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Ngan hang: Cap nhat Théng tw 50/2026 sira doi,
bo sung Théng tw 22/2019/TT-NHNN

= Théng tw 50/2026 vira dwoc thong qua cé hiéu lwc tir 01/12/2026 véi diém nhan tiép tuc
4p dung LDR thay vi CDR nhu trong Dy thao Théng tw trwéc dé va nang tran ty 1é LDR
l&n 95% thay vi 85% nhw hién tai (thdi diém ap dung ké tlr sau khi ngan hang ap dung ca
2 ty 1é LCR va NSFR). Bén canh d9, cac didu kién ap dung LEV va LCR ciing dwoc né&i
nham giam ap lwc cho cac ngan hang hién tai trong 16 trinh 4p dung Basel lll.

= Chung t6i danh gia TT50/2026 c6 tac dong tich cwc t&i cac ngan hang niém yét, néu sém
ap dung cac ty 1& LCR va NSFR vao quan ly cé thé gitp ndi tran ty 1& LDR tir 85% lén
95%, nhdm gidm ap lwc thanh khodn va c6 thém dw dja cho vay.

Panh gia tac dong cta Théng tw 50/2026 dén hé théng ngan hang

Tinh dén ngay 28/09/2026, dw no tin dung toan hé théng dat khoang 20.6 triéu ty déng,
tang 13.2% so v&i dau ndm va tiép tuc ting nhanh hon huy déng vén, du ting trwéng
huy ddng VND trong 9T26 da dan bat kip tang trwdng tin dung VND. Theo d6, LDR cua
27 ngan hang tai cubi Q2/26 téng 118 diém co ban so véi cudi quy trudc va 255 diém
co ban so v&i dau nam. Mac du ty 1& nay van thAp hon mc trAn 85%, méat bang LDR
nhin chung d& cao hon dang ké so vé&i cac giai doan trwde, phan anh ap lwc can dbi
ngudn vén ngay cang gia ting. Trong bdi cdnh nay, NHNN d3 trién khai mot sb bién
phap k¥ thuat nham gidm ap lwc thanh khodn va hé tro kha néng tai tro tin dung cla
hé thdng, bao gébm nang ty 1& tién g c6 ky han ctia KBNN dworc tinh vao mau sé LDR
tr 20% 1&n 50%, déng thdi nang ty 1& téi da ngudn vén ngan han duoc st dung dé cho
vay trung va dai han to» 30% lén 40% nham hé tro cac khoan vay trung dai han va cac
dw an ha tang trong diém. Tuy nhién, day chi yéu la cac gidi phap mang tinh hé tro
trong ngén han va cé thé lam gia tang rdi ro chénh léch ky han ciing nhuw ap lwc thanh
khoan néu ting trwdng tin dung tiép tuc duy tri & mirc cao. Do d6, viéc NHNN xay dwng
mot 16 trinh quén ly thanh khodn va co' cidu ngudn vén rd rang hon 1a can thiét dé viva
hé tro tang trwdng tin dung, vira ddm bao chét lwong bang can ddi va an toan hé théng
trong trung dai han.

M&i day, NHNN ban hanh Théng tw 50/2026/TT-NHNN (TT50), véi mét sé diéu chinh
so v&i Dy thao Thong tw thay thé TT22/2019 trwéc do, nhdm diéu chinh cac ty & an
toan vén va thanh khodn hwéng téi tiém can tiéu chuan quéc té Basel lIl. Theo d6, cac
didu chinh chinh cia TT50 so véi DTTT tap trung & 3 diém: (i) LEV (ty 1é don bay):
khéng ap ngay nguwdng 3%, nguwdng va thdi diém ap dung do Théng déc NHNN quyét
dinh trong tirng thoi ky; (i) LCR (Ty lé kha nang chi trd): L6 trinh dwoc gidn hon so
v6i DTTT; (iii) LDR (ty 1é dw ng cho vay trén téng tién guri) : Quay lai LDR thay CDR
nhw DTTT, gitr phan I&n cac cu phan diéu chinh nhwng thay dbi cach diéu chinh gitra
tlr s6 va mau sb; nang tran lén 95% va ap dung khi ngan hang bat dau ap dung
LCR/NSFR theo TT50. Chuing tdi danh gia nhirng diéu chinh ctia TT50 so v&i DTTT
lan trwéc mang tinh linh hoat hon trong giai doan chuyén tiép nham tiép tuc hé tro
thanh khodn cla cac ngan hang dong thdi van cé co ché diéu hwéng vé mat quan ly
dé s&m tuan tha theo cac quy dinh ctia Basel lI.
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Nhirng thay déi chinh va tac déng ctia TT50/2026 so v&i TT22/2019
va Dy thao théng tw stra d6i TT22/2019

