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Doanh thu 2Q2026 tang trudng cham
nhung bién Igi nhuin gdp van dudc

duy tri do tang gia ban

San lugng tiéu thu 6M2026 chiing lai
do tdm ly nhap hang than trong va
hoat dong xay dung phuc héi chdm

Bién Igi nhuin gbp dudc du bao sé
thu hep cudéi ndm, phan anh chi phi
nguyén liéu cao hdn trong 1Q2026

Khuyén nghi TRUNG LAP, gia muc

tiéu 166,100 VND/cd phiéu
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Doanh thu/LNST 2Q2026 dat [an lugt 1,320/367 ty VND (+1%/+11% YoY). Liy ké
6M2026, doanh thu dat 2,777 ty VND (+3% YoY) trong khi LNST udc dat 671 ty VND
(+9% YoY). Bién l3i gdp 6M2026 cai thién dat 47.0% (+240 bps YoY), chi yéu do viéc
tang gia ban gilip doanh nghiép bu dap dudgc mic tang cua chi phi dau vao.

Lily ké 6M2026, san lugng tiéu thu ctia BMP udc dat 43,920 tan, giam 5% svck. Viéc
BMP thu hep cac chudng trinh chiét khau, vdi mic chiét khdu binh quan khoang
5.2% trong 2Q2026, lam giam dong luc nhdp hang clia cac dai ly va khién san lugng
tiéu thu cham lai. Du vay, thi phan toan qudc ctia BMP udc dat 28% (+1 dpt svck)
nhd cac doanh nghiép khac trong nganh gap kho khan khi gia hat nhya tang manh.

Bién lgi nhudn gdp ctia BMP duy kién thu hep trong 2H2026 trudc ap luc chi phi
nguyén liéu dau vao tang. Tuy nhién, ching t6i ky vong mic d6 anh hudng sé thap
haon so vdi cac doanh nghiép trong nganh do (1) cac 16 nguyén liéu gia cao tu
1Q2026 da dudc dua vao san xuat va tiéu thu mét phan trong 1H2026; (2) BMP chu
dong nang gap do6i hang ton kho dé (ng phé véi bién déng bat lgi cla gia nguyén
liéu; (3) hdn 90% nhu cau nguyén liéu uPVC dudc cung Ung tu cac doi tac trong
nudc nhu hé sinh thai SCG tai Viét Nam, AGC Chemicals va LSP; va (4) cong ty duy
tri gia ban binh quan & muc cao.

Dua trén két qua kinh doanh va dinh gia, ching t6i khuyén nghi TRUNG LAP vdi c6
phi€u BMP, gid muc tiéu la 166,100 VND/cd phiéu (tuong iing véi mic tang 14.3%
so vdi gid dong clfa ngay 23/09/2026).

Dil liéu giao dich Bién dong gia c6 phiéu

.. en Ty & CP ty do chuyén nhugng 43.8% (%) M 3M 6M 12M
Gia muctieu VND 166,100 GTGD TB 3 thang (ty VND/triéu USD) 203/0.8  Tuyétdsi 7 -1 5 -4
Téang/giam (%) 14.3% S& hitu nudc ngoai (%) 85.7%  Tudng déi -11 -1 -1 -13
Gi4 hién tai (23/09/2026) VND 145,300 C6 dong én
Gia muc tiéu dong thuan VND 176,300 Nawaplastic 54.9%

Vén héa thi trudng
N 5 11.7/0.45

(nghin ty VND/ ty USD)

BMP (LHS, VND)
Du phéng KQKD & dinh gia

Thay d&i so vdi VN-Index (RHS,
FY-end 2024A 2025A 2026F 2027F %)

