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Dién bién TTCK Thé Gid'i

= TTCK MV phan héa trong tuan khi loi suat cao gay ap luc trong khi nhdm céng nghé
tiép tuc dan dat

= Thi trudong lao ddng My ha nhiét manh hon du kién khién ky vong Fed tang 13i suat
thang 10 giam manh

= Lam phat PCE MY thap hon du bdo trong khi chi tiéu tiéu dung tiép tuc duy tri @ mic
cao

= Loisuat trai phiéu kho bac My r&i dinh 24 ndm nhung van duy tri @ mat bang cao

» Tang trudng GDP cla My duoc diéu chinh tdng manh

= G7 tang ngudn cung du phong dau thoé trong khi dam phan MY - Iran chua gidi quyét
rui ro dia chinh trj




DIEN BIEN TTCK THE GIOI VY VPBank Securities

TTCK toan cau giam diém khi lgi suat trai phiéu My vwot dinh, gia dau gidm tré lai

Dién bién thi trweng chirng khoan toan cau

Indexs Last Weekly YTD P/E P/B
S&P 500 Index 7,722.7 -0.27% 12.81% 26.48 5.64 Nikkei 225 B s
Nasdaq Index 27,190.9 0.45% 16.99% 39.07 7.78 Bitcoin Il o.ss%

Dow Jones 51,177.0 -1.26% 6.48% 22.39 5.66 Nasdagq Index B o5
Europe SXXP 631.4 -1.14% 6.61% 16.66 2.40 S&P 500 Index 0,27% |}

Nikkei 225 68,309.5 2.93% 35.70% 21.70 2.96 Korea-Kospi -1,00% [l
CN-Shanghai 3,842.2 -1.19% -3.19% 16.76 1.51 Europe SXXP -1,14% [
Korea-Kospi 7,003.7 -1.09% 66.20% 12.80 1.74 CN-Shanghai -1,10% [

HongKong 23,972.3 -2.19% -6.47% 11.96 1.25 Dow Jones 1.26% I

VN-Index 1,737.7 -2.66% -2.62% 13.25 1.92 Wil 141 [

H K -2,19%
Malaysia 1,630.9 -2.44% 2.93% 14.17 1.52 enetong v I
SET Index -2,24%
SET Index 1,571.6 12.24% 24.76% 14.88 1.46 I
Malaysia -2,44% _
Indonesia 6,036.9 -3.28% -30.18% 13.19 1.62
VN-Index -2,66% _
Phillippines 5,629.0 -3.38% -7.00% 8.43 1.15
india  -2,69% [
India 71,909.7 -2.69% -15.62% 19.80 2.82
Indonesia  -3,28% _
WTI 91.1 1.41% 58.67%
Gold -3,35% [ RRMDIN
Gold 4,141.2 -3.35% -4.13% .
Phillippines -3,38% _
Bitcoin 84,436.9 0.68% -3.66%

Nguon: bloomberg
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DIEN BIEN TTCK THE GIOI

Toan canh thdng tin tac dong dén dién bién TTCK thé gi¢i trong tuan qua

TTCK My dién bién trai chiéu trong tuan khi lgi suat cao gay ap luc Ién thj trwong. S&P
500 giam 0,27% va Dow Jones giam 1,26%, trong khi Nasdaq tang 0,45% nho nhém cong
nghé. Cudi tuan, cac chi sé phuc hdi manh sau bdo cdo viéc lam yéu hon dy kién lam giam
ky vong Fed tang |3i suat trong thang 10.

Lam phat PCE My thap hon ky vong trong khi tiéu dung duy tri manh. PCE thang 8 tang
3,4% YoY va Core PCE tang 3,0%, déu thap hon du bdo; trong khi chi tiéu cd nhan ting 0,9%
MoM, cho thay nhu cau tiéu dung van tich cuc.

Niém tin tiéu dung My gidm manh do lo ngai vé thi trwdng lao déng. Chi s6 Conference
Board giam tir 89,4 xudng 81,9 diém trong thang 9, thap hon dy bdo 89,0 diém; chi s& ky
vong cling giam xuéng 63,6 diém.

Thi trwéng lao ddng My suy yéu manh hon dv kién trong thang 9. Nén kinh té chi tao
thém 29.000 viéc lam, thdp xa du bdo 90.000; ty & that nghiép ting tir 4,1% |én 4,2%,
trong khi sé liéu hai thang trwdc bi diéu chinh gidm téng cdng 60.000 viéc lam.

Hoat déng san xudt My duy tri mé réng nhwng ap lwc chi phi dau vao gia tang. ISM
Manufacturing thang 9 dat 54,5 diém; don hang mdi tang 1én 55,3 diém trong khi Prices
Paid tdng manh tir 71,1 |&n 77,9 diém.

Ky vong Fed tang l3i suat thang 10 gidam manh sau bao cédo viéc lam. D{t liéu lao dong yéu
hon du kién ciing c6 kha nang Fed gilt nguyén |3i suat tai cuéc hop 27-28/10, du kha ndng
ti€p tuc that chat vao thang 12 van con do ap lwc lam phat.

Loii suat TPCP My tang lIén ving cao nhat nhiéu thip ky trwédc khi ha nhiét cudi tuan. Loi
suat Treasury 10 ndm c6 thoi diém cham 5,34%, cao nhat ké tir ndm 2002, khi gid nang
lvgng va rdi ro lam phat thic day ky vong 13i suat duy tri &@ mirc cao.

Poéng Dollar manh 1én nhé lgi sudt TPCP My duy tri & mirc cao. DXY tién Ién vlung cao
nhat khoang 17 thang khi chénh léch lgi suat hd trg USD, trong khi dong EUR chju thém strc
ép tir gia nang lwong va ri ro tai khda tai chau Au.

W VPBank Securities

G7 ti€p tuc giadi phong duv trir dau nham ha nhiét gia ning lwgng. G7 théng nhat giai
phong téi da 100 triéu thung dau thd va san pham loc dau trong 4 thang, wu tién ngudn
cung diesel trong giai doan dau nham tng pho tinh trang thiéu hut do cing thang Trung
Dong. Dong thai nay gitp gid dau ha nhiét, du Brent van déng ctlra trén 102 USD/thung
do rdi ro ngudn cung chua hoan toan dugec giai toa.

Thi trudrng trai phi€u toan cau chiu ap lwc ban manh khi ky vong 13i suat thay déi. Gia
nang lugng cao va ap luc lam phat khién lgi suat tai nhiéu nén kinh té I&n tang manh;
riéng loi sudt Treasury 2 ndm cta MY tang gan 60 diém co ban trong thang 9.

Lam phéat Tokyo ting manh cung cé ky vong BOJ tiép tuc nang l3i suat. CPI I&i Tokyo
thang 9 tang 2,7% YoY, nhanh nhat 10 thang va vugt muc tiéu 2% cla BOJ; ap lyc gid gia
tadng do nang lwong va déng Yen yéu.

Hoat déng san xuat Trung Quéc quay tré lai vuing mé rdng trong thang 9. PMI sdn xuét
chinh thirc tdng 1én 50,1 diém sau hai thang suy giam, trong khi khao sat tu nhan ting
l&n 52,1 diém nhd san lvgng va don hang mdi cai thién.

Lam phat Eurozone ting manh lam gia ting ky vong ECB ti€p tuc nang l3i suat. CPI
thang 9 tang 3,8% YoY tlr 3,2% trong thang 8, chi yéu do gia nang luong tang, trong khi
lam phat 16i cling nhich 1én 2,5%. Ap lyc gid quay tré lai ¢ thé khién ECB duy tri lap
trwong that chit 1au hon trong bdi canh gid dau van & muc cao.

Hoat ddng san xuit Eurozone ting tdc Ién mirc cao nhat hon 4 ndm. PMI| san xuét
thdng 9 tang tir 52,7 1én 52,9 diém, danh dau thang m& réng thi ba lién tiép; chi sd san
lvong tang 1&én 53,6 diém nhd don hang mdi va xuat khau cai thién. Tuy nhién, chi phi
dau vao va gid ban cung tang nhanh hon cho thay ap luc lam phat dang quay trd lai.



