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BAO CAO VI MO THI TRUONG

Hudng tdi muc tieu tang truédng GDP hon 12% trong quy 4/2026

CTCP Chung khoan BIDV - Thang 10/2026



BSC’ | Muc Luc

BIDV SECURITIES JSC

Chuyén muc thang: Dién bién cdc thi trudng sau khi FTSE va MSCI nang hang & Cip nhét du bdo

VN-Index
Viét Nam va céc nudc chau A khi dude ndng hang lén TTCK mdi ndi sc cap
Dién bién cac TTCK chau A khi b3t dau qua trinh chuyén déi lén Secondary Emerging

Nhin lai céc nudc chau A dude MSCI va FTSE phan loai thi trudng

Dién bién dong vén nudc ngoai, chi s6 tai mot s6 nudc khi MSCI, FTSE Russell phan loai thi trudng

Vé dai han hiéu suat Index gan nhu “phang” khi MSCI ndng hang va ha béc thi trudng
Cap nhat du bdo VN-Index 2026

Sau nhip diéu chinh gidam trong T09/2026, P/E VN-Index exclude Vin da vé viing hdp dan
Kinh t&€ vi mé thé gidi

Kinh t& vi mé thé gidi: Rui ro dia chinh tri va chinh sdch thuong mai can trd da tdng trudng
Chinh s&ch tién té thé& gidi: Ap luc lam phat do chién tranh

Dién bién gid hang hda va TTCK thé gidi

Kinh t& vi mé Viét Nam

Du bdo mét s6 chi tiéu kinh t& vi mé Viét Nam

Chinh sach néi bat

GDP 3Q2026: 9.01% y/y — D4au tu dan dat tdng trudng

Tiéu dung: M3 rong da tang trudng

CSTT: Thuc d8y tdng trudng song song véi dadm bao 6n dinh kinh t& vi md

Thi trudng lién ngdn hang: L3i suat ky han ngan bién ddng manh, ky han dai neo cao

Gid nang lugng la nguyén nhan chinh khién lam phat tdng

Gidi ngan dau tu cdng: Gilr da tdng t8c khi budc vao quy 4

Ty gid & Xuat nh&p khiu: Xuat khiu tdng téc L& mot trong nhitng yéu t8 hd trg VND

Céng nghiép va FDI tdng trudng 8n dinh theo xuit nhap khu

Thi trudng trdi phiéu Chinh phad

Thi trudng trdi phiéu doanh nghiép: L3i suit phat hanh nhich tdng

Heatmap kinh t& vi m6 Viét Nam
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Thi trudng chitng khoan Viét Nam

VN-Index diéu chinh 3.47% sau khi hét hiéu Uing ky vong nang hang trong thang 09
M3t bang dinh gid 3 viing hdp dan

Thanh khodn thi trudng tiép tuc ghi nhan su sut gidm

S8 tai khodn chiing khodn mé mdi tdng nhung NDT van lua chon ding ngoai thi trudng
Khé&i ngoai quay trd lai ban rong trong thdng 09

Xu hudng giao dich trdi chiéu dién ra tai cdc quy ETF ndi va ETF ngoai

Thi trudng chiing khodn phai sinh giao dich tram lang

D6 réng thi trudng nghiéng vé phia tiéu cuc trong thang 09

Tang trudng LNST & Hiéu suit nhdm nganh: Bic tranh phan hda gilta cdc nhédm nganh
Ty suat dau tu BSC30, BSC50 so vdi VN-Index

Danh muc BSC30, BSC50

Phu luc

Lich su kién thang 10/2026

Lich su kién nam 2026

Dién bién TTCK trong nudc va thé gidi
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CHUYEN MUC THANG

Dién bién cac thi trudng sau khi FTSE va MSCI nang hang
Cap nhat du bao VN-Index



.l Viét Nam va cac nudc chau A khi dudc ndng hang lén TTCK mdi ndi sd cap

M4t sé tiéu chi

Vao “Watch list”

Secondary FTSE 09/2013

FTSE chap thuin
nang hang (TO) Lot
Thdi gian hoan tat

chuyén di (T1) 09/2016-03/2017

2 chang
Chi tiét qua trinh chuyén daéi 50% vao 09/2016
50% vao 03/2017
N Frontier ->
Hang thi trudng Secallia
Thai gian tu
“Watch list” -> 02 nam
“ FTSE chap thuin ndng hang”
Khodng thdi gian tu
“Chap thuin ning hang” —> 01 ndm
“Bat dau cd hiéu luc”
Tong thai gian hoan thanh 06 thang

chuyén dai
Chi s tham chiéu Qatar Exchange

Nguén: FTSE, CTCK BIDV (BSC) téng hgp

Kuwait

09/2008

09/2017

09/2018-12/2018

2 chang

50% vao 09/2018
50% vao 12/2018

09 nam

01 nam

03 thang

Boursa Kuwait All
Share

ST [WAY 1o IE China A
09/2015 < 09/2006 09/2008
03/2018 09/2018 09/2010
03/2019-06/2020 06/2019-06/2020 09/2010
6 chang 4 chang
Kéo dai tur Kéo dai tu
03/2019-06/2020 06/2019 - 06/2020
Unclassifield -> Secondary Emerging Market
2.5 nam 12 nam 02 nam
01 nam 09 thang
15 thang 12 thang
Shanghai Stock FTSE Abu
Tadawul All Share Exchange Composite Dhabi

