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BAO CAO VI MO THANG 8 06/09/2026
Tong von dang ky Von FDI Tong von gidi ngan
Thang 8/2026 Théng 8/2026
257 uso A 25.4% (vov) 2.05 y usp % 13.9% (vov
Luy k& 872026 Luy ké 872026
40.63 ; usp % 55.4% (vov) 17.25 ; usp 2 12.0% oy
Xuéat khau Nhép khau
A ~ v 4 Thang 8/2026 Thang 8/2026
Pau tw cong tang toc, 54.79 yuso 1 26.0% oy 54.915us0 & 37.9% wov
Luy ké 872026 Luy ké 872026

th wron g m ai th u h e p n h é p S ié u 374.84 ,us0 * 22.4% (vov) 395.3tyusp ® 35.3% (vov)

Chi sé IIP Chi so CPI
% 1.5% MoM 114.4% YoY 4 0.47% MoM 1 4.89% YoY

Ban lé hang hoa
Tong mirc banlé 679.8 ginty 1 14.9% (vov)
Luy k& 872026 5,235.5 nghinty B 13.3% (vov)
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Pau tw cong tang toc, thwoong mai thu hep da nhap siéu Ay YGORIPIEI N

Mdrc d6 tac
dong TTCK

07/26 08/26 |8T2026 YSVN danh gia

IP (%YoY) - 14.5% 144% 1199 Rattich cwe. San xuat cong nghiép tiép tuc duy tri da mé rong, duoc hé tro' b dién i, thiét bi
dién, FDI va nhu cau lién quan dén Al. Tuy nhién, don hang xuét khau méi va viéc lam gidm tré lai
|4 tin hiéu can theo déi. Trién vong nhirng thang cudi ndm van tich cuc du can theo ddi cac chinh
sach thué quan méi ctia My.

Tich cwe. Tiéu dung tiép tuc dwoc hd tro béi thi trwong lao dong bn dinh, thu nhap cai thién va
Tbng mirc ban 1& hang hoa (%YoY) hid 14.5% 15.0% 13.3%  khach du lich tang tr& lai. Trién vong nhitng thang cudi ndm nhin chung tich cuec, tuy nhién, CPI
ting trd lai va mat bang Iai suét con cao cé thé han ché toc d6 ting clia strc mua sap toi.

Tich cwe. XNK tiép tuc mé rong va nhap siéu thang 8 thu hep manh I3 tin hiéu tich cwc sau

San xuat
PMI * 52.9 53.3

A 21 (0 *kk 0 0 0
bt nhap khéu Xudtkhau (%YoY) 25.0% 26.3% | 225% nhiéu thang tham hut kéo déi. Tuy nhién, don hang XK moi theo béo céo PMI da gidm c6 thé co
i Cén can thuong mai (ty USD) *** 359 011 2046 dé tré tac dong va VN hién la nwde thadm hut TM Ion nhat véi My, 1am tang rui ro trwde cac bién
' phap phong vé cta My.
Tich cwe. FDI d&ng ky va gidi ngan thang 8 déu cham lai sau nhiéu thang tang manh mé. Ly ké
FDI giai ngan (%YoY) xk 15.4% 13.9% 12.0% 872026 vin & mirc cao nhat trong 5 nam. Diém tich cwc 1a vén diéu chinh tai cac dw &n hién hiku

. ting tbc so voi thang trwdc, cho thay cac nha dau tw da hoat dong tai Viét Nam tiép tuc mé rong
bau tw quy md. Trién vong tiép tuc tich cuc.
Kha tich cwe. Vwot mdc 50% ké hoach nam va tdng 18.5% YoY. Tin hiéu cho thay gidi ngan

Pau tw vdn NSNN (%Yoy) — * 25.9% 24.1% 185% . o . Ny -
dau tw cdng dang bwéc vao pha tang toc trong ntra cudi nam.
Tiéu cwe nhe. Do chidu ting do gia dau leo thang theo xung dot Trung Bong. DU c6 thé khong
t&ng manh nhw thang 3-5 néu gia thwe pham va dién tiép tuc on dinh, nhung kha ning van cao
0, *kk [) 0, 0,
CPI (%YoY) 445% 48%% | 4.45% | 1o ciing ky do mat bing gid méi 43 dwor thidt p v riii ro tir gid ndng rong, gid vat ldu xay
dung va cac dich vu lién quan khi dau tw cong dang tang tac.
Ty gia (% MoM/YTD) . 0.52% 0.04% 1.95%  Thanh khoan ngén han tiép tuc cai thién. NHNN quay lai bom rong 60.2 nghin ty trong thang 8,
L&i suét BQ LNH ky han 1 tun ** 4.98% 553%  6.16% Sau khirutrong ién tyc trong thang 6 va thang 7. ,
yhe ° ° °  LaisudtLNH tiep tuc dien bien phan hoa gitra ky han ngan va ky han dai, nhwng da thu hep dang
Tién té Tang trwdng tin dung (YTD)  ** 8.98% 9.00% ké so v&i thang 7. Lai suét huy ddng va cho vay trén thi trwdng 1 sau dot gidm nhe trong thang 8
Loi suét BQ TPCP 10Y or 4549 455 4.39% nhiéu kha nang sé tiép tuc duy tri & mirc cao trong nhirng thang téi.
o'l sua . (] . (] . (]