Hinh 1: Tém tat cach tinh toan cac ty 1é va 16 trinh trong TT50 so vé&i DTTT va TT22/2019

Dw thao Théng tw stra déi
TT22

TT50/2026

banh gia tac dong

.- TT 22/2019 & cac
NOidung  17'5a ddi khac
Ty lé don .

bay / LEV Chuwa ap dung LEV
Chuwa ap dung LCR
. 12 1z Ap dung ty 1& dw
Ignlg kha % thanh khoan

g chi = e 1a 2 x
tra / LCR va ty Ié kha nang
chi tra trong 30

ngay theo TT22.
Chwa ap dung

NSFR

Ty & Dung ty Ié téi da
nguon . nguoén von ngan
von on  han dwoc sw
dinh rong dung dé cho vay
I NSFR trung, dai han;
nang lén 40% tw

30% (TT25/2026)
LDR = 85%; cach
tinh truyén thong
TyléeLDR chl yéu dua trén

dy’ ng cho vay va
tien giri/GTCG.

LEV =T1/Exposure measure
«T1=Vén cép 1

« EM = téng trang thai rii ro,
gdm tai san noéi bang, phai
sinh, ngoai bang va giao dich
chua tét toan.

» Dw thao quy dinh LEV tbi
thiéu 3%.

LCR = HQLA du diéu kién /
Dong tién ra rong 30 ngay.

« Ap dung HQLA Level 1, 2A,
2B va haircut/cap.

* L6 trinh draft 13/07: 60%
(01/10/2028) — 70% (2029)
— 80% (2030) — 90% (2031)
— 100% (2032+).

» Cho phép dang ky ap dung
som.

Thay béng NSFR = ASF /
RSF.

+ ASF = ngudn vbn 6n dinh
sén co.

+ RSF = ngudn vén 6n dinh
yéu cau.

- 90% (01/10/2028) — 95%
(2029) — 100% (2030+).

+ C6 thé dang ky ap dung
sém.

Ap dung sang CDR
M& réng t& sé thanh duw no
cép tin dung, bao gdm TPDN
va cac khoan cép tin dung
khac; phan 16n diéu chinh
dwoc trr khoi tor s6.

Hinh 2: L6 trinh ap dung cuia cac chi tiéu theo TT50/2026

LEV = T1 / Exposure measure

+ Khong an dinh s3n mirc t6i
thiéu 3% hay 16 trinh cé dinh.
Trong tivng thoi ky, khi can thiét,
Théng déc NHNN quyét dinh
ngwéng téi thiéu, thei gian, tan
suat va phwong thirc bao cao.
Ngoai thoi gian dwoc yéu ciu ap
dung, ngan hang ty quan ly LEV
theo quy dinh noi bb.

* Gilr nguyén framework Basel llI
nhwng kéo gian 16 trinh thém 1
ndm va giam ngwéng khéi dau:
50% (01/10/2028) — 60% (2029) —
70% (2030) — 80% (2031) — 90%
(2032) — 100% (01/10/2033+).

+ Co6 thé dang ky ap dung som;
trwérc 01/01/2033 c6 thé dang ky ap
thdng LCR & NSFR = 100% néu
dap tng diéu kién.

* NSFR = ASF / RSF .

* Giir nguyén roadmap cua DTTT
+ Khi chuyén sang LCR/NSFR, co
ché ty 1& vén ngén han cho vay
trung - dai han ctia TT22 duwoc dwa
vao dién chuyén tiép/bao céo va
dan dwoc thay thé béi NSFR.

LDR < 95%

Mau sb dwgc méd rong va didu
chinh manh: cong ngudn vay nwéc
ngoai, vén/quy, LN chwa phan phéi,
net interbank funding; ddng thoi trie
TPDN va cép tin dung ngoai cho
vay

T&ng yéu cau kiém soat don bay, dic
biét véi ngan hang c6 quy mo tai san
va cam két ngoai bang Ié&n so véi
Vén cép 1. Tuy nhién, tac déng ngén
han dwoc gidm dang k& so véi DTTT
do TT50 chwa ap ngay ngwéng 3%.

Tang yéu cau duy tri tai san thanh
khoan chét lvong cao, c6 thé lam
tang nhu cau nam gil tién mé&t, TPCP
va céc tai san thanh khoan cao khac,
qua d6 lam giam phan tai san c6 thé
phan bd vao cac tai san sinh 16i cao
hon. Tuy nhién, 1§ trinh TT50 dwoc
giédn hon DTTT, giam ap lwc tuan tha
trong ngén han.

