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BMSC TONG QUAN SU KIEN NANG HANG FTSE

Viét Nam dugc FTSE Russell cdng bé ndng hang sau 7 ndm ndm trong dién theo déi

Thang 10.2025, FTSE Russell cong bé quyét dinh ndng hang Viét Nam tu Frontier Market Ién
Secondary Emerging Market, trén co s& nhiing cdi thién vé khd ndng tiép cdn cla nha ddu tu
nudc ngodi, ca ché giao dich — thanh todn va ha tang thi trudng. Sau khi duge xdc nhén vdo
thang 3.2026, Viét Nam hodn tdt cdc diéu kién can thiét dé chuyén sang giai doan trién khai. C6

phiéu Viét Nam chinh thic dugc tich hgp vao hé théng chi sé FTSE GEIS ké tu ngdy 21.09.2026.

L& trinh va ty 1é gidi ngan cé phiéu Viét Nam

> 08.10.2025 > 08.04.2026 > 21.09.2026 (I6n 1) > 22.03.2027 (I6n 2) > 21.06.2027 (I6n 3) > 20.09.2027 (I6n 4) >

« FTSE céng bd quyét dinh  « FTSE thdng bdo két qud ra « B4t ddu qud  trinh  « Chuyén ddildn 2 vdity lé - Chuyén ddi 16n 3 vdi ty - Két thuc qud trinh

ndng hang thi trudng sodt gilia ky va du kién chuyén ddi véi ty 18 10% 20% 1é 35% chuyén ddi vai ty 1& 35%
chuiing khodin Viét Nam céng bd FAQ vdi 16 trinh

chuyén déi néang hang

cung cé phiéu tiém néng

cuthé Nguén: BMS téng hop
Cé phiéu Viét Nam sé dugc dua vao cdc chi sé quéc té trong hé théng FTSE GEIS qua 4 dgot

C& phiéu Viét Nam du kién dugc bé sung vao nhiéu chi s& thudc hé théng FTSE GEIS, bao gém
nhém vén hoa Ién, vira va nhé. Tai théng bdo mdi nhdt, FTSE chi cong bé ty trong du phdng tai
bdn chi s chudn, chua dé cdp dén cdc chi sé bién thé logi trir mét qudc gia hodic khu vuc. Vi vay,
tdc déng dong vén tu su kién ndng hang cé thé réng hon muic phdn dnh qua bén chi sé ndy. Cu
thé, nhiéu quy quéc té st dung chi s& tham chiéu theo khu vuc hodc loqi trir mét sé thi trudng dé
phdn bé ty trong cho cdc thi trudng con lai.

Ty trong du phéng cua cé phiéu Viét Nam trong ré FTSE sau ndng hang

FTSE Frontier Index 0,0000% Rai khoi

FTSE Global All Cap 0,0490% Thém vao Large-Cap, Mid-Cap, Small-Cap
FTSE Emerging All Cap 0,4880% Thém vao Large-Cap, Mid-Cap, Small-Cap
FTSE All-World 0,0311% Thém vao Large-Cap, Mid-Cap

FTSE Emerging 0,3089% Thém vao Large-Cap, Mid-Cap

Nguén: FTSE Russell, BMS téng hop
Nhdm ddm bdo qud trinh chuyén ddi thudn Igi, qudn ly hiéu qud dong vén du kién dé vao va hé
trg thanh khodn, qud trinh dua cé phiéu Viét Nam vao hé théng chi sé FTSE GEIS sé& kéo dai trong
mot ndm. Muc ty 1é dugc thém vao & méi dot s& dugc nhan truc ti€p vdi ty 1é tu do chuyén nhuong

cua ting cé phiéu dé ra muc ty trong thuc té dua vao ré chi sé.
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27 ¢ phiéu Viét Nam dugc b sung vao hé théng FTSE GEIS

FTSE lua chon ¢ phiéu dua trén quy mé vén héaq, free float, thanh khodn va khd ndng tiép cdn
cla nha ddu tu quéc té, trong do ty 1é sd hitu nudc ngodi la yéu té quan trong. Do d6, mét sé cd
phi€u vén hoéa Ién, thanh khodn cao nhu MWG, MBB, TCB va REE khdéng dugc lua chon do room

ngoaqi con han ché.