Ty gia nhin chung tiép tuc dn dinh, dwoc hd tro bdi ddng USD trén thi trwéng qudc té va ngudn
Lai suit Fed - 3.5% - 3.75% 3.5% - 3.75% cung ngoai t& ddi dao hon. Trong ngén han, ty gia nhiéu kha nang tiép tuc duy tri dn dinh.
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1. San xuat cong nghiép tiép tuc duy tri tich cwc Ay YRR

. San xuét céng nghiép thang 08/2026 tiép tuc duy tri da tang trwéng tich ~ San xuat céng nghiép duy tri tang tich cyc trong thang 8
cwc. lIP thang 8 tang 1.5% MoM va tang 14.4% YoY. Tinh chung 8T2026,
lIP tang 11.9% YoY, 1a mirc tdng cao nhat clia 8 thang so v&i cung ky trong 25%
nhiéu nam. Pong lwc chinh van dén t cdng nghiép ché bién, ché tao, trong
khi khai khoang tdng manh tr& lai va san xuét — phan phéi dién tiép tuc duy tri
tich cuwc.

20%

« Theo nganh cap I, diém dang cha y la san xuat thiét bi dién (+40.8%) A
15%

ting manh trong thang 8, cho thiy kha nang lan téa tr dau tw vao dién ti,
ha tang nang lwong va trung tam di liéu sang ndng lwc san xuat trong nuéc.

Bén canh do6, san xuit may tinh va dién tlr tiép (+18.9%) tuc 1a diém sang /\
nhd nhu cau lién quan dén Al va chu ky dau tw cong nghé toan cau. Cac
nhom kim loai, 6 t6, d6 udng va phwong tién van tai cling duy tri ting trwéng
cao, cho thay linh virc san xuét tiép tuc lan téa kha rong.

5%
« PMI thang 8 dat 53.3 diém, tang tir 52.9 diém thang 7 va duy tri trén -I IIII. o
ngwdng 50 thang thir 14 lién tiep. San lwgng tang nhanh nhat trong hon 2 °
nam va don dat hang méi tdng manh nhét ké tir thang 10/2025 nhé nhu cau
khach hang cai thién va hoat dong phat trién san phdm méi. Ap lwc chi phi 5%
tiép tuc ha nhiét, voi tdc dd tang chi phi dau vao thap nhét trong 11 thang. Tuy
nhién, don hang xuat khiu méi gidm lan dau sau 4 thang, du mac gidm chi
nhe.

10%

-10%

« Nhin chung, san xuat céng nghiép tiép tuc duy tri da mé réng, dwoc hd
tro b&i dién tl, thiét bj dién, FDI va nhu cu lién quan dén Al. Tuy nhién, don
hang xuét khAu m&i va viéc 1am gidm tré lai la hai tin hiéu can theo ddi, dac
biét sau khi chiu mirc thué 12.5% theo Section 301 vé Lao dong cwéng b, -20%
Viét Nam van dang trong dién chd cac quyét dinh tiép theo vé diéu tra Sé&
hiru tri tué va Duw thira cdng suét.

-15%
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Ngubén: FiinPro, YSVN
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1. San xuat céng nghiép t

y 4

iép tuc duy tri tich cwc

Dién bién chi sé IIP cia mét s6 nganh céng nghiép trong thang

AN  chung Khodn
YAY Yuanta Vit Nam

PMI thang 8 dat 53.3 diém, ting tir 52.9 diém thang 7 va duy tri trén ngwéng 50 thang thir 14
lién tiep

P - Kim loai (Téng)

[IP - Thu gom, x( ly rac thai

[IP - SP dién tlr, may Vi tinh

P - D6 ubng

IIP - Thubc, héa dwoc, dwoc liéu
P - Giwéng, ta, ban, ghé

P - Ché bién, ché tao

IIP - Xe c6 dong co

IIP - Cung cép nuéc & X ly rac
IIP - Cao su va plastic

P - Ché bién lwong thuwc

P - San xuét/Phan phéi dién
IP - Dau thd & Khi tw nhién

lIP - Khoang phi kim loai

IIP - Khai khoang

IIP - Dét

[IP - SP tir kim loai duc sén

IIP - Khai khoang khac

P - Gidy va SP tw gidy

IP - Khai thac, xt Iy & cung cép nuwéc
lIP - Than cirng & than non

IIP - Trang phuc

P - Thiét bi dién

IIP - Van tai khac

IIP - Da va SP lién quan

P - Hoa chat & SP hoa chét

IP - Thudc la

-20.0% -10.0%

Pon vi: %
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Nguén: TCTK, YSVN
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Don vi: diém Nguén: S&P Global, YSVN