Khuyén khich ngan hang téng ty
trong ngudn vén n dinh, ky han dai,
han ché phu thuéc nguén vén ngan
han dé tai tro tai san dai han. Co thé
tao ap lwc tang huy déng trung - dai
han, qua d6 lam tang chi phi vén déi
v&i ngan hang cé cau tric nguén vén
ngén han hodc phu thudc nhiéu vao
tién gtri kém on dinh.

N&i trdn so v&i TT22, nhwng tac dong
thwe té phu thudc cau tric bang can
ddi. Ngan hang cé ngudn vay nuwéc
ngoai, vén chi s& hitu va loi nhuan
gitr lai 1o c6 thé tang cdu phan mau
sb; ngwoc lai, ngan hang cé TPDN
hoac cép tin dung ngoai cho vay I6n
bi giam.
Ngudn: NHNN, MBS Research

85% 85% e

~ Tuén tha va bao céo theo TT22/2019
néu chwa ap dung s&ém LCR/NSFR theo TT50

059% 100% 100% 100% 100%
95% ° * * ™ 100%
95% 95% 95% 95% 95%

90%

50%

c6 thé dang ky ap dung s&m LCR/NSFR

90%

chuyén sang tuan thi + bao cao LDR theo TT50

Néu LCR & NSFR = 100%, khéng phai tuan tha tran LDR, chi cin bao cao LDR theo TT50

01/01/2026
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Hinh 3: Sw khac biét chinh giiva cach tinh toan ty 1é LDR/CDR

TT22/2019, stra ddi béi

TT25/2026 115072026

Néi dung Dw thao Théng tw 13/07/2026

I. TONG QUAN

Tén ty lé
Cong thirc

Ngwdng toi da

LDR-Tylé dwno chovayso CDR - Ty lé dw no cép tin dung so Quay lai LDR - Ty Ié dw no’ cho vay

v&i tong tién guvi

LDR =L/D

85%

v&i huy déng vén

CDR =C/D

s0 véi téng tién gl
LDR =L/D

95%

Il. TAC DPONG LEN TONG CHO VAY (PHAN T’ SO TRONG LDR) (f} {}- 1am ting/giam ty I8 LDR, tiéu cweltich cwc)

Dw no’ cho vay

Pau tw TPDN, Cac khoan cép tin
dung khac ngoai cho vay (*)

Uy thac cép tin dung

Dw no dbi véi TCTD khac
Nguén vay nwéc ngoai (**)

Vén diéu 1§, quy, thing dw vén, LN
chwa phan phéi... (***)

Chui yéu dw ng cho vay va ty

thac cho vay

Khéng bao gébm

Chi tinh phan dy thac cho vay
ma NH chiu rti ro

Khéng bao gébm

Trir khoi tir s6

Khéng bao gébm

Mé rong thanh dw ne cap tin dung,
bao gdm cho vay, cép tin dung khac,
dau tw TPDN, Oy thac cép tin dung...

Bao gém

Bao gdm réng hon cac khoan Gy thac
cép tin dung

Khoéng bao gém

Trir khoi tir s6

Trir khoi tir s6

Chi tinh dw ne cho vay va Uy thac
cho vay

Chuyén sang triv khoi mau sé 1
Bao gdm uy thac cho vay

Uy thac cép tin dung khac ngoai cho
vay duoc triy khéi mau s

Triv khoi tiv s6

Chuy&n sang céng vao mau sb {

Chuyén sang cong vao mau sé I

IIl. TAC DONG LEN TONG TIEN GUI (PHAN MAU SO TRONG LDR) (T {} - 1am tiang/giam ty 18 LDR, tiéu cweitich cuc)

Tién gtri KBNN c6 ky han
Tién givi TCTD khéc

Nguén vén LNH rong (chénh léch
dwong gitba vén nhan tir TCTD khac
va vén cap/gtri tai TCTD khac)

GTCG ngan hang phat hanh

Nguén vén Gy thac ma NH nhan va
chiu rai ro

Nguén vay nwéc ngoai (*)

Vén diéu &, cac quy, thing dw vén

(***)

LN chwa phan phdi trir ldi phi phai
thu & phai tra

Chénh léch ty gia dwong thudc
VCSH

TPDN ngan hang ndm giiv, Cac
khoan cép tin dung khac ngoai cho
vay (*)
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Tinh 50% (1743/QD-NHNN)

