16.6% YoY T7: +4.45% YoY

Giao thuong quoc té

FDI thuc hién * FDI dang ky * Kim ngach XNK * Ty gid USDVND
17.3 1y usp 40.6 1y usp 770.1 1y usp 26,072
+12.0% YoY +55.4% YoY +28.7% YoY -0.1% MoM

Thi truvong von
Tang trudng tin dung OMO

9.14 %o 229,750 1y asng

+33.1% MoM
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Suc khoe nén kinh té

K Kafi

Khu vuc san xuat

Hoat dong san xuat duy tri da

tang manh

Chi s PMI cua Viét Nam
| Don vi: Diém - Nguén: S&P Global, Kafi Research
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Chi s6 san xuat céng nghiép thang 8 ting 14,4% YoY va 1,5% MoM, dua mirc tang lily ké 8T26 Ién 11,9% YoY. Dong luc ti€p tuc
dén tlr nganh ché bién, ché tao vai mic tang 14,6% YoY, trong khi khai khoang tang 18,5%, san xuat va phan phai dién tang 11,8% va

cung cap nudc, xtr ly rac thai tang 9,5%.

Da cdi thién cling dugc xac nhan bdi PMI thang 8 tang 1én 53,3 diém tir 52,9 diém trong thang 7 va duy tri trén ngudng 50 thang thi
14 lién ti€p. San lugng tang vdéi tdc d6 nhanh nhat trong hon hai ndm, trong khi don hang méi ting manh nhat k& tir thang 10/2025.
Tuy nhién, don hang xuét khdu méi gidm nhe [an dau sau bon thang va viéc lam tiép tuc thu hep, cho thdy nhu cau bén ngoai va tam
ly doanh nghiép van con than trong. Ap luc chi phi dau vao ciing ha nhiét xudng murc thdp nhat 11 thang.

Kafi danh gia hoat dong san xuat tiép tuc la di€ém sang ctia nén kinh té trong 3Q26, véi dong luc tir san lugng va don hang trong
nudc cai thién. Tuy nhién, trién vong van can theo doi sat nhu cau xuat khau va dién bién thuong mai toan cau.
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Téng trudng cac nganh cong nghiép trong T8/2026
| Don vi: % — Ngudn: NSO, Kafi Research
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K Kafi

Tinh hinh ban lé

Tang trudng doanh sd ban Ié hang hoa va dich vu tiéu dung

| Don vi % - Ngudn: NSO, Kafi Research

Tong mirc ban Ié hang héa va doanh thu dich vu tiéu dung thang 8 dat 679,8 nghin ty dong, tang 1,6% MoM va 14,9% YoY, cao
hon murc tédng 14,5% cta thang trudc. Ly ké 8T26 dat 5.235,5 nghin ty déng, tdng 13,3% YoY; néu loai trir yéu t6 gid, murc tang dat

7,6%, cho thay strc cau thuyc tiép tuc cai thién.

Doéng luc ti€p tuc tap trung & khu vuc dich vu. Doanh thu Iuu trd va &n udng tédng 21,5% YoY, du lich I1& hanh tang 19,2%, trong khi ban
Ié hang hda tang 13,8%. Lly k& 8 thang, khach quéc té dén Viét Nam dat 15,9 triéu lugt, tdng 14,4% YoY, tiép tuc ho trg tiéu dung dich
vy va hoat déng du lich.

Kafi danh gia strc cau tiéu dung tiép tuc cai thién trong thang 8, véi dong luc néi bat tir dich vu va du lich. Da ting thuc sau khi
loai trir yéu t6 gia ciing tich cuc hon, qua do cting c6 trién vong tiéu dung ndi dia trong nhirng thang cudi nam.

Nhom hang

TONG SO

Ban 1é hang hda

Dich vu luu trd, an
udng

Du lich Itr hanh

Dich vu khac

T1/26

7.7

6.8

7.9

13.6

13.9

T2/26

11.9

12.3

14.0

15.4

6.1

T3/26

11.5

1.7

12.8

16.9 -

8.3

T4/26

11.6

11.9

11.8

10.2

T5/26

13.8

13.2

16.6

13.2

15.1

T6/26

14.3

13.2

18.0

24'2 -

17.0

T7/26

14.5

13.4

17.9

16.4

T8/26

14.9

13.8

21.5

19.2

14.8

Khach du lich quéc té
| Don vi: Lugt khach — Ngudn: NSO, Kafi Research
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Surc khoe nén kinh té K Kqﬁ