FTSE Russell d@ hodn tdat ky rd sodt bdn nién thdng 9.2026 vao ngdy 05.09.2026 va gilt nguyén
danh sdch 27 cé phiéu Viét Nam du diéu kién gia nhdp FTSE Global All Cap Index. Trong do, 6 mé
VCB, VIC, VHM, BID, HPG va VPB déng thdi dugc dua vdo FTSE All-World, qua dé md réng khd
ndng tiép cdn t&i cdc quy va danh muc ddu tu st dung FTSE lam chi s6 tham chiéu.

Danh sdch 27 cé phiéu Viét Nam trong ré FTSE khi nédng hang

VCB HOSE Large-Cap
VIC HOSE Large-Cap
VHM HOSE Large-Cap
BID HOSE Mid-Cap

HPG HOSE Mid-Cap

VPB HOSE Mid-Cap

FPT HOSE Small-Cap
GEX HOSE Small-Cap
HDB HOSE Small-Cap
HCM HOSE Small-Cap
MCH HOSE Small-Cap
MSN HOSE Small-Cap
NVL HOSE Small-Cap
SHB HOSE Small-Cap
STB HOSE Small-Cap
SSB HOSE Small-Cap
SSI HOSE Small-Cap
TCX HOSE Small-Cap
VNM HOSE Small-Cap
VCI HOSE Small-Cap
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Danh séch 27 ¢é phiéu Viét Nam trong ré FTSE khi ndng hang (tiép tuc)

vJC HOSE Small-Cap
MSB HOSE Small-Cap
VRE HOSE Small-Cap
VPL HOSE Small-Cap
VIX HOSE Small-Cap
VND HOSE Small-Cap
VCK HOSE Small-Cap

Nguén: FTSE Russell, BMS téng hop

Bén canh do, 90 cé phiéu dugc phdn logi véo nhém Micro-Cap, ndng téng sé cb phiéu Viét Nam
trong FTSE Total-Cap Ién 117 md. Du khd ndng thu hut dong vén ngoaqi ciia nhém nday con han ché
do thanh khodn, viéc dua vdo hé théng FTSE tao co s cho qud trinh ddnh gid, sdng loc trong cdc

ky rda sodt tiép theo va khd ndng néng hang Ién Small-Cap hodic Mid-Cap.
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BMSC DANH GIA TAC BONG LEN TTCK VIET NAM

Cdu chuyén ndng hang dugc ky vong sé tao tac déng tich cuc nhung c¢é su phdn héa, khi dong
tién chd yéu tdp trung vao cdc cé phiéu vén hda I8n va cé ty trong cao trong cdc bd chi s6, trong
khi dong vén thu dong trong dot 1 con han ché, udc tinh chi dat 6.212 ty déng, tuong duong 6,7%
lugng bdn rong cla khéi ngoqi trén HOSE tu ddu ndm. Do dé, tac déng Ién thi trudng con phu
thudéc nhiéu vao kha ndng khdi ngoqi mua rong trd lai cung dong von tir cdc quy chu dong,
vén van chiu suc ép tir mat bdng Igi sudt trdi phiéu My & muc cao, xu hudng tdp trung dong vén

vado cdc tdi sdn hudng Igi ti Ian séng Al v nhiing bdt on dia chinh tri kéo dai.

Nhém vén héa Idn chiém gan 50% dong tién gidi ngan dot 1

VIC
34%

Khdc
50%

Nguén: FTSE Russell, BMS téng hop
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Nguén: Fiinpro, BMS téng hop

Tién thu déng dot 1 bdng 6,7% luong khéi ngoqi da ban trong ndm

D6i chiéu quy mo Ty déng Triéu USD So véi thu dong dot 1

Tién thu doéng dot 1(21.09.2026, 10%) 6.212 234,7

Tién thu dong ca 4 dot (dén 09.2027) 62.113 2.346,9 10 14n
Khéi ngogi bdn rong HOSE tur dau 2026 — 18.09.2026 92.937 3.511,6 15 lan
Khoi ngoai bdn rong HOSE 12 thang gén nhat 132.442 5.004,6 21,3 1an
Gid tri khdp lénh binh quén 20 phién gan nhat 13.666 516,4 2,21an

