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Dién bién TTCK Thé Gidi

TTCK toan cau giam diém khi xung d6t leo thang va lo ngai Fed tang 13i suét.

= Chi s6 PPI, CPI thang 8 cho thay lam phat manh trong bdi canh gia nang luvong
tang cao.

= Chi so niém tin nguoi tiéu dung My giam trd lai khi ky vong lam phat gia tang.

= Du bao kich ban FOMC ngay 16/9.

» Chinh sach tién té toan cau da dao chiéu.

= Dong von qudc té ti€p tuc phan hda & thj treong Chau A.
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TTCK toan cau giam diém khi xung dét leo thang va lo ngai Fed tang l3i suat

Dién bién thi trweng chirng khoan toan cau

Indexs Last Weekly YTD P/E P/B
S&P 500 Index 7,657.0 -0.80% 11.85% 26.28 5.60
K -Kospi 3,33%
Nasdag Index 26,333.0 -0.66% 13.30% 37.23 7.53 oresmose I
SET Index B os56%

Dow Jones 52,573.3 -1.57% 9.38% 22.96 5.81
Phillippines -0,47% [

Europe SXXP 639.1 -1.66% 7.92% 16.84 2.43
Nasdaq Index -0,66% l

Nikkei 225 64,011.3 -1.55% 27.16% 20.33 2.78
S&P 500 Index -0,80% i

CN-Shanghai 3,888.1 -1.07% -2.03% 16.67 1.53 ,
CN-Shanghai -1,07% .
Korea-Kospi 6,909.9 3.33% 63.97% 12.51 1.72 ,
Malaysia -1,25% -
HongKong 24,805.6 -3.30% -3.22% 12.11 1.29 Indonesia 1.43% -
VN-Index 1,795.2 -3.12% 0.60% 13.71 1.98 Nikkei 225 1,55%
Malaysia 1,686.7 -1.25% 0.39% 14.66 1.57 Dow Jones 157% Il
SET Index 1,604.5 0.56% 27.38% 15.15 1.49 Europe SXXP -1,66% [N
Indonesia 6,541.4 -1.43% -24.35% 14.57 1.77 Gold -1,83% [N
Phillippines 6,061.8 -0.47% 0.15% 9.08 1.24 india  -2,27% [
India 74,781.8 -2.27% -12.25% 20.57 2.93 Bitcoin  -3,04% |G
WTI 100.1 9.37% 74.24% WN-Index  -3,12% [
Gold 4,349.1 -1.83% 0.69% Hongkong -3,30% [N
Bitcoin 77,310.7 -3.04% -11.79% 6,0% -1,0% 4,0% 9,0%
3

Nguon: bloomberg



DIEN BIEN TTCK THE GIOI

Toan canh thong tin tac dong dén dién bién TTCK thé gi¢i trong tuan qua

TTCK My rung lac di ngang khi xung dot leo thang tr& lai va dir liéu viéc lam manh hon
dw bdo. K&t thuc tuan, chi s6 S&P 500 tang 0,09%, Nasdaq tidng 0,4% va Dow Jones gidm
0,27%. Dién bién rung |ac cla thj trudng ti€p tuc chiu sy dnh hwdng bdi cic cudc tan cong
gitta My va Iran & Vinh Ba Tu va tin hiéu cirng ran tir Chu tich Cuc Dy tri¥ Lién bang Kevin
Warsh.

PPI My tang manh hon muc tiéu lam phat cia Fed trong thang 8. Theo BLS, PPI thang 8
tang 0,4% so véi thang trudc va 5,4% svck, cao hon du bdo va hon gap déi muc tiéu 2%
cla Fed cho thay ap luc gid ban budn van dai dang.

Chi s6 CPI thang 8 cho thay lam phat manh trong bdi canh gia nang lwgng tiang cao. CPI
tang 0,4% so vdi thang truwdc, dung ky vong; tang 3,4% so vai cung ky nam trudc. Core CPI
tang 0,3% MoM (ndng hon du bdo 0,2%), va 2,4% YoY (gidam nhe tir 2,5%).

My tang mua trai phi€u dai han, ho tro’ dong Yén, thach thirc gi¢i dau co. Ngay 9/9, B
Tai chinh My théng bdo mua 6 ty USD TPCP 10-20 ndm, gap 3 lan dot trudc dé ghim i
suat, duy tri thanh khodn va giam ap luc |én déng Yén.

Tong thdng Putin va tdng thdng Trump dién dam sau chuyén tham clGa dac phai vién My
téi Nga. Dam phén ba bén Nga—M{—-Ukraine dy ki€n néi lai ngay thang 9 trong khi Nga-My
sé khoi phuc lai quan hé song phuong.

L3i suat vay thé chap mua nha c6 dinh 30 ndm tai My ting 1&én 6,71%, cao nhat 14 thang.
M3t bang 13i suat cao, cung loi suat trai phiéu ting manh khién doanh s6 nha chd hoan tat
giao dich gidm xudng murc thap nhat tir dau nam.

Thi trwdng lao ddong My c6 thém 162.000 viéc lam phi ndng nghiép trong thang 8. S liéu
thang 8 cao gap ba lan mirc dy bdo 53.000 viéc [am mdi, con thang 6 va thang 7 déu duoc
diéu chinh tang. Ty 1& that nghiép thang 8 van gilt & 4,1%.

W VPBank Securities

S6 don xin trg’ cap that nghiép tai My gidm nhe. S6 don xin tro cip that nghiép lan dau trong
tuan két thic ngay 5/9 & mirc 206.000 don, giam 1.000 don so vdi tudn trudc va cao hon 1.000
don so v&i du bao 205.000 don.

Cing thang thwong mai My—Canada tiép tuc leo thang. Canada dép tra thué tir phia My
v@i mirc 15-50% lén hang My tri gid khoang 20 ty USD tlr ngay 8/9, lam tang chi phi san
Xuat va gay strc ép lén chudi cung rng xuyén bién gidi.

Dam phan bé tac khién My gia tang strc ép kinh t& va quan sy 1én Iran. Lugng tau qua eo
bién Hormuz gidm manh va Houthi tdn cong Nam Saudi Arabia, lam t3ng rdi ro gian doan
ngudn cung, day gid dau thé vuot 100 USD/thung.

ECB ting ldi suat Ian thir hai trong ndm 2026 dé chéng lam phat. ECB nang |3i suat tién
glri thém 0,25 diém % |én 2,5%, trong khi lam phat Eurozone thang 8 dat 3,3%, vuot xa
muc tiéu 2%. ECB dy bdo lam phat binh quan nam 2026 & 3%.

Gia khi d6t chau Au tang 1én mirc cao nhat gan 4 ndm. Co quan Nang lvgng Quéc té (IEA)
khuyén nghi cac nuwdc lap dy trir chién lugce khi chién sy vung Vinh budc sang thang thir 7
lam trdm trong thém khdng hoang nang lugng.

Gida hang hdéa toan ciu tién sat dinh 18 nam, lam gia tidng rai ro lam phat. Chi s6
FTSE/CoreCommodity CRB dat khoang 420 diém ngay 8/9, tang 30% so v&i cudi thang 2 va
chi thap hon khoang 10% so v&i dinh lich sir 474 diém nam 2008.

Dv trit ngoai héi cia Nhat Ban giam ky luc 79,58 ty USD (6,18%) trong thang 8/2026.
Day |a thang thir 4 lién tiép véi mirc gidm manh nhat k& tir ndm 2000 do chinh phd mua
vao hd tro dong yén va gia trai phi€u M§ nam gitr sut giam.

Ngan hang Nhan dan Trung Qudc tiép tuc tang dy trir vang thang thi 21 lién ti€p. PBoC
mua thém 20 tan trong thang 7, nang tdng lvong mua tr dau ndm Ién 60 tan. Lvong mua
thang 7 1a mic cao nhat ké tir thang 10/2023.

Pong Won Han Qudc ting Ién mirc cao nhat ké tir thang 10/2024. Da tang gia cla dong
Won duoc ho trg bdi hoat ddng ban USD clia cac doanh nghiép xuat khau, trong khi nha
dau tuv nudc ngoai mua rong khodng 2.500 ty won.
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TTCK My gidm diém khi xung ddt leo thang va lo ngai Fed tang 13i suat

* Tuan vira qua, TTCK My ti€p tuc rung Iac va chiu 4p lwc giam khi loi suat trai phi€u tdng manh, di¥ liéu lam phat cao hon dy bao khién thi trueéng gidm diém trudce khi phuc hdi rd rét vao phién cudi tuan.
K&t thuc tuan, chi s6 S&P 500 giam 0,8%, Nasdaq gidm 0,66% va Dow Jones gidm khodng 1,57. Dién bién thj trwong chiu dnh hudng truc tiép tir viéc gid ndng lwgng ting cao sau cac cudc tan cong leo
thang gitta M¥ va Iran tai Vinh Ba T, cling cac don tan céng clia Houthi lam t8n hai ha ting nang lugng A Rap Xé Ut, lam gia ting rui ro gidn doan ngudn cung nhién liéu va tao &p luc 1én lam phét toan
cau. Thém vao do, tin hiéu cirng ran tir Cha tich Fed Kevin Warsh vé viéc san sang ting |3i suat néu lam phat ti€p tuc ting, clng |ap treong that chit cla BOJ va kha ndng Nhat Ban ban trai phi€u kho bac
M dé ho trg dong yén, cang khién tam ly nha dau tw than trong.