CN ché bién, ché tao (1.92% MoM, 14.59% YoY); SX va PP dién (-0.12% MoM, 11.79% YoY); khai
khoang (-2.15% MoM, 18.49% YoY); va cap nwéc, xtr ly rac thai (3.31% MoM, 9.54% YoY)

35%
30% Toan nganh
25% cbng nhiép
20% == Nganh khai
15% khoang
10% e Nganh CN ché
5% bién, ché tao
0% San xuat va
han phdi dién
5% p p, :
10% e Cung cap Nwéc
va xtr ly rac
-15% AV thai, nwoc thai
P PP o @ PP PP PP
Q‘g NN Qrb Q& 0@\ Qc& NN Q(1> 0& 06 0‘3 N 6’> Qb\ 66 0‘8
Don vi: % Nguén: TCTK, YSVN
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2. Tiéu dung thwc tiép tuc cai thién, khach quéc té burt toc tro lai ey vShdng khagn
« Téng mrc ban 1é hang héa va doanh thu dich vu tiéu dung thang Téng mirc ban 1é 08/2026 dat 679.8 nghin ty dong, ting 1.6% MoM va 14.9% YoY
08/2026 dat 679.8 nghin ty déng, ting 1.6% MoM va 14.9% YoY. Liy ké
8T2026 dat 5,235.5 nghin ty ddng, tang 13.3% YoY; néu loai trr yéu té gia, 50%
tang 7.6%, nhich Ién so v&i 7.5% cla 7 thang va 7.3% cua 6 thang. Dieu nay
cho thay tiéu dung thuc tiép tuc cai thién, nhwng mirc cai thién van twong dbi 16%
khiém tén so v&i da tang cla san xuét, xuat khau va dau tu. 40%

18%

] 14%
* Dich vu tiep tuc la déng lwc chinh cua tiéu dung. Doanh thu dich vy Iwu

trd, an udng thang 8 tang 21.5% YoY, con du lich I hanh tang 19.2% YoY.
Khach qudc té phuc hdi manh tré lai, dat 1.99 triéu lwot trong thang 8, ting
19.7% MoM va 18.4% YoY, sau khi chirng lai trong thang 6 va 7. Bang chu vy,

lwong khach Trung Quéc va chau Au cai thién ré, giup gidm bét lo ngai vé ‘ I ‘

20%
kha n&ng ha nhiét ctia chu ky du lich hé. ‘ ' \ 8%

30% 12%

10%

« O nhém hang héa, doanh s6 ban 1é van ting kha, nhwng phan hoéa giira i f l V r
cac nhém. G6 va vat lieu xay dung (1.8% MoM, 24.8% YoY), d& quy — kim 0% /l : 6%
loai quy (0.7% MoM, 19.2% YoY) tiép tuc tdng manh, trong khi 6 t6 (-2.7%

MoM, -1.8% YoY) la nhém Ién hiém hoi ghi nhan suy gidm so véi cung ky. . 4%
Diéu nay cho thay strc cau tiéu dung chwa thwe sy déng déu, dac biét & cac 0% .
nhém hang cé gia tri I&n va nhay cam vé&i chi phi 18i vay. 2%

« Nhin chung, tiéu dung van dwoc hé tro b&i thi trwong lao dong 6n dinh,  -10% ooy o Al 07
thu nhap cai thién va lwong khach du lich ting. Trién vong nhirng thang % § g g g g % % § 3 % % % % g g g § % % § % % g %
cuoi nérr! nhin chlfng van tich cwec, tuy nhiér], CPI tén'g t’ré’ lai trong t?éng 8 s T30g mizc BLHH (phai) ——B4n 16 hang héa
va mat bang lai suat thj trwdng con cao cé thé han ché toc dd tang cua swc ——Dich wi Iu trd, &N udng ——Dich w I hanh
mua trong thoi gian téi. Dich wi khéc

Don vi: %, tang truréng YoY Nguén: TCTK, YSVN
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2. Tiéu dung thuec tiép tuc cai thién, khach quoc té bt toc tré lai o \Ghdng Khodn