— 200,000 20

Doanh s thuin (ty VND) 4616 5,510 5,938 6,371 o
L5i/(l5) tU HDKD (t)’/ VND) 1,229 1,535 1,689 1,796 150,000 10
Lgi nhuén clia Cb cdng ty me (ty VND) 991 1,229 1,351 1,437 100,000 s
EPS (VND) 12,103 15,010 16,498 17,553 ' 0
Tang trudng EPS (%) -4.8 24.0 9.9 6.4 50,000 5
P/E (x) 10.8 9.6 8.7 8.2 0 P 10
P/B (x) 4.0 4.1 4.1 4.1 CAE SN SR SHR IR <A AR
ROE (%) 36.8 44.0 46.9 50.0 g8 235828853 °%¢8
Ty suét cé tic (%) 9.0 8.9 11.4 12.5

Nguon: Fiinpro, KBSV

Ngudn: Bloomberg, KBSV
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Tang trudng doanh thu va Igi nhudn thudn 5 ndm gan nhat
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Hoat dong kinh doanh
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Nhya Binh Minh (BMP) la doanh nghiép hang dau
trong linh vyc san xuat dng nhya véi thi phan
dan dau tai thj trudng ndi dia (27% vao cudi
2023), thi trudng chinh tap trung tai khu vuc
mi&n Nam. BMP ¢4 4 nha mdy véi téng cdng suat
dat 150,000 tan/nam.

Ngudn: BMP, KBSV

Piém nhan dau tu

Chd thich

Ky vong da phuc hdi clia xay dung dan dung va bat ddng san mién Nam s& thic day san lugng tiéu

thy tang trudng trong 2026-2027.

Gid PVC dudc ky vong s& ha nhiét va kha ndng gill gid ban dau ra & mic cao gilip BMP giil bién |gi

nhudn gdp & nén cao.

Chi tiét & phan dudi clia bao cao

Chi tiét & phan dudi ciia bao céo

Du phéng két qua kinh doanh

(ty VND) Du phéng clia KBSV Thay dai véi ky trudc Du phéng déng thuan* Chénh l&ch
2026E 2027E 2026E 2027E 2026E 2027E 2026E 2027E
Doanh thu 5,938 6,371 5% na. 6,191 6,623 -4% 4%
EBIT 1,689 1,796 -5% na. 1,788 1,795 -6% 0%
LNST cong ty me 1,351 1,437 0% na. 1,331 1,346 1% 7%

Ngudn: Bloomberg, KBSV udc tinh
*Duy phdéng ddng thuan: la dy phéng trung binh ctia cic CTCK dudc Bloomberg tdng hgp va tinh toan

Kich ban tich cuc:

1) Tiéu thu 26/27 ting 8%/6% YoY
2) Bién |5i gdp 26/27 dat 47.4%/48.2%

Kich ban co sé:

1) Tiéu thu 26/27 tang 6%/4% YoY

2) Bién 3i gbp 26/27 dat 46.4%/46.7%

1) Tiéu thu 26/27 tang 6%/2% YoY

Quan diém dinh gia
A
. s L. VND 182,070
el Lo el (gia PVC resin ti€p tuc suy giam)
Kich ban cd sd (Gia muc tiéu) VND 166,100
Gi hién tai VND 145,300
i 5i 5 Kich ban tiéu cuc
el e A VND 144.,.3,40 (gia PVC hoi phuc sém | '
han du kién)
v

2) Bién |5i gbp 26/27 dat 45.4%/44.7%
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Hoat dong Kinh doanh

Bang 1. Cap nhat két qua kinh doanh

(ty VND) 2Q2025 2Q2026 +/-YoY 6M2025 6M2026 +/-YoY Chd thich

Doanh thu 1,308 1,320 1% 2,691 2,777 3%  San lugng tiéu thu 6M2026 giam 5% YoY, gid ban
PVC binh quan tang 15% YoY

Lgi nhudn gop 611 617 1% 1,201 1,305 9%  Tanggia ban dé bu d&p chi phi dau vao

Bién lgi nhudn gdp 46.7% 46.7% 4 bps 44.6% 47.0% 236 bps

Thu nhép tai chinh 25 28 11% 47 53 14%

Chi phi tai chinh -38 -38 1% -78 91 17%

Lgi nhuan tif cdng ty lién doanh, lién két 0 0 -44% 0 1 25%

SG&A -187 -149 -20% -401 -431 7%  Chiphiban hang trong 2Q2026 giam 20% YoY do
cat gidm cac dgt chiét khau cho déi tac