FTSE
RUSSELL

An LSEG Business

BSC-

BIDV SECURITIES JSC

Vietnam

09/2018

09/2025 - T03/2026

Du kién T09/2026-
T09/2027

04 chang
Kéo dai tir
09/2026-09/2027

Frontier -> Secondary

7-7.5 nam

01 nam

12 thang

VN-Index

N o o e o e o o o e o e e e e e e e e e e e e e M e e e e e e



BSC’ ‘ Dién bi&n cac TTCK chau A khi bit dau qua trinh chuyén ddi l&n Secondary Emerging T9@0% RUSSELL

An LSEG Business

3

e

BIDV SECURITIES JSC

Dién bién chi s6 TTCK tai Viét Nam va cdc quéc gia chdu A Thay ddi (%) vé gia tri giao dich trung binh hang thang
FTSE théng bdo chip
40% thudn nang hang Qua trinh chuyén déi bt dau (T=0)

Thi trudng

+23% China A

I
I
|
I
|
I
20% A : Saudi Arabia +41.47% -10.80% 0.00% +4.08% +69.72% +325.66% +318.30%
\/\ I
L/ |
: ® +8% Saudi China A -2477%  -44.70% 0.00% -6.09% +2851% +61.90% +90.02%
0% ; /\’\/\/\
| | {
I | Qatar -17.94% -13.24% 0.00% +20.48% -45.43% -29.54% -51.28%
} |
| I |
| | |
I | |
-20% I 1 | Vietnam +124.62% +96.77% 0.00%
~29% i o
| China A | I
| chuyén déi | | « Luu y: DI liéu dugc tinh todn dua trén hiéu sudt thj trudng chung khodn va gia tri giao dich binh quén
Vietnam I sém hon 3MI ! hang ngay so vdi T=0 (ngay bt dau qua trinh chuyén d8i).
_40% ! N . DGivdi Viét Nam, hiéu suit dudc do ludng tif ngay 23/09/2024 dén ngay 23/09/2026.

T=-2Y T-1.5Y T-1Y T-6M T=0 T+6M T+1Y T+1.5Y T+2Y

* Cdc cli séc vi mé trong giai doan chuyén déi: Qatar (09/16-09/17) Khing hoang viing Vinh;

Saudi Arabia (03/19-06/20) COVID-19 va cudbc chién gid khéi OPEC+; China A (06/19-06/20) COVID-19.
Ving té mau xam: China A b3t dau qud trinh chuyén déi vao thdng 6 ndm 2019, khodng 3 thdng trudc T=0
(Saudi Arabia, Qatar, Vietnam).

Trudc khi chuyén déi- T-6M dén T=0 06 thang sau chuyén d6i - T=0 dén T+6M 01 ndm sau khi bat dau chuyén d6i- T+6M dén T+1Y

Hau hét céc thi trudng déu diéu chinh, tuy nhién
qua trinh diéu chinh phu thudc vao béi cadnh kinh té
vi mo cla ting thi trusng*

Thi trudng chiding khodn ghi nhan su tang trudng Da tdng van tiép dién nhung gidm dan
manh mé & hau hét cdc qudc gia.

Nguén: BSC Research téng hop tinh todn tir dit liéu Bloomberg, FTSE céng bé 5



.l Nhin lai cdc nudc chiu A dudc MSCI va FTSE phan loai thi trudng

BSC’s

BIDV SECURITIES JSC

*
Quéc gia bi ha bac thi trudng o ‘ X

S G e | ChinaA | Pakistan

Chi <& tham chiéu FTSE Abu Dhabi Shanghai Stock Pakistan Karachi

Qatar Exchange

Khodng th&i gian hoan tat qua trinh chuyén déi (T1)

Exchange General Exchange Composite All Share
FTSE
V@S RUSSELL
An LSEG Business
Vio Watch list 09/2008 09/2013 < 09/2006 09/2023
Ch&p thuan ning hang/ha bac (T0) 09/2010 09/2015 09/2018 07/2024
> e s e L 2 4 09/2010 09/2016-03/2017 06/2019-06/2020 09/2024
i Khoang thgai gian hoan tat qua trinh chuyén do6i (T1) (06 thang) (12 thang) .
S6 chdng chuyén déi 2 ching 4 ching
Vio Watch list 06/2009 06/2009 06/2013 06/2021
Chép thuén ning hang/ha béc (TO) 06/2013 06/2013 06/2017 09/2021
05/2014 - 08/2014 05/2014 - 08/2014 05/2018 - 08/2018 11/2021