Téng mirc ban Ié tiép tuc cai thién trong thang 08/2026, ting 1.6% MoM va 14.9% YoY Khach quéc té trong thang 8 tiang tr& lai (19.7% MoM) & thang thr hai lién tiép va tang
18.4% so vé&i cung ky
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! 2 3 4 5 6 ! 8 o w12 1 2 3 4 5 6 7 8 9 10 1 12
—2026 —2025 = -=-=2024 2023 = - - — 2026 2025 2024 = =-=2023 = -=-2022
Don vi: Nghin ty VND Nguén: TCTK, YSVN Don vi: Nghin lwot Nguén: TCTK, YSVN
I3 e by X K 3 R 0, . - X
Van tai hanh khach va hang héa ting manh hon (+7.4% MoM va +23% YoY) Trong thang ?, khf\crl Han Quoc tlegz tuc giam (,3.2A; YoY), trong khi khach Trung Quoc
(10.4% YoY) va Chau Au (53.3% YoY tang manh tré lai
1050 40% 2,000 [
| 111]] I
250 30% 1,500 I I I I I I I I I I
500 1,250 I I I I
20% 1,000
450 750
300 10% 500
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B \/3n chuyén hanh khach ~ ®EE\/an chuyén hang héa  ===Tang trwdng YoY = Trung Quéc ® Han Quéc = Chau Au ASEAN m Khac

Pon vj: Triéu hanh khéch, Tridu tan Ngubn: TCTK, YSVN  Pon vi: Nghin luot Nguén: TCTK, YSVN
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3. Xuat nhap khau tiép tuc tang v&i nhap siéu thang 8 thu hep manh ay Chang Khoon

« Thwong mai hang héa thang 8 ghi nhén tin hiéu cai thién dang chu y Nhap siéu thang 8 thu hep manh chi con 0.12 ty USD, so v&i mirc 3.6 ty USD trong thang 7
Tbng kim ngach xuéat nhap khau dat 109.7 ty USD, gan nhuw di ngang so voi

thang trwdc nhung tang 31.7% YoY. Xuat khau dat 54.79 ty USD, tang 3.2% 80.0 6.00
MoM va 26.0% YoY, trong khi nhap khau dat 54.91 ty USD, giam 3.1% MoM 60.0 400
nhwng tang 37.9% YoY. Nh& do, nhap siéu thang 8 thu hep con 0.12 ty 40.0 A '
USD, mtrc thap nhat trong 9 thang. Sy cai thién cua can can thwong mai 200 K1 ' 2.00
dén tw viéc xuét khdu tang thém khoang 1.7 ty USD so v&i thang 7, trong khi '
nhap khau gidm khoang 1.76 ty USD. Uy
-20.0
- Tinh chung 8T2026, xuat khau dat 374.84 ty USD, ting 22.4%, trong khi (2.00)
nhap khau dat 395.3 ty USD, tang 35.3%. Nhap siéu Ity ké van & mic (4.00)
20.46 ty USD, dao chiéu manh so v&i mirc xuét siéu 14.02 ty USD cung ky 690
nam trwde. Viét Nam tiép tuc xuét siéu Ion sang Hoa Ky 106.6 ty USD, trong  -80.0 (6.00)
khi nhap siéu tlr Trung Quéc dat 107.7 ty USD, lam tang d6 rii ro cua Viét 888§§§§§§§§§§§§§@§§§@@@@@@@§@§@@@@gg
o O — DT ONMNDVO O -~ DTV ONWDVO O -~ < W © NN~ O
Nam trwéc cac bién phap thwong mai ctia My. YT ToOOOOOO00OT T ro00000000rT T TO00000000
» V& co cAu xuét khau, cac nhom dién tr, may tinh va linh kién, dién thoai va mmmm Xust khu  mmmmNhapkhdu ————Cén can TM
linh kién, may maéc thiét bj tiép tuc tang manh nh¢o nhu cau dién t lién quan Don vi: Ty USD Nguén: TCTK, YSVN

dén Al, san xuat FDI gla tang va dau tw vao ha tang hién dai. Ngwoc lai, cac
nganh xuat khau truyén thdng nhw dét may, glay dép, gb va thay san tang Nhap khau san pham dién tir va linh kién tiép tuc tang manh mé trong thang 8 (25.62 ty
cham hon, day cling 1a nhirng nhém nganh ma chang t6i da danh gia chiu rai USD, 1% MoM va 81% YoY)

ro thué quan tr My cao nhét.

30 100%
« O chiéu nhap khau, mirc gidm so v&i thang trwdc chd yéu dén tiy may moc 90%
thiét bi, than, kim loai co ban, phwong tién van tai. Tuy nhién, nhap khau dién 25 80%
tir va san pham dau mé van tang, do nhu cau va kha nang tich tri nguyen 20 70%
liéu trong bdi canh gia dau tang tré lai va cac san pham dién tl, linh kién van 60%
duy tri da tang manh mé. 15 283
» Nhin chung, nhép siéu thang 8 thu hep manh Ia tin hiéu tich cwc dau 10 30%
tién sau nhiéu thang tham hut kéo dai. Tuy nhién, nhap siéu lay ké van 5 20%
lon, xuat khau tang trwdng phan hoa va rii ro thué quan ddi véi nhém dién ty 10%
khién trién vong thuwong mai than trong hon, khi rdi ro 2 cudc diéu tra caa My~ 0 L NN . 0%
dbi véi Viét Nam chua co két luan cudi cung Péng thoi, moi day Chinh %\'f" LA L L LA U I U U U LN (19/ (19/ g‘lf Q,\‘lf Y
N Q Q Q Q N N Q Q Q N N Q Q Q Q
quyén Tong thdng Trump dang can nhic mé& rong pham vi ap thué ban dan
sang cac san pham nhw Iaptop, may choi game, may chu trung tam di liéu, mmmm 14y vi tinh, sdn pham dién t& va linh kién == YoY
trong khi xu4t khdu san pham dién t& sang My chiém ty trong 1&n. )
Pon vi: %YoY, Ty USD Nguén: TCTK, YSVN
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4. Pau tw cong vwrot 50% ké hoach, FDI cham lai sau nhiéu thang tang manh o \Ghdng Khoan