L&i/16 tif hoat dong kinh doanh 412 458 11% 769 836 9%

Thu nhap khac 1 0 -100% 2 0 -100%

LNTT 412 459 11% 771 839 9%

LNST 330 367 11% 617 671 9%

LNST cong ty me 330 367 11% 617 671 9%

Bién LNST c6ng ty me 25.2% 27.8% 261 bps 22.9% 24.2% 125 bps

Ngudn: BMP, KBSV

Biéu d6 2. Tudng quan san lugng tiéu thu va gia ban trung binh ciia BMP

San lugng Giaban trung binh
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Ngudn: BMP, KBSV
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Nhu ciu nhip hang than trong va
cat giam cac ddt chiét khau trong
ky ctia BMP lam gidm san lugng tiéu
thu trong 2Q2026

Su héi phuc cta nhu cau xay dung
dan dung va nguén cung cac du an
bat ddng san tai mién Nam sé thic
day tang trudng san lugng 2H2026

Biéu d6 3. Tudng quan giila ty |& chi phi ban hang/doanh

thu va lgi nhudn thuan/san lugng tiéu thu
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San lugng tiéu thu trong 2Q2026 udc dat 20,100 tan, giam 11% svck, nang téng
san lugng tiéu thu 6M2026 udc dat 43,920 tan, giam 5% svck do cac yéu to bat
lgi ti bén ngoai nhu (1) gia hat nhua tang cao khién thi truGng de chuing trong
viéc nhap hang vi lo ngai nguén cung bat én (2) BMP d& thu hep cac chuong
trinh chiét kh3u so vGi 2025 ngay trudc théi diém xung d6t bung né, gidp ty 1&
chi phi ban hang/doanh thu vé muc 11.3%, giam 800 bps so vGi 1Q2026 & muc
19.3%, nhung dong thdi cling khién san lugng tiéu thu cia BMP suy giam do
chinh séch ban hang that chat hon véi cac dai tha cé thi phan thap hon.

Chung t6i ky vong san lugng tiéu thu ciia BMP dan héi phuc tif 3Q2026 khi nhu
cau nhap hang cla cac dai ly cai thién sau giai doan than trong trong nifa dau
nam. V& cudi ndm, hoat dong xay dung du kién tang téc khi diéu kién thi cdng
thudn lgi hdn sau mua mua. Bén canh d6, viéc trién khai cac du an nha & tai
TP.HCM va céc tinh lan cdn dugc ky vong hé trg nhu cau dng nhya trong giai
doan tdi. Theo dd, chiing t6i du phdng san lugng tiéu thu ctia BMP [an lugt dat
96,695/100,125/96,750 tan trong 2026/2027/2028.

Biéu d6 4. DU phéng ngudn cung bat dong san tai Ha Noi va H6
Chi Minh
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Ngudn: BMP, KBSV

Ngudn: CBRE, KBSV

Biéu d6 5. Vong quay hang tén kho ctia BMP so véi cac doanh nghiép trong nganh

BMP duy tri vong quay dan dau trong
nganh nhg |gi thé ngudn nguyén liéu va thi
phan dling dau tai mién Nam. Tuy nhién,
xu huéng suy giam cac quy gan day vé
mUic 5.3 [an, gidam 0.21 diém QoQ do nhu
cau tiéu thy toan nganh suy giam.