DIEN BIEN TTCK THE GIOI VY VPBank Securities

TTCK M{ phan héa trong tuan khi loii suat cao gay ap lwc trong khi nhém cong nghé tiép tuc dan dat

» TTCK MY trai qua mot tuan bién dong manh khi loi suat trai phiéu kho bac ting 1én viing cao nhat hon hai thap ky va gia dau Brent duy tri trén 100 USD/thuing. Ap luc tap trung trong nira dau tuan khi loi
suat Treasury tdng manh va cing thang My—Iran tiép tuc lam gia ting lo ngai vé gia ndng lvong va lam phat. Thi trwdng phuc hdi vé cudi tuan sau khi bao cdo viéc lam thang 9 thap hon déng ké so véi du
bdo, qua d6 l1am gidm ky vong Fed ti€p tuc tang I3i suat ngay trong thang 10. Trong phién cudi tuan, S&P 500 tdng 0,7%, Nasdaq tang 1,2% va Dow Jones ting 0,5%, trong d6 Nasdaq c6 thoi diém 1ap mirc
cao mdi trong phién nho sy dan dat cla nhém cong nghé.

* Tinh chung ca tuan, cac chi s& van phan héa khi S&P 500 gidm 0,27% va Dow Jones giam 1,26%, trong khi Nasdaq ting 0,45%. Dién bién nay cho thdy nhdm céng nghé tiép tuc cé strc chdng chiu tét hon
thi trudng chung trong boi canh ky vong ting trudng lién quan dén Al van hd tro cac c¢6 phiéu vén héa I&n. Tuy nhién, mit bang loi suat dai han duy tri & mic cao va gid nang lugng bién dong manh tiép
tuc han ché kha ning m& rong dinh gia cla thi trudng. Trong ngan han, dién bién |gi suat Treasury, trién vong chinh sach cla Fed va cing thang tai Trung Dong sé tiép tuc chi phdi khau vj rai ro.
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DIEN BIEN TTCK THE GIOI

Thi trwong lao dong My ha nhiét manh hon duw kién khién ky vong Fed tang 13i suat thang 10 gidm manh
Bdo cdo viéc lam thang 9 cho thay thi trudrng lao déng My suy yéu rd hon du kién khi bang lwong phi ndng nghiép chi tang 29.000 viéc lam, thap xa mirc du bdo 90.000. S6 liéu viéc lam cla hai thang
trudc dong thoi bi diéu chinh giam téng cdng 60.000 viéc lam, trong khi ty & that nghiép tang nhe tir 4,1% 1én 4,2%. Tang truwdng tién lvong binh quan cling cham lai con khoang 3,0% YoY, cho thay nhu

\V/ VPBank Securities

cau lao ddng dang mat dan dong luc. Tuy nhién, mirc ting cla ty 1& that nghiép con tuwong d6i han ché va chua xuat hién dau hiéu sa thai dién rong, cho thay thi trwdng lao ddng dang chuyén sang trang

thai tuyén dung cham hon thay vi suy giam manh.

D{¥ liéu mdi lam thay ddi dang ké ky vong chinh sach tién té khi Fed phai can bang giita thi trwong lao ddng ha nhiét va lam phat van cao hon muc tiéu. Sau bdo cdo NFP, thj trudng gidm manh ky vong
Fed ti€p tuc ting 13i suat tai cudc hop cudi thang 10 va chuyén trong tam sang kha nang that chit vao thang 12. Tuy nhién, mot thang dit liéu viéc 1am yéu chwa dd dé xac nhan xu hwdng suy gidm bén

virng, dac biét khi tiéu dung va hoat dong san xuat van duy tri twong doi tich cuc. Cac s6 liéu lao ddng ti€p theo vi vay s& déng vai trd quan trong trong quyét dinh chinh sach cla Fed cudi nam.

mmm Thay d6i bang lwong phi ndng nghiép (MoM, nghin)
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DIEN BIEN TTCK THE GIOI N/ VPBank Securities

Lam phat PCE My thip hon du bao trong khi chi tiéu tiéu dung ti€p tuc duy tri & mirc cao

= Chi so gid PCE thang 8 tang 0,3% MoM va 3,4% YoY, trong khi PCE 13i tdng 0,2% MoM va 3,0% YoY, thap hon ky vong trudc céng bd. K&t qua nay phan nao giam bat lo ngai Fed phai ti€p tuc tang |3i suat
ngay trong thang 10. Tuy nhién, lam phét I8i vAn duy tri quanh 3%, cao déng k& so v&i muc tiéu 2% cla Fed, trong khi gid nang luvgng cao tiép tuc tao rdi ro doi vdi trién vong gid ca trong nhitng thang téi.
S& liéu PCE vi vay gitp giam bt p luc that chit ngay 1ap tire nhung chua dG dé Fed chuyén sang 1ap treong ndi 1dng.

» § phia ciu, tiéu dung ti€p tuc cho thay strc chdng chiu khi chi tiéu ca nhan ting 0,9% MoM, trong d6 chi tiéu thuc sau didu chinh lam phat ting 0,6%, muc ting manh nhat ké tir thang 3/2025. Tuy nhién,
thu nhap cd nhan chi tdng 0,2%, thu nhap kha dung thyc gn nhu di ngang va ty 1é tiét kiém gidm xudng 4,1%. Thu nhap tang chdm hon chi tiéu cho thay hé gia dinh dang sir dung mét phan tiét kiém dé
hd tro tiéu dung. Stre cau hd gia dinh van 13 dong luc quan trong cta kinh t& M§ trong ngan han nhung kha ning duy tri toc d6 hién tai s& phu thudc nhiéu hon vao thu nhap va dién bién thj truong lao
dong.

S PCE YoY SA 3.42
S Core PCE YoY SA 3.01
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Loi suat trai phi€u kho bac My réi dinh 24 ndm nhwng van duy tri @ mit bang cao

* Loisudt trai phi€u kho bac My ti€p tuc la mét trong nhitng yéu td chi phdi thi truvdng tai chinh trong tudn vira qua. Lgi sudt ky han 10 ndm cé thoi diém tang |én khoang 5,34%, mirc cao nhat ké tir ndm
2002, khi gia nang lvong duy tri & mirc cao va lo ngai lam phat khién nha dau tu ti€p tuc dinh gia kha ning Fed duy tri chinh sdch tién té that chit trong thoi gian dai hon. Ap lwc ban tap trung & cac ky
han dai trong b&i cdnh lo ngai vé trién vong tai khdéa va ng cong My lam gia tang phan bu ky han. So vé&i viing 5,16-5,23% cla tuan trwdc, mat bang Igi suat vi vay tiép tuc duoc day l1én cao hon.

* D3 tang loi sudt giam bét vé cudi tudn sau khi cac quan chire Fed phat tin hiéu than trong hon va bao céo viéc lam thang 9 thap hon déng ké so vdi du bao. Loi suat 10 ndm r&i mire dinh 5,34% nhung
van két tuan quanh vung 5,2-5,3%, cho thay thj trudng trai phi€u méi chi diéu chinh khéi dinh chir chua hinh thanh xu huéng gidm rd rét. Trong bdi cAnh lam phat van cao hon muc tiéu va gia niang
lwong ti€p tuc bién dong manh, mat bang loi suat dai han cao cé thé ti€p tuc that chit diéu kién tai chinh va gy strc ép |én dinh gid cac tai san rui ro trong thoi gian téi.

Loi suat trai phi€u chinh pht My 10 nam va 30 nam
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DIEN BIEN TTCK THE GIOI

Tang trwdng GDP ciia My duwoc diéu chinh ting manh

W VPBank Securities

Nén kinh t& My tang trudng vai téc dd hang ndm 13 2,2% trong quy 2 ndm 2026, dugc diéu chinh ting 0,7 diém phan trdm so vdi wdc tinh [an 2, sau khi ting truvdng 2,5% duoc diéu chinh ting trong quy
1. Dong lyc chinh cha mire diéu chinh 1a dau tw, chi tiéu tiéu dung va chi tiéu chinh phd. Sy diéu chinh tdng d6i v&i dau tu phan dnh sy tdng trudng manh mé hon cha hang ton kho tu nhan va dau tv cd

dinh, véi cac cong trinh phi nha & (ddc biét 1a xay dwng thwong mai va y t&, dan dau |a céc trung tam dit liéu) déng gép lén nhat.

chu ky dau tuw trung tam dit liéu.