viéelt Nam

«  PAau tw tiép tuc 1a diém sang nbi bat nhat cta birc tranh vi mé thang 8. Vén dau Co chu vén dau tw phat trién toan xa hoi
tw thwe hién tr ngudn NSNN thang 8 dat 105.7 nghin ty déng, tdng 24.1% YoY. Liy
ké 8T2026 dat 546.8 nghin ty déng, bang 50.5% ké& hoach ndm va tang 18.5% Yo,
cao hon rd rét mirc 45.3% ké hoach clia cung ky 2025. Day 14 tin hiéu cho thay giai
ngan dau tw cong dang bwdc vao pha tang téc trong niva cubi nam.

1,600,000

A 1,400,000
+ Da tang nay giup ky vong dau tw céng sé tré thanh tru cét tang trwdng chinh trong

2H2026. Ngoai sb liéu gidi ngan, cac dw an ha tang quy md Ién dang dwoc thuc day
manh, bao gébm céac dy an dwong bd, dwong sat, cap thoat nwdc va chinh trang doé
thi. Déng thdi, cac dé xuét stra déi phap ly lién quan dén dat dai va gidi phéng mat
bang cé thé gitup thao g& mot trong nhirng nut that I6n nhat ciia dau tw cong néu
dwoc théng qua trong thoi gian toi.

1,200,000
1,000,000

3 2 < 800,000
* FDI thang 8 cham lai sau nhieu thang tang manh, v&i tong von dang ky dat 2.57

ty USD (-24.63% MoM, 25.37% YoY) va vén giai ngan dat 2.05 ty USD (-5.53%
MoM, 13.89% YoY). Liy ké 872026, téng vén ding ky dat 40.63 ty USD, tang 55.4%
YoY. Vén FDI gidi ngan dat 17.25 ty USD, tang 12.0% YoY, tiép tuc la mirc cao nhat
cuia 8 thang trong 5 nam.

600,000

400,000

« Diém tich cwc la vén diéu chinh tai cac dw an hién hiru ting téc so véi thang
trwérc, cho thiy cac nha dau tw da hoat dong tai Viét Nam tiép tuc mé rong quy
mé. Coéng nghiép ché bién, ché tao van chiém ty trong chinh trong vén thuc hién,
cling cb vai trd clia Viét Nam trong chudi cung (rng cdng nghiép.

200,000

+  Tuy nhién, khu vwec doanh nghiép trong nwéc van phan héa va tiép tuc kém
tich cwe. S6 doanh nghiép thanh [ap mé&i thang 8 giam 14.5% MoM va -40.5% YoY;
s6 doanh nghiép hoan tat giai thé |Gy ké 8 thang tdng manh, 30.9% YoY. Diéu nay
cho thdy doanh nghiép nhé va vira van chiu &p lwc tlr chi phi tuan thad, chi phi vén va
strc cau chwa phuc héi ddng déu, trai ngwoc véi bire tranh tich cwe hon ctia FDI va =V/én tin dung dAu tur theo ké hoach NN Vén vay tir cac ngudn khac
dau tw cong. , (ctia khu wrc Nha nwéc)

BVDT clta DNNN (Von tw co) B VDT cla dan cw va tw nhan

Q4/2023 I

Q1/2024 NI
< Q2/2024 I I

>

Q4/2024 I

Q1/2025 I I
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Q4/2025 I

Q3/2020
Q1/2026 N IR

Q4/2020 m—m

Q4/2021 I

Q1/2022

Q2/2022 NI

Q3/2022 I
Q4/2022 I

Q3/2023 I
Q3/2024 I ——
Q2/2025 I
Q2/2026 I

Q1/2021
Q2/2021
Q3/2021

Q1/2023 IR
Q2/2023 N
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BVDT thuéc NSNN B \/én trai phiéu Chinh ph