CPI thang 8/2026 tang 0,47% so v6i thang trudc, dua mirc tdng so véi cung ky 1én 4,89% YoY tir mirc 4,45% trong thang 7. Binh
quéan 8T26, CPI tang 4,45% YoY, trong khi lam phat co ban tadng 4,24%. Riéng thang 8, lam phat co ban tdng 0,11% MoM va 4,55%

Lam pha’t YoY, cho thay ap luc gia van duy tri & mirc tuong déi cao so véi bién dd kiém soat muc tiéu ctia Chinh phu.
Ap luc lam phat tré lai, ch yéu dén tir Ap luc 1am téng CPI trong thang chl y&u dén tir nhém giao théng véi mic téng 4,09% so vdi thang trudc, déng gép khoang 0,41 diém
nh()r'n giéo théng ’ phan trdam vao murc tdng chung, khi gia dau diesel tang 22,15% va gia xdng tang 9,53%. Gia gido duc tang 0,47% trudc ndm hoc mdi,

trong khi nhém nha &, dién nudc, chat dét va vat liéu xay dung tang nhe 0,10%. O chiéu nguoc lai, hang an va dich vu &n udng giam
0,03%, qua d6 phan nao han ché ap luc tang gia.

Kafi danh gia ap luc lam phat da quay tré lai trong thang 8, nhung mirc ting chi yéu dén tir bi€n dong gia nang luong thay vi sy
lan téa manh cuia gia ca. Tuy nhién, CPI ti€n sat ngudng 5% cung lam phat co ban van trén 4,5% cho thay du dia diéu hanh chinh
sach tién té tiép tuc can dugc can nhac than trong trong nhirng thang cudi nam.

CPI theo cau phan dong gop Dién bién CPI so véi cung ky
| Don vi: $MoM - Ngudn: NSO, Kafi Research | Don vi: % — Ngudn: NSO, Kafi Research
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Suc khoe nén kinh té

K Kafi

Tinh dén ngay 20/8/2026, giai ngan dau tu céng dat khoang 477,2 nghin ty dong, twong duong 46,7% ké hoach Thi tuéng Chinh

pht giao, cho thay tién do ti€p tuc cai thién nhung ap Iuc hoan thanh ké hoach trong nhirng thang cuéi nam van I6n. Dong lyc giai
.D‘éu tu cﬁng ngan dugc cung c6 khi Nghij quyé’t 216/NQ-CP tiép tuc dat muc tiéu gidi ngén 100% k& hoach vén dau tu cdng nam 2026, trong khi

Quyét dinh 1129/QD-TTg dua két qua giai ngan vao co ché& cham diém cac bd, nganh va dia phuong, qua dé gia tang ky luat thuc thi.

Giai ngan tiép tuc cai thién, nhung ap

luc hoan thanh ké hoach van I6n Viéc nhiéu du an ha tang trong di€ém budc vao giai doan khdi cong va thi cong ciing tao thém du dia d& vén dau tu duge chuyén hoa
’ ’ thanh khai lugng thuc hién. Dién hinh, TPHCM d3 ddng loat khéi céng 8 du an 16n trong thang 7, trai réng tir cao téc, cang bién dén
cac tuyén két ndi vung. Tuy nhién, do cac dy an str dung dong thoi von dau tu cdng, PPP va vén doanh nghiép, Kafi xem day chd yéu

la tin hiéu cho thay chu ky dau tu ha tang dang tang t6c hon la yéu té truc ti€p lam tang sd liéu gidi ngan ngan sach.

Kafi ky vong giadi ngan sé tiép tuc tang téc trong nhirng thang cudi nam khi ap luc hoan thanh ké hoach gia tang va nhiéu du an ha
tang I6n budc vao giai doan thi cong cao diém. Tuy nhién, ti€n dd van phu thudc vao kha nang xtr ly cac diém nghén vé phan bé
von, giai phong mat bang va thu tuc trién khai.