B US GDP (QoQ, SAAR) 2.20 I GDP US Chained Dollars YoY SA 2.20

Xét theo thanh phan chi tiéu, ting trudng quy 2 dugc nang bdi chi tiéu tiéu dung (déng gép khodng 2,5 diém phan trdm, PCE thyc ting 3,8% theo ndam), dau tu ¢d dinh phi nha & (khoang 1,2 diém) va

xuat khau, trong khi nhap khau tang va trir di GDP, xuat khau rong kéo gidm khoang 1,1 diém, con bién déng tén kho trir khodng 0,5 diém.
Gidi phan tich nhin nhan murc diéu chinh 13 tin hiéu strc bén cla tiéu dung va dau tw lién quan Al manh hon dy bdo. Tuy nhién, rii ro phia trwdc van 1a lam phat trong nwdc con cao va sy phu thudc vao
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Hoat dong san xuat My duy tri mé réong nhwng ap lwc chi phi dau vao tang manh trong thang 9

* Hoat ddng san xuat My tiép tuc duy tri da md réng trong thang 9 khi chi s& ISM Manufacturing PMI dat 54,5 diém, gan nhu di ngang so vé&i 54,6 diém thang truwdc va ddnh dau thang ma réng th chin
lién ti€p. Nhu cau van tuwong dai tich cuc khi chi s6 don hang mdi ting tir 53,7 1én 55,3 diém, trong khi don hang ton dong ting tir 51,8 1én 56,4 diém. Chi s6 viéc lam trong linh virc san xuat cling ci
thién tr 51,2 1én 52,7 diém, cho thay khu vuc cong nghiép van gitt duoc strc chong chiu du thj treong lao dong chung bat dau ha nhiét. Nhu cau lién quan dén dau tu ha tang Al va qua trinh tai tich trir
hang ton kho tiép tuc hd tro hoat ddng san xuat.

* Tuy nhién, ap luc chi phi gia ting dang ké khi chi s6 gia dau vao Prices Paid ting 6,8 diém tir 71,1 1én 77,9, phan anh tac dong cla gid ndng lvong cao va nhitng gidn doan trong chudi cung (ng. Viéc hoat
ddng sdn xuat tiép tuc md réng trong khi dp lwc gid dau vao tang tao ra birc tranh chinh sich phirc tap ddi vdi Fed: thi trwdng lao dong dang ha nhiét nhung nén kinh té chua suy yéu déng déu va rui ro
lam phat van hién hitu. Chi phi dau vao cao cé thé tiép tuc tao ap luc 1én gid san xuat trong nhirng thang t&i, ddc biét néu gid dau duy tri @ mat bang hién tai.

M ISM Manufacturing PMI 54.5
B US ISM Services PMI on 8/31/26 55.4
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G7 tang ngudn cung du phong dau thé trong khi dam phan MY - Iran chwa giai quyét rai ro dia chinh tri

= G7 day nhanh gidi phong khoang 100 triéu thung dau va san pham dau tir dy trir khan cap trong bn thang tdi, wu tién diesel trong giai doan dau. Pong
thdi nay tao thém I&p dém ngudn cung khi dam phan My—Iran chuwa dat dot phd, nhwng chua loai bo rii ro gidn doan van chuyén tai vung Vinh.

GIA DAU VAN DUY TRi @ MU'C CAO

~102

USD/thung - Brent

Nguén cung

Ngoai giao
G7 bd sung ngudn cung duw phong
Nhwng phan bu rui ro dia chinh tri van
con . X
Thi trwong

Nguén cung du trit gitp han ché da tdng gid
nhwng chwa xu ly nguyén nhén géc tir xung dét.
Chuwa giai quyét

Ngudn: Bloomberg, VPBankS

DIEN BIEN CHiNH

G7 day nhanh phan cam két con lai twong dwong 100 triéu thung dau va san
pham dau tlr du trir khan cap trong khodng bén thang. Diesel duoc wu tién
trong giai doan dau nham giam tinh trang thi€u hut nhién liéu.

Iran dua ra k& hoach xay dwng long tin trong bay ngay lién quan dén ngirng
giao tranh va hoat dong qua eo Hormuz. My ban dau bac dé xuat nhung sau
dé gli phan hdi thdng qua Qatar, cho thay kénh dam phan van dugc duy tri.

Ngudn cung du tri bd sung giup gid dau ha bét tr mirc cao trong tuan
nhwng tac dong con han ché. Brent van déng clra quanh 102,25 USD/thung,
cho thay phan bu rii ro dia chinh tri chuwa bién mat.

Hai bén van con khac biét vé diéu kién nglrng giao tranh, hoat dong tai eo
Hormuz va cac bién phap trirng phat. Dy tri¥ dau cé thé bu ddp thiéu hut
tam thoi nhung khéng thay thé dugc ngudn cung néu van chuyén tai vung
Vinh tiép tuc gian doan.

11



DIEN BIEN TTCK THE GIOI

Thi trwdng dau bwdc vao giai doan giang co gitra ngudén cung duw phong va rii ro My-Iran

() Ngudn cung dv phong

G7 trién khai phan dy tri con lai trong khodng bdn
thang, v&i diesel dwoc dua ra thi trwong sém hon.
Ngudn cung bé sung giup gidm nguy co thiéu hut

tirc thoi nhwng cé quy mo hitu han.

cUOI THANG 9

[ Kénh ngoai giao van mé&

MY va Iran tiép tuc trao ddi gian tiép thdong qua
Qatar. Khodng cach vé diéu kién nglrng giao tranh,
eo Hormuz va trirng phat van I&n nén kha ndng dat
théa thuan nhanh con han ché.

\\'/ VPBank Securities

~72 RUi ro lam phat chwa bién mat

Brent van trén 100 USD/thung. Néu gidn doan
ngudn cung kéo dai, gid ndng lwvgng cao cé thé tiép
tuc truyén dan vao lam phat va khién cdc NHTW
than trong hon véi chinh sach tién té.

2/10/2026 THANG 10/2026 cudl NAM 2026
O M M _
W, W, >

Iran dwa ra ké hoach 7 ngay

MY va Iran trao doi dé xuat thdng qua
Qatar nhung chua théng nhat diéu kién
ngung giao tranh.

G7 cdng bo ké hoach duv triv

D4y nhanh gidi phéng phan cam két con
lai khodng 100 triéu thung trong bén
thang, uvu tién diesel.

4 kich ban ngan han

Duv trir dworc giai phong
nhanh
Ngubn cung tang gitip han ché thiéu
hut nhién liéu va gidm phan nao ap
lwc 1én gia dau.

Ngudn: Bloomberg, VPBankS

Dam phan dat tién trién

RUi ro gian doan tai vung Vinh giam,
tao diéu kién dé phan bu dia chinh tri
trong gid dau thu hep.

Theo ddi nguén cung thyc té

Thi trudng danh gia toc do dau va diesel
duoc dua ra cing mirc dé phuc héi cia
dong van chuyén qua vung Vinh.

e Pam phan tiép tuc kéo dai

Brent c6 thé duy tri mit bang cao du
ngudn cung du trit gitip han ché cac
nhip tang manh.

Ap luwc lan sang lam phat va chinh
sach Fed

Né&u Brent tiép tuc neo cao, ap lyc gid
nang lugng co thé duy tri lam phat va anh
hwdng tdi ky vong |3i sudt cudi nam.

a Xung dot tai leo thang

Gian doan van chuyén mdi cé thé
khién gia dau tang trd lai, kéo theo
rdi ro lam phat va dinh gia lai 16 trinh
|3i suat.
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XU HUGNG DONG VON QUOC TE W VPBank Securities

Dong von qudc té tiép tuc gidm manh & Chau A trong bdi canh lgi suat trai phiéu chinh phd ting manh

* Tuan vlra qua, dong vén cb phiéu ti€p tuc trong xu hwdng rut rong trén dién rong tai khu vre Chau A khi loi suat trai phi€u My ky han 10 ndm 1&n 5,34% — cao nhat tir ndm 2002. Mtrc ban Ién nhat |a Han
Quédc (6,21 ty USD), ti€p theo 1a An D& véi -2,54 ty USD va Nhat Ban véi —2,30 ty USD. Viét Nam ban rong -188,5 triéu USD trong tuin, -127 triéu USD tir d4u thang va 3,76 ty USD tir d3u ndm. Ap luc
ngan han cé thé con tiép dién khi loi suat M{ & viung cao nhiéu thap ky, dau neo cao va rii ro dia chinh tri vuing Vinh chua ha, khién vén wu tién céc thj trwong 131 suat cao va 6n dinh hon.