(03 thang)

(03 thang)

(03 thang)

S8 chang chuyén déi

Nguén: MSCI, FTSE, CTCK BIDV (BSC) téng hdp

2 chang

2 chang

2 chang



.l Dién bién dong vén nudc ngoai, chi s6 tai mét sé nudc khi MSCI, FTSE Russell phan loai thi trudng Bsc"|7

1,000

800

600

400

2

=
[=]

(200)

fil(l(l)
0

OI_ I.I “ I|| I‘ I ||.III JI-II‘I‘IIII

| -
[ | | [ | = ll I i II II
Bi: Tr.USD Bvi: Diém

9,000

| ‘I 8,000
| Illl II III 7,000

6,000

o Thévi gian chuyén d&i
o Théng bdo nédng hang

N X b‘ ™ D <o <o S b o o o o A\ A A A @ QD QO W
(NS A S\ AN DYDY

5,000

4,000
&S :
N

Q Q
RO R S & u\’” R N R G S R G S

MSCI M i Ngudn: MSCI, FTSE, BSC Research

PROPSy—

» MSCI chp thudn ndng hang vao T06/2013 va FTSE Russell chip thuin vao

T09/2015 tudng Ung vaéi khoang thai gian 2.25 nam;

Vao thdi diém MSCI ra cong bd thong tin, TTCK Qatar ghi nhan dong vén
ngoai dé vao tich cuc trudc dd, déng thdi xu huédng TTCK tich cuc kéo dai
cho dén khi qud trinh chuyén déi clia cac quy tham chiéu theo chi s& MSCI
(kéo dai trong 03 thang) két thic;

3 chiéu ngudc lai, m3c du dong vén ngoai d8 vao tich cuc khi FTSE Russell
ra thong bdo cling nhu qua trinh chuyén déi dién ra (kéo dai 06 thdng) nhung
xu hudng ctia chi sé Qatar Exchange Index lai giam.
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MSCI &8 M nussn—:u. Nguén: MSCI, FTSE, BSC Research

* Do bi anh hudng bdi cudc chién tranh thusng mai My - Trung nén TTCK
trong xu hudng gidm diém tir T01/2018 kéo dai dén hét T12/2018 bat
chdp théng tin tich cuc tir viéc dudc ndng hang bdi MSCI va FTSE Russell.

» KEtlrTO1/2019 TTCK Trung Quéc bat dau quay trd lai xu hudng héi phuc va
tich cuc trd lai — dong v8n ngoai ldc nay dudc d6 vao thi trudng manh mé hon
so Vi thgi diém trudc dé.

» MSCI cdng bd ndng hang vao T06/2017 va FTSE Russell la T09/2018 -
khodng cdch 09 thdng - trong khodng thdi gian nay, cdc quy tham chiéu cla
MSCI dién ra qua trinh chuyén d6i — diéu nay hdi tu thdi diém thuén Lgi khi
dong vén ngoai bat ddu mua rong manh mé sau dién bién tiéu cuc ti béi
canh vi mé trudc do;



.l Dién bién dong vén nudc ngoai, chi s6 tai mét sé nudc khi MSCI, FTSE Russell phan loai thi trudng
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» FTSE Russell la to chidc chap thudn nang hang dau tién vao T09/2010 va = Pakistan bi ha bac thi truéng bdi MSCI vao T09/2021 va qua trinh dudc hién

UAE can duy nhat 01 thdng dé qua trinh chuyén déi dién ra -> dién bién chi
s6 TTCK ciing trong xu hudng ting diém nhung khong qua manh mé;

Sau 2.75 nam, MSCIl mdi chdp thuadn nang hang TTCK UAE va qud trinh
chuyén déi dién ra trong 03 thang;

Tai thai diém MSCI ch3p thudn ndng hang, TTCK UAE dién bién rat tich cuc
ca trudc va sau khi thdng tin dudc cdng bd - ddng thdi khéi ngoai cling nhu
TTCK dién bién kha quan cho dén khi qua trinh chuyén d&i cGia cac quy tham
chiéu theo bd chi s6 clia MSCI két thic (tudng tu nhu trudng hop Qatar).

ngay sau dé 02 thang, tuy nhién dén T07/2024 (sau gan 03 nam) FTSE
Russell mdi ra thong bao ha bac thi truéng Pakistan, tugng tu MSCI qua trinh
chuyén d6i cling dudc dién ra ngay sau do;

Dién bién chi s c6 xu hudng tiéu cuc mét phan do MSCI céng bé thdng tin
ha bic va phan Lén dén tir vin dé ndi tai ciia nén kinh té Pakistan trong
nam 2022 goém: (1) chinh tri, (2) thién tai, (3) quan ly tai chinh yéu kém. Tuy
nhién, sau dé TTCK hdi phuc manh mé trd lai bat chdp thong tin FTSE
Russell ha béac

Khi FTSE ra théng bao ha bic: vén ngoai lai cé xu huédng mua réng trudc -
ngudc lai v8i MSCI - cidc quy ban manh khi két thic chuyén d6i, tuy nhién
TTCK khoéng bi tdc d6ng nhiéu khi xu hudng tdng diém tiép tuc dudc duy tri.