+ Nhin chung, dau tw céng va FDI tiép tuc la hai tru cét cta tang trwwéng. Néu toc
do gidi ngan dwoc duy tri va cac nuat that phap ly vé dat dai, gidi phdng mét bang m\én FDI mV/én huy dong khac
dwoc thao g&, dau tw co thé giip GDP 2H2026 dat mirc cao hon nira dau nam. ‘
Don vi: Nghin ty VND Ngubn: TCTK, YSVN
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4. Pau tw cong vwot 50% ké hoach, FDI cham lai sau nhiéu thang tang manh o \Ghdng Khodn

Trong thang 8 c6 12.2 nghin DN thanh lap méi (-14.5% MoM, -40.5% YoY), trong FDI thang 8 cham lai v&i tbng vén dang ky dat 2.57 ty USD (-24.63% MoM, 25.37%

khi DN quay tr& lai hoat dong hoi phuc (+126.8% MoM va -52.2% YoY) YoY) va von giai ngan dat 2.05 ty USD (-5.53% MoM, 13.89% YoY)
100,000 12.0 n n 200%
I "
10.0 1y \ Al 150%
90,000 W A a b 1K
8.0 IR /‘ I v ! 100%
80,000 6.0 S \\,’ ' \‘ 1y 5%
-
4.0 ——L-——LJ _s _“_: 0%
70,000
“’H bl il II i I
60,000 0.0 I -100%
,]9/ ,]9?‘ \"1?‘ \'1?‘ \‘1} \'1?‘ "bq?‘ (19/ b@/ (1330‘3 \Q\Q/ '\,19/ qu/ Qb{b 6'1/ Q(S(l/
50,000
mmmm Dang ky ~— = Gidingdn === Dang ky (%YoY) === Gidingan(YoY)
40,000 Pon vi: Ty USD, % YoY Nguén: TCTK, YSVN
30,000 Vén dau tw thuwe hién tir nguon NSNN 8T2026 dat 546.8 nghin ty déng, bang 50.5%
’ ké hoach nam va tang 18.5% YoY
105 25%
90
10,000 I I i 20%
) 60 15%
0872022 0872023 08T2024 08T2025 0872026 45 .
DN dangky thanhlap moi 101,325 103,658 110,764 128,182 138,007 20 10%
®DN quay tr& lai hoat dong 48,126 45,742 57,312 81,060 68,282 - I 5%
®=DN tam ngtrng kinh doanh
¢6 thei han 59,609 71,833 82,826 95,021 88,038 0 0%
. . ™ v v
DN tam ngirng hoat déng o @ PP » P R VAR AR 4
chor [am thil tuc giai thé 32,400 41,064 38,680 47,828 28,553 R OGO Q"o RS ,{1, & X & P
= DN hoan tat thi tuc giaithé 12,308 11,787 13,761 18,098 40,820 L . o I o .
cantatindiue giarine = Thirc hién hang thang e===Ty |& thwc hién tlr dau nam so w&i cung ky
Pon vi: Sé danh nghiép Nguén: TCTK, YSVN Bon vi: Nghin ty, % YoY Nguén: TCTK, YSVN
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5. CPI thang 8 tang tré lai do gia xang dau, nhwng ap lwc chwa qua Ién ey vShdng khagn

+ CPI thang 0§12026 tang 0.47% MoM, dao chiéu tang tré lai sau'hai thang  CPI da qua ving dinh cia nam du kha nang van duy tri mic ting YoY cao
giam lién tiep. So v&i cung ky, CPI tang 4.89% YoY, mirc cao nhat trong ba -
thang. Binh quan 8T2026 ting 4.45%, nhich Ién tr 4.39% cla 7 thang. Lam Chi tieu YoY MoM BQ

phat co' ban binh quan tang 4.24%, thép hon CPI chung, cho thiy phan tang CPlehung = 4.89% 0.47% 4.45%
mé&i nhat chd yéu dén tir cac yéu td bién déng manh nhw nang luvong. He:ngian va d!CQ Vi an uong 4.67% -0.03% 4.76%
. . .. . Doudngvathudc la 4.09% 0.12% 3.67%

* Nhom giao thong la nguyén nhan chinh khién CPI tang tro lai, véi m&c  \ay mac, ma nén va giay dép 2939, 0.11% 2.03%
tang 4.09% MoM, dpng gop 0.41dpt vao CPI chung. Cac qéu ph:§n khac nhin  Nha & va vat liéu xay dung 6.60% 0.10% 6.71%
chung chwa cho thay ap lwc tang qua manh: gia thwc pham giam nhe trong  Thiét bj va dé dung gia dinh 3.29% 0.19% 2.79%
thang, gia dién sinh hoat ciing giam do yéu to thoi tiét mat hon. Thubc va dich vu y té 1.25% 0.05% 1.08%