Foreign Porfolio Investment

China 6/30/2026 13,045.06 148,180.15 166,057.90 259,178.24

India 9/30/2026 -2,541.41 -4,142.91 703.82 -28,261.47 -30,053.41 -832.49
Indonesia 10/2/2026 -280.68 -84.51 -84.51 -4,750.18 -2,461.45 3,048.41
Malaysia 10/1/2026 -179.00 -46.00 -46.00 -1,572.70 -2,625.30 -6,039.80
Philippines 10/2/2026 -72.85 -43.37 -43.37 -579.11 -792.63 339.28
Thailand 10/2/2026 -796.42 -131.07 -131.07 682.70 309.29 4,508.17
Vietham 10/2/2026 -188.52 -126.99 -126.99 -3,761.16 -4,727.18 186.47
Taiwan 10/2/2026 -243.86 711.97 711.97 -36,210.95 -51,991.61 -55,387.19
S.Korea 10/2/2026 -6,211.91 33.63 43.63 -126,648.43 -130,940.32 -124,058.22
Japan 9/25/2026 -2,301.63 -7,722.50 -3,685.20 49,323.90 99,376.56 96,110.99
Sri Lanka 10/2/2026 -0.80 -0.70 -0.71 -178.10 -216.24 -114.77
EMA
Euro Area 7/31/2026 49,686.60 49,686.60 350,341.60 559,989.50 93,301.90
Germany 4/30/2026 11,358.61 11,358.61 9,333.14 -17,035.98 -25,335.45
France 7/31/2026 -883.00 -876.00 6,477.00 23,051.00 15,827.00
Americas
United State 7/31/2026 3,705.00 3,705.00 452,791.00 941,870.00 343,773.00
Canada 7/31/2026 5,103.17 -7,225.85 5,103.17 2,190.84 20,549.78
Brazil 9/30/2026 -60.65 1,781.07 -1,230.52 5,018.84 4,877.21 960.23,

Ngudn: Bloomberg, VPBankS



VY VPBank Securities
Dién bién TTCK Viét Nam

= Chisd VN-Index tiép tuc chiu ap luc gidam diém trong tuan dau quy IV

»= Thanh khoan toan thj trwong di ngang so vdi tuan truwdc

* P3a ban rong ciia NDTNN tiép tuc mé rong

= Dw bao xu hwéng: Chi s6 VN-Index c6 thé kiém dinh vung ho trog gan 1.715-1.725, xu
huwdng ngan han van nghiéng vé giam va cdc chi bao k§ thuat ti€p tuc suy yéu

Chién lwoc dau tu:

= Uu tién gilt ty trong & mrc vira phai, tap trung vao cac c6 phiéu cd nén tang co ban
t6t va dang tich Ity chat. Co thé mua cdc nhdm co phiéu ki thuat manh di nguoc thi
trwong hodac mua tham do khi VN-Index phan &ng tich cwc tai vung 1.700-1.725
diém. Tuy nhién van du phong kich ban than trong cé thé xay ra.
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DIEN BIEN TTCK VIET NAM
Toan canh thdng tin tac dong dén TTCK Viét Nam trong tuin qua

Tin vi mo:

Ty gia diéu hanh USD tuan nay gidm 5 déng xuéng mirc 25.636 déng/USD. Ty gia lién ngan
hang tang gidm trd lai xudng 25.982 déng/USD. L3i suat qua dém lién ngdn hang ting |én trén
7%.

Ngan hang Nha nwéc hiat rong 53.475 ty dong trén thi trwdng mé& trong tuan nay. Khoi
lwong chao thau chi 25.139 ty déng, trong khi lvgng ddo han 78.614 ty dong sau phién cudi
quy 3. Quy mé OMO luru hanh gidm xudng con 133.342 ty déng.

Tang trwdng GDP quy IlI ti€p tuc ting toc nhuwng 9 thang van chwa dat mrc 2 con s8. GDP
quy 111/2026 tang 9,95% svck, cao hon murc tang 8,15% cua quy | va 8,81% cla quy Il. Tinh
chung 9 thang, GDP tang 9,01%.

Chi s6 gia tiéu dung 9 thang vwot muc tiéu cd ndm (4,5%). CPI thang 9 tdng 0,62% so vdi
thang trudc, tang 4,20% so v&i 12/2025 va tang 5,08% svck. Binh quan 9 thang, CPI tang
4,52%; trong khi lam phat co ban tang 4,26%.

Pén ngay 30/9/2026, tiang trwdng tin dung tang 11,59% so v&i cudi 2025. Du no tin dung
toan hé théng dat 20,75 triéu ty dong, tang 11,59% so va&i cubi ndm 2025 va tang 16,69%
svck, van con du dija ting trwdng so véi muc tiéu ca ndm.

Thi trwérng chirng khoan tié€p tuc mé réng quy md tai khodn. Dén cudi thang 8/2026, toan
thi trwd'ng ¢ gan 13,89 triéu tai khoan Téng mirc huy dong von trén thi trudng chirng khoan
9 thang dat 731.600 ty déng, tang 85,6% svck.

Ngan sach Nha nwéc bdi thu hon 313 nghin ty déng trong 9 thang. Téng thu ngan sach wéc
dat 2,187 triéu ty déng, bang 86,5% du todn nam va tang 12,1% svck, trong khi téng chi dat
1,874 triéu ty dong, bang 59,3% dy toan va ting 14,5%..

W VPBank Securities

PMI trén nguwdng mé réng thang thir 15 lién ti€p nhwng da ting chdm lai. PMI thang
9 giam xudng 51,9 diém tir 53,3 diém thang 8. San lwvong va don hang mdi tiép tuc
tadng, nhung toc do tang don hang mdi cham nhat 5 thang.

San xuat cong nghiép ting cao nhat 9 thang ké tir ndm 2019. Chi s6 san xuat céng
nghiép (IIP) 9 thang dau nam 2026 tang 12,3% svck, trong do6, cong nghiép ché bién,
ché tao tang 12,9%.

Tiéu dung ndi dia duy tri da ting hai chir s8. Tong mirc bén |é hang hda va doanh thu
dich vu tiéu dung thang 9/2026 tang 14,1% svck. Tinh chung 9 thang tang 13,4% svck,
tuwong dwong mirc tang 7,8% néu loai trir yéu té gia.

Gidi ngan dau tw cong ting manh nhwng van con ap lwc cubi nam. Dén hét
30/9/2026, gidi ngan von dau tu cdng dat 642.962 ty dong, twong duong 62,9% ké
hoach Thu tuwdng giao va tang 202.559 ty déng so vdi cung ky.

FDI vao Viét Nam 9 thang cao nhat trong 5 ndm qua. Von FDI thyc hién dat 21,07 ty
USD, tang 12,1% svck. Téng vén FDI dang ky dén 30/9 dat 50,36 ty USD, tang 76,4%
svck; riéng von dang ky méi dat 29,24 ty USD, gép 2,4 lan.

Thang 9, Viét Nam xuat siéu tré lai sau chin thang nhp siéu lién tiép. Xuat siéu
thang 9 dat 1,27 ty USD véi kim ngach XNK tang 7,3% so vdi thang 8. Lly k& nhap siéu
9 thang giam xuéng murc 19,42 ty USD.