Tinh hinh giai ngan dau tu cong qua cac nam
| Don vi: Nghin ty dong — Ngudn: B6 Tai chinh, Kafi Research
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Tinh hinh giai ngan dau tu cong qua cac thang
| Don vi: Nghin ty dong - Ngudn: Bo Tai chinh, Kafi Research
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Suc khoe nén kinh té

K Kafi

Von dau tu tr nguon NSNN

Khéi lwong thuc hién tiép tuc tang toc,

cht yéu duoc dan dat bai dia phuong

V6n dau tu thuc hién tir nguon NSNN thang 8 dat 105,7 nghin ty dong, tdng 24,1% YoY, cao hon mirc 98,6 nghin ty dong cua
thang 7. Trong dd, von dia phuong quan ly dat 90,7 nghin ty dong, tdng 27,2% YoY, trong khi von Trung uong dat 15,0 nghin ty déng,
tadng 8,3% YoY, cho thay déng luc gidi ngan ti€p tuc tap trung & khu vuc dia phuong.

Liy k& 8T26, von thuc hién dat 546,8 nghin ty déng, tuong duong 50,5% k& hoach ndm va tdng 18,5% YoY, cao hon mic hoan thanh
45,3% cung ky ndm trudc. Von dia phuong dat 470,9 nghin ty dong, tdng 20,4% YoY, ti€p tuc vugt téc dd tdng clia vén Trung uong &

murc 7,9%.

Kafi danh gia da cai thién cuia von dau tu NSNN dang ro6 nét hon khi khéi lwong thuc hién tiép tuc tang trong thang 8 va tién do
hoan thanh ké hoach vugt cung ky. V6i yéu cau day nhanh giai ngan trong nhirng thang cudi nam, dau tu cong dugc ky vong tiép
tuc Ia mét trong nhirng déng luc chinh clia tdng truéng 2H26.

Von dau tu thuc hién tir nguén NSNN theo thang va lliy ké 8T2026

| Don vi: Nghin ty dong, % — Ngudn: NSO, Kafi Research
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Von dau tu thuc hién tai mot so tinh, thanh phé trong thang 8
| Don vi: Nghin ty dong — Nguon: NSO, Kafi Research
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Giao thuong quoc té

K Kafi

Dong von FDI

FDI tiép tuc la diém sang khi von dang
ky ghi nhan é mirc cao

Vé6n FDI gidi ngan theo thang
| Don vi: Ty USD - Nguon: NSO, Kafi Research
(ty USD)
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Trong thang 8, von FDI ti€p tuc duy tri tich cyc khi giai ngan dat 2,05 ty USD, ting 13,9% YoY, trong khi vén ding ky dat 2,57 ty
USD, ting 25,4% YoY. Liy k& 8T26, tdng vén FDI dang ky dat 40,63 ty USD, tdng 55,4% YoY, con van thuc hién dat 17,25 ty USD, tang
12,0% YoY, mirc cao nhat cla giai doan 8 thang trong 5 nam gan day.

Dong von tiép tuc tap trung vao khu vuc san xuat. Riéng von cdp mai va diéu chinh vao cong nghiép ché bién, ché tao dat 20,18 ty
USD, chiém 59,5%, trong khi ITnh vuc bat déng san chiém 15,7%. Véi von thuc hién, ché bién, ché tao chiém tdi 82,6%, cho thdy dong
von FDI van chu yéu hudng vao mé rong nang luc san xuat.

Kafi danh gia dong von FDI tiép tuc la diém sang khi quy mé dang ky duy tri cao va ti€n dd giai ngan 6n dinh. Viéc von thuc hién dat
mirc cao nhat trong 5 nam cung ty trong I6n vao ché bién, ché tao tiép tuc cling c6 trién vong mé réng nang luc san xuat. Déng
thai, Nghi quyét 10-NQ/TW dinh hudng thu hat FDI theo chiéu sau, gan véi chuyén giao cong nghé, déi méi sang tao va tang lién
két véi doanh nghiép trong nudc, qua dé ky vong nang chat lwgng dong von FDI trong trung han.
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Von FDI dang ky theo thang
| Don vi: Ty USD - Nguon: NSO, Kafi Research
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Giao thuong quoc té K KQﬁ

Trong thang 8/2026, hoat déng xuat nhap khau ti€p tuc duy tri quy mé cao, trong dé can cin thuong mai da thu hep mirc tham
hut dang ké so véGi thang 7, cho thay ap luc nhap siéu trong ngan han phan nao diu bét. Tuy nhién, Ity k& 8T26 can can thuong mai
Ca’n cén thuong mai van thadm hut khodng 20,5 ty USD, phan anh trang thai nhap siéu van kéo dai trong phan Idn thoi gian tlr dau nam.