BMP = = =NTP = = =DNP = = =HCD
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Nguén: Fiinpro, KBSV
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Lgi thé tif hé sinh thdi cdng ty me
SCG va déi tac Nhat Ban gitip BMP
¢6 nhiéu du dia dé nang cao hiéu
qua hoat dong

Biéu d6 6. Gia PVC resin Trung Quéc

KBSV
RESEARCH

Theo chia sé ti ban [&nh dao, BMP ¢ Igi thé vi nhap nguyén liéu tif cong ty me
[a hé sinh thai SCG tai Viét Nam va déi tac Nhat Ban [a AGC Chemicals Vietnam,
gilp giam dudc 5% thué nhap khau va chi phi van chuyén. Diéu nay gitip BMP
hudng Igi kép khi cé thé ting dudc gid ban theo thi trudng nhung nguyén vat
liéu ré hon so vdi cac doanh nghiép trong nganh. KBSV nhan thay dinh huéng
dai han ciia BMP |4 cin bang Idi ich c8 dong va khach hang, vi vy viéc giam gia
ban dé gianh thi phan khéng phai lua chon uu tién ciia doanh nghiép ma la
nang cao ty suat [gi nhudn/san pham thanh pham.

KBSV du béo bién Igi nhuén gdp thu hep trong 2H2026 khi chi phi nguyén liéu
gia cao tU 1H2026 dugc phan anh vao gia von, va hoi phuc trong 2027-2028
nhg ddc tinh gili gid ban it thay d6i cia nhdm nhua. Ching t6i ky vong gia PVC
resin chiu ap luc giam tu (1) nhu cau xay dung tai Trung Quéc con yéu khi thi
trudng bat dong san chua hai phuc ré rang; va (2) cac nha san xuat giai phong
hang ton kho sau mua mua, lam tang san lugng hat nhya PVC resin. Theo dd,
KBSV duy phdng bién |gi nhuén gbp clia BMP |én 46.4%/46.7%/46.5% trong
2026/2027/2028.

Biéu d6 7. Tudng quan gia PVC resin Trung Quéc va bién l3i
gop cua BMP
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Ngudn: Bloomberg, KBSV

Ngudn: BMP, Bloomberg, KBSV
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Du phong két qua kinh doanh
Bang 8. Du phdng két qua kinh doanh
(ty VND) 2025A 2026F +/- Yoy 2027F +/-YoY Chi thich
Doanh thu Dy béo san lugng tiéu thu 2026/2027 lan lugt dat
5,510 5,938 8% 6,371 % 0
96,695/100,125 tan
Lgi nhudn gd Ky vong gia PVC resin giam vé viing thap va BMP gilt
; angep 2,540 2,754 8% 2,976 gop ) vongglariiresing gthap g
gid ban dau ra 8 miic cao

Bién lgi nhuén gbp 46.1% 46.4% 28 bps 46.7% 33 bps
Léi tien glii 101 106 5% 89 -16%
Chi phi l&i vay 0 0 0
L3i/16 ty gid, chiét khau thanh todn 231 208 -10% 204 2%
Lgi nhuan tlf céng ty lién doanh, 1 0 0
lién két
SG&A Chi phi ban hang va quan ly doanh nghiép tdng nhe

-877 -963 10% -1,065 10.6% 0.6 dpt do tai trién khai cac chudng trinh chiét khau
L3i/16 tif hoat ddng kinh doanh 1,535 1,689 10% 1,796 6%
Thu nhap khac 4 0 0
Lgi nhuén trudc thué 1,539 1,689 10% 1,796 6%
Ldi nhudn sau thué 1,229 1,351 10% 1,437 6%
LNST cong ty me 1,229 1,351 10% 1,437 6%
Bién LNST 22.3% 22.7% 44 bps 22.6% -19 bps

Ngudn: BMP, KBSV
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Bang 9. Tinh toan Ke Bang 10. Tinh todn DDM
2024 2025 2026 2027 2028
DPS 11,840 12,750 16,400 17,900 17,600
ke o.a% Year 0 0 03 13 23
PV 6 tiic 11,840 12,750 15,876 15,416 13,486
Beta 0.80
RF 4.4% Téc do tang trudng cd 1.0%
tlc
Premium | 10.0% Téng PV ¢6 titc 31,293
Gid tri cusi ky 132,966
Gia muc tiéu 164,200