Du lich tiép tuc tang trwéang tich cwe dat 71% muc tiéu cd nam. Thang 9/2026, Viét
Nam dén khoang 1,77 triéu luot khdch quéc té, tdng 16,1% svck. Tinh chung 9 thang,

khach qudc té dat 17,7 triéu lwot, tdng 14,5% svck. e



DIEN BIEN TTCK VIET NAM

Toan canh thoéng tin tac dong dén TTCK Viét Nam trong tuan qua

Tin doanh nghiép niém yét:

VPB: CTCP B3o hiém Nhan tho VPBank (VPLife) da chinh thirc dugc cip phép hoat déng va dy
ki€n van hanh tir quy 1/2027. VPLife s& b6 sung mang bao hiém nhan tho vao hé sinh thai tai
chinh cta VPBank.

PNJ: PNJ dy ki€n diéu chinh ké hoach nam 2026, du kién trich lap 7.071 ty dong du phong
lien quan chinh sach thu d6i hang héa, khién Igi nhuan sau thué chuyén sang 16 6.271 ty
dong.

CTD: Coteccons dat k& hoach ndm tai chinh 2027 véi doanh thu hop nhat 42.000 ty déng va

lgi nhudn sau thué 1.050 ty dong, [an luot tdng 22% va hon 33% so véi nam trude. Backlog
chuyén ti€p khodng 70.000 ty dong.

NVB: Ngan hang TMCP Quéc Dan (NCB) dugc Ngan hang Nha nudc chap thuan tang toi da
33.000 ty déng von diéu lé théng qua phat hanh riéng 1&. V6n diéu 1&é NCB dy kién tang tlr
29.280 ty I1én 62.280 ty déng trong quy 1/2027.

SBT: Ba Ding Huynh Uc My, Chl tich HDQT AgriS, d3 mua thanh cong 11 triéu cd phi&u SBT tir
8-21/9. Sau giao dich, ba My nang s& hitu 1én gan 120,8 triéu cd phiéu, twong &ng 12,92%
vén. Ba My va céc bén lién quan nam 34,01% vén AgriS.

HND: CTCP Nhiét dién Hai Phong sé tra cd tirc ndm 2025 bang tién mat véi ty 1é 3%. V&i 500
triéu cd phiéu lwu hanh, doanh nghiép du kién chi khoang 150 ty dong.

BCM: Becamex Group s& ban 200 can nha tai duw an Green City Binh Dwong cho Becamex IIC,
V@i téng gid tri sau VAT hon 1.012 ty déng. Becamex hién sé& hitu 49,76% von 1IC, nén thuong
vu duoc xac dinh la giao dich v&i bén lién quan.

W VPBank Securities

MSR: MSR dang chuan bi cho k& hoach niém yét trén HOSE. Cty Tam nhin Masan d3
chuyén nhuong 4,99% cho Elmet Group va s@ ti€p tuc chyén nhugng 5,01% cho cac
nha dau tu t6 chirc Iam ting ty 1é free-float.

FPT: Co ciu c6 dong FPT tiép tuc phan tdn manh khi s6 c6 ddng ting |én 181.748
nguwdi vao thing 9/2026. Ty |1& s& hitu nwdc ngoai giam tr 38,73% cudi ndm 2025
xudng con khodng 28,5%. Nhém sé& hitu dwdi 1.000 c6 phiéu déng nhat véi 89.786 c6
doéng, nhung chi ndm 1,15% vén.

HDC: Chirng khodn Sai Gon - Ha Noi (SHS) sé bdan gidi chap 838.000 c6 phiéu HDC cla
ong Lé Viét Lién, Thanh vién HPQT kiém TGD HDC tir 29/9-30/11/2026. Ong Lién ding
ky ban thém 500.000 c6 phiéu HDC tir 2/10-31/10/2026.

NVL: CTCP Diamond Properties, lién quan Chu tich Bui Cao Nhat Quan, dang ky ban 2,7
trieu cd phi€u NVL tir 29/9 dén 9/10 nham can d&i danh muc. Day la [an th& tv doanh
nghiép ban NVL t&r ddu ndm 2026.

SHS: CTCP Chirng khoan Sai Gon - Ha Noi s& tra ¢6 tirc ndm 2025 bang tién mat véi ty
1& 5%. Ngay dang ky cudi cung la 9/10. Ngoai ra, SHS dy ki€n phat hanh gan 45 triéu c6
phiéu thudng vdi ty & 5%.

PC1: CTCP Tap doan PC1 du kién phat hanh gan 61,7 triéu c6 phiéu dé tra cd tirc nam
2025 vdi ty 1& 15%. Sau phat hanh, lvgng c6 phiéu lvu hanh dy kién tang 1én gan 473
triéu don vi (von diéu 1&é khoang 4.730 ty déng).

YEG: Yeah1 cung cong ty con Mango+ va mét déi tac gép von thanh 1ap CTCP Giai tri va
Thuong mai A&M, hoat dong trong linh vic van hanh kénh thuwong mai dién tlr va khai

thdc cdc dinh dang chuong trinh (Format Show). "



DIEN BIEN TTCK VIET NAM VY VPBank Securities

Chi s6 VN-Index ti€p tuc chju ap lwc gidm diém trong tuin dau quy IV

= RUQiro lam phat ting cao do ngudn cung qua eo bién Hormuz gian doan trong bdi cdnh Cing thang Trung Pong van 13 bién s6 1&n d3 khién cho ca thi trweong thé gidi va thi truong trong nwdc ti€p tuc chao
dao trong tudn nay. Dic biét d3 khi&n cho chi s6 VN-Index giam diém sang tuan thir 2 lién ti€p va da xuyén thing cac ngudng hd tro quan trong. Trong dé, chi s6 VN-Index d3 gidm gan 150 diém ké tir
dinh ngan han va da dé mat ho tro tai duong MA10 va MAS0 theo khung tuan, didu nay cho thay xu huwéng diéu chinh ngdn han vin dang duy tri va mé& rong. Dong thdi méc tdm ly 1.750 diém ciing bi
pha v& khién cho céac nhip phuc hdi xuat hién luc nay phan |&n mang tinh k§ thuat nhiéu hon nén thanh khoan chuwa thyc su thuyét phuc, nha dau tv can lwu y han ché mua dudi trong nhip hdi hwng phan
qud da khi xu hwdng tdng méi clia thi trudng chua duoc xac nhan. Do d6 véi dién bién hdi khdng chdc chan, nha dau tu ti€p tuc quan sat phan &ng cla thi trwdng & giai doan nay khi giai doan cao diém
cong bo két qua kinh doanh quy 11l s& dién ra trong vai tuan tdi.

i}leekly 5/29/20#3 = 10/?2/2026? &M Vietnam Ho chi r;inh Stoci:k Index? / VN-ITndex - Ii.ast Pric?:e 1737@71 [ ] jMoving é\veragej(Expone}mﬁal,zl,b) (VNjINDEX) i1790.82 [ | Mové’mg Aven%age(Exé)onentiaﬁl,233,0)j (VNIND?EX) 1424.3 l Moving; Averajge(Expo;']ential,ilM,O) (;VNINDEiX) 153§.34

-~ 1~2000.00

—-p100

s 55.5457

0

Ngudn: Bloomberg, VPBankS



DIEN BIEN TTCK VIET NAM VY VPBank Securities

Chi s6 VN-Index c6 thé tiép tuc kiém nghiém vung hé tro' 1.700 — 1.730 diém

* Trén do thi ngay, mic du lién tuc xuat hién cac nhip rat chan tuy nhién van chua can budc duwoc da gidm cla thi truong khi dd gidm 5/5 phién lién ti€p trong tuan ndy, cho thay dong tién van chua ty tin
va chi tham gia & nhitng phién bién déng manh. Mt phan anh huwdng khi chi s6 Vnindex d3 nam dwdi ngudng ho tro quan trong 1.800 diém cling nhu toan bd cac duwdrng MA nhuw MA20, MAS50, MA100,
MA200 ngay. Vé ky thuat, chi s6 Vnindex lic nay d3 Ui v& méc Fibo 61,8% cla nhip tang tir cudi thang 7 va van dang trong qua trinh van dong hinh thanh cac day sau thap hon day trudc, dinh sau thap
hon dinh trudc cho thay quan tinh gidm van dang chiém wu thé. Do dé hiéu suat sinh &1 & cdc nhdm ¢ phiéu chua nhiéu cé thé 13 nguyén nhan khién luc cau gidm, tam ly nha dau tv cling dé chdn nan
trong b6i cdnh thanh khodan thap va thi truong khé tim co hdi lwét séng ngan han. Nhiéu kha ndng thi trudng sé tiép tuc dao ddng trong viing twong (rng véi viung 1.700 — 1.730 diém dé chd théng tin hd
tro mdi tich cye tir két qua kinh doanh quy Il ctia cdc doanh nghiép.