Nhap siéu thu hep trong thang 8, nhung Dién bién nay ti€p tuc cho thay thdm hut chd yeu dén tu khu vuc kinh te trong nudc, trong khi khu vuc FDI van duy tri xuét siéu va
. . : to. = dong vai tro la nguoén bu dap quan trong cho can can thuong mai chung. o] gbc do co cau, nhap kh&u van tap trung I6n & nhém tu liéu
ap lure van tap trung tai khu vuyc kinh te s&n xuat, cho thay nhu cau dau vao cho san xuat va dau tu con cao, dong thdi cling ham y &p luc ddi véi nhu cau ngoai té chua bién
trong nudc mét hoan toan.

Kafi danh gia viéc tham hut thuwong mai thu hep trong thang 8 Ia tin hiéu tich cuc ban dau, nhung chua du dé dao ngugc xu hudéng
nhap siéu ctia ca nam. Trié€n vong can can thuong mai thoi gian t6i sé phu thudc vao kha niang duy tri da xuat khau, dong thoi
kiém soat nhip tang cua nhap khau dau vao tai khu vuc kinh té trong nudc.

Dién bién can can thuong mai theo thang Xuat/nhap khau hang héa theo cac d6i tac I6n

| Don vi: Ty USD - Nguén: NSO, Kafi Research | Don vi: Ty USD, % — Nguon: NSO, Kafi Research
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K Kafi

Trong thang 8, NHNN duy tri trang thai ho tro thanh khoan qua kénh OMO, dac biét trong giai doan cudi thang khi nhu cau von
ngan han gia tang trudc ky nghi l1é 2/9. Viéc bom von gilp han ché ap luc thanh khoan va kéo 1ai suat lién ngan hang ha nhiét trd lai;

Thi truong mé

riéng ngay 27/8, NHNN bom rong khoang 9,6 nghin ty dong, trong khi 1ai suat qua dém giam vé 1,2%, tir khnoang 4% vao dau tuan.

DoNng thai nay ti€p ndi cac diéu chinh trudc dé vé LDR, co cau ngudn von va ty 1 tién giri Kho bac Nha nudc duge tinh vao ngudn vén
huy déng, qua do tao thém du dia can ddi von cho hé théng. Dong thdi, tai cudc lam viéc ngay 13/8, Chinh phu ti€p tuc yéu cau dong
tin dung tap trung vao san xuat, xudt khdu, cong nghé cao, nha & x& hoi, ha tang va cac déng luc tang trudng, cho thdy diéu hanh
thanh khodn dang dugc phdi hgp véi muc tiéu duy tri tdng trudng tin dung trong ntra cudi nam.

Kafi ky vong NHNN sé tiép tuc duy tri trang thai ho trg thanh khoan linh hoat trong nhirng thang cudi nam nham 6n dinh mat bang
13i suat va dap (rng nhu cau tin dung gia ting. Tuy nhién, quy mé bom vén nhiéu kha ning van dugc diéu tiét than trong dé can
bang gitra muc tiéu tang trudng véi ap luc lam phat va ty gia.

Thi truong lién ngan hang
| Don vi: Nghin ty dong, % — Nguon: Fiinpro, Kafi Research
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Thi trrong mé
| Don vi: Nghin ty dong — Ngudn: Fiinpro, Kafi Research
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K Kafi

Trong thang 8, ty gia USDVND ha nhiét 6 ca kénh lién ngan hang va thi truong tu do, sau giai doan chiu ap luc trong

. L cac thang trudc. Dién bién nay xuat hién trong bdi canh chénh Iéch 13i suat VND va USD duy tri phan I6n & trang thai

Ty gia duong, khi nhu cau vén bang VND van & mic cao nham dap Ung tang trudng tin dung, san xuat va cac muc tiéu tang
trudng kinh té.

Bén canh do, viec NHNN diéu tiét thanh khoan linh hoat qua OMO gitp han ché bién dong qua murc cla lai suat ma chua
tao ap luc dang k& 1én ty gid. Ngudn cung ngoai té tir FDI gidi ngan duy tri tich cyc cling gép phan can bang thi truong,
du cén can thuong mai van nhp siéu va nhu cau ngoai té cho nhap khau con cao.