= V& di liéu kinh t&, PPl thang 8 tang 0,4% so v&i thang truwdc va lam phat chung thang 8 &@ mirc 3,4% cing c6 lo ngai Fed cé thém du dia dé ting 13i suat 25 diém co ban tai cudc hop tuan téi. Tuy nhién,
quyét dinh cla Fed v§n con nhiéu an sé khi gid dau va lgi suat tam Iéng vao phién ther Sdu, giup cac chisd phuc hoi ho’n 1%.

Weekly 9/6/2024 9/11/2026 el | S&P 500 INDEX - Last Price 7656.98 M Movmg Average(Expcmentlal 21, 0) (SPX) 7467.38 H Mowng Average(Exponentlal 233 0) (SPX) 5677.78 I Movmg Average(Exponentlal 144,0) (SPX) 6251 03
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Chi sé CPI thang 8 cho thay lam phat manh trong bdi canh gid nang lwong tang cao

» T4t ca sy chiy déu d6 don vao chi sé gid tiéu dung nhuw mot dit liéu quan trong cé kha ndng lam thay ddi cuc dién, dan dén ap luc tang |3i suat vao thang 9. Tinh theo ndm, chi s CPI téng thé gitt 6n dinh
& murc 3,4%, trong khi CPI 16i, khdng bao gdbm cac mat hang thuc pham va nang lugng dé bién dong, gidm nhe xuéng 2,4% tir mirc 2,5%. Ca hai con s& déu nam trong du bao, va chi s6 16i danh dau muc
tang hang ndm thap nhat ké tir ndm 2021. Gia xang ting 27,4% so vdi cung ky ndm ngoai, cao hon mot chit so véi mirc ting 24,6% trong thang 7 1a nguyén nhan chinh khién CPI thang 8 tiép tuc neo git?
& murc cao.
Diém ddang chl y nhat dén tir cac s6 liéu hang thang véi CPI 16i ting 0,3%, muirc ting hang thang I&n nhat ké tir thang Tw, day 1a ngwdng ma Théng ddc Waller gan day cho rang 6ng can thay dé Gng ho
viéc tang |3i suat, va la ranh gidi ma nhiéu ngudi tham gia thi truong ky vong. Néu chi xét riéng di liéu thang 8, thi s6 liéu d6 khéng qua déng lo ngai nhuwng khi két hop véi sy gia tang trd lai cha gid nang
lwong trong thoi diém hién tai cho thay ap luc lam phat c6 thé tiép tuc dién ra. Fed dang gitt 13i suat 3,50—3,75% tir cudi 2025. Cudc hop 15-16/9 |a quyét dinh gan nhat sau s& liéu nay. Thi truong (CME
FedWatch) ddy xdc suat tang 25bp |&n khodng 87,5% ngay sau CPI (tir ~70% ngay trudc)

M US Headline CPI (YoY%) 3.4 +.03
M US Core CPI (YoY%) 2.45 -.03
M Food 0.37 -.04
M Energy 1.04 +1
M Core Goods 0.13 -.02
Core Services 183 -.0

r10.0

Ngudn: Bloomberg, VPBankS
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Lam phat 16i gidm tich cuc theo ndm nhuwng siéu 16i van 13 diém nghén

* Lam phét 16i My dang & trang thai giam vé murc thap hon trén co s& hang ndm, nhwng chua gidm vé t6c d6 phu hop véi muc tiéu trén co s& thang. CPI 16i (loai trir thuwe phdm va nang luvong) thang 8 ting
2,4% so véi cung ky, giam tir 2,5% thang 7 va la mdrc thap nhat ké tir thang 3/2021. V& mat théng ké, day la tin hiéu tich cuc. Tuy nhién, mirc tang 0,3% so vdi thang truwde (d3 diéu chinh mua vu) vuot ky
vong 0,2% va 1a nhip manh nhat ké tir thang 4.

= Lam phat Siéu 18i (supercore - dich vu 18i loai trir nha &) |a phan Fed quan tdm nhat vi n6é phan anh rd hon chi phi lao dong, dinh gid dich vu va ky vong gid dugc “neo” trong nén kinh té. Thang 8, lam
phat Siéu I18i ting khoang 3,0% YoY, nhich I&n so v&i thang 7 cho thay day van I3 diém ngh&n va chwa xac nhan rang 4p luc gid dich vu d3 duoc hap thu hét. Véi Fed, day khong phai bao cdo ddi “mém” dé
gilt nguyén chinh sach néu mudn bao toan dinh huwéng 6n dinh gia. Quyét dinh thang 9 vi vay nghiéng vé that chat, dong thoi gl tin hiéu rang qua trinh dwa lam phat vé 2% van chua dugc xem 13 hoan

tat.
M Core YoY% on 8/31/26 24 -0
M US SCPI Supercore NSA YOY - Last Price 3.0 +.2
M Core Good 0.2 -.0
Core Services 23 -0
— /
B = - | == l.....- =

A'.

Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun  Aug
2018 | 2019 | 2020 | 2021 \ 2022 | 2023 | 2024 \ 2025 | 2026

Ngudn: Bloomberg, VPBankS
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Chi s6 gia san xuat tai My tiép tuc tang toc trd lai tng ho quan diém that chat chinh sach

W VPBank Securities

» Chi s8 Gid san xuat tai My (PP1) thang 8/2026 tang 0,4% so v&i thang trudc (sau mirc tang d3 diéu chinh +0,1% thang 7), khép dy bao va la mirc manh nhat trong ba thang. So vdi cung ky, lam phat san
Xuat ting tdc 1én 5,4% tir 4,8%, cao hon du bdo 5,3%. Core PPI (loai trir thuc pham va ndng lugng) tang 0,2% MoM va 4,6% YoY; chi sb loai trir thém dich vu thwong mai tang 0,3% MoM va 4,7% YoY.

Dong luc chinh 13 hang hda tang 1,1%, trong d6 nang luvong tang 4,2% va chiém hon ba phan tu mirc tang nhém nay. Diesel tang 24,1%, chiém hon mét phan ba murc tang hang héa; xdng, nhién liéu may

bay va dau sudi cling tang.

D&i v&i Fed, s6 liéu nay |am tang kha nang tang I13i suat tai cudc hop 15-16/9/2026. M6t s6 thanh phan PPI lién quan dén ré PCE (vién phi, vé may bay) manh hon ky vong, khién Goldman Sachs va

Bloomberg Economics nang dy bdo PCE 18i thang 8. Dot ting PPl thang 8 ch( yéu la cu séc ndng lugng—van tai chir chua phai lam phat 18i bung n6 toan dién, nhung dd dé thay chi phi dang tdng manh
trong chudi cung (rng, Gng hd quan diém ting |3i suat va gilr chinh sach that chit.

. us PP;I Final Iéernand ‘onY NSA 35.4 | US PPI F;inal Denj\and Lesjs Foodséand Enejrgy YoY ;NSA = Lést Price; 4.6
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2018
Ngudn: Bloomberg, VPBankS
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Chi s6 niém tin nguoi tiéu dung My giam tré lai khi ky vong lam phat gia tang

W VPBank Securities

* Chis6 tdm ly ngudi tiéu dung cla Dai hoc Michigan da giam xudng 47,8 vao dau thang 9 ndm 2026, giam thang th hai lién tiép va thap hon nhiéu so véi ky vong cla thi truong 13 51 diém theo uwdc tinh
so bd. DAy 1a mirc thap nhat ké tir mirc thap ky luc hdi thang 5. Ky vong vé tai chinh cd nhan va diéu kién kinh doanh trong ndm tdi cling xau di, khi ngudi tiéu dung du doan ap luc 1én hon 1én ngan sach
ho gia dinh trong bdi canh gia nhién liéu ting cao va cing thang thuong mai. Ky vong kinh doanh 5 ndm nhin chung 6n dinh nhwng van thap hon nhiéu so véi mic trung binh lich stt, cho thay nguoi tiéu
dung khong ky vong nhitng rli ro hién tai s& lam xau di dang ké trién vong dai han. Tam Iy chung hién thap hon 16% so véi mirc thang 2, trwdc khi bat dau cudc xung dot Iran, va thap hon 13% so véi mot

nam trudc.