 Daily 10/3/2024 - 10/5/2026 M Vietnam Ho Chi Minh Stock Index / VN-Index - Last Price 1737.71 M Moving Average(Exponential.21,0) (VNINDEX) 1785.32 Ml Moving Average(Exponential,233,0) (VNINDEX) 1743.70 M Moving Average(Exponential, 144,0) (VNINDEX) 1782.11

0.0%(1936.55)

e T
!lllﬂ] """""""" o W‘Wfﬁn I."‘ """"" . i """"""""

1600.00

“~1400.00

------ e £1200.00

M Fast $K(12) (VNINDEX) 8.286 M Fast #D(3) (VNINDEX) 15.7653 : : :
----- W gl
Dec [ Jan Feb Mar . Apr May

Ngudn: Bloomberg, VPBankS



DIEN BIEN TTCK VIET NAM VY VPBank Securities

Tém tat phan tich k{ thuat VN-Index:

= Vé xu hwéng: Chi s6 VN-Index déng clra quanh 1.738 diém, gidm dong pha trén ca ba khung (ngan, trung va dai han déu Downtrend), nam dwdi toan bd MA5-MA200. Nhém chi bao
nghiéng han vé phia ban. Tuy nhién, Williams %R, CCI(14), Bollinger band déu dang & trang thai qua ban ham y 4p lwc ban cé thé cham lai.

= Kich ban tuan téi: Néu gilr duvoc vung 1.715-1.725 diém, chi s& VN-Index cé thé hoi ky thuat 1én kiém nghiém khang cy 1.760-1.780 (MA10/MAS), xa hon |a méc khang cy tdm ly 1.800
tai MA20. Nguoc lai, néu mat 1.715 s& mé ra nhip diéu chinh sadu hon vé vung 1.650-1.680 (ddy thing 7).

VNindex Index Price 1,738 VND
RATING Score Weight RS_Rating Trend_Short term Trend_Medium term Trend_Long term
Not Rated (28) -93% 68 Downtrend Downtrend Downtrend
Technical Indicators Moving Averages

Name Value Action Period Simple Exponential

RSI(14) 35.65 Sell 1,763 1,759
MAS

STOCH(9,6) 6.40 Sell Sell Sell

Feer Greed (110) Sell 1,779 1,774
MA10

MACD(12,26) (9) Sell Sell Sell

ADX(14) 20.78 Sell 1,800 1,785
MA20

Williams %R (91.71) OverSold Sell Sell

CCI(14) (155.53) OverSold 1,773 1,790
MAS50

MAOs (23) Sell Sell Sell

Momentum (78) Sell 1,808 1,791
MA100

Bollingger band 1,849 OverSold Sell Sell

ROC (2.41) Sell 1,796 1,761
MA200

Psar 1,809 Sell Sell Sell

Buy: 0 Sell: 9 Buy: 0 Sell: 12

Summary Sell Summary Sell



DIEN BIEN TTCK VIET NAM VY VPBank Securities

Thanh khoan tiép tuc duy tri &@ mirc thap trwdc lo ngai vi mod thé gidi

* Thj trwdng chirng ki€n chudi giam diém lién tiép trong tudn vira qua vdi thanh khoan tiép tuc duy tri & mirc thap. VN-Index déng clra tuan tai 1.737,7 diém, gidm 2,7% so v&i tudn trwdce trong bsi cdnh i
mo thé gidi cd nhiéu dau hiéu déng lo ngai.

= K&t thic tuan, thanh khoan trung binh toan thi trwdng gan nhu khéng thay déi so vdi tuan trudc, dat 17.338 ty dong, trong do khdp l1énh dat 13.077 ty ddng, duy tri thap hon binh quan nhiéu tuan gan
day. Thanh khodn thu hep phan dnh dong tién than trong, thi€u sy lan tda va khdng cé phién bung né dang ké. Nha dau tu nén wu tién quan tri rdi ro, chd tin hiéu dong tién cai thién va luc cau chld déng
quay lai trwdre khi gia ting ty trong, dong thoi chon loc ¢d phi€u thudc rd FTSE c6 nén tang co ban t6t cuing nhdm dan dat thuc sy (bat dong san vén héa lén, ngan hang) néu thi trudng gitr duoc vung hd
tro quanh 1.770 diém.

Gia tri giao dich trén toan thi trwrong

EE GTGD khd&p 1énh binh quan ngay theo tuan (trai) GTGD binh quén toan thi trwdng theo tuan (trai) e \/N-Index
70.000 2.000,0
60.000 1.800,0
-
50.000 1.600,0
40.000 1.400,0
30.000 1.200,0
20.000 1.000,0
10.000 800,0
- 600,0
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DIEN BIEN TTCK VIET NAM

Da phan cac nhém Nganh ghi nh3n giam diém, giao dich cé sy phan héa giira cdc nhém nganh

W VPBank Securities

* Tuin vira qua, thj trwdng giam diém trén dién rdng véi mirc giam binh quan 1,2%. Ngoai trlr nhdm Tai nguyén tang 12% v&i déng gép phan 1&n tir MSR (+12,7%) va Bda hiém (+7,2%),
phan 1&n cdc nhdm nganh déu khi nhan hiéu suat am. Ap lyc giam |én tap trung & mot s6 nhdm nganh tru cot gdbm: Bat dong san (-4,4%), Chirng khoan (-5,6%), Cong nghé théng tin (-
4,0%), Ngan hang (-2,8%), Hoéa chat (-2,5%), Xay dwng & VLXD (-3,0%), Viettel (-3,0%), VinGroup (-2,9%), Ban 1& (-1,8%)

* Thanh khodn tdng manh tai mot s6 nganh gidm diém |&n nhu: B4t dong san (+42%), Xay dung & VLXD (+38%), Ban 1& (+37%), Chirng khodn (+11%). Trong khi d6, mét s& nhédm nganh ghi
nhan gia tri giao dich gidm manh, gém: VinGroup (-33%), Cong nghé théng tin (-31%), Ngan hang (-17%), Hang khdng & DV hang khdng (-18%), Tai nguyén (-11%, khéng bao gom gié tri

giao dich thda thuén),...
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Da ban rong cia NDTNN mé rdng so v@i tuan trwdc

W VPBank Securities

* Tuan vlra qua, dong vén ngoai ban rong khoadng 3.513 ty dong trén toan thj truong (gia tri khép 1énh), qua dé tao thém ap luc 1én dién bién chung khi VN-Index danh mat méc 1.800 diém. Luc ban tap
trung chd y&u vao nhém vén héa |én va ngan hang, du van cé su chon loc mua & mot s6 ma.