- Nhin chung, CPI ting tré lai trong thang 8 chu yéu do gia nang lwgng. Giaothong 8.02% 4.09% 5.55%
Chung t6i duy tri quan diém lam phat ca nadm nhiéu kha ning quanh mirc  Buu chinh vien thong 0.50% 0.08% 0.09%
4.5%. CPI cac thang téi kho tdng manh nhw giai doan thang 3-5 néu gia thuc leao dl.JlC L 3.902/0 0.472/0 3.352/0
pham va dién tiép tuc 6n dinh, nhwng kha nang duy tri cao hon cung ky do mét Va‘An r]oa, gl triva du '{Ch 3.59% 0-030/0 2-410/0
bang gia moi da dwoc thiét 1ap va rdi ro tlr gia nang lwong, gia vat lieu xay PO dung va dich vu khac 5.95% 0.15% 3.96%
dwng va cac dich vu lién quan khi dau tw cong dang tang téc. Nguén: TCTK, YSVN

CPI nhém Giao théng tang tré lai, +4.09% MoM, do gia dau diesel ting 22.15% va gia xang

CPI thang 8/2026 tang tré lai (+0.47%MoM, +4.89% YoY) ting 9.53%
o, 50/0

1.00A> 10%

o

0.4% O y

0.2% o

0.0% | I [ | I — o 2% 0%

-0.2% I 1%  -5%

-0.4%

-0.6% 0% _10%

5o T o o B N N s s ) ST s~ e A e A e A TS TS T < I s ENPX O JPXCe)
RN ZAVZA VARV VARV VAR VRNV VRV VAR VR VA Ui 3o T B o B s\ ) SN SN S o WP B o SR S BPA o RPN o B o SO (o SR}
@ PR E @R PRSP R R RN UL IN LR AR AR NN UL ARG L\

mmmm \oM (trai)

YoY e=Binh quan YTD = Giao thong  ===CPI chung =—=Lam phat co ban
Nguén: TCTK, YSVN bon vi: % Ngubdn:FiinProX, YSVN
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6. Thi trwéng tién té: thanh khoan ngan han tiép tuc cai thién o [Ghano Khoan

« NHNN quay lai bom réng 60.2 nghin ty trong thang 8, sau khi rat rong lién tuc NHNN bom réng 60.2 nghin ty trong thang 8, sau khi rut rong 72.8 nghin ty trong thang 7
trong thang 6 va thang 7. Thanh khoan ngan han nhin chung tiép tuc tich cwc
hon so v&i nhitng thang trwdc sau hang hoat cac bién phap hé tro thanh khoan  600.0 mmm Tin phiéu lwu hanh == OMO lwu hanh ==L 3i su4t BQ LNH qua dém 18.0%
trudc d6 nhw ty 1& tién gtvi KBNN tai NHTM dworc tinh vao chi sé LDR nang tir 20% 50040 16.0%
lén 50%, hiéu Iwc ttr 01/08/2026, qua do, giup cac NHTM co6 thém khoang 190 nghin '

g 14.0%
tg/ déng dw d|a mo réng tin dung 400.0 12.0%
+ Lai suat lién ngan hang tiép tuc dién bién phan héa manh giira cac ky han 200.0 10.0%
trong thang 8. Sw phan hoa gitra ky han ngan va ky han dai van con, nhwng da thu ' 8.0%
hep dang ké so vc'gi thang 7. Cu thé, 1ai suat qua dém va 9 thang giam dan tr 6.2% 200.0 6.0%
va 9.2(§°A) (3/8) xuong mec 1.2% va 8.12% (28/8)., Trong khi cac ky han knac ciing 4.0%
gidm dan tlr dau thang nhwng bat tang tr& lai & cudi thang va nhin chung van duy tri 100.0 2' .
& murc cao tir 6.8% - 8.12%. 0;
‘ < < < x - 0.0
. E)angchuy,NHNNchobietseapdungco’chetaicapvonchocacTCTDdehotro’ VR LWLLLOOO0000YOO000000YYQ ’
thanh khodn, cho vay céac chwong trinh da dwoc Chinh pha, Tha twéng Chinh ph A AB BB 2200 ecaas il Ll L L L L,
phé duyét, hé trg co' ciu lai cac TCTD va xtr ly ng xau. Chung t6i cho rang day sé la 3800022883828 83355228
bién phap co thé duwoc st dung nhiéu hon trong thoi glan téi dé hé tro thanh khoan ) . ) R
cho mét s6 TCTD fai tro cac dw &n I6n, trong boi canh von trung—dai han chi chiém 2R H TR 2 - L e 1QUON: FiinProX, YSVN
16% tdng ngudn vén huy ddng trong khi tin dung trung—dai han da chiém t¢i 48.5%. Lai suat Ilen ngan hang ky han ON giam dan tir dau thang cho té&i cudi thang, trong khi ky
«  Theo s6 lieu NHNN cong bd tinh t&i ngay 22/8, tang trwdng tin dung dat hon 9%, han dai van neo cao
trong khi huy déng vén tang 7.97%%, du tbc do tang huy ddng van thap hon t|n 17.5%
dung song khoang cach da thu hep lién tuc trong 3 thang gan day. bay cling co thé 15.5% ==Qua dém —1 —_—2WV —1M 3M
la yéu td glup ap lwc tang |ai suat gan day glam bét. Lai suét trén thi trweng 1 nhin e
chung giam nhe sau khi NHNN cho biét s& can clr vao mirc do tuan tha chi dao glam 13.5%
i suat cho vay dé phan bd chi tiéu tang trwdng tin dung nam 2027, tuy nhién, gan 11.5%
day Xu huo’ng tang nhe & lai suat chung chi tién gwi lai xuét hién, cho thay nhu cau
von cda cac NH van dang rat cao du gan day nhiéu ngan hang da va dang day manh 9.5%
vay hop vén qubc té vdi gia tri khoang 3.4 ty USD tir diu ndm tdi nay. 7.5%
* Nhin chung, thanh khoan’ngan han trong thang 8 pep tuc ha nhiét dang ké sau 5.5%
giai do?n géng théng‘ gué‘i quy 42. Chung téj .chobrang’ lai suat Iién nga“_n hang ky 3.5%
han ngan cé thé duy tri & vung thap hon so v&i cudi quy 2. Tuy nhién, lai suat huy 1.5%
dong va cho vay trén thi trieéng 1 sau dot giam nhe vira qua sé tiép tuc duy tri e
& mipc cao trong nhirng thang téi 58936 00\36 ﬁoxr'f" 06036 39(\36 ?evl%wav? Qv?' N\a\;fl \,(\—16 3\>\"L P&g’l%
Pon vi: % Nguén: FiinProX, YSVN
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n by = A . > 4 " R R u ‘ ‘ - L
6. Thi trwong tien té: Ty gia tiép tuc on dinh aY YaarmPIE R
- Ty gia USD/VND trong thang 8 nhin chung tiép tuc 6n dinh, dwoc hd tro