= Ky vong lam phat mét ndm téi tai MY, duoc do ludng, da tang 18n 4,6% trong thang 9 ndm 2026 tir mirc 4% trong thang 8, ddnh dau mirc cao nhat ké tir thang 6, theo wdc tinh so bd. Trong khi d6, trién
vong lam phat 5 ndm tai Hoa Ky d3 ting nhe |1&n 3,4% trong thang 9 ndm 2026, murc cao nhat ké tir thang 5, tir mirc 3,3% trong mdi thdng cla ba thang trudc do.

| M University of Michigan Constilmer Sentiment Index (R1) 47.8 i |University of Michiéan Current Economic Conditions Index (R1) 50.9 i_iUniversity of Michigan Consumer Expectations: Ir’ (L1) 45.8
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Scorecard chi bao vi mdé My - CPI thang 8 nong hon dy bao - Kich ban FOMC 15-16/9

3,50-3,75%

Fed funds gilt nguyén sudt 2026. Cudc hop

7/2026 c6 3 phiéu chéng doi tdng

+162 nghin

NFP thdang 8 so véidy bdo +53 nghin —
cao nhat 5 thang

THITRUONG LAO PONG — vé&viéc lam cla dual mandate

Nonfarm Payrolls
Ty lé that nghiép 4,1% (T8)
U-6 (mé&rdng) 7,7% (T8)

Thu nhap BQ gio

+162 nghin (T8)

+0,3% MoM /3,1% YoY

+21 nghin (T7,tr-23 nghin)

4,1% (T7)

7,9% (T7)

+0,1% MoM /3,2% YoY

LAM PHAT — rang budc chi phdi quyét dinh 16/9 (CPI1 cong bd 11/9)

CPl headline

Core CPI

PCE headline

Core PCE (Fed wu tién)

Ngudn: Bloomberg, VPBankS

+0,4% MoM /3,4% YoY (T8)

+0,3% MoM /2,4% YoY (T8)

+0,2% MoM /3,7% YoY (T7)

+0,2% MoM /3,3% YoY (T7)

+0,1% MoM /3,4% YoY (T7)

+0,2% MoM /2,5% YoY (T7)

-0,1% MoM /3,7% YoY

+0,2% MoM /3,3% YoY

+0,3% MoM

Core CPlthang 8 — vuotduw bdo 0,2%,
manh nhat ké tir thang 4

A G3p 3xdybdo;T6-T7 ndng thém 55
nghin

< On dinh du LLLD ting 0,2 dpt
V¥V Thap nhat k& tir T6/2025

A MoM nhung V¥ YoY

A Xang +3,9% MoM, hon 1/3 mc tang
chung

A Manh nhattlr T4;YoY giam nhd nén
cao

«>DPinh 4,1% (T5) d3 lui, nay dirng ha

<> Dingang;s6T8 céng b628/9,sau
cudc hop

\\'/ VPBank Securities

~86-90%

Xac suat +25 bp ngay 16/9 (FedWatch sau
CPIl; trudc CPI~72%)

Hawkish — mat“ 1d chan” viéclam détn
hoan

Trung lap — cung lao déng tdng van hap
thu hét

Hawkish — do chung thitruong lao déng
thu hep

Trung 1dp — chua hinh thanh vong xoay
gid—luong

Hawkish — nang luvong +16,3% YoY,YoY
ngung ha

Hawkish — Nha &tdng tr 0,1%>0,3%, vé
may bay +2,7% MoM:da lan sang |5i!

Hawkish — van cao gan gap déi muc tiéu
2%

Hawkish — “ sticky” ;BofA wédc core PCE
T8 =0,26% MoM, lam tron 0,3%.

10
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Scorecard két qua CPI thang 8 va kich bAn FOMC 16/9

Dau: 100 / 104 USD

WTI 100 va Brent 104.9 USD/thung — dau tang 18% trong thang 9,
xang 1ap ky luc 4,15 USD/gallon, diesel sap cham 6 USD

Xdac suat

Kich ban FOMC 16/9 VPBanksS dy bao

TANG 25 bp - 3,75-4,00%

Dy bao cho cuéc hop 16/9, xac suat 85% — lan tang dau tién dudi
thoi Cha tich Warsh

16/9 > 28/9

FOMC kém SEP va dot plot ngay 16/9. PCE thang 8 t&i 28/9 mdi cong
b6 — Fed quyét trén dit liéu thiéu

Thitrwong

dang dinh gi3 Can cw dirliéu chinh

Théng diép /dot plot

Phan (rng taisan

KB1:Fed TANG ldisuat + 25 bp

)
Lén 3,75-4,00% 85%
KB2:Fed GIO’ NGUYEN 3,50-3,75% 15%
SAU 16/9
Néu KB1: Fed tang Thém 1 Ian vao T12 60%

Néu KB2: Ap lwc don vao thang 10

= Core CPl 0,3% MoM vuot

= Dot 2026 d& ngd thém mot 1an = DXY A, UST 2Y A, vang V, c6

~87% dy bdo; NFP +162k; dau . . . -
tran 100 USD tang vao T10 hoac T12. phiéu EM chiu ap lyc
. A o . |Ri
o~ o core CPI Yo¥ ve ,2'44" IO‘I = Statement hawkish bu lai; dot = DXY ¥ manh, UST 2Y V, risk-on,
13% 3T ~2,0% saar; sic ép tu AR . i
C van ham y tang trong 2026. von EM cai thién
Nha Trang.
~ 60% = BofA: 3 lan ting; DB, UBS, = Binh chu ky ham y 4,00-4,25% = L&isuat USD cao kéo dai, bo hep
(1]

Barclays: 2 lan (T9 va T12) cudi 2026 duwdia NHNN

K&t luan: Lam phat 18itdng +0,3% MoM — manh nhét tlr thdng 4 — cung gid dau trén 100 USD d3 xda lwa chon “ ch& doithém” ;FedWatch nhdy tlr ~72% lén ~86-90% chisau mot phién.

Khoang céch so véi muc tiéu 2% (diém %;CPI T8, PCE T7)

Téc ddng dén thitrwong Viét Nam

14 = Ty gida — Fed tdng 25 bp lam thu hep chénh léch 13i sudt VND-USD, gia tang dp lwc USD/VND va bé hep duw

USD/VND va b6 hep du dia ndi ldng cia NHNN.
= Dong von ngoai — chu ky ting I13i kéo dai qua trinh dinh gid lai tai sdn EM; chi khi Fed dirng tay dong v6n
tay dong vén méi quay lai sau cdu chuyén nang hang.

1,7 * Anh hwéng téi ting tredng va lam phat: USD manh cdng diu trén 100 USD khién xdng d3u va nguyén

nguyén liéu nhap khau dat hon.
* Ljch giao dich — 16/9 (rang sang 17/9 gi®d VN) va 28/9 (PCE T8) |3 hai thoi diém bién déng can quan tri vi

CPl headline
Core CPI 0,4
PCE headline
Core PCE 1,3
(') 0:2 0',4 0:6 0:8 1 1:2 1',4 1',6 1',8 2

Ngudn: Bloomberg, VPBankS
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DIEN BIEN TTCK THE GIOI WV VPBank Securities
Chinh sach tién té toan cau d3 dao chiéu
* Sang nam 2026, chinh sach tién té toan cau da dao chiéu rd rét khi xung dét Trung Déng day gid nang lugng tdng manh va lam phat quay lai cao hon muc tiéu: RBA d3 ting 13i suat ba lan 1&én 4,35% —
murc cao nhat nhém G10 — va van dé ngd kha nang tang thém; Norges Bank ting 1én 4,25% tir thang 5; ECB d3 ting hai lan (thdng 6 va 10/9) dua |3i suat tién guri 1én 2,50%; BoJ tang |&én 1,00% hoi thang
6 va thi truong ky vong tang ti€p 1én 1,25% trong cudc hop 18/9; ddng thdi RBNZ téng lién tiép hai lan 1&n 2,75% con Bank of Korea cling tang hai [an lién ti€p 1én 3,00%. Trong khi dé Fed dang gitr 3,50—
3,75% nhung thi truong dinh gid hon 87% kha nang tang ngay cudc hop 16/9. BoE giilt 3,75% va nghiéng vé tang vao cudi nam.
» Sy phan héa nay cho thdy nhdm NHTW “di trudc” da chinh thire budce vao chu ky tang 13i suat trd lai, con Fed va BoE dang dirng trudc ngudng quyét dinh then chét, tao thém ap luc 1én ty gid va mat
bang 13i suat doi véi cac nén kinh t& méi ndi, trong dé cé Viét Nam.

M US on 8/31/26 3.40 M Canada on 7/31/26 3.03 M Euro Area on 8/31/26 3.30 M China CPI YoY on 8/31/26 0.80 M South Korea CPI YoY on 8/31/26 3.10

Inflation, consumer prices (YoY%)

P-2.00
1 M Fed Fund Rate (R1) 3.750 i-iBOJ (L1) 1.000 . | ECB Main Refinancing Rate (R1) 2.650 i_iSouth Korea Official Bank Rate on 8/27/26 (R1) 3.000 -6.000
1 P5.000

0.8004

0.6004-"

Central Banks - current and historical interest rates (%)

0.4004

0.2004

0.0004

F1.000

r0.000

’ 2006 ‘ 2007 ’ 2008 { 2009 ‘ 2010 { 2011 ‘ 2012 { 2013 ‘ 2014 ’ 2015 ‘ 2016 ’ 2017 ‘ 2018 ’

Ngudn: Bloomberg, VPBankS

2019 ] 2020

|

2021 ] 2022 ’ 2023 { 2024 ’ 2025 ’

2026 ‘ 2027 ’



XU HUGNG DONG VON QUOC TE W VPBank Securities

Dong von qudc té ti€p tuc rat von rong & thi trwdong Chau A
* Tuln vira qua, dong vén vao thi trwdng ¢d phidu khu vire chau A tiép tuc phan hda véi xu hudng mua rong dién ra cha yéu &: Nhat Ban (4,4 ty USD), An D6 (80 triéu USD), Thai Lan (42 triéu USD),... Nguoc
lai xu hwdng Ban rong van la chd dao va tap trung sé it tai Han Quéc (-2,4 ty USD), Dai Loan (-929 triéu USD), Indonesia (-191 triéu USD), Viét Nam (-60 triéu USD)...