.l Vé dai han hiéu suit Index gan nhu “phang” khi MSCI ndng hang va ha bic thi trudng Bsc,lg

Ha bac: sang chi sé c6 it quy tham chiéu hon

Tir ngay céng b6 dén ngay hiéu lwc T ngay hiéu lwc dén 01 ndm sau

30.0

30.0
23.3

20.0 17.9 20.0

10.0
10.0

5.3

-10.0 B Téng loi nhuan trung binh (%) -10.0

-12.5 -11.0 -12.4 B Vuot trdi so véi chi s cil
-20.0 -20.0

B \Vuot troi so voi chi sd moi

-30.0 -30.0

BIDV SECURITIES JSC

Nang hang: sang chi s6 c¢6 nhiéu quy tham chiéu hon

Tir ngay céng b6 dén ngay hiéu lwc T ngay hiéu lwc dén 01 ndm sau

23.2

21.2
15.0

W Téng loi nhuan trung binh (%)

124 435

M Vwot troi so véi chi sb cl

-21.2

W Vuwot troi so voi chi sd mai

Nguén: Trich nghién clttu nhdm téc gid (Link), BSC Research

Luu y: Hiéu sudt tic ddng én MSCI Country Index bao gbém hiéu sudt cua chi s6 quéc gia dé (total returns) va phan vugt hiéu suét so vdi bd chi sé cli hodc mdi tham chiéu (excess returns) (Frontier,

Emerging hodc Developed). Déi vdi cdc quéc gia ha bac xuéng/ndng hang tir thi trudng Péc l4p (Standalone), nhdm téc gid thay thé phdn excess returns bang total returns.

- D&i véi trudng hgp “Less-benchmarked” (ha bic): Véi 09 lan ha béc thi
trudng, téng Lgi nhudn trung binh gilta ngay céng bé (TO) va ngay ¢ hiéu luc
(T1) la -12.5%, nhung khoan 16 nay da dudc phuc héi han muc Lgi nhuin téng
thé la 23.3% trong 01 ndm sau ngay cé hiéu luc cta chi s mdi.

- Péi véi trudng hodp “More-benchmarked” (ndng hang): Vdi 08 lan nang
hang thi trudng, téng Lgi nhuin trung binh gilta ngay cong bé (TO) va ngay ¢
hiéu luc (T1) & 23.2%, nhung phan 4n lgi nhudn nay bi tra lai vdi lgi nhuén -
12.4% sau 01 ndm ké tU ngay cd hiéu luc cla chi s mdi.

Nhan xét:

* Théng tin ndng hang khong phai la yéu t6 giup TTCK di lén: mac du sé c¢d
dong vén nudc ngoai tham gia vao thi trudng (vi du Trung Quéc), ngudc lai
thong tin ha bic thi trudng cling khong phai la yéu té khién thi trudng
dién bién tiéu cuc (vi du Pakistan). Y&u t6 cdn ban van phu thudc vao néi
tai cha nén kinh té nhu: tinh hinh chinh tri, thién tai, chinh sdch vi mo, tién té,
kha nang sinh LGi clia doanh nghiép...

» Chi sé chiing khoan: vé dai han ty suat lgi nhudn gan nhu “ph3ng” trong ca
02 trudng hgp phan loai nang hang va ha bac.

= Tham khdo chién ludc giao dich t6i vu Alpha tai Bdo cdo ddc biét (Link)


https://www.nber.org/system/files/working_papers/w23557/w23557.pdf
https://www.bsc.com.vn/Report/ReportFile/13935

BSC” | Cap nhat dy bdo VN-Index 2026

BIDV SECURITIES JSC

Kich ban VN-Index

Kich ban tich cuc

> 1,900

P/E 14.0x-15.0x
Tang trudng NPATMI >17%

GTGD bg/phién USD 1.0-1.1bn
Kich ban ca sé

P/E 13.x-13.5x
1 7 80 Tang trudng NPATMI 15-16%

’ GTGD bg/phién USD 0.8-0.9bn

Kich ban tiéu cuc

P/E 11.5x-12.5x

Tang trudng NPATMI* <12%
< 1,600 !

GTGD bg/phién < USD 0.7bn

Nhirng yéu té hé trg

O 0 O

O O

Vi mé: Tang t6c gidi ngan

dau tu céng

dau tu cdng tang toc ké tir thang 7
dang gidi phéng dong vén.