= Ap luc ban rong néi bat gom: PNJ (-1.459 ty dong), HDB (-936 ty dong), VPB (-559 ty dong), TCB (-424 ty dong), VHM (-403 ty dong), VIC (-332 ty dong), ACB (-161 ty dong), HPG (-118 ty dong), BVH (-105
ty dong), CTG (-100 ty dong)... Nguoc lai, chiéu mua rong tap trung vao: MSR (+3.249 ty déng, trong d6 mua thda thuén 3.240 ty dong), SBT (+159 ty déng), FRT (+121 ty déng), MSN (+90 ty déng), DGW
(+76 ty d6ng),,... Liy k& tir dau nam, NDTNN d3 ban rong khoang 84.445 ty dong, mirc ban rong mé rdng so véi tuan trudce. Viée ddo chiéu bdn manh & nhém tru (ddc biét ho Vin va ngan hang) ngay sau
cd6t méc nang hang cho thay hiéu &ng “co cadu danh muc” va dong vén thu déng chuwa chay vao dang ké trong dot phan b dau tién. Nha dau tw nén theo ddi sat dién bién gidi ngan thuc té clia cac quy ETF
theo 16 trinh nang ty trong trong cac tuan tdi, ddng thdi wu tién cdc ma c6 dong tién ngoai chon loc 6n dinh thay vi ky vong dao chiéu dién réng ngay lap tirc.
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Dong vén ETF tudn nay bi rut von tr& lai sau mot tuan tram lang

* Tuln vira qua, dong vén trén kénh ETF dao chiéu sang rut rong khoang 9,55 triéu USD. Trong dé, ap luc rat tap trung & quy quy md I&n, chi yéu 13 VanEck Vietnam ETF (-10,31 triéu USD) va Xtrackers
Vietnam Swap UCITS ETF (-1,2 triéu USD); & chidu nguoc lai, DCVFMVN30 ETF Fund huy déng dwoc +1,19 triéu USD va DCVFMVN Diamond ETF (+0,51 triéu USD). Trong 1 thang gan nhat, kénh ETF van
ghi nhan vén vao rong khoang 63,92 triéu USD, dén chl yéu tir quy KIM KINDEX Vietnam VN30 ETF Sy (+94,9 triéu USD) nhd hoat dong tai co cau va gidi ngdn dén dau nang hang & tuan trudce, da bl cac
khodn rat & cac quy Idn. Tuy nhién, 3 thang gan nhat dong vén ETF rat rong nhe 8,92 triéu USD; 6 thang rut 98,47 triéu USD va khodng 292 triéu USD trong 1 nam. Téng quy mo cac quy theo ddi khodng
2,29 ty USD.

= Viéc Viét Nam chinh thirc dwgc dua vao rd FTSE GEIS (hiéu luc tir 21/9) chua tao ra dong von thu ddng dét bién ngay sau méc nay — tudn qua tham chi rdt rong — phu hop véi 16 trinh phan b6 ty trong
theo nhiéu dogt (wdc tinh khodng 10% trong dot dau, phan con lai trdi dén thang 9/2027).

Vietham ETF Funflow

U.S. Millions Dollar Summary Fund Flows ($Millions)

No Name Fund Size (Smm) NAV % Premium 1 Week 1 Month 3 Month 6 Month 1 Year
1 DCVFMVN30 ETF Fund 221.72 1.30 1.01 1.19 -3.41 -1.90 -12.23 -14.66
2 DCVFMVN Diamond ETF 414.50 1.27 0.38 0.51 -1.70 6.30 1.55 -23.19
3 SSIAM VN30 ETF 9.78 0.91 0.35 0.19 0.19 0.83 0.91 1.98
4 MAFN VN30 ETF 19.90 0.89 0.97 0.1 -0.47 -3.38 -11.01 -14.61
5 Fubon FTSE Vietnam ETF 329.46 0.56 0.17 0.0 -6.48 -21.20 -86.08 -184.64
6 SSIAM VNFIN LEAD ETF 25.71 1.09 (0.31) 0.0 3.4 4.93 5.16 7.90
7 KIM Growth VNFINSELECT ETF 6.43 0.64 (2.06) 0.0 -2.3 -3.28 -4.02 -4.35
8 CGS Fullgoal Vietnam 30 Sector 10.94 1.23 0.41 0.0 0.18 0.11 0.11 0.65
9 DCVFMVN Mid Cap ETF 10.38 0.44 0.63 0.0 0.04 0.09 -0.50 -1.63
10 SSIAM VNX50 ETF 7.54 1.08 0.03 0.0 0.00 1.99 1.99 2.20
11 MAFM VNDIAMOND ETF 7.25 0.53 0.47 0.0 0.0 -2.52 -3.16 -4.03
12 KIM GROWTH VN DIAMOND ETF 2.66 0.46 0.17 0.0 0.1 0.20 0.20 0.20
13 KIM KINDEX Vietnam VN30 ETF Sy 265.32 20.57 (1.42) 0.0 94.9 65.92 55.01 -3.18
14  Premia Vietnam ETF 5.07 12.06 (0.17) 0.0 0.0 0.00 -1.29 -2.84
15  CSOP FTSE Vietnam 30 ETF 3.45 119 1.49 0.0 -0.8 -1.9 -1.88 -1.14
16 KIM Growth VN30 ETF 89.68 0.49 0.10 0.0 -0.3 -4.72 -4.82 -6.83
17 Global X MSCI Vietham ETF 33.86 23.67 (0.51) 0.0 0.00 -1.26 1.30 10.34
18 Xtrackers Vietnam Swap UCITS E 348.79 39.06 (1.62) -1.2 -9.21 -12.34 -15.60 -11.98
19 VanEck Vietnam ETF 477.72 16.88 (0.95) -10.31 -10.31 -36.82 -24.12 -42.25
2,294 (9.55) 63.92 (8.92) (98.47) (292.05)

Ngudn: Bloomberg, VPBankS
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Kich ban thi trwdé'ng trong ngan han:

* Kich ban lac quan (40%): Chi s6 VN-Index dang kiém dinh vung hd tro 1.715-1.725 diém sau chudi phién diéu chinh, trong khi xu hwdng ngan han van nghiéng vé gidm va céc chi bao ky
thuat ti€p tuc suy yéu. Tuy nhién, néu chi s6 phan (ng tich cuc tai vung ho tro ndy va lwe ban ha nhiét, kich ban co sé 1a hinh thanh nén tich Ity méi, chd xtc tac tir KQKD quy 3 va su cai
thién cGa dong tién. Chi s6 VN-Index cd thé 6n dinh roi kiém dinh lai vung khdng cy 1.760-1.780 diém, hudng tdi vung 1.800-1.820 diém khi xuat hién tin hiéu tdng kém dong tién xac
nhan.

* Kich ban than trong (60%): Néu VN-Index tiép tuc chju dp lwc ban trén dién rong, chi s6 d& mat vung ho trg 1.715 diém cé thé xdc nhan xu hudng gidam sau hon véi kha ning kiém
nghiém lai day cii thang 7/2026 tai 1650 - 1.700 diém. Chi s& VN-Index cé thé can thoi gian dé hinh thanh vung can bang trwdc khi nhip phuc hoi ki thuat xuat hién.
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Chién lwgc dau tu:

= Uu tién gilt ty trong & mirc vira phai, tp trung vao cac cd phiéu cé nén tang co ban tét va dang tich Ity chit. Co thé mua thdm do khi VN-Index phan &ng tich cuc tai vung 1.715-1.725
diém, sau d6 tang ty trong khi chi sé vuot lai 1.780-1.800 diém kém thanh khodn cai thién. Han ch& mua dudi khi chi s6 hdi phuc nhanh nhung dong tién chua xdc nhan.

* Trong kich ban than trong: Néu VN-Index mat vung 1.700-1.715 diém, wu tién ha ty trong cd phiéu, han ché sir dung margin va ch& thi trudng 6n dinh trd lai. Trudng hop chi s6 Ui vé
1.650-1.660 diém, c6 thé quan sat phan (ng cung cau dé gidi ngan tirng phan vao céc cé phiéu cé nén tang tét, nhung chi tdng ty trong khi xuat hién tin hiéu tao ddy va dong tién cai
thién.