Foreign Porfolio Investment

China 6/30/2026 13,045.06 148,180.15 166,057.90 259,178.24

India 9/10/2026 80.66 -814.97 4,031.76 -24,933.53 -28,077.96 -4,860.66
Indonesia 9/11/2026 -191.01 -36.01 120.65 -4,127.56 -1,475.97 3,201.44
Malaysia 9/10/2026 11.70 -146.80 -558.30 -1,258.00 -2,450.60 -6,039.80
Philippines 9/11/2026 =125113 -33.80 -190.22 -435.15 -582.65 289.11
Thailand 9/11/2026 42.98 148.32 861.86 1,742.59 1,106.12 5,007.37
Vietnam 9/11/2026 -60.46 -115.12 -626.67 -3,565.70 -5,242.53 -1,119.78
Taiwan 9/11/2026 -929.27 -2,880.40 -17,110.31 -37,470.36 -50,572.00 -55,915.37
S.Korea 9/11/2026 -2,411.75 -3,751.06 -18,645.82 -113,449.22 -114,315.26 -101,424.59
Japan 9/4/2026 4,416.37 4,416.40 8,453.66 61,462.70 79,487.73 73,597.19
Sri Lanka 9/11/2026 -0.30 -2.20 -66.82 -174.90 -221.34 -120.59
Euro Area 6/30/2026 65,992.60 157,294.00 246,713.30 583,602.70 98,997.20
Germany 4/30/2026 11,358.61 11,358.61 9,333.14 -17,035.98 -25,335.45
France 7/31/2026 -883.00 -876.00 -207.00 16,366.00 9,143.00
United State 6/30/2026 181,426.00 425,621.99 448,898.00 919,452.00 280,738.00
Canada 6/30/2026 -6,984.65 -12,619.45 -6,984.65 5,490.77 31,186.62
Brazil 9/9/2026 167.62 1,210.76 -1,800.84 4,448.52 5,494.72 2,723.47,

Ngudn: Bloomberg, VPBankS



VY VPBank Securities
Dién bién TTCK Viét Nam

= Chisd VN-Index gidm manh sau 3 tuan tang diém lién tiép.

= Thanh khoan toan thj trwong tiép tuc giam vé nén thap.

= NDTNN tiép tuc ban rong tap trung & nhiéu c6 phiéu vén hda lon.

= Du bao xu hwéng: Chi s6 VN-Index cd thé gdp ap luc trong tuan tdi kiEm nghiém ho
tro gan 1.780 diém, hodc thap hon tai 1.680 — 1.720 diém.

Chién lwoc dau tu:

= Uu tién bdo vé von trudc sy kien FOMC. Né&u thang 1.780 diém, gidm ty trong co
phiéu xudng 50-60%, ting tien mat 40-50%. Chd mua thap khi cé tin hiéu can bang
tai 1.720-1.750 hoac 1.680-1.715, wu tién nhom lién quan nang hang FTSE (hiéu luc
21/9) va c6 phiéu SOE nén tang virng cho trung han.
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DIEN BIEN TTCK VIET NAM

Toan canh thoéng tin tac dong dén TTCK Viét Nam trong tuan qua

Tin vi mo:

Ty gia diéu hanh USD tuan qua gidm ti€p 9 déng xudng mirc 25.605 déng/USD. Ty gia lién
ngan hang tiép tuc gidm 155 déng xuéng 25.918 déng/USD. Chi s6 Dollar Index (DXY) giam
trong tudn nhung tang trd lai vé mirc khoang 99 diém tuan trudec.

Ngan hang Nha nuwéc quay lai hat rong 28.477 ty dong trén thi trwé'ng mé trong tuan nay.
Khoi lvgng bom ra dat 47.259 ty déng, thap hon mic ddo han 75.736 ty déng. Quy mé OMO
lu hanh gidm xudng con 215.061 ty déng. L3i suat lién ngan hang trong tuan gidm xudng dudi
1,7% va déng clra tuan & muc 3,5%.

Tinh dén 22/8, téc dd huy déng von (8,77%) dd ting nhanh hon ting trwdng tin dung
(8,38%). Thanh khoan ngan han cla hé théng ngan hang cai thién sau giai doan tin dung ting
nhanh hon huy déng va tao dp luc 1én ngudn vén dau nam.

S& GDCK Viét Nam sé& lan dau dp dung co ché giam sat ting cwdng trong ky co cdu FTSE
thang 9. Co ch& nham phat hién sém dau hiéu thao tung gid va giao dich ndi gidn cac c6 phiéu
lién quan truwdc, trong va sau ky co cdu cha FTSE 21/9/2026.

Nhiéu ngin hang dang tung cac géi vay wu dii cho khach hang vay mua nha. Vietcombank c6
goi tin dung 20.000 ty déng, wu d3di thdp hon 1%/nam trong khi VIB gidam 0,2-0,4%/nam,
TPBank giam dén 1,2% cho khoan vay cé bao dam.

S6 tai khodn chirng khoan ca nhdn m& mdi tang tré lai trong thang 8. Nha dau tu ca nhan
trong nwdc m& mai gan 229.400 tai khoan, cao hon mirc 226.900 tai khoan thang 7 va dua
téng sd 1én 13,81 triéu, twong dwong gan 14% dan s

Cac du bdo ting trwdng GDP quy Il diéu chinh tang sau khi c6 sé liéu thang 8. Du bdo tang
trudng GDP & mirc 8,8-9,5%. Tuy nhién, mirc ndy van thap hon kich ban Chinh phd 10,2% va
dac biét kich ban diéu chinh cha Cuc Théng ké 10,6%.

W VPBank Securities

NHNN dé xuat néi gidi han cdp tin dung cho cic dy an I&n, quan trong tai Ha Noi.
Céc ngdn hang c6 thé dé nghi cap tin dung t8i da 38% vén ty c6 cho mét khach hang
va 52% d6i véi nhém lién quan céc du an thudc Nghi quyét 258/2025/QH15.

Gidi ngdn dau tuw cdong 8 thang méi dat 48,9% ké hoach Thu twéng giao. Von dau tw
céng 8 thang dau ndm dang thap hon ky vong, wdc dat 546,8 nghin ty déng, tang
18,5% svck va bang 50,5% k& hoach ndm.

Pé xuat thu hoi dat dy an néu qua 60 thang khéng dwa vao sir dung. Du thdo Luat
DAt dai stra d6i dwoc thdng qua cd thé budc céc dy an “gdm dat” trién khai thuc chat,
qua do tdng ngudn cung bat déng san.

Nhém may vi tinh, san pham dién t{r va linh kién nhap siéu 60,5 ty USD, ting 108%
sau 8 thang. DU nhom dién thoai va linh kién tang xuat siéu 24% Ién 38 ty USD nhung
toan nén kinh t€ van nhap siéu 20,46 ty USD sau 8 thang.

Xuat khau phan bén ctia Viét Nam ting manh trong nam nay. Dén hét ngay 15/8, ca
nwdc xuat khiu hon 1,9 triéu tadn phan bén, thu vé gan 1,07 ty USD, tang 38,2% vé
lwong va 80,8% Ve tri gid so véi cung ky nam 2025.

Xuat khau thay san Viét Nam dat 8 ty USD trong 8 thang 2026, ting 11,8% svck.
Nganh thiy sdn dang nd lyc phat trién thi treong khac bu dap thj truong My gap kho
vi thué quan dé hudng t&i muc tiéu 12 ty USD ndm 2026.
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DIEN BIEN TTCK VIET NAM

Toan canh thoéng tin tac dong dén TTCK Viét Nam trong tuan qua

Tin doanh nghiép niém yét:

VPB: VPBank du kién phat hanh hon 2,06 ty cd phiéu vdi ty 1& 26,04%. Sau dot phat hanh, vén
diéu lé dy kién tang tlr 79.339 ty dong |én 100.000 ty dong. Ngay 25/9 la ngay dang ky cudi
cung dé thyc hién quyén nhan cd tirc bang cé phiéu.

DGW: Digiworld wdc dat hon 3.840 ty ddng doanh thu trong thang 8, tdng trén 80% svck nh&
nhu cdu mua sadm mua twu trudng. Lily ké 8 thang, doanh thu vwot 23.000 ty dong, tang 45%,
dat 74% k& hoach nam va tién sat méc 1 ty USD.

DMX: Pién May Xanh ghi nhdn doanh thu hop nhat 87.050 ty déng trong 8 thang dau ndm
2026, twong duong hon 3,3 ty USD, tang 29% so véi cung ky va hoan thanh khodng 71% ké
hoach nam.

MSN: Masan vira thong qua k& hoach tai cau tric hé sinh thai bang cach sap nhap hai cong ty
con |a Zenith Investment va Masan Blue vao Céng ty TNHH Tam nhin Masan nham don gian
hda cdu tric s& hitu va tinh gon bd may.

CTD: Ngay 5/9, CTD nhan phan quyét phuc thdm cé loi tai vu tranh chap tai du an Kenton
Node |a co s& phap ly dé thu hdi no. Trudc do, CTD cling duwgc tda an cdng nhan déi vdi
khodn phai thu 526 ty ddng tir Ngdi Sao Viét.

BMI: HoSE quyét dinh dua cd phi€u BMI cta Téng CTCP Bao Minh ra khoi dién canh bdao ké tir
ngay 8/9/2026 do bdo cdo tai chinh ban nién 2026 sau soat xét d3 dugc kiém todn chap nhan
toan bo.

BSR: M3 BSR bi loai khdi r6 FTSE Frontier 50 trong ky ra soat thang 9/2026 nhung chua duoc
b6 sung vao cac chi s6 FTSE mdi. BSR chua dap (rng day du cac tiéu chi vé kha ning dau tw va
von hoda tu do chuyén nhuong theo FTSE GEIS.