Doéng vén thu déng nang hang FTSE
Chang chuyén d6i dau tién ghi nhan
10% dong von ngoai, du kién 70%
lugng vén sé tap trung tir TO6-T09/27

Tiép tuc cai cich phap ly

Du kién théng qua slfa déi Luat Ching
khoan trong Q4/2026, tao hanh lang
phdp ly thir nghiém céc cd ché mdi

Ha tang va san pham

Kéo dai thdi gian giao dich, trién khai
san pham va nang cap hé théng CNTT;
trién khai CCP vao Q1/2027

Murc dinh gid hip dan

P/E ~10,3x (khéng bao gém Vingroup):
thap hon khodng -1 Stdev so vdi muic
trung binh, gan muc thap nhat 2022

Nhéom Doanh nghiép Nha nudc

SOEs c6 thé gidm ty L& s8 hitu nha nudc
dé duy tni tu cich céng ty dai ching,
diéu nay cé thé lam t8ng ty L& free-float

Nhitng yéu té rii ro

Chinh sach tién t& NHTW toan cau
Cac NHTW L8n that chat chinh sach, d3c
biét la Fed tang l3i suat nhiéu hon du
kién, gy ap luc lén ty gia USD/VND

Leo thang cdng thang tai Trung Déng

Gia dau tang vot day lam phat lén cao,
gay thém ap luc én 3i suat.

Khd&i ngoai tié€p tuc ban rong

Cdc nha dau tu nudc ngoai cé thé tiép
tuc bdn rong khi dong vén chuyén sang
cdc thi trudng cd Lgi thé vé tri tué nhan
tao (Al)

Quy dinh vé eKYC

Viéc kiém tra/nhan dién ID khi a3t lénh
cé thé lam gidm khéi lugng giao dich.

Chuyén hudng dau tu sang cac kénh
dau tu thay thé mdi

Thi trudng tién dién tir thi diém cé thé
thu hut dong tién cla nha dau tu cd
nhan khai thi trudng chiing khoan.

10



.l Sau nhip diéu chinh giam trong T09/2026, P/E VN-Index exclude Vin da vé vung hap dan BSC’|11

BIDV SECURITIES JSC
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P/E VN-Index PEBY ---- +1STDEV ---- -1STDEV ---- +2STDEV ---- -2STDEV P/E exclude Vin

P/E exclude Vin bao gém cdc c6 phiéu: VIC, VHM, VRE, VPL Dir liéu cdp nhat dén hét ngay 30/09/2026

Nguén: BSC Research téng hop
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BSC’ ‘ Kinh té vi md thé gidi: Rui ro dia chinh tri va chinh sach thuong mai can tré da tang truéng

BIDV SECURITIES JSC

%

Tang trudng GDP tai 3 nén kinh té chinh (%YoY) Mét sé chi tiéu tai 3 nén kinh té chinh
Hoa Ky Eurozone Trung Quéc Quéc gia Chi tidu 07/26 08/26 09/26 2026 (F) 2027 (F)
20
cPl 3.4 3.4 3.4 2.5
15
Hoa Ky PMI sdn xuat 55.6 54.6 54.5
10
PMI dich vu 54.1 55.4 54.9
43 45

5
¥ AN 22 5, CPI 2.9 3.2 3.8 2.9 25
. \ o "
\

12 11 Eurozone PMI san xuit 51.9 52.7 52.9
_5 )
PMI dich vu 51.7 51.6 53.0
-10
CPI 0.5 0.8 1.0 1.1
-15 » , .
OO0 O0O A dd AN NNNMMMMOMSSTITILOLWIOLWO O OO Trung Quoéc PMI san xuat 49.2 49.8 50.1
N AN AN AN AN AN AN AN AN N N N AN N NN N N N N N N N NN NN
ool olNololololololololololNolNololololololololololololNoleo]
gaadadaddadagadddadddadyadddyydddyydyoo
A N OO T A N OO FT AN OO T AN OODFT A NNOD T A NOS A NS 1
O000O0O000000000O0O000O0O0O0O0O0COOOOO PMI dich vu 49.0 49.0 50.2

Chién tranh Hoa Ky - Iran: (1) Mt trAn kh6ng kich qua lai gilta Hoa Ky va Iran @3 im l3ng khodng mét thang. Nhung giao tranh khéng ditng ma chuyén sang hai dang khac: cudc chién tau dau 8 Hormuz va
cdc mat trdn Uy nhiém. (2) Ngoai giao: chua cd tién trién thuc chat. 24/9, Iran dua ra mét ké hoach 7 ngay. Theo dd, Hoa Ky phai chdm dut toan bd hanh déng thu dich quan su tai ca Iran va Lebanon; g3
bd hoan toan lénh phong tda cla Hai quan Hoa Ky d6i vdi cdc cdng bién cla Iran; gidi phdng hang ty USD tai san bi dédng b8ng va bai bé cdc lénh triing phat dau mé. Déi lai, Iran cam két ma lai ngay lap
tlc eo bién Hormuz, déng thdi s8n sang ndi lai ddm phdn thuc chat vé chuang trinh hat nhan, bao gém ca yéu sach then chét cla Hoa Ky vé viéc kiém sodt lugng uranium lam gidu cap db cao. 26/9, éng
Trump bdc dé xuat nay. (3) Gid dau thé gidi tiép tuc chiu dp luc ting.