Khdp lénh binh quén 20 phién trén HOSE tinh dén 17.09.2026. Quy déi & ty gid 26.466 déng/USD
Nguén: FTSE Russell, BMS téng hop
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Tién [& quéc té cho thdy ndng hang khéong dong nghia véi xu hudng tdng gid déng thudn, trong
khi dién bién thij trudng cdn phu thudc vao nén tdng vi mo.
08 thi trudng FTSE d& nang hang truéc Viét Nam

Trudc ngay hiéu luc Sau ngay hiéu luc
Méc hiéu

Thi trudng luc 1 3 6 12 1 3 6 12

thdang thdng thdng thdng thdang thdng thdng thdng

UAE - Dubai 09.2010 +13,5% +15,2% -8,7% -232%  +4,8% -3,2% -7,6% -15,0%
UAE — Abu Dhabi 09.2010 +7,0% +6,3% -8,1% -14,4% +5,3% +1,7% -2,5% -5.2%
Qatar 09.2016 -5,0% +5,6% +0,6% -9,0% -2,5% 0,0% -8,3% -20,3%
Kuwait 09.2018 -0,1% +4,9% +2,6% -1,2% -1,7% -0,9% +9,6% +10,7%
A Rap Xeé Ut 03.2019 +3,8% +12,7% +10,2% +12,1% +5,5% 0,0% -8,3% -26,2%
Trung Quéc A 06.2019 +5,4% -1,2% +27,1% +9,0% +0,3% -0.3% +7,1% +8,8%
Romania 09.2020 +0,1% +4,0% +18,1% -5,9% -5,5% +8,9% +24,2%  +40,2%
Iceland 09.2022 -8,3% -4,2% -16,8% -13,2% +5,2% +2,0% +6,8% -10,5%

Viét Nam 09.2026 -0,5% -2,0% +8,9% +9.7% = = = =

Nguén: BMS téng hop
Chung tbi cho rdng viéc néng hang FTSE mé ra du dia thu hat dong vén quéc té, song tdac dong
trong ngdn han chua qua I6n va sé rd nét hon khi cdc dgt tdng ty trong ti€p theo dugc trién khai,
cung véi su gia tdng phdn bé cla dong vén chi déng vao Viét Nam. Bén canh dé, ndng hang
cling ghi nhdn nhitng budc tién trong van hanh thi trudng théng qua thic ddy minh bach, chat
lugng cong bé théong tin va hoat déng IR, qua doé tdng cudng két ndi gilita doanh nghiép va nha

ddu tu qudc té, tao nén tdng cho cdc muc tiéu phat trién I&n hon.

Vé trung va dai han, ndng hang la yéu t8 hd trg nhung khdéng phdi déng luc duy nhdt cla thi
trusng. Khd ndng duy tri dong vén sé phu thudc vao két qud kinh doanh clia doanh nghiép, thanh
khodn va hiéu qud trién khai cdc chinh sdch thic ddy tdng trudng. Do do, sau giai doan phdn dnh

ky vong ndng hang, thi trudng van cdn thém cdc déng luc ndi tai dé duy tri stc hat véi nha ddu tu

quéc té.
Chat lugng cong bé thong tin cia doanh nghiép cdi thién qua cdc ndm
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N DN dat chuén CBTT Téng s6 DN khdo sdt % DN dat chuén CBTT
Nguén: BMS téng hop
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NHOM NGANH HUONG LOI TU

&
BMSC SU KIEN NANG HANG FTSE

Theo BMS, nhém cé phiéu vén hda via va I6n sé |a nhiing nhém duge hudng Igi dang ké tu qud
trinh n@ng hang thi trudng. Trong dé, Ngdn hang va Chung khodn Ia hai nhém chiém ty trong Idn
trong ré chi s& FTSE, qua doé c6 khd ndng thu hut dong vén ddng ké khi cdc quy ddu tu thu déng
thuc hién tdi co cdu danh muc.
Ngan hang
Ngdanh ngdn hang dugc ky vong duy tri tdng trudng Igi nhuén hai chlr s6 trong ndm 2026, nhé
t&ng trudng tin dung neo cao, NIM ddn 6n dinh sau giai doan suy gidm trong ndm 2025 va chdt
lugng tai sdn van dugc kiém sodt. Bén canh do, mdt bdng dinh gid clia ngdanh hién & muc tuong
ddi hdp ddn so véi trién vong tang trudng Ioi nhudn.
Tang trudng tin dung so véi ddu ndm (2021 — 2026)
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Nguén: BMS téng hop