W VPBank Securities

FPT: FPT sé& phat hanh hon 171 triéu c6 phiéu thudng cho c6 ddng hién hitu vdi ty
|& 10:1. Ngay giao dich khdng hudng quyén la 21/92026. Sau phat hanh, vén diéu |é
cla FPT dy kién tang |én gan 18.858 ty dong.

REE: Cong ty con cla REE la TNHH Nang lwgng REE dang ky ban toan bo 8,07 triéu
c6 phiéu CTCP Thdy dién St Pan 2 (m3 SP2), tvong duwong 39,12% von diéu 8. REE
c6 thé thu vé gan 194 ty dong tir thwong vu nay.

PLX: Petrolimex hop tac vd&i chudi clra hang Ohmee cla Trung Qudc trién khai mo
hinh ban 1é tai cdy xdng. Ngay 5/9, hai clra hang Ohmee Express dau tién dugc khai
truong tai clra hang Petrolimex & Ha Noi.

PC1: Nhém c6 déng lién quan dén Cll ti€p tuc gia tang s& hiru tai PC1 1én 13,01%
von, 1an dau vuot mdc 13%. Trong phién 8/9, Cll mua thém 360.000 cé phiéu, con
Cll Invest mua 190.000 cé phiéu PC1.

POM: Trong quy 11/2026, CTCP Thép Pomina phat sinh hon 1.115 ty déng phai tra
dai han d&i véi CTCP Vinhomes (VHM). D4y |a khodn ho trg vén lwu déng khdng tinh
|3i trong vong 2 nam, tlr thang 3/2026.

NTL: Ong Binh Quang Chién, Phé Chd tich HDQT CTCP Phat trién D6 thi T Liém,
dang ky mua 1,8 triéu cd phi€éu NTL tir ngay 11/9 dén 9/10/2026 théng qua khép
[énh va thda thuan.

ALC: CTCP Au Lac, thudc nhém ¢ ddng dang nam gilt 9,59% vén tai Ngan hang A
Ch&u (ACB), vira thdng qua ké hoach tang von diéu |é 1én 816 ty dong. ALC s phat
hanh hon 25 triéu cé phiéu thuwdng theo ty 1& 100:49.
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DIEN BIEN TTCK VIET NAM VY VPBank Securities

Chi s6 VN-Index gidm manh sau 4 tuan ting diém lién tiép

= Cudc chién xung dot tai Trung Dng cang thang trd lai d3 tac dong khong chi cac thi trwong trong khu viuc va day gia dau vuot 100$/thing ma cling dnh hudng rat Ién dén dién bién thi trwvong chirng
khodn Viét Nam cling nhu tdm ly gidi dau tu. Dac biét ngdn hang trung wong chiu du ECB d3 tang I3i suat dé kiém ché lam phat cao trong tudn qua, cling nhu viéc ky vong vé FED va BOJ sé tang I3i suat
trong cudc hop tuan téi cling dang phan anh tdm ly trén cla nha dau tu. Do d4, chi trong vong 3/5 phién giam & tuan nay, chi s6 VN-Index d3 cé mirc gidm gan 80 diém tinh tir dinh va gan d3a xda sach
murc ting diém trong 2 tudn gan day. Ap luc diéu chinh dién bién nhanh va manh hon trong phién cudi tuan, chi sé VN-Index d3 dé mat duwdng MA10 theo khung tuan dong thoi véi ngudng tam ly 1.800
diém phan anh bién ddng c6 thé sé con tiép dién. Kha ndng kiém nghiém lai cac viing ho tro thap hon cé thé dién ra trong ngdn han, do d6 can lwu y cdc méc thoi gian quan trong cla su kien FOMC cling
nhu theo ddi chit ch@ cac phan trng clia thi trudng trudc cac vung ho tro tiém nang dé cé hanh déng phu hop.

Weekly 9/6/2024 - 9/11/2026 M Vietnam Ho Chi Minh Stock Index / VN-Index - Last Price 1795.21 M Moving Average(Exponential,21,0) (VNINDEX) 1795.40 Ml Moving Average(Exponential,233,0) (VNINDEX) 1414.88 B Moving Average(Exponential,144,0) (VNINDEX) 1529.14

. Fast $K(12) (VNINDEX) 60.9785 H Fast %D(3) (VNINDEX) 62 1833

Ngudn: Bloomberg, VPBankS




DIEN BIEN TTCK VIET NAM VY VPBank Securities

Chi s6 VN-Index c6 thé kiém nghiém hd tro’ gan 1.715 — 1.750 diém

* Nhin tir xu hwéng d6 thi ngay, ap luc ban van dang chi phdi dién bién & phan I6n cac nhém c¢6 phiéu trén thij trudng, trir cdc nhém cd phiéu dang duoc huwdng loi nhuw dau khi, van tai bién, hda chat,... Vé
ky thuat, chi s6 VN-Index d3 dé mat cac dwdng trung binh quan trong nhu dudrng MA10, MA100 ngay va dang trong qua trinh kiém nghiém lai duérng MA20, MA50, MA200 ngay & méc 1.785+/- diém.
Trong khi d6 ty 1& phan trdm cac m3 trong ré VN-Index nam trén cac duwong trung binh déng MA(20), MA(50) chi & mirc 35%. Thanh khoan trung binh van duy tri & mdrc thap va bén ban mang tinh chl
dong nhu dién bién & phién th Sau cho thay dong tién chuwa san sang quay tré lai, dong théi MACD cé dau hiéu suy y&u va RSI Ui vé dudi ngudng trung tinh, phdn dnh dong lwong ting dang dan mat wu
thé&. Do d6 kich ban chi s& VN-Index xuyén thling vé ngudng ho trg thap hon tai khu viec EMA233 ngay va vlng ho tro tai vung day nhd (17/8) twong ¢ng véi hd tro 1.715 — 1.750 diém néu dién bién tir
xung dét lan réng hon, Fed tang 13i suat trd lai.

| Dally 9/13/2023 9/14/2026 '?. \hetnam Ho Chl Minh Stock Index / VN Index - Last Price 1795 21 N Mowng Average(Exponenhal 21,0) (VNINDE)() 1800 03 N | Movmg Average(ExponenhaL?.’!.'! 0) (VNINDE)() 175?'67” | Movmg Average(Exponenhal 144 0) (VNINDEX) 1780 72 I-2000.00
: ; i i Poo. 0%(1936 55) i : i i i i i i ; i

1600.00

1400.00

~=-p1200.00

- 1000.00

=100

2024 | 2025 | 2026
Ngudn: Bloomberg, VPBankS



DIEN BIEN TTCK VIET NAM VY VPBank Securities

Tém tat phan tich k{ thuat VN-Index:

= Ve xu hwéng: Chi s6 van dang van dong trong cau tric xu huwéng ting (trung han va dai han déu Uptrend). Tuy nhién, chi s6 VN-Index déng clra 1.795 diém d3 buéc vao xu huwdng diéu
chinh ngan han (MA5, MA10 va EMA20) cung véi hé théng chi bdo ki thuat nghiéng vé phia tiéu cuwc véi 4 tin hiéu Mua so véi 7 tin hiéu Ban cho thay dong luc ting d3 suy yéu sau nhip
diéu chinh.

* Kich ban tuan téi: Néu VN-Index gitt dugc trén viung 1.750-1.770 diém va cadc MA trung/dai han ti€p tuc déng vai trd ho trg, chi sd cé thé 6n dinh va huwéng tdi kiém dinh lai vung 1.820-
1.840. Nguoc lai, néu phd thiing 1.750 diém s& mé ra nhip diéu chinh sau hon vé ving hd tro manh hon.

* Ho tro gan: 1.780 — 1.795 (EMA144/ PivotPoint). Vung ho trg manh S1: 1.740 — 1.750, S2: 1.680 — 1.720. Khang cy manh: 1.840 — 1.870 diém.

VNindex Index Price 1,795 VND
RATING Score Weight RS_Rating Trend_Short term Trend_Medium term Trend_Long term
Sell (1) -3% 79 Uptrend Uptrend Uptrend
Technical Indicators Moving Averages

Name Value Action Period Simple Exponential

RSI(14) 49.89 Neutral MAS 1,821 1,817

STOCH(9,6) 50.01 Sell Sell Sell

Feer Greed 14 Buy 1,827 1,815
MA10

MACD(12,26) 16 Buy Sell Sell

ADX(14) 27.96 Buy 1,790 1,801
MA20

Williams %R (53.17) Sell Buy Sell

CCl(14) (28.96) Sell 1,782 1,793
MA50

MAOs 61 Buy Buy Buy

Momentum 4 Sell 1,820 1,792
MA100

Bollingger band 1,875 Sell Sell Buy

ROC (1.45) Sell 1,789 1,756
MA200

Psar 1,874 Sell Buy Buy

Buy: 4 Sell: 7 Buy: 6 Sell: 6

Summary Sell Summary Buy



DIEN BIEN TTCK VIET NAM

Thanh khodan toan thj trwérng ti€p tuc gidm vé nén thap

W VPBank Securities

* Thjtrudng da quay trd lai xu huéng gidm diém ngan han trwdc dp lwec ban manh khi chiu sy tac dong tir dién bién thij treong quéc t& cling ap luc ban rong duy tri cda NDTNN khién dong tién van ti€p tuc
than trong. Thanh khoan tiép tuc trong vung thap va gidm so vdi tudn trudce. Két thac tuan, thanh khoan trung binh toan thi trwdng dat 16.673 ty dong dong gidm 9% trong d6 khdp Iénh dat 13.600 ty
déng déng gidam 10% so vai tuan trudc. Thanh khodn giam trong tuan diéu chinh (d3c biét phién giam siu cudi tuan) cho thay ap luc ban khong qua 1&n nhwng cling cho thay dong tién yéu va than trong,
chi co cum & nhém tru. Ky vong nang hang FTSE Russell (hiéu lyc tir 21/9) c6 thé thu hat dong vén ngoai, nhung ngan han van bj chi phéi b&i tdm ly chét & va bién dong gia dau/qudc té. Nha dau tw nén

wu tién quan tri rdi ro, chon loc ¢6 phiéu cé dong tién thuc su.
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W VPBank Securities

Da phan cac nhém Nganh giam gia va thanh khoan trong tuin vira qua

* Tuan vlra qua, thj trudng nghiéng vé xu hudng diéu chinh trén dién rong, véi hau hét nhém nganh gidm diém va dong tién chwa dong thuan véi dién bién gia. Nhdm ting nhe duy nhat |a Dau khi (+0,2%),
trong khi cac nhém con lai déu gidm. Ap luc gidm manh nhat dén tir Bat dong san KCN (-6,1%), Chirng khodan (-5,3%), Bat dong san (-5,22%), Thay hai san (-4,6%), Cao su tu nhién (-4,6%), VinGroup (-

4,2%), Ban 12 (-4,2%), ..

