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Fed nang lai suat, gia dau giam, gia
vang tang
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Viét Nam

Bo Tai chinh dé xuét chinh sach dac thu cho co ché dat
hang Nha nwéc dé& dam bao dau ra 6n dinh, gidp VNR
duy tri hoat dong, thu héi vén, tai dau tw. Dy thao ciing
cho phép VNR dwoc x ly cac chi phi dau tw that bai
ho&c rdi ro do thay ddi quy hoach.

TP. Hb Chi Minh dang lay y kién thdm dinh dy an bbi
thwong, hé tro, tai dinh cw hon 26,000 ty ddng dé giai
phéng mat bang tuyén duwong sét do thi sd 6 dai gan 23
km, tr Tan Son Nhat dén Pha Hiu.

Do chiu tac dong twr thi trwong thé gidi, trong ky diéu
hanh ngay 17/09, gia xang dau trong nwdc dong loat
tang manh tir 1,039 déng — 1,460 déngl/lit, kg. Nhdm kim
da tang, lién Bd Cong Thuwong — Tai chinh da quyét dinh
chi st dung Quy binh n dbi v&i cac mat hang xang dau
twr 1,250 ddng — 2,000 ddngllit, kg.

Trong 8 thang dau nam 2026, EU, Trung Québc va khu
vwe Trung Béng — chau Phi da ban hanh hang loat quy
dinh mé&i vé duv lwong thubc bao vé thuc vat, truy xuat
ngudn gbc, ghi nhan va kiém dich thuc vat dang tao
thém ap lwc cho néng san Viét Nam trong bdi canh xuét

khau tiép tuc tang truwdng.

Qubc té

Cuc Dw trir Lién bang (Fed) ngay 16/09 cé ddng thai
tang |ai suét dau tién sau hon 3 ndm, déng thoi phat tin
hiéu sé c6 thém mét dot tang nira trong nam nay.

Quéc hdi My viva théng qua dy luat cho phép Téng
thédng Donald Trump ap thué quan I&n t&i 100% dbi voi
hang hoa ti nhitng quéc gia tiép tuc mua dau khi Nga,

trong dé c6 An Do.
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NANG LUONG

DAU THO

Dau thé chét phién 17/09 gidm khodng 1% nhwng van diéng trén 100
USD/thung. Gia dau Brent giam 1.01 USD, twong dwong 0.95%, xubng 104.82
USD/thung; dau WTI gidm 52 cent, twong dwong 0.5%, con 101.91 USD/thung,
ndi tiép mirc gidam 3% cla phién lién trwdc. Ap lwc ban dén tir thong tin Saudi
Arabia chao ban thém hang cho cac nha may loc dau chau A théng qua chuyén
tai tau-tau ngoai cang Sohar clia Oman, cung né lwc khdi phuc khodng mét nira
cobng suat dworng bdng Déng-Tay. Ba tram bom phuc vu tuyén nay da hw hai va
thoi gian sra chiva chwa rd rang; néu déng kéo dai, thi trwong co thé mét t6i
4% ngudn cung toan cau. Giao tranh giira Saudi Arabia va Houthi tiép dién

khién rai ro ngudn cung chwa ha nhiét.

KHi TU NHIEN

Khi tw nhién Henry Hub gan nhw di ngang, hop déng giao thang 10 ting 1.0
cent, twong dwong 0.3%, 1én 2.901 USD/MMBtu. Yéu t6 hd tro 1a bao cao EIA
cho théy lwong khi bom vao kho tudn két thuc ngay 11/09 chi dat 44 ty feet khéi,
thap hon dy bao 49 ty, thdp hon nhiéu mirc 87 ty cung ky nam ngodi va trung
binh 5 ndm 13 74 ty, do thoi tiét ndng kéo dai nhu ciu diéu hoa. O chiéu nguoc
lai, dong khi cAp cho cac nha may LNG gidm vé 17.5 ty feet khéi/ngay, thap
nhét ba tuan, do bdo dwdng tai Cameron LNG, trong khi Cove Point ciing sép
bdo dwéng. San lwong tai 48 ha bang 1én 113.1 ty feet khdi/ngay, cao hon ky
luc thang 08.