Kafi danh gia ap luc ty gia da diu bét trong thang 8 va USDVND nhiéu kha nang tiép tuc duoc kiém soat trong ngan
han nho chénh Iéch 13i suat thuan Igi va diéu hanh linh hoat ciia NHNN. Tuy nhién, nhap siéu kéo dai va nhu cau ngoai
té gia tang khi nén kinh té tang toc van la cac yéu té can theo déi trong nhirng thang cudi nam.

Dién bién ty gia trong nudc Bién dong cua cac dong tién toan cau
| Don vi: USDVND - Ngudn: VCB, Fiinpro, FRED, NHNN, Kafi Research | Don vi: % - Nguon: Bloomberg, Investing, Kafi Research
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*Chénh léch I4i sudt VN — US 14 phan chénh léch I4i sudt qua dém cua Viét Nam va SOFR ctia My Théng tin lién hé: research@kafi.vn
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04-26

05-26

Chi s6 san xuat cong nghiép (IIP)
Chi s6 san xuat céng nghiép (IIP)
Chi s6 nha quan tri mua hang PMI
T6ng murc ban 1& hang héa YTD
Tang trudng ban Ié Ity ké

Chi so gia tiéu dung (CPI)

Chi so gia tiéu dung (CPI)

T8ng gid tri xuat khau Ity k&

Gia tri xuat khdu theo thang
T8ng gia tri nhap khau Ity k&
Gia tri nhap khu theo thang
Can can thuong mai Ity ké

Can can thuong mai theo thang
Tang trudng xuat khau ldy ké

Tang trudng nhp khau Ity k&

% MoM
% YoY
Diém
Triéu ty
% YoY
% YoY
% MoM
Ty USD
Ty USD
Ty USD
Ty USD
Ty USD
Ty USD
% YoY