= DoOng tién vao cadc nhdm nganh gidm rd so vdi tuan trude va tap trung chon loc. Thanh khoan tang d6t bién & Héa chat (+52,8%), Dau khi (+10,6%), Tai nguyén (+9,8%), Thay hai san (+8,6%). Nguoc lai,
dong tién gidm manh & San pham ndng nghiép (-54,3%), Dét may (-51,7%), Logistics (-38,8%), Bao hiém (-36,3%), San xuat & phan phdi dién (-34,7%), Chirng khoan (-29,9%), Ngan hang (-28,3%), ...

Bién dong gia theo nhém Nganh (theo tuin)
M Bién dong gid tuan trudc M Bién dong gid tudn nay

D3u khi 0,2%l
Tai nguyén 0%
Cong nghé thong tin -0,1%
Duoc phdm -0,49
0 t6 & phu ting 058
Hoa chat
Xay dung & VLXD
Viettel
Hang tiéu dung

Bao hiém

Ngan hang

San xuat & phan phdi dién
San pham ndng nghiép

Dét may

Hang khong & DV hang khong
Logistics

Ban Ié

VinGroup

Cao su tu nhién
Thuy hai san

Bat déng san
Chirng khodn

B4t dong san KCN

-10,0% -8,0% -6,0% -4,0% -2,0% 0,0% 2,0% 4,0% 6,0%

Bién déng thanh khoan theo nhém Nganh (theo tuin)

M Bién dong thanh khoan tuan truwéc M Bién dong thanh khoan tuan nay
Hoa chat S 528%
Dau khi 1065
Tai nguyén - o5
Thay héi san kX |
Cong nghé thong tin -0,8% [
VinGroup -6, 1l
0 t6 & phu tung 7,20l
B4t dong san -2
Hang tiéu dung [-194%
Ban I¢é 204%
Hang khéng & DV hang khong [204% @
Xay dung & VLXD 205%
Viettel C23%
B4t dong sdn KCN [ 244% @
Duorc phdm .o285%
Cao su ty nhién a0
Ngsn hang Coaw
Chim khosn B AR
San xuat & phan phéi dién [ 7%
B30 hiém T S
Logistics o B8s%
Dét may S sLs

San phdm nong nghiép L

0,
8,0% -80,0% -60,0% -40,0% -20,0% 0,0% 20,0% 40,0% 60,0% 80,0%
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NDTNN ti€p tuc ban rong tip trung & nhiéu cd phiéu vén héa Ién

W VPBank Securities

= NDTNN ti€p tuc ban rong véi gia tri khodng 1.566 ty dong trén toan thj trudng trong tudn vira qua phan nao tac dong dén dién bién chung khi lwc ban tap trung vao nhém vén héa 16n.
Trong d6, ap luc ban rong chl yéu tap trung &: VHM (-689 ty dong), STB (-334 ty déng), VCB (-229 ty dong), CTG (-222 ty dong), VPB (-199 ty d6ng),... Ngwoc lai, & chiéu mua rong néi bat
gdm: FPT (+383 ty dong), HPG (+257 ty dong), VIC (+157 ty dong), TCB (+151 ty dong), BSR (+135 ty dong), DGW (+116 ty dong),... Ly k& t&r dau ndm, NDTNN van ban rong khoang 80.235
ty dong, cho thdy dong tién ngoai ti€p tuc chiu dp lwc rdt vén. DU vay, viéc mua rong chon loc & mét s6 ma tru nhw FPT, HPG, VIC, TCB, BSR két hop véi dinh gida VN-Index d3 ré hon sau
dot diéu chinh tuan nay, cung ky vong dong von thu dong tir ndng hang FTSE (hiéu luc tir 21/9), c6 thé 1a yéu t6 ho tro thu hit lai mot phan dong tién ngoai trong cac tuan téi.

Ty VND
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Giao dich NDTNN toan thj trwérng theo tuan

B GTGDNN khdp 1énh (trai)
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== GTGDNN Iy k& theo ndm (phai)
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Dong vén ETF gidi ngan rong tré lai véi gia tri hon 13 triéu USD

* Tuln vira qua, dong vén trén kénh ETF ghi nhan giai ngan rong tich cuc trd lai vdi gid tri hon 13,12 triéu USD. Trong d6, dong vén vao chid yéu dén tir mot quy KIM KINDEX Vietnam VN30 ETF vd&i gid tri
+21,29 triéu USD, va DCVFMVN Diamond ETF v&i gia tri 1,31 triéu USD. Nguoc lai, 4p luc rat rong van xuat hién & mét vai quy, ndi bat 1a Xtrackers Vietnam Swap UCITS ETF vdi gia tri -4,66 triéu USD,
Fubon FTSE Vietnam ETF v&i gid tri 2,7 triéu USD.

= Trong 3 thang gan nhat, dong v&n ETF van rit rong 86,89 triéu USD; 6 thang rut 248,63 trieu USD va khodng 376 triéu USD trong 1 ndm. Viéc Viét Nam sap chinh thirc dwoc dua vao ré FTSE GEIS (hiéu luc
tr 21/9) c6 thé 1a budc dém gitp ky vong dong von thu dong cai thién hon trong ngdn va trung han, du xu hwdng rat rong trén kénh ETF chua dao chiéu rd & khung thoi gian dai hon.

Vietham ETF Funflow

U.S. Millions Dollar Summary Fund Flows ($Millions)
Fund Size .

No Name ($mm) NAV % Premium 1 Week 1 Month 3 Month 6 Month 1 Year
1 KIM KINDEX Vietnam VN30 ETF Sy 199.97 21.27 (1.34) 21.29 -7.69 -14.15 -18.60 -30.78
2 DCVFMVN Diamond ETF 434.00 1.32 0.45 1.31 1.17 5.13 -37.76 -18.89
3 VanEck Vietnam ETF 510.95 17.68 (1.02) 0.00 0.00 -28.31 -67.70 -58.57
4 SSIAM VNFIN LEAD ETF 23.30 112 2.42 0.0 2.89 1.94 2.50 5.29
5 CGS Fullgoal Vietnam 30 Sector 11.28 1.29 0.83 0.0 0.00 -0.07 0.05 0.66
6 SSIAM VN30 ETF 10.06 0.96 0.61 0.0 0.5 0.55 0.90 1.79
7 DCVFMVN Mid Cap ETF 10.78 0.46 1.26 0.0 0.0 0.05 -0.98 -1.91
8 SSIAM VNX50 ETF 7.94 1.13 0.02 0.0 2.31 1.99 1.99 2.20
9 MAFM VNDIAMOND ETF 7.54 0.55 0.80 0.0 -0.94 -2.69 -3.57 -4.90
10 KIM GROWTH VN DIAMOND ETF 2.65 0.47 1.90 0.0 0.00 0.10 0.10 0.10
11  Premia Vietnam ETF 5.34 12.71 (0.25) 0.0 0.0 -0.78 -1.29 -10.42
12 CSOP FTSE Vietnam 30 ETF 3.59 1.23 1.51 0.0 -1.5 -1.88 -1.88 -1.14
13 Global X MSCI Vietnam ETF 35.37 24.73 (0.42) 0.0 -1.3 -1.26 2.23 13.27
14  MAFN VN30 ETF 21.33 0.94 0.40 0.0 -1.7 -3.28 -10.88 -15.69
15  KIM Growth VN30 ETF 92.85 0.51 2.38 -0.3 2.4 -4.7 -4.72 -6.83
16 KIM Growth VNFINSELECT ETF 8.27 0.66 0.94 -0.7 -0.8 -1.62 -2.36 -3.19
17 DCVFMVN30 ETF Fund 233.87 1.37 0.07 -1.2 -1.26 -0.81 -4.39 -19.77
18 Fubon FTSE Vietnam ETF 344.65 0.58 0.38 -2.7 -9.44 -29.29 -88.82 -220.25
19  Xtrackers Vietnam Swap UCITS E 382.05 42.39 (2.13) -4.66 -7.60 -7.79 -13.45 -7.43
2,346 13.12 -27.76 -86.89 -248.63 -376.45

Ngudn: Bloomberg, VPBankS
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Kich ban thi trwdé'ng trong ngan han:

\"/ VPBank Securities

» Kich ban lac quan (40%): Chi s& VN-Index gitt dwoc vung 1.770-1.780 diém va cac dudong MA trung/dai han (MA20/MA50/MA200 ngay quanh 1.785) tiép tuc déng vai tro ho tro. Néu

thanh khodn cai thién va nhdm hudng Igi (dau khi, van tai bién, héa chat, nang hang) dan dat, chi s& cé thé 6n dinh roi kiém dinh lai vung 1.820-1.840 diém.