Dién bién tai 3 nén kinh té& chinh: (1) Hoa Ky: Tang trudng theo hinh chi K; s6 liéu thi trudng lao ddng én dinh, lam phat van chiu dp luc tdng. (2) Eurozone: B3 phuc héi méng manh, cl séc¢ gid ndng

luong day lam phat tdng. (3) Trung Quédc: Xuat khiu ganh tdng trudng, ciu ndi dia van la diém nghén. . ) ) . X
Ngubn: CTCP Chung khoan BIDV téng hgp ti Bloomberg



BSC’ ‘ Chinh sach tién té: Ap luc lam phat do chién tranh

BIDV SECURITIES JSC

Dién bién L3i suat diéu hanh tai 3 nén kinh té& lén Hoa Ky & Eurozone: Thin trong; Trung Quéc: Néi ldng

—Fed Funds Rate (Hoa KY) Deposit facility (Eurozone) 1Y LPR (Trung Quéc) Quéc gia Hoa Ky Eurozone Trung Qudc

6

Chinh sach A N 12
tidn té Than trong Than trong Ndi long

> =

4 L3i suat dié 2.5% 3.0%

4 l 3i suét diéu o 0 5% .0%

J |_|_| I hanh 3.75%-4.00% (deposit facility) (1-year LPR)
- 3

3 Highlights . Cudc hop 15-16/9: + ECB néng lai sudt - Chinh sach ndi léng

Fed nang l3i sut 25bps, 25bps trong cubc hop cé kiém sodt va dinh
'_l_ 25 l4n d4u tir 2023. ngay 9-10/9. hudng.

2 . TU cubc hop thdng + Ap luc lam phdt dén - Lam phat gia tang
9, céc thanh vién Fed bat tlr gid nang lugng. do gia nang lugng nhung
dau déng thuadn hontheo ¢ Cubc hop tiép theo: &p luc khéng ldn Vi cau

1 hudng “diéu hau”. 28-29/10. noi dia yéu.

. Nén kinh té én dinh
va ap luc tang lam phat
la yéu té quyét dinh ting
(3i suat cla Fed.

«  Cubc hop tiép theo:
27-28/10.

. Gitr LPR vdi khoan
vay 1 ndm & muic 3.0%;
LPR vdi khoan vay trén 5
nam & muc 3.5%.

08/2023
10/2023
12/2023
02/2024
04/2024
06/2024
08/2024
10/2024
12/2024
02/2025
04/2025
06/2025
08/2025
10/2025
12/2025
02/2026
04/2026
06/2026
08/2026

* CU sdc gid nang luong dang anh hudng dén lam phat toan cau.

* Hoa Ky: (1) Fed ning (i suat 25bps trong cudc hop thang 9 1én 3.75 — 4%. Ty L& biéu quyét: 12-0. (2) Biéu dé dot plot thdng 9 cho thay (i) 16/18 thanh vién du bdo it nhat mét
lAn tdng nifa trong ndm, dua 3i sudt vé vung 4 - 4.25%; (ii) 14/18 thanh vién du bdo i suit sé khéng ha trong ndm 2027. Fed b3t dau cho thdy nhing tin hiéu “diéu hau” déng
thuén hon.

» Eurozone: ECB nang l&i suat 25bps trong cudc hop ngay 9-10/9. Ap luc lam phét dén tir gid ndng luong.

* Trung Qudc: Dsuy tri CSTT ndi lédng, uu tién vén cho linh vuc khoa hoc cdng nghé, ha tang, tiéu dung, hd trg doanh nghiép nho... Nguén: CTCP Chuing khodn BIDV t6ng hgp tir Bloomberg



BSC’ | Dién bién gid hang héa va TTCK thé gidi

BIDV SECURITIES JSC

Vang

Bac

Thép HRC
Nhém
Niken
Quang sit
Péng

Dau Brent
Dau WTI
Xang
Than da
Dau tuang
Cao su
Budng
Sira

Dién bién bién gia hang hda thé gidi

USD/ozt
USD/ozt
USD/T.
USD/MT
USD/MT
CNY/MT
USd/lb.
USD/bbl.
USD/bbl.
USd/gal.
USD/MT
USd/bu.
JPY/kg
USD/MT
USD/cwt