Ngudn: KBSV Ngudn: KBSV

Biéu d6 11. P/E 5 nam clia BMP
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Ngudn: Bloomberg, KBSV

Bang 12. Téng hdp dinh gia

Phuong phap Hé sé Pinhgid  Tytrong TP
Boi s6 so sanh (P/E) 11.2 168,100 50% 84,050
Chiét khdu dong tién ca tdc n.a. 164,200 50% 82,100
Gi4 muc tiéu 166,100

Biéu d6 13. Tudng quan P/B va ROE cia BMP 10 ndm

BMP dang giao dich tai P/B 3.6 [an, tiém can
ngudng std +2. Trong khi d6, ROE duy tri xu
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Ngudn: Bloomberg, KBSV
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BMP - Bang tém tat KQKD va du phéng, 2023A - 2027F
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Bao cdo Két qua HDKD
(Ty VND)

Bang can déi ké toan
(Ty VND)

(Bao céo chudn) 2023 2024 2025 2026F 2027F (Bao céo chuan) 2023 2024 2025 2026F 2027F
Doanh s6 thuan 5,157 4616 5,510 5,938 6,371 TONG CONG TAI SAN 3,255 3,200 3379 3,442 3,430
Gia von hang ban -3,041 2,627 2,970 3,184 3395 TAI SAN NGAN HAN 2,504 2,506 2,758 2,867 2,846
Lai gop 2,116 1,989 2,540 2,754 2976 Tien va tudng dudng tien 821 504 207 920 708
Thu nhap tai chinh u7 17 101 106 89 Gia tri thuan dau tu ngén han 1,190 1,410 1,760 1,275 1,275
Chi phi tai chinh -144 -144 -231 -208 -204 Cac khoan phai thu 174 178 129 298 186
Trong dé: Chi phi l&i vay 0 0 0 0 0 Hang ton kho, rong 364 264 525 313 617
L&/ (16) tif cong ty lién doanh (tif nam 2015) 2 0 1 0 0 TAI SAN DAl HAN 661 604 620 575 584
Chi phi ban hang 676 -556 721 793 -876 Phai thu dai han 20 20 20 0 0
Chi phi quan Iy doanh nghiép -107 -120 -155 171 -189 Tai san cd dinh 286 265 266 258 267
L&i/(16) tif hoat dong kinh doanh 1,304 1,229 1535 1,689 1,796 Taisan dd dang dai han 12 20 48 2 2
Thu nhap khac 6 12 5 0 0 Dau tu dai han 6 64 67 67 67
Chi phi khac 3 0 1 0 0 Lgi thé thudng mai 0 0 0 0 0
Thu nhdp khéc, rong 3 12 4 0 0 NG PHAI TRA 565 499 501 572 589
L&i/(16) tif cdng ty lién doanh 0 0 1 0 0 Ng ngan han 546 481 484 555 571
L&/ (16) rong trudc thué 1,307 1241 1539 1,689 1,796 Phai tra ngudi ban 154 172 1 252 162
Chi phi thué thu nhap doanh nghiép -266 -250 -310 -339 -359 Ngudi mua tré tien trudc 55 55 55 27 48
L&i/(16) thuan sau thué 1,041 991 1,229 1,351 1,437 Vay ngén han 337 254 318 276 361
Lgi ich clia ¢6 dong thiéu s6 0 0 0 0 0 NG dai han 19 18 18 17 17
Ldi nhuén ctia C6 déng ctia Cdng ty me 1,041 991 1,229 1,351 1,437 Phai tra nha cung cdp dai han 0 0 0 0 0
Vay dai han 0 0 0 0 0
Phai tra dai han khac 19 18 18 17 17
Chi s& hoat dong 2023 2024 2025 2026F 2027F VON CHU S8 HOU 2,690 2,702 2,877 2,886 2,857
Ty suétlgi nhuan gép 41.0% 431% 46.1% 46.4% 46.7% Vén gop 819 819 819 819 819
Ty sudt EBITDA 31.4% 32.2% 38.7% 34.2% 33.8% Thang du vén ¢ phan 2 2 2 2 2
Ty Suat EBIT 28.1% 20.7% 32.0% 31.9% 314% Quy khac 1,202 1,202 1,202 1,202 1,202
Ty sudtIgi nhuan truéc thué 253% 26.9% 27.9% 284% 28.2% L&i chua phan phdi 667 679 855 863 835