THAN NHIET

Than nhiét tiép tuc gitr ving gia cao nhat khodng ba thang, dao déng quanh 145
USD/tén, khi khiing hodng nang lwgng Trung Bong day nhu cau chuyén dich t
khi sang than. Béi canh phién 17/09 cling ¢ xu hwéng nay: gia khi chuan TTF
tai chau Au va JKM tai chau A déu neo quanh viing cao nhét 44 thang, lan lwot
khoang 26 va 27 USD/MMBtu, khién dién chay than tr& nén ré hon dang ké so
v&i dién khi. IEA da nang du bao nhu cau than toan cau nadm nay thém 1.2% lén
murc ky luc 8.94 ty tan, dao ngwoc dw bao gidm nhe trudc d6, véi ly do cac nén
kinh té I&n tai chau Au va chau A tang phat dién than khi ngudn cung LNG sut

giam manh.
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KIM LOAI

PONG

E)i“)ng COMEX bat manh trong phién 17/09, déng ctra & 6.6140 USD/pound,
tang 0.1725 USD, twong dwong 2.68%, phién tang manh nhét trong nhiéu tuan.
bong lwe chinh dén twr viec nguwdi mua Trung Quéc quay lai thj tredng sau nhip
ban thao, cung dong USD suy yéu cubi phién. Trén san London, dong tang 2.0%
lén 14,509.50 USD/tan, van thap hon 2.5% so véi ky luc 14,875 USD/tan thiét
lap ngay 10/09. Nhu cau vat chét thwc sy dwoc xac nhan qua phi bdo hiém
Dwong Son tang 2.5% 1&én 121 USD/tan, cao nhat gan bdn nam, trong khi tén
kho tai kho Thwong Hai gidm con 54,780 tan, thp nhét ké tir thang 01/2024 do

dong kim loai chdy sang My trwéc lo ngai thué quan.

NHOM

Nhém COMEX tang phién th hai lién tiép, doéng clra & 3,454.25 USD/tan, tang
46.00 USD, twong duong 1.35%, v&i bién do giao dich trong ngay tir 3,405.00
dén 3,466.50 USD/tan. Da ting déng pha v&i kim loai co ban trén san London,
noi nhdm nhich 1.1% lén 3,304.50 USD/tan, khi déng USD ha nhiét ttr dinh bay
tuadn sau khi gia nang lwong gidm. Chi s6 USD tirng cham 100.36, mic cao
nhat ké to cubi thang 07, trwdc khi thu hep mirc téng, gidp kim loai dinh gia
bang USD ré hon vé&i nguwdi mua ndm gitv déng tién khac. Chénh léch dang ké
gitra gia COMEX va LME tiép tuc phan anh ky vong vé thué nhap khau kim loai
vao My.

QUANG SAT

Quang sét tang phién the hai lién tiép nhwng da di 1én bi kim ham. Hop dong
giao dich sbi dong nhét trén san Dai Lién dong clra phién ban ngay tang 0.28%
lén 710.5 NDT/tan, van thap hon 4.6% so véi dinh nhiéu tudn 745 NDT/ngay
08/09; hop ddng thang 10 trén san Singapore ting 0.52% lén 96.3 USD/tan,
phién thr 6 lién tiép ndm dwédi nguéng tam Iy 100 USD. Lwc mua dén tir viéc
cac nha may thép Trung Quéc tich trir trwde ky nghi Qudc khanh 01-07/10, véi
khéi lwong giao dich hang hai tang 43% lén 1.41 triéu tAn. Tuy nhién bién loi
nhuan thép co hep khién trién vong nhu cau kém chac chan; than céc va than

luyén cdc déu gidm.
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KIM LOAI QUY

VANG

BAC

Vang bat ting hon 2%, phuc hdi tir ving thap nhat gan sau tuan cla phién lién
trwdc. Gia giao ngay téang 2.3% Ién 4,360.36 USD/ounce, trong khi hop déng
twong lai thang 12 déng cira tang 0.3% & 4,399.70 USD/ounce. Hai yéu t6 hd
tro chinh 1a gia nang lwong gidm phién th hai lién tiép va déng USD Iui khoi
dinh bay tuan, cung v&i loi suét trai phiéu chinh pht My ky han 10 nam ha nhiét
sau khi vuot 5%. Thi trwdng van phai can dbi vai rii ro that chat: xac suat Fed
tang lai suét trong thang 10 dwoc dinh gia & mirc 51%, tang tir khoang 44% mot

ngay trudc d6, méi trwdng vén bat loi cho tai san khong sinh loi tic.

Bac la kim loai quy tdng manh nhét phién, gia giao ngay ting 4.2% lén 65.60
USD/ounce, vuot trdi so véi mirc tdng hon 2% cla vang. Trén san COMEX,
hop déng bac déng clra & 65.715 USD/ounce, tang 2.295 USD, twong dwong
3.62%, v&i bién do trong ngay tlr 63.280 dén 66.670 USD/ounce. Cung nhém
dong lwc véi vang, bac hwéng loi kép tlr ddng USD suy yéu cubi phién va loi
suét trai phiéu My ha nhiét sau khi Fed nang l&i suét lén vung 3.75%—4.00%.
Dac tinh vira la kim loai quy vira la kim loai cdng nghiép gilp bac dwoc hé tro
thém bdi phién tdng manh ctia nhém kim loai co ban, khi déng tang 2% va kém

tang 2%.