* Kich ban than trong (60%): Né&u 4p luc ban van chi phoi di kém véi thanh khoadn thap va khong gitt dwoc 1.780 diém (ddc biét sau FOMC va dién bién xung dot Trung Pong), chi s6 VN-

Index dé xuyén thing vé EMA233 ngay va vung day nhd 17/8, tuwong &ng ho tro 1.680-1.720 diém.

R3 PP 1 (1917.77)

" "RZ PP 0.618 (1871.03)

PRf{1795.43)

S2 R 0.618 (1719.82)

53 PP 1 (1673.09)

PP 1.618 (1597.48)
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Chién lwgc dau tu:

= Uu tién bao vé von trudc sy kien FOMC. Chi gidi ngan chon loc néu chi s6 gitr 1.780-1.795 kém dong tién rd, tap trung nhdm hudng |oi gid dau va cd phiéu co ban tét dang tich Ity gan hd
trg. N&u thing 1.780 diém, giam ty trong c6 phiéu xuéng 50-60%, tang tién mat 40-50%. Ch& mua thap khi cé tin hiéu cin bang tai 1.720-1.750 hodc 1.680-1.715, wu tién nhém lién
quan nang hang FTSE (hiéu luwc 21/9) va ¢ phiéu SOE nén tang virng cho trung han. Chét |&i tirng phan néu hoi [én 1.820-1.840.

Ban do thij trwdng:

TECHNICAL ANALYSIS
NGAN HANG CHU'NG KHOAN BAT DONG SAN VAT LIEU XAY DUNG XAY DUNG & HA TANG DAU KHi

Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term
ACB -12 Sell Uptrend BSI E- -30 Not Rated Downtrend AGG g -19  Not Rated Downtrend HPG Not Rated Downtrend Cli % -30 Not Rated Downtrend BSR I 26 Strong Buy Uptrend
BID -28 Not Rated Downtrend BVS [. -13 Sell Uptrend CEO -28  Not Rated Downtrend HSG Not Rated Downtrend C4G -26  Not Rated Downtrend GAS 0  Neutral Uptrend
CTG -30 Not Rated Downtrend CTS l:- -30  Not Rated Downtrend DIG [. -30  Not Rated Downtrend NKG Not Rated Downtrend CTD -28 Not Rated Downtrend OolL L 13 Neutral Uptrend
LPB 30 NotRated  Downtrend FTs | B 30 NotRated  Downtrend DXG [ W -28 NotRated  Downtrend VGS Not Rated  Downtrend FCN -30 NotRated  Downtrend P.x [ -22 NotRated Downtrend
MBB -26  Not Rated Downtrend HCM [l -9 Sell Uptrend HDC E- -28  Not Rated Downtrend BMP Not Rated Downtrend G36 -30 Not Rated Downtrend PVB E. -21  Not Rated Downtrend
MSB -16  Not Rated Uptrend MBS l:. -30 Not Rated Downtrend HDG E. -24  Not Rated Downtrend NTP Strong Buy Uptrend HBC -30 Not Rated Downtrend PVC [. -15  Not Rated Downtrend
SSB 26 Strong Buy Uptrend SHS E- -30 Not Rated Downtrend ITC E. -30 Not Rated Downtrend VCS Not Rated Downtrend HHV -30 Not Rated Downtrend PVD [. -17  Not Rated Downtrend
STB 26 Strong Buy Uptrend SSI [- -26  Not Rated Downtrend KDH [- -30  Not Rated Downtrend DHA Buy Uptrend HUT -20 Not Rated Downtrend PVS r 16 Buy Uptrend
TCB -17  Not Rated Uptrend vet [ B 30 NotRated  Downtrend NLG [J 6 Sell Uptrend PTB Not Rated  Downtrend LCG 26 NotRated  Downtrend PVT I 26 Strong Buy Uptrend
VBB -22  Not Rated Downtrend VIX E. -25 Not Rated Downtrend NVL -28  Not Rated Downtrend HT1 Not Rated Downtrend VCG -30 Not Rated Downtrend

vee [ 21 NotRated  Downtrend VWb [ B 30 NotRated  Downtrend PR [ B -30 NotRated Downtrend  BCC Not Rated  Downtrend oPG [ W -30 NotRated  Downtrend

| 4 Neutral Uptrend E- Not Rated Downtrend VPI Sell Uptrend
THUY SAN & DET MAY BDS KHU CONG NGHIEP VIETTEL + VINGROUP + CNTT

%Rank Rating Medium term Ma Rating Medium term Ma %Rank Rating Medium term Ma Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term

Not Rated Downtrend GEG Not Rated Downtrend KBC g -28 Not Rated Downtrend DGW Strong Buy Uptrend BFC |:- -24  Not Rated Downtrend VTK -22  Not Rated Downtrend

Not Rated Downtrend HND Not Rated Downtrend SZC -30 Not Rated Downtrend FRT Sell Uptrend CSM l:- -28 Not Rated Downtrend VGI -22  Not Rated Downtrend

Not Rated Downtrend NT2 Not Rated Downtrend SIP -26 Not Rated Downtrend LIX Not Rated Downtrend csv -26  Not Rated Downtrend VTP -26  Not Rated Downtrend
-26  Not Rated Downtrend PC1 Sell Downtrend PHR -28 Not Rated Downtrend MCH Neutral Uptrend DCM 14/ Neutral Uptrend CTR -16  Not Rated Uptrend
[. -18  Not Rated Downtrend POW Not Rated Downtrend BCM -26 Not Rated Downtrend MSN Not Rated Downtrend DDV l:- -26  Not Rated Downtrend viC 10  Neutral Uptrend
Not Rated Downtrend QTP Not Rated Downtrend IDC -30 Not Rated Downtrend MWG Not Rated Downtrend DGC lﬂ Neutral Uptrend VRE -9 Sell Uptrend
-28 Not Rated Downtrend REE Not Rated Downtrend LHG -3 Sell Downtrend PET Neutral Uptrend DPM | -1 Sell Downtrend VHM -1 Sell Uptrend
[ -22  Not Rated Downtrend TV2 Not Rated Downtrend TIP -30 Not Rated Downtrend PNJ Not Rated Downtrend DRC l:- -30 Not Rated Downtrend VPL 14/ Neutral Uptrend
| Not Rated Downtrend PGV Sell Downtrend 14) Neutral Uptrend PSD Not Rated Downtrend LAS [:- -20 Not Rated Downtrend FPT 10 Neutral Uptrend

[ -28 Not Rated Downtrend Not Rated Downtrend 9 Neutral Downtrend TLG Not Rated Uptrend [ -30 Not Rated Downtrend
DV VAN TAI & VAN TAI THUY BAO HIEM CAO SU TU NHIEN I

Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term
TCO -28 Not Rated Downtrend DVP [. -24  Not Rated Downtrend BVH [-I Sell Uptrend DPR | 3 Neutral Uptrend SAB % -30 Not Rated Downtrend TRA [ 3 Neutral Downtrend
MHC -24 Not Rated Downtrend GMD -24  Not Rated Downtrend MIG l:- Not Rated Downtrend DRG -26  Not Rated Downtrend VNM -24  Not Rated Uptrend DHG 1 0  Neutral Uptrend
PVP 26/ Strong Buy Uptrend HAH -30 Not Rated Downtrend BMI \:- Not Rated Downtrend DRI 20 Buy Uptrend PAN l:- -30 Not Rated Downtrend DMC 26/ Strong Buy Uptrend
PVT IE\ Strong Buy Uptrend SGP -3 Sell Downtrend BIC \:- Not Rated Downtrend GVR [. -26  Not Rated Downtrend KDC [I -11 Sell Uptrend DCL |] -9 Sell Uptrend
VoS 18 Buy Uptrend TCL EJ -30 Not Rated Downtrend PVI :— Not Rated Downtrend BRC [- Sell Downtrend MML Eﬂ -28 Not Rated Downtrend DVN [:- -28 Not Rated Downtrend
VIP -24 Not Rated Downtrend VsC g -30  Not Rated Downtrend ABI 0 Neutral Uptrend PHR \:- Not Rated Downtrend BAF -4 Sell Uptrend DBD \:. -26  Not Rated Downtrend
VvTO -26 Not Rated Downtrend HVN -28  Not Rated Downtrend VNR \:- Not Rated Downtrend DBC I:- -28 Not Rated Downtrend DHT |:. -22  Not Rated Downtrend
GSP I 5Neutal Uptrend vJc ! 20 NotRated  Downtrend
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Danh muc theo doi theo PTKT:

TOP 20 CO PHIEU TIEM NANG THEO PTKT TRONG TUAN NAY

Tiéu chi loc: Score | Thanh khoan | RS Rating

Money
Tén Cong Ty Score Flow 5D
(%)

RS_Rating

O©W 00 N O U1 & W N =

R R R R R R R R R R
© 0O N o U A W N B O

20

I Lwu y: Nhidu ma déu cé canh bao Overbought (mrc 2-4). Chién lwoc t8i wu: chd pullback vé hd tro thay vi dudi gid. Quan ly rdi ro: Stoploss dé xuat tai -3-5% so véi gid mua. Thong tin chi mang tinh tham khao ki thuat, khdng phai khuyén nghi

dau tu.