Ty suét i hoat dong KD 25.3% 26.6% 27.9% 28.4% 28.2% V8n ngén sach nha nudc va quy khac 0 0 0 0 0
Ty suat Igi nhuan thuan 202% 21.5% 2.3% 2.7% 22.6% Ldi ich ¢ déng khdng kiém soat 0 0 [ 0 0
Bdo cdo luu chuyén tién té Chi s8 chinh
(TyVND) 2023 2024 2025 2026F 2027F (x, %, ND) 2023 2024 2025 2026F 2027F
Lai trudc thué 1,307 1,241 1,539 1,689 1,796 Chis6 dinh gia
Khéu hao TSCD 172 1 93 134 152 P/E 82 108 96 87 82
L5i/(18) tif hoat dong dau tu -118 -78 -104 0 0 P/E pha lodng 82 108 96 87 82
Chi phi l&i vay 0 0 0 0 0 P/B 32 40 41 41 a1
L4i/(16) trudc nhitng thay d8i vén luu dong. 1,344 1,266 1,528 1,823 1,949 P/S 17 23 21 20 18
(Téng)/giam cac khoan phai thu 107 6 54 -149 13 P/Tangible Book 32 4.0 41 41 41
(Téng)/giam hang ton kho 229 92 65 212 304 P/Cash Flow 53 121 97 72 84
Téng/(giam) cac khoan phai tra 138 57 3 141 -89 Gid tri doanh ng 52 72 66 56 54
(Tang)/giam chi phi tra trudc 60 £ 14 0 0 Gid tri doanh nghigp/EBIT 58 78 69 61 58
Chiing khoan kinh doanh, chi phi lai vay, thué va khac 275 -268 312 -392 275
Luu chuyén tién té rong tif cdc hoat déng san xuat kinh doal 1,603 889 1,216 1,634 1,393 Hiéu qua quan ly
Tien mua tai san ¢6 dinh va cac tai san dai han khéc 58 -08 123 -126 -161 ROE% 39% 31% aa% 4% 50%
Tién thu dudc tif thanh ly tai san & dinh 3 1 2 0 0 ROA% 33% 31% 3% 40% 42%
Tign cho vay hodc mua cong cu ng -1,660 -1,130 -1,288 0 0 ROIC% 38% 36% 43% 46% 4%
Tién thu tif cho vay hodc thu tif phat hanh céng cu ng 1,435 910 938 485 0 Cau trdc tai chinh
Dau tuf vao céc doanh nghiép khac 0 0 0 0 0 Ty sudt thanh toan tien mat 15 10 06 17 12
Tien thu tif ban cac khoan dau tu vao cac doanh nghiép | 0 0 0 0 0 Ty suét thanh toan nhanh 40 43 45 45 38
€8 tlic va tién |&i nhan dugc 106 80 92 0 0 Ty sudt thanh todn hién thai 47 54 57 52 5.0
Lutu chuyén tién té rong tif hoat dong dau tu 174 237 319 359 -161 Vén vay dai han/Vén CSH 00 00 00 00 00
Tién thu tif phat hanh cd phiéu va vn gop 0 0 0 0 0 Vén vay dai han/Téng Taisan 00 00 00 00 00
Chi tra cho viéc mua lai, tr lai ¢6 phiéu 0 0 0 0 0 V6n vay ngén han/Vén CSH 00 00 00 00 00
Tien thu dudc céc khoan di vay 0 0 0 0 21 Vén vay ngén han/Téng Tai san 00 00 00 00 00
Tién tra cac khoan divay 0 0 0 -28 0 C8ng ng ngén han/Vén CSH 02 0.2 0.1 02 0.2
Tien thanh toan vén gac di thué tai chinh 0 0 0 0 0 Céng ng ngén han/Tang Tai san 02 01 0.1 02 02
€6 tilc da tra -966 -969 1,044 1343 -1,465 Téng cong ng/Vén CSH 02 02 02 02 02
Tien (i da nhan 0 0 0 0 0 Téng cong ng/Tang Tai san 02 01 01 02 02
Luu chuyén tién té tif hoat déng tai chinh -966 -970 -1,044 -1,370 -1,444 Chi s6 hoat dong
Luu chuyén tién thuan trong ky 463 317 207 623 212 Hé s6 quay vong phai thu khach hang 28 262 359 218 263
Tién va tuong dudng tién dau ky 359 821 504 297 920 Hé 56 quay vong HTK 65 63 6.0 76 73
Tign va tudng dudng tien cudi ky 821 504 207 920 708 Hé 58 quay vong phai tra nha cung cap 247 16.1 210 175 164
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Tru sé chinh:

Dia chi: Tang 16&17, Thap 2, Toa nha Capital Place, sé 29 Liéu Giai, Quan Ba Dinh, TP Ha Noi

Dién thoai: (+84) 24 7303 5333 - Fax: (+84) 24 3776 5928
Chi nhanh Ha Néi:

Dia chi: Tang 1, Toa nha Van phong, sé 5 Dién Bién Phd, Quan Ba Dinh, TP Ha Noi

Dién thoai: (+84) 24 7305 3335 - Fax: (+84) 24 3822 3131
Chi nhanh H& Chi Minh:

Dia chi: Tang 21, Toa nha Vietinbank, s& 93 - 95 Ham Nghi, Quan 1, TP H6 Chi Minh

Dién thoai: (+84) 28 7303 5333 - Fax: (+84) 28 3914 1969
Chi nhanh Sai Gon:

Dia chi: Tang 1, Saigon Trade Center, s6 37 Tén Dic Thang, Quan 1, TP H6 Chi Minh

bién thoai: (+84) 28 7306 3338 - Fax: (+84) 28 3910 1611

LIEN HE

Hotline: 1900 1711

Email: info@kbsec.com.vn
Website: www.kbsec.com.vn

Hé théng khuyén nghi

Hé thdng khuyén nghi dau tu cd phiéu

(Dua trén ky vong tang gia trong 6 thang tdi)

Mua: Trung lap: Ban:
+15% hodc cao hon trong khoang +15% va -15% -15% hodc thap hon

Hé théng khuyén nghj dau tu nganh

(Dua trén danh gia trién vong trong 6 thang tdi)
Tich cyc: Trung lap:
Vugt trdi hon thi trudng Phu hgp thi trudng

Tiéu cuc:
Kém han thi trudng

Y kién trong bao cdo nay phan 4nh danh gia chuyén mén ctia (cac) chuyén vién
phan tich ké tit ngay phat hanh va dya trén théng tin, dif liéu thu dudc tif cac
ngudn ma KBSV cho la dang tin cay. KBSV khdng tuyén bé rang thdng tin, dit liéu la
chinh xédc hodc day du va cac quan diém dudc trinh bay trong bao cdo nay cé thé
dudc thay d6i ma khdng can bao trudc. Khach hang nén ddc lap can nhic hoan
canh, muc tiéu cu thé cta riéng minh va ty chju trach nhiém vé cac quyét dinh dau
tu clia minh. Chiing tdi s& khéng cé trach nhiém dai véi cac khoan dau tu hodc két
qua ctia ching. Nhifng tai liéu nay la ban quyén clia KBSV va khdng dugc sao chép,
phan phéi lai hodc sita d6i ma khdng cé sy dong ¥ trudc bang van ban clia KBSV.
Nhan xét va quan diém trong bdo cdo nay cé tinh chat chung, chi nhdm muc dich
tham khao va khéng dudc phép st dung cho bat ky muc dich nao khéc.
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