30/09/2026

4,157.4
60.4
1,275.0
3,176.0
15,779.0
707.5
662.2
103.5
90.4
343.8
146.5
1,293.0
445.0
506.3
149

% Ngay

-0.6%
-1.7%
3.2%
-1.5%
-0.2%
0.6%
0.3%
0.9%
1.2%
4.9%
0.9%
-0.4%
1.4%
-0.6%
-7.2%

% Tuan
-3.0%
-6.2%

3.1%
-2.5%
-3.6%
-1.6%
-0.8%

0.4%
-1.9%
-4.2%

1.2%
-1.9%
-2.2%

0.1%
-7.4%

% Thang
-6.3%
-9.2%

5.6%
-2.1%
-5.6%
-5.4%

0.4%
14.4%

5.4%

0.0%

3.4%

1.4%
-3.8%
-1.6%

-10.4%

7.7%
29.5%
59.4%
18.4%

4.6%

-11.5%
36.3%
54.5%
45.0%
74.3%
37.9%
29.1%
44.5%

8.1%

-15.0%

Dién bién thi trudng ching khoan

TTCK cac nudc 30/09/2026
US (S&P500) 76515
EU (EURO STOXX 50) 6269.0
Trung Quéc (SHCOMP) 3842.2
Nhat Ban (NIKKEI) 66753.7
Han Quéc (KOSPI) 6838.0
Singapore (STI) 5675.9
Thai Lan (SET) 1559.0
Phillipines (PCOMP) 5679.5
Malaysia (KLCI) 1651.2
Indonesia (JCI) 6071.1
Viét Nam (VNI) 1768.6
Viét Nam (HNX) 271.6
Viét Nam (UPCOM) 126.3

% Ngay % Tudn % Thang % Nam
-0.3% -0.7% -0.5% 14.4%
-0.8% -0.5% -2.4% 13.4%

0.3% -2.4% -3.6% -1.0%
1.9% 2.7% 0.7% 48.6%
-0.5% -3.4% 0.3% 99.7%
-0.7% -0.6% -1.4% 32.0%
-2.2% -3.2% -2.3% 22.4%
-1.0% -2.0% -4.6% -4.6%
0.4% -1.5% -4.3% 2.4%
-0.8% -4.8% -7.0% -24.7%
-0.5% -1.8% -3.5% 6.4%
0.6% -1.7% -4.6% -0.6%
0.6% 0.2% -0.9% 15.4%

Chu thich: B6 ddm cta mau xanh ty [é thudn vdi d6 (Sn cla gid tri

Nguén: CTCP Chiing khodn BIDV téng hdp tir Bloomberg
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BsC’ ‘ Du bao mét sé chi tiéu kinh té vi mé Viét Nam

BIDV SECURITIES JSC

TB 5 n3m So9s BSC KB1 BSC KB2 Consensus 2026 Consensus 2027
(20-24) 2026f 2027f 2026f 2027f | Nhénhit Trungbinh Lén nhat | Nhé nhdt Trungbinh Ldén nhét

GDP (%YoY) 5.22 8.02 8.5 7.5 9.5 9.0 6.7(+0.6) 8.3(+0.5) 9.6(+0.1) 6.6(+0.8) 8.1(+0.5) 11.0
Tiéu dung danh nghia (%YoY) 7.45 9.25 12.0 14.5

CPI trung binh (%YoY) 3.02 331 5.0 4.5 4.7 3.55 4.1(-0.2) 4.6(-0.1) 5.0 1.2(+1.4) 4.0(+0.1) 6.5
Xuéat khiu (%YoY) 9.26 17.02 15.0 6.0 25.0 12.0

Nhap khau (%YoY) 9.17 19.43 15.0 6.0 25.0 12.0

FDI giadi ngan (%YoY) 4.63 8.95 8.0 12.0

L3i suat tai cap vén (%) 40-6.5 4.5 5.0 5.0 4.5 4.5 4.5 4.5 5.0(-0.5) 4.5 4.5 5.5)
Ty gia USD/VND trung binh (%YoY) 1.55 3.81 1.0 1.0 -1.0 -1.0

Ghi chu:

*: chénh léch so vdi thdng trudc

Consensus: Du bdo clia khodng hon 20 t6 chic tai chinh dugc théng ké bdi Bloomberg — cdp nhét téi ngay 08/10/2026. So vdi thang trudc:
v' Du bdo tang trudng GDP nam 2026 va 2027 tang.
v" Du bdo CPI ndm 2026 ha nhiét nhe trong khi nam 2027 tdng.

Nguén: CTCP Chuing khodn BIDV
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BSC’ | Chinh sich néi bat

L]
BIDV SECURITIES JSC

GDP =C + 1+ G + (EX — IM)

Thic day tang trudng gan vdi kiém sodt lam phat

| ; |

Phuc héi thi trudng BDS

Chinh sach tai khdéa Chinh sach tién té

Cac chinh sach khac

Nghi quyét 312/NQ-CP: vé phién hop Chinh phd
thudng ky thdng 9/2026 véi ba diém chinh cho Quy
IV/2026: Khai thac du dia tang trudng; Gilt viing
kinh t& vi md va Nang cao trach nhiém thuc thi.