Bao gém

Khéng bao gébm

Tinh twong di rong: ky phiéu,
tin phiéu, CCTG, trai phiéu

Khéng bao gébm

Khéng bao gébm

Khéng bao gébm

Khéng bao gébm

Khéng bao gébm

Khéng bao gébm

Tinh 20%

Khoéng bao gém

Bao goém

Chi tinh trai phiéu da didu kién vao Vén
cép 2

Bao goém

Khoéng bao gém

Khoéng bao gém

Khoéng bao gém

Khéng bao gém

Khong bao gém

Tinh 20% 1

Khang bao gém I

Bao gdm

Chi tinh trai phiéu phat hanh trong
nwéc da didu kién vao Vén cap 2

Bao gdm

Bao gébm &

Bao gdm (sau céc khoan diéu chinh
nhw 16 Iy ké, TSCP, gép vén/mua cd

phén, cé phiéu quy) I
Bao gbm (sau diéu chinh li/phi phéi

thu — phai tra) &
Bao gém {}
Trir khdi mau sb T

Ngudn: NHNN, MBS Research
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MIEN TRU TRACH NHIEM

Bao cao nay duwoc viét va phat hanh béi Khdi Nghién ctru - Cong ty Cé phan Chirng khoan MBS (MBS). Théng tin trinh
bay trong bdo céo dwa trén cac ngudn dwoc cho la dang tin cay vao thoi diém cong bd song MBS khéng chiu trach nhiém
hay bdo dam nao vé tinh chinh xac, tinh day du, tinh kip thdi ctia nhitng thdng tin nay cho bat ky muc dich cu thé nao.
Nhirng quan diém trong bao cdo nay khéng thé hién quan diém chung ctia MBS va c6 thé thay ddi ma khong can thong
bao truwéc. Béo cao nay dwoc phat hanh chung, bat ky khuyén nghi ndo trong tai liéu nay khéng lién quan dén cac muc tiéu
dau tw cu thé, tinh hinh tai chinh va nhu cau cu thé cta bat ky ngudi nhan cu thé ndo. Bao cao nay va tat ca noi dung la
san pham s& hiru cta MBS; nguoi nhan khong dwoc phép sao chép, tai xuat ban dwdi bat ky hinh thirc ndo hodc phan
phdi lai toan bd hodc mét phan, cho bat ky muc dich nao ma khéng cé sy déng y trwdc béng van ban cia MBS.

HE THONG KHUYEN NGHI DAU TU MBS

Khuyén nghij dau tw cé phiéu

Khuyén nghi dau tw cia MBS dwoc xay dwng dwa trén kha nang sinh 1&i dw kién ctia ¢d phiéu, dwoc tinh béng téng cla (i)
chénh léch phan tram gilra gia muc tiéu va gia thj trwong tai thdi diém cong bd bao céo, va (i) ty suat cb tirc duw kién. Triv
khi dwoc néu rd trong bao céo, cac khuyén nghi dau tw cé thdi han dau tw 1a 12 thang.

KHA QUAN Kha nang sinh 16i ctia cb phiéu tir 15% tré 1én

TRUNG LAP Kha nang sinh 16 ctia c6 phiéu nam trong khoang tir -15% dén 15%

KEM KHA QUAN Kha nang sinh 16i cia c6 phiéu th4p hon -15%

Khuyén nghi dau tw nganh

KHA QUAN Cac cb phiéu trong nganh cé khuyén nghi Mua tinh trén co s& vén héa thi trwdng gia quyén
TRUNG LAP Cac cb phiéu trong nganh c6 khuyén nghi Ndm git, tinh trén co s& vén hoa thj trwdng gia quyén

KEM KHA QUAN Céc c¢b phiéu trong nganh cé khuyén nghi Ban, tinh trén co s& vén héa thi truéng gia quyén

CONG TY CO PHAN CHU’NG KHOAN MB (MBS)

DPuoc thanh 13p tir thang 5 ndm 2000 b&i Ngan hang TMCP Quan doi (MB) véi tén goi tién than 1a Coéng ty CP chirng khoan
Thang Long, Céng ty CP Ching khoan MB (MBS) la mét trong 6 cong ty chirng khoan dau tién tai Viét Nam. Sau nhiéu
nam phat trién, MBS d4 tré thanh moét trong nhirng cong ty chirng khoan hang dau Viét Nam, lién tuc dirng trong Top 10
thi phan tai ca hai S& Giao dich (H6 Chi Minh va Ha Noi).

Dia chi:

Toa nha MB, 21 Cat Linh, O Cho Dira, Ha Noi
Tel: + 8424 7304 5688 - Fax: +8424 3726 2601
Website: www.mbs.com.vn

KHOI NGHIEN CU’'U CTCP CHU'NG KHOAN MB

Giam déc Khéi Nghién ciru Trwéng phong
Tran Thi Khanh Hién Nguyén Tién Diing

Ngan hang - Dich vu Tai chinh
Dinh Céng Luyén
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