72 ~ . R PR . N ) Ty gia thi trwong tw do tiép tuc giam manh (-1.22% MoM)
b&i dong USD trén thj trwdng quoc té giam 0.21% MoM va ngudn cung ngoai

té dbi dao hon. Két thic thang 8, ty gia trung tam tiép tuc tadng 1.07% MoM, 28,500 ——Ty gid trung tam ——Ty gié tv do
trong khi, ty gia tai NHTM gidm 0.88% & ca chiéu mua/ban va ty gia thj truébng 28,000 =Ty gia Mua NHTM y gia Ban NHTM
tw do tiép tuc gidm vé ngang muc ty gia mua tai NHTM (25,860 VND/USD, - 27,500
1.49% MOM) 27,000 /\
. . ~ R, . . . o 26,500 = N P -
+ M6bt yeu to tiep tuc ho tror ty gia la gia vang khi chénh léch gia vang trong 26,000 = R, v o0}
nudc — thé gioi tiép tuc am, du ca gia vang trong nudc (+5.8% MoM) va thé 55500 Rt “/—“

gi&i (+10.1% MoM) déu ting manh trong thang 8 nhwng gia vang trong nwéc 25,000
tiép tuc thAp hon gia vang thé gi¢i khodng 5tr.déng/ lwong tai thoi diém cudi 24,500
thang 8. 24,000

« Trong ngan han, ty gia nhiéu kha nang tiép tuc duy tri 6n dinh. Tuy nhién, & F & F ¢ & 8 & & ?gq'
nhap siéu van I&n va kha ndng tang |ai suat ciia Fed vao thang 9 c6 thé tao ap
lwc 1én ty gia. Ngubén: FiinProX, YSVN
Gia vang trong nwéec tiép tuc thap hon dang ké so véi gia vang thé giéi trong suét thang 8 DPong USD tiép tuc giam trong thang 8, -0.21% MoM.
. .09 1
mmm Chénh |éch trong nwéc - thé gioi 8.0% 03
210 Gia mua 15.0%  6.0% 102
170 o " — 3 2.0% 100
M a 5.0% 0.0% 99
150 | HMHH\ Ml o \H‘H‘HH‘\ I H‘\ H” H m M\ \MH M Y. . o 98
| . 1A Bl M|‘ I‘| | | | I ¥ 4 P 0.0% -2.0%
130 ‘ . 97
10 50% 40% 96
. -6.0% 95
90 10.0% g g9 94
70 -15.0% -10.0% 93
\o) \o) \o) \o} © © © © © © o © o) (o) o) o) © © © © © © © ©
A S B B N R B I T A
%Q ®) éO 0@ S‘b (<® @ ?Q @'D 5\\ N ?}) %Q; ()CJ eO QQJ B'b <(® @'b ?Q @‘b 5\) 50 ?9
Pon vi: Triéu dong/long, % Nguédn: Bloomberg, FiinProX, YSVN  DPon vi: % Nguén: Bloomberg, YSVN
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