Ban d6 thij trwdng:

TECHNICAL ANALYSIS
NGAN HANG CHU’NG KHOAN BAT DONG SAN VAT LIEU XAY DUNG XAY DUNG & HA TANG DAU KHi

Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term
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Danh muc theo doi theo PTKT:

TOP 22 €O PHIEU TIEM NANG THEO PTKT TRONG TUAN NAY
Tiéu chi loc: Score | Thanh khoan | RS Rating

Tén Cong Ty Score Flow 5D RS_Rating
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22

I Lwu y: Nhidu ma déu cé canh bao Overbought (mrc 2-4). Chién lwoc t8i wu: chd pullback vé hd tro thay vi dudi gid. Quan ly rdi ro: Stoploss dé xuat tai -3-5% so véi gid mua. Thong tin chi mang tinh tham khao ki thuat, khdng phai khuyén nghi

dau tu.
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10D (%) (%)
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Danh muc khuyén nghi tir nén tang co ban:

Gia muc tiéu

Gia hién tai 12 thang
1 ACB VND 21,100 VND 30,600 45.0% 2,701 7.81 1.23 16.70% 1.57% sell sell
2 PNJ VND 23,050 VND 86,100 273.5% 4,717 4.89 0.88 17.79% 12.61% sell sell
3 VHM* VND 67,900 VND 83,780 23.4% 9,623 7.06 2.12 33.07% 9.05% sell sell
4 DGW VND 45,600 VND 48,000 5.3% 3,783 12.05 2.71 24.54% 8.00% buy buy
5 DBC VND 15,400 VND 25,900 68.2% 2,679 5.75 0.78 14.35% 7.15% sell sell
6 GEG VND 11,800 VND 17,250 46.2% 885 13.33 0.96 7.47% 2.60% sell sell
7 FRT VND 142,900 VND 181,000 26.7% 6,358 22.47 5.32 29.66% 4.99% buy buy
8 CTR VND 71,200 VND 93,500 31.3% 5,108 13.94 4.07 30.92% 7.49% sell sell
9 VNM VND 57,300 VND 67,200 17.3% 4,727 12.12 3.76 31.05% 19.45% sell sell
10 GMD VND 77,600 VND 79,100 1.9% 5,658 13.71 241 18.59% 12.73% buy buy
11 SIP VND 48,600 VND 83,500 71.8% 5,594 8.69 2.44 26.89% 4.90% sell sell
12 STB VND 68,400 VND 63,200 -7.6% 3,247 21.06 2.05 5.02% 0.36% sell sell
13 REE VND 47,400 VND 76,500 61.4% 4,239 11.18 1.36 12.76% 6.75% buy buy
14 MCH VND 139,200 VND 155,700 11.9% 5,406 25.75 9.65 39.41% 21.39% sell sell
15 DBC VND 15,400 VND 25,900 68.2% 2,679 5.75 0.78 14.35% 7.15% sell sell
16 PVT VND 23,500 VND 24,600 4.7% 2,758 8.52 1.28 14.90% 6.44% buy buy
17 HAH VND 51,200 VND 70,300 37.3% 6,980 7.33 1.89 26.59% 13.95% buy buy
18 CTG VND 29,750 VND 40,100 34.8% 5,172 5.75 1.16 22.21% 1.44% sell sell
19 TPB VND 11,900 VND 20,300 70.6% 2,375 5.01 0.83 18.04% 1.55% sell sell
20 BID VND 34,800 VND 46,300 33.0% 4,259 8.17 1.40 16.48% 1.00% sell sell
21 VIB VND 13,350 VND 22,999 72.3% 1,990 6.71 1.04 16.22% 1.33% sell sell
22 PVD VND 18,000 VND 33,800 87.8% 0 17.20 0.98 5.35% 4.09% sell sell
23 VCB VND 57,100 VND 72,800 27.5% 4,985 11.46 1.92 18.03% 1.71% sell sell
24 MBB VND 19,100 VND 34,200 79.1% 3,092 6.18 1.24 22.12% 1.99% sell sell
25 PVS VND 33,500 VND 48,200 43.9% 3,432 9.76 1.33 10.50% 5.35% buy buy

*Gid VHM muc tiéu | gid quy d6i twong duong véi gia trong bao cdo trudc thoi diém chia tach
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https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/GEG_Báo%20cáo%20cập%20nhật%20nhanh%20KQKD%20Q1.2026.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/FRT_%20Báo%20cáo%20KQKD%20Q1.2026.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/CTR_KQKD_Q12026.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/VNM_KQKD_Q12026.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/GMD%20-%20Bcao%20ĐHCĐ%20-%20120526.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/SIP_BCKQKD_Q1%202026.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/STB_BC%20KQKD%20Q1.26.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/REE_Báo%20cáo%20cập%20nhật%20nhanh%20KQKD%20Q1.2026.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/MCH%20-%20Báo%20cáo%20Cập%20nhật%20KQKD%20Q1.2026.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/DBC_Báo%20cáo%20lần%20đầu_20260508.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/PVT_Báo%20cáo%20cập%20nhật%20nhanh%20KQKD_Q1.2026.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/HAH%20-%20Bcao%20KQKD%20-%20070526.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/CTG_BCKQKD_20260507.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/TPB_EF%20Q1.26_VIE.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/BID_BCKQKD_20260507.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/VIB_BcaoKQKD_20260507.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/PVD_Báo%20cáo%20cập%20nhật%20nhanh%20KQKD_Q1.2026.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/VCB_BCKQKD_20260506%20(2).pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/MBB%20-%20Báo%20cáo%20Cập%20nhật%20nhanh%20KQKD%20Q1.2026.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/PVS_Báo%20cáo%20cập%20nhật%20nhanh%20KQKD%20Q1.2026.pdf

DIEN BIEN TTCK VIET NAM

Lich sw kién chirng khoan trong tuan t&i

Ngay GDKHQ

Suw kién

Ngay GDKHQ

W VPBank Securities

DHC Tra c6 tlrc bang tien mat 10%
DGW Tra ¢ tirc bang tién mat 10%
NET Tra c6 tirc bang tién mat 65%
10/05/2026 i
PSE Tra c6 tirc bang tién mat 10%
SD5 Tra c6 tirc bang tién mat 7%
DHT Phat hanh c¢6 phiéu 10%
10/06/2026 INC Tra c6 tirc bang tién mit 6,25%
KDH Phat hanh c6 phiéu 10%
MWG Tra c6 tirc bang tien mat 10%
BIC Tra c6 tlrc bang tién mat 12%
10/07/2026 CLM Dai hdi Ddng C6 déng bat thuong
SHN L4y y ki€n bang van ban
MST Dai hdi Dong C6 déng bat thudng
PIA Tra c6 tic bang tién mat 15%

ANT Phat hanh c6 phiéu 20%

TNH Dai héi Dong C6 dong bat thudng
10/08/2026 BSI L4y y ki&én bang van ban

DVM L4y y kién bang van ban

MDG L4y y kién bang van ban

DPR Dai hdi Dong C6 dong bat thuong

AST Dai héi Dong C6 dong bat thudong
10/09/2026 HTC Tra c6 tirc bang tién mat 3%

BTP Tra c6 tirc bang tién mit 5%

AGR Phat hanh c6 phiéu 6%

NTH Tra c6 tirc bang tién mat 15%
10/12/2026 i

ONE Lay y ki€n bang van ban
10/13/2026 TCO L4y y kién bang vin ban
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\"/ VPBank Securities

MIEN TRU TRACH NHIEM

Céc thong tin, s6 liéu théng ké va khuyén nghi trong ban bdo cdo nay, bao gdm ca cac nhan dinh ca nhan, dugc dua trén cdc ngudn théng tin cdng bé dai ching theo quy dinh cla phap luat, hodc
cac ngudn thong tin ma ching toi cho rang déng tin cy tinh dén thoi diém phat hanh bdo cdo. Phong Chién lwoc thi trudng chi sir dung ma khong thue hién xac minh lai cac thong tin nay, do dé
Phong Chién lwoc thi trudng khdng dam bao vé tinh chinh xac va day du cha cac thong tin nay.

Bdo cdo duoc 1ap v&i muc dich dy bdo, cdnh bdo nhitng rdi ro tiém an cé thé xay ra, dugc st dung nhu théng tin tham khao trong ndi bd VPBankS va VPBank. Chuing téi khéng chiu tradch nhiém vai
cac lan truyén thdng nam ngoai pham vi nay.

Ban quyén bao cdo thudc vé VPBankS, moi hanh vi sao chép, stra d6i tirng phan hodc toan bd bdo cdo |a vi pham ban quyén.

THONG TIN LIEN HE

Cdng ty C6 phan Chirng khodn VPBank

Tang 25, tda nha VPBank, s& 89 Lang Ha, Quan Ddng Pa, Thanh phd Ha Noi
Dién thoai: 1900 636679

Email: cskh@vpbanks.com.vn

Website: www.vpbanks.com.vn

Phong Chién lvorc thi trwdng
Email: Chienluocthitruong@vpbanks.com.vn

[=]

Theo dbéi chung toi tai:

flo]d)

Mé tai khodn VPBanksS tai:
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