% YoY

2.2%

8.9%

50.4

4.6

10.5%

3.2%

0.0%

304.89

43.39

291.84

39.67

13.05

3.72

16.0%

18.4%

0.1%

13.6%

50.4

5.2

10.6%

3.4%

0.4%

347.56

42.67

331.66

39.82

15.89

2.85

17.1%

19.2%

2.4%

10.8%

54.5

5.8

10.3%

3.2%

0.2%

389.61

42.05

371.11

39.45

18.50

2.60

17.2%

19.0%

2.3%

10.8%

53.8

6.4

10.0%

3.6%

0.5%

428.68

39.07

409.09

37.98

19.59

1.09

17.1%

18.7%

2.2%

10.1%

53.0

7.0

9.8%

3.5%

0.2%

472.71

44.03

453.78

44.69

18.93

-0.66

17.7%

19.6%

-0.2%

21.5%

52.5

0.6

7.7%

2.5%

0.1%

43.19

43.19

44.97

44.97

-1.78

-1.78

30.5%

49.6%

-18.5%

1.0%

54.3

1.3

9.8%

3.4%

1.1%

76.25

33.06

79.08

34.10

-2.83

-1.05

18.8%

26.1%

18.8%

6.9%

51.2

1.9

10.4%

4.7%

1.2%

122.68

46.44

126.19

47.11

=&

-0.68

19.5%

26.7%

3.0%

9.9%

50.5

2.5

10.7%

5.5%

0.8%

168.20

45.52

174.99

48.80

-6.79

-3.28

20.0%

28.2%

3.3%

8.8%

52.8

3.2

11.3%

5.6%

0.3%

215.13

46.93

22713

52.14

-12.00

-5.21

19.7%

29.4%

3.5%

12.7%

51.8

3.9

11.8%

4.7%

-0.4%

265.92

50.79

280.56

53.43

-14.64

-2.64

21.3%

32.2%

1.2%

14.5%

52.9

4.5

12.2%

4.4%

-0.1%

319.00

53.08

337.23

56.67

-18.23

=85

22.0%

33.7%

1.5%

14.4%

B33

5.2

13.3%

4.9%

0.5%

374.84

54.79

395.30

54.91

-20.46

-0.11

22.6%

35.3%

Nguon: NSO, S&P Global, Kafi Research

Thdng tin lién hé: research@kafi.vn



mailto:research@kafi.vn

Phu luc K Kafi

Tong hop cac chi s6 vimo

Cau phan vimo

FDI dang ky IQy k& Ty USD 26.14 28.54 31.52 33.69 38.42 2.58 6.03 15.20 18.24 24.81 34.65 38.06 40.63
FDI déng ky theo thang Ty USD 2.05 2.40 2.98 2.17 4.73 2.58 3.45 9.17 3.04 6.57 9.84 3.41 2.57
FDI thuc hién Ity ké Ty USD 15.40 18.80 21.30 23.60 27.62 1.68 3.21 5.41 7.40 ©.78 13.03 15.20 17.25
FDI thuc hién theo thang Ty USD 1.80 3.40 2.50 2.30 4.02 1.68 1.53 2.20 1.99 2.35 3.28 217 2.05
Tang truang FDI dang ky Ity ké % YoY 27.4% 15.2% 15.6% 7.4% 0.5% -40.6% -12.6% 42.9% 32.0% 35.0% 61.0% 58.0% 55.4%
Téng trudng FDI thuc hién Ity ké % YoY 8.8% 8.5% 8.8% 8.9% 9.0% 11.3% 8.8% 9.0% 9.8% 9.6% 11.2% 11.8% 12.0%
Ty gia ngoai té (VCB ban) USD/VND 26,502 26,446 26,347 26,412 26,377 26,110 26,230 26,357 26,368 26,395 26,466 26,490 26,260
Téng trudng tin dung % YTD 11.8% 13.4% 15.1% 15.6% 19.0% N/A 1.4% 3.2% 4.4% 5.7% 7.7% 8.9% 9.1%
L&i sudt huy dong trung binh %/nam 4.9% 4.9% 4.9% 4.9% 5.0% 5.1% 5.2% 5.5% 5.6% 5.7% 5.9% 6.0% 6.0%
L&i suat cho vay trung binh %/nam 8.8% 8.9% 9.0% 8.9% 9.0% 9.3% 9.4% 9.7% 10.0% 10.1% 10.5% 10.5% 10.5%

Nguon: NSO, VCB, Fiinpro-X, Kafi Research

Thdng tin lién hé: research@kafi.vn
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K Kafi

Tong hop cac van ban dugc ban hanh trong thang 8

NGi dung chinh

Ngay ban hanh

Chuong trinh hanh dong thuc hién NQ 19-NQ/TW vé d6i méi mo hinh phat trién Viét Nam, hudng t6i ndng

MO NEHCE Téng truong e nang suat va chat lugng tang trudng.
QD 1493/Qb-TTg Céng nghé 06/08/2026 Phle_ dyyet Chu\ong trlnh quoc gia dacxlble.t’ vé cong nghé chién lugc, thic day lam chu cong nghé 16i, doi
mdi sang tao va nang vi thé trong chudi gia tri.
ND 336/2026/ND-CP Thuong mai 22/08/2026 Q.Lfy d;ph thy tuc xuat nhap.khau, qua canh theo Co ché moét clra quéc gia va ASEAN, ho trg sé hoa va don
gian hoéa thu tuc thuong mai.
TT 124/2026/TT-BTC Xuat xtr hang héa 22/08/2026 BE) sung quy dinh xac dg(\h xugt XU hang héa xuat nhap khau, dang chu y trong boi canh kiém soat xuat xu
va rui ro trung chuyén hang hoa.
TT 125/2026/TT-BTC Ching khodn 22/08/2026 Diéu chinh co ché, chinh sach gia dich vu trong linh vuc chirng khoan tai VNX, cac S& GDCK va VSDC.
Luat 24/2026/QH16 Dau tu 24/08/2026 Stra d6i, b8 sung Luat D3au tu, ti€p tuc hoan thién khung phap ly va thd tuc dau tu.
NQ 43/2026/QH16 Thué 24/08/2026 Glarn thue)Tl}lCl}l qu TNDN ddi véi mot sé ca nhédn kinh doanh va doanh nghiép, ho trg khu vuc doanh
nghiép nho va suc cau.
NQ 38/2026/QH16 Ha tang 24/08/2026 Ilt}r?gg qua chu truong dau tu Dy an Vanh dai 5 Vung Thu dé Ha N&i, ma réng chu ky déu tu ha tang lién
NQ 40/2026/QH16 Ha tang 24/08/2026 Diéu chlnh.chg trt{dng dau tu tuyén duong sat Lao Cai — Ha N&i — Hai Phong, ho trg két ndi logistics va
thuong mai phia Bac.
NQ 44/2026/QH16 N&ng Iuong 24/08/2026 Tagh dg an dllen hat nhdn Ninh Thuan thanh cac du an doc lap, tao cao s6 day nhanh trién khai cac cau
phén cua dy an.
_ . Cho phép ap dung co ché cong trinh cap bach déi véi du an kéo dai Metro Bén Thanh — Sudi Tién dén
NQ 255/NQ-CP Ha tang 27/08/2026 Pong Nai va san bay Long Thanh.
NQ 258/NQ-CP Cai cach hanh chinh 31/08/2026 D&y manh cai cach thi tuc hanh chinh nhdm hé trg muc tiéu tang trudng hai con sé giai doan 2026-2030.