BACH KIM

Bach kim tdng nhwng mirc do khiém tén hon nhiéu so véi vang va bac. Gia giao
ngay tang 1.8% lén 1,783.69 USD/ounce, trong khi hop déng twong lai trén san
NYMEX doéng clra & 1,775.3 USD/ounce, tang 16.2 USD, twong dwong 0.92%,
sau khi ¢6 luc cham 1,811.6 USD/ounce trong phién. Di&n bién nay cho thay luc
mua chd yéu mang tinh déng pha vé&i nhdém kim loai quy sau khi ddng USD roi
dinh bay tuan, chir chwa phan anh chuyén bién rd rét vé nén tang cung cau
cbng nghiép. Palladium, kim loai cung nhém bach kim va cung phu thudc vao
nhu cau xdc tac 6 6, ting 1.6% lén 1,289.45 USD/ounce, cho thdy mirc d6 tham

gia twong déi han ché cla dong tién.
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PHAN TICH KY THUAT

Dau thé

D4au thé WTI déng clra phién hém qua & mirc 101.09 USD/thiing, gidm
0.91%. Hai phién giam lién tiép xuét hién ngay tai ving khang cw 101.00—
102.50, song gi& van nam trén EMA 10 (98.73), EMA 21 (93.77) va EMA
50 (87.90) dang phan ky duong.

Khi tw nhién

Khi tw nhién Henry Hub (hop ddng thang 10/2026) déng ctra phién hém
qua & murc 2.869 USD/MMBtu, gidm 0.80%. Gia tiép tuc nd lwc phuc hdi
nhwng van bi lwc ban can lai va quay dau gidm, bién dong quanh cum
EMA 10 (2.884), EMA 21 (2.876) va EMA 50 (2.910).
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PHAN TICH KY THUAT

Nhém
Nhém COMEX déng clra phién hém qua & mic 3,454.25 USD/tan, tang
1.35%. Gia tiép tuc bién dong quanh bd cum EMA 10 (3,439.14), EMA 21

(3,434.37) va EMA 50 (3,419.35) dang b6 rat hep, khdng c6 xu huwéng rd

rang.

Pong
DPdng COMEX déng ctra phién hém qua & mirc 6.6140 USD/pound, ting
2.68%. Gia tang manh, quay tré lai cum EMA 10 (6.5658), EMA 21

(6.6007) va EMA 50 (6.5799) va la mirc khang cu 6.65.
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PHAN TICH KY THUAT

Bac

Bac COMEX doéng clra phién hdm qua & mc 65.715 USD/ounce, tang
3.62%. Nén tang bién dod rong dwa gia déng clra tré lai cum EMA 10
(65.253), EMA 21 (65.601) va EMA 50 (65.651), ba dwéng van dang bo
chat quanh 65.000.

Bach Kim

Bach kim NYMEX dong ctra phién hém qua & mdc 1,775.3 USD/ounce,
tang 0.92%. Gia tdng nhwng van bi ngwéng khang cw 1,800 can lai, tiép
tuc bién déng quanh cum EMA 10 (1,792.5), EMA 21 (1,793.1) va EMA 50
(1,778.2).
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MIEN TRU TRACH NHIEM

No6i dung trén FireAnt cé thé dén t&r nhiéu ngudn khac nhau. Y
kién c6 thé rat da dang bao gdbm “Mua”, “Ban”, “Nam gil” hodc
cac y kién khac. Khung thdi gian cha y kién nay phu thudc diéu
kién thi trwerng hién hanh va khéng co tan suét cap nhat cd dinh.
Y kién nay co thé c6 hodc khong lién quan tdi trang thai dau tw,
giao dich cla cac thanh vién FireAnt. Vao bat ky thoi diém nao,
trong pham vi Phap luat cho phép, bét ky ai, bao gém thanh vién
cla nhoém, nguwdi tham gia hoac khéng tham gia soan thao ndi
dung bai viét, déu c6 thé mua hodc ban cac loai cong cu tai chinh
hodc cé loi ich vat chat dbi véi cac tai san tai chinh dwoc dé cap
trén ndi dung cla bao cdo, ma khdng can théng bao truéc hay
céng bd cho béat c ai.

No6i dung trén FireAnt cé thé thay déi bat cir lic nao ma khong
can théng bao va dwoc cung cap véi muc dich duy nhét 14 h tro
cac nha giao dich tw dwa ra quyét dinh dau tw doc 1ap. FireAnt da
thwe hién cac bién phap hop ly trong khd ndng d& dam bao tinh
chinh xac cta théng tin trong bao cao, tuy nhién khéng cé nghia
vu phai ddm bdo tinh chinh xac va sé khéng chap nhan trach
nhiém dbi v&i bat ky tdn that hodc thiét hai nao co6 thé phat sinh
trwc tiép hodc gian tiép tlr ndi dung théng tin hodc tir viéc ban
khong thé truy cap dwoc bao cédo, hodc cho bat ky sw cham tré
nao trong viéc nhan thong tin

Lién hé
FireAnt Research

Hotline: 0987938898
Website: www.fireant.vn
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