Bién Iai thudn (NIM) ddn 6n dinh sau giai doan suy giam
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Nguén: BMS téng hop

Chdt luong tai san tiép tuc dugc kiém soat

3.00% 150.00%
o _——_/\r_\, —_— 100.00%
1.00% 50.00%
0.00% 0.00%
M > H %) ' \'a " \ N ©» » » o o
U\ N N S S R S
KON N, S, N SN I, S, G, SN, ~SN, S, SN SN, N, SN,
¢ & & & & G Ie; e g & o (el
LLR m— NPL

Nguén: BMS téng hop
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NHOM NGANH HUONG LOI TU
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BMSC SU KIEN NANG HANG FTSE

Dinh gid nhém ngan hang trong ré FTSE van & muc hop ly
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Dt liéu tai ngay 23.09.2026
Nguén: BMS téng hop

Ching khodn

Néang hang md ra du dia gia tdng dong vén va nhu cdu giao dich trén thi trudng, tU dé hé trg trién
vong tdng trudng doanh thu méi gidi va hogat déng cho vay margin ctia cdc céng ty ching khodn.

Lgi thé s& nghiéng vé cdc doanh nghiép cé thi phdn Idn, ndng luc vén tét va du dia margin cao.

Thanh khodn thi trudng dugc ky vong sé cdi thién sau ndng hang
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Nguén: BMS téng hop
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Nguén: BMS téng hop
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4/10 CTCK dan ddu thi phdn mdi giéi thudc ré FTSE
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Nguén: BMS téng hop

S6 lugng tai khodan chung khodan mé méi hang thang
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Nguén: BMS téng hop
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Nguén: BMS téng hop
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BMSC

MIEN TRACH

Cdc théng tin va du bdo trong bdo cdo nay duoc dua trén cdc nguén théng
tin ma BMSC cho Ia dang tin cdy. Tuy nhién, ching t6i khéng dédm bdo tinh
chinh xdc va hodn chinh cla cac théng tin trén. Toan bé quan diém va nhan
dinh trong bdo cdo déu la quan diém cda nhan cla ngudi phan tich dua trén
co s& phdn tich chi tiét, cdn than, hop ly, va pht hop véi thoi diém dua ra béo
cdo. Cac quan diém ndy cé thé dugc thay ddi ma khang cén bdo truéc. Bao
cdo nay duoc dua ra khéng nham muc dich khuyén nghi hay qudng cdo viéc
mua/ban bét cir c6 phiéu ndo. BMSC khéng chiu trach nhiém ddi véi bét ky
thiét hai ndo d6i véi viéc st dung cdac théng tin, phdn tich, hay khuyén nghi
ndo ti bdo cdo nday. Ban quyén bdo cdo nay thudc vé BMSC. Moi su sao
chép, chuyén giao hodic stra d8i trong bét ky truong hop ndo ma khéng cé su
déng y clia BMSC déu khéng duoc phép. Phong danh gia vé hoat dong kinh
doanh cla Doanh nghiép dua trén sé liéu bdo cdo tdi chinh va chién luoc

hoat déng kinh doanh clia Doanh nghiép, theo céc nguén théng tin duoc cho
I& dang tin cdy. Viéc danh gia nay thuén véo bdén chat hoat déng kinh doanh
cGa doanh nghiép tai thoi diém ra béo céo, khéng phu thudc véo gié cé phiéu
cla thj truong ching khodn.

THONG TIN LIEN HE

Céng ty C8 phén Chirng khoédn Bdo Minh

L4u 3, Tdanha Pax Sky, 34A Pham Ngoc Thach, P. V& Thj Sau, Q.3, TP.HCM
DT:+84 28 7306 8686

Website: https://www.bmsc.com.vn

Email: info@bmsc.com.vn

Nguyén Thj Huong Tré Pham Gia Phu
Trudng phongphdntich  Trudng nhém phan tich
tranth@bmsc.com.vn phugh@bmsc.com.vn

Nguyén Minh Khéi Huynh Chau Nhéat Anh
Chuyén vién phan tich Chuyén vién phén tich
khoinm@bmsc.com.vn anhhcn@bmsc.com.vn
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