Nguon: vanban.chinhphu.vn, Kafi Research

Thdng tin lién hé: research@kafi.vn
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Bao cdo nay dugc viét va phat hanh bdi Trung tam
Phéan tich - Cong ty C6 phan Ching khoan KAFI
(“KAFI1”). Théng tin trinh bay trong bao cao dya trén
cac ngudn dugc cho la dang tin cdy vao thoi diém
cbng bo theo nhan thirc t6t nhat cta KAFI. KAFI
khong chiu trach nhiém vé tinh chinh xac, day du
hay tinh cap nhat cla nhiing théng tin nay. M6t so
dudng dan bdo cao nay co thé lién két véi nhirng
trang web khac do cac bén thir ba quan ly, khong
thudc quyén kiém soat clia KAFI. KAFI khong dua ra
phat bi€u nao vé tinh chinh xac hoac vé bat ky khia
canh nao khac cua nhitng théng tin dang tai trén
cac trang web do.

Céac quan diém, khuyén nghi trong bdo cdo nay
dugc KAFI dua ra sau khi xem xét k§ cang, can than
va dua trén nhan thirc tét nhat cling nhu trén co sd
nd lyc dem lai m6t quan diém mang tinh chat tham
khao cho nha dau tu. Nhitng quan diém, khuyén
nghi nay co thé thay déi ma KAFI khong can théng
bao trudc hay cé trach nhiém cap nhat lién tuc cac
thay daoi nay.

Théng tin lién hé: research@kafi.vn

Khéng mot thong tin cling nhu khuyén nghi nao
trong bao cdo nay dugc trinh bay nham muc dich
mai chao mua hay ban bat ky chirng khoan nao.
Viéc str dung bat ky ndi dung, thdng tin nao trong
bdo cdo nay sé do cac nha dau tu toan quyén quyét
dinh va tu chju hoan toan trach nhiém va rui ro. Cac
nha dau tu can hiéu ré két qua dau tu co thé phu
thudc vao rat nhiéu yéu t6 khach quan va hoan toan
nam ngoai kha ndng nhan biét, du doan hoac kiém
soat cta KAFI. Do vay, cac nha dau tu nén xem xét
muc tiéu dau tu, tinh hinh tai chinh va nhu cau dau
tu ctia minh, tham khao y kién tu van tlir cac chuyén
gia vé van dé tai chinh, thug, phap ly va cac khia
canh khac trudc khi thuc hién giao dich doi véi bat
ky chirng khodn nao cua (cac) cong ty duoc dé cap
trong bao cao nay.

K Kafi

KAFI khong chiu trach nhiém déi vdi bat ky thiét hai
nao phat sinh tlr hodc lién quan dén cac sai sot, bo
sot hodc hé qua nao tur viéc sir dung cac thong tin,
ap dung cac khuyén nghi trong bao céo nay. Trong
moi truong hgp, KAFI cung cac don vi hgp danh
hodc phap nhan hodc thanh vién, dai ly hodc nhan
vién cla KAFI sé khong chiu trach nhiém d6i vdi cac
nha dau tu hodc bat ky t6 chlc, ca nhan nao tir bat
ky quyét dinh hodc hanh dong nao duogc thuc hién
dua vao nhiing thong tin, khuy&n nghi trong bao
cdo nay hodac bat ky thiét hai mang tinh hé qua, cu
thé hodc thiét hai tuong tu tham chi trong truong
hop KAFI d3 dugc thdong bao vé kha nang xay ra
thiét hai do.

Bado cdo nay la san pham thudc quyén sd hitu cla
KAFI, khdng bén nao dugc phép sao chép, chuyén
giao, slra ddi, dang tai lén cac phuong tién truyén
thong (toan b6 hodc mot phan) ndi dung bdo céo
ma khong co su dong y trudc bang van ban cla
KAFI.
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