PGC
NTP
STB
SSB
QNS
PVP
BSR
PVT

DGW
DRI
DHA
PVS
D2D
olL
MSR
viC
FPT
PET
MCH
VPB

Gas Petrolimex

Nhwa Tién Phong
Sacombank

SeABank

Puong Quang Ngai

Van tai Dau khi Théi Binh Duwong
Loc Héa dau Binh Son

Van tai Dau khi PVTrans
Thé Gigi S

Dau tu Cao su D3k Lak

Hda An

DVKT Dau khi PTSC

Phat trién D6 thi s 2

PV Oil

Masan High-Tech Materials
VinGroup

FPT Corp

Dich vu Téng hop Dau khi
Hang Tiéu Dung MaSan
VPBank

Phan phdixang dau & khi dét
Vat liéu xay dung & Noi that
Ngan hang

Ngan hang

Thuc pham

Dich vu van tai

San xuat va Khai thac dau khi
Van tai Thay

Phan phdi hang chuyén dung
Nhua, cao su & soi

Vat liéu xay dung & Noi that
Thiét bj va Dich vu Dau khi
Bat dong san

San xudt va Khai thac dau khi
Khai khoang

Bat dong san

Phan mém

Phan phéi hang chuyén dung
Thuc pham

Ngan hang

Return
10D (%)
28 1.28%
28 2.08%
26 0.47%
26 1.84%
26 0.61%
26 0.64%
26 1.81%
26 4.15%
22 3.38%
20 -0.68%
20 0.58%
16 0.16%
16 1.56%
13 0.44%
12 -0.08%
10 -1.36%
10 -0.19%
7 1.08%
6 -0.17%
4 -1.32%

2%
47%
5%
-12%
19%
51%
-5%
21%
44%
26%
-27%
-23%
91%
29%
6%
-7%
7%
-18%
13%
-6%

Gia Khéi lwong TB
(11/9/26) 5P
14,200 53,700
53,900 358,996
77,300 3,412,940
18,300 2,045,240
49,500 261,337
18,900 1,009,880
27,550 8,956,660
22,100 5,999,080
44,400 2,636,900
14,500 815,015
52,000 24,680
38,400 2,198,128
29,950 50,940
13,800 1,892,113
48,000 1,876,481
243,300 5,838,120
72,700 6,091,920
38,300 307,180
141,800 429,360
26,950 14,933,260

91
89

Strong Buy
Strong Buy
Strong Buy
Strong Buy
Strong Buy
Strong Buy
Strong Buy
Strong Buy
Strong Buy
Buy
Buy
Buy
Buy
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Danh muc khuyén nghi tir nén tang co ban:
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Gia hién tai

VND 22,050
VND 37,300
VND 72,000
VND 44,400
VND 16,000
VND 12,400
VND 137,000
VND 74,000
VND 59,900
VND 74,600
VND 48,500
VND 77,300
VND 44,950
VND 141,800
VND 16,000
VND 22,100
VND 46,000
VND 29,950
VND 14,150
VND 35,600
VND 13,250
VND 18,550
VND 58,200
VND 19,750
VND 38,400

Gia muc tiéu
12 thang

VND 30,600
VND 86,100
VND 167,560
VND 48,000
VND 25,900
VND 17,250
VND 181,000
VND 93,500
VND 67,200
VND 79,100
VND 83,500
VND 63,200
VND 76,500
VND 155,700
VND 25,900
VND 24,600
VND 70,300
VND 40,100
VND 20,300
VND 46,300
VND 22,999
VND 33,800
VND 72,800
VND 34,200
VND 48,200

38.8%
130.8%
132.7%

8.1%

61.9%

39.1%

32.1%

26.4%

12.2%

6.0%

72.2%
-18.2%

70.2%

9.8%

61.9%

11.3%

52.8%

33.9%

43.5%

30.1%

73.6%

82.2%

25.1%

73.2%

25.5%

2,701
4,717
9,623
3,783
2,679
930
6,358
5,108
4,727
5,658
5,650
3,247
4,239
5,406
2,679
2,173
6,980
5,172
2,732
4,259
1,990

4,985
3,092
4,118

8.16
7.91
7.48
11.74
5.97
13.33
21.55
14.49
12.67
13.18
8.58
23.80
10.60
26.23
5.97
10.17
6.59
5.79
5.18
8.36
6.66
17.77
11.68
6.39
9.32

1.29
1.42
2.24
2.64
0.81
1.01
5.10
4.22
3.93
2.32
2.42
2.32
1.29
9.83
0.81
1.23
1.69
1.17
0.86
143
1.03
1.01
1.96
1.29
1.27

16.81%
17.79%
33.07%
24.55%
14.35%
7.85%
29.66%
30.90%
31.05%
18.59%
27.62%
5.02%
12.76%
39.41%
14.35%
15.62%
26.59%
22.21%
18.04%
16.51%
16.22%
5.35%
18.03%
22.12%
10.50%
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1.57%
12.61%
9.05%
8.00%
7.15%
2.60%
4.99%
7.45%
19.45%
12.73%
4.95%
0.36%
6.75%
21.39%
7.15%
6.33%
13.95%
1.44%
1.55%
1.00%
1.33%
4.09%
1.71%
1.99%
5.35%

sell
sell
sell
buy
sell
sell
sell
sell
sell
sell
sell
buy
sell
buy
sell
buy
sell
sell
sell
sell
sell
sell
sell
sell

buy

sell
sell
buy
buy
sell
sell
buy
buy
buy
sell
sell
buy
sell
buy
sell
buy
sell
sell
sell
sell
sell
sell
sell
sell

buy
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DIEN BIEN TTCK VIET NAM

Lich sw kién chirng khoan trong tuan t&i

Ngay GDKHQ | Ma cé phiéu

09/14/2026

09/15/2026

09/16/2026

DGC

DHG

PVS

SLS

TV3

DMC

GTA

OCH

0oGC

DT

AAT

TRC

DSE

BHN

SRF

HT1

Tra c6 tirc bang tién mat 80%
Tra c6 tirc bang tién mat 50%
Phat hanh cé phiéu 20%

Dai héi Déng C6 dong

Tra c6 tirc bang tién mit 5%
Tra c6 tlrc bang tién mat 25%
Tra c6 tirc bang tién mat 3,5%
Lay y kién bang van ban

L4y y ki&n bang van ban

Tra c6 tlrc bang tién mat 4%
L4y y kién bang vin ban

Phat hanh c6 phiéu 300%

L4y y ki&én bang van ban

Tra c6 tirc bang tién mit 28,4%
Tra c6 tirc bang tién mat 5%

Tra c6 tirc bang tién mat 3,2%

09/16/2026

09/17/2026

09/18/2026

09/21/2026

09/23/2026

szL
SGC
ACG
CTD
BCF
TDP
SSM
QcG
cMmC
BED
PVP
KTS
TNC
WSS

VNT

W VPBank Securities

Phat hanh c6 phiéu 70%, ¢ tirc tién mat 25%

Tra c6 tic bang tien mat 10%

Tra c6 tirc bang tién mat 10%

Dai héi Ddng C6 dong

Phat hanh c6 phiéu 10%

Phat hanh c6 phiéu 10%

Dai hdi Ddng C6 dong bat thuong

L4y y kién bang van ban

Dai hdi Ddng C6 dong bat thuong

L4y y kién bang van ban

Tra c6 tirc bang tién mat 10%

Dai héi Dong C6 dong

Tra c6 tic bang tien mat 20%

L4y y kién bang van ban

Dai hdi Ddng C6 dong bat thuong
28
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MIEN TRU TRACH NHIEM

Céc thong tin, s6 liéu théng ké va khuyén nghi trong ban bdo cdo nay, bao gdm ca cac nhan dinh ca nhan, dugc dua trén cdc ngudn théng tin cdng bé dai ching theo quy dinh cla phap luat, hodc
cac ngudn thong tin ma ching toi cho rang déng tin cy tinh dén thoi diém phat hanh bdo cdo. Phong Chién lwoc thi trudng chi sir dung ma khong thue hién xac minh lai cac thong tin nay, do dé
Phong Chién lwoc thi trudng khdng dam bao vé tinh chinh xac va day du cha cac thong tin nay.

Bdo cdo duoc 1ap v&i muc dich dy bdo, cdnh bdo nhitng rdi ro tiém an cé thé xay ra, dugc st dung nhu théng tin tham khao trong ndi bd VPBankS va VPBank. Chuing téi khéng chiu tradch nhiém vai
cac lan truyén thdng nam ngoai pham vi nay.

Ban quyén bao cdo thudc vé VPBankS, moi hanh vi sao chép, stra d6i tirng phan hodc toan bd bdo cdo |a vi pham ban quyén.

THONG TIN LIEN HE

Cdng ty C6 phan Chirng khodn VPBank

Tang 25, tda nha VPBank, s& 89 Lang Ha, Quan Ddng Pa, Thanh phd Ha Noi
Dién thoai: 1900 636679

Email: cskh@vpbanks.com.vn

Website: www.vpbanks.com.vn

Phong Chién lvorc thi trwdng
Email: Chienluocthitruong@vpbanks.com.vn

[=]

Theo dbéi chung toi tai:

flo]d)

Mé tai khodn VPBanksS tai:
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