Céng dién 60/CD-TTg: Ddy nhanh tién d6 cdc du
an dudng cao tdc tai khu vuc phia Bac.

Nghi dinh 344/2026/ND-CP: Chinh sach uu dai, hd
trg cho cdng nghiép ché tao phuc vu nganh dién luc.

Chi thi 01/CT-NHNN: Diéu hanh chinh sach tién té cha
ddng linh hoat; Kién dinh uu tién muc tiéu kiém soat lam
phat nam 2026 binh quan khoang 4.5%; Tang trudng tin
dung toan hé thdng khodng 15%.

Thong tu 50/2026/TT-NHNN: théng tu nay dua céc chi
tiéu thanh khoan theo chuén Basel lll (LCR, NSFR, ty l& don
béay) vao khung an toan va dan thay thé TT 22/2019.

GSO théng ké: Tinh dén thai diém 28/9/2026, huy déng
vOn cla cdc t6 chifc tin dung tdng 9.78% so vdi cudi nam
2025 (cung thgi diém ndm trudc ting 9.99%); tang
trudng tin dung cha nén kinh té dat 10.89% (clng thdi
diém nam trudc tdng 13.37%).

Nghi quyét 258/NQ-CP: C3t gidm t8i da thd tuc hanh
chinh, tao d6t pha cho tdng trudng hai con sé giai doan
2026 — 2030.

Nghi quyét 263/NQ-CP: Tao chuyén bién manh mé vé
tu duy va phudng thic phat trién du lich.

Nghi dinh 359/2026/ND-CP: Thanh lédp Cbng ty Quan ly
tai san cha cdc td chuc tin dung Viét Nam.

Nghi quyét 303/NQ-CP: Chinh phd giao chi tiéu phéat
trién nha 3 xa hdéi, nha & cho thué cho cac dia phudng.
Chinh pha giao t8ng chi tiéu phat trién nha & xa héi, nha
3 cho thué giai doan 2026-2030 cho cac dia phuadng la
899,857 can; trong d4, chi tiéu phat trién nha & xa hoi dé
ban, cho thué mua & 708,834 can; chi tiéu phat trién
nha & cho thué la 191,023 can.

Nguén: CTCP Chuing khodn BIDV



BSC" ‘ GDP 3Q2026: 9.01% y/y — Pau tu dan dat tang trudng

BIDV SECURITIES JSC

GDP Quy 3/2026: +9.95% yly

Quy | Quy !l mQuylll mQuylV

13%

6% I I I l I I I

9.95%

-1%

-8%

2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

Q3/2026: Theo khu vuc, khu viyc néng, ldm nghiép va thuy san +4.21% y/y, déng gép 5.14% vao
muc tdng t8ng gid tri tdng thém cla toan nén kinh t&; khu vuc cdng nghiép va xay dung +12.50%
yly (déng gdép 51.57%); khu vuc dich vu +9.54% y/y (ddng gop 43.29%).

3Q2026: Khu vuc néng, ldm nghiép va thdy san +4.02% y/y (déng gdp 5.35%); khu vuc céng
nghiép va xdy dung +11.21% y/y (déng gdp 49.62%); khu vuc dich vu +8.69% y/y (déng gop
45.03%).

Tang tdc dau tu — Hudng téi muc tiéu 10% ca ndm

Tang trudng luy k& Tich luy tai san (Y%vyly)

17.88%

5.51%

Téng trudng binh quan 2020 - 2025 3Q2026

Q3/2026: Vé s dung GDP, tiéu dung cudi cing +8.96% v/y; tich liy tai sdn +21.39% v/y; xuat
kh3iu hang hda va dich vu +23.27% y/y; nhip khiu hang héa va dich vu +28.75% yl/y.

3Q2026: tiéu dung cudi cung +8.51% yly; tich lly tai sdn +17.88% yl/y; xudt khau hang hda va
dich vu +21.29% vy/y; nhp khiu hang héa va dich vu +27.19% yl/y.

PAau tu tao ra xung luc kéo tdng trudng kinh té t8ng manh trong thdi gian vira qua. Chung tbi tiép

tuc ky vong, déng luc nay sé dugc nudi dudng dé dua nén kinh té tién vé dich cudi nam.

Nguén: CTCP Chung khodn BIDV téng hdp tir GSO



BSC" ‘ Tiéu dung: Md rong da tang truéng

BIDV SECURITIES JSC

Khach quéc té: Gép phan vao tang trudng tiéu dung

Ly k& ndm nay (lugt) & %YoY Liy ké& (truc phai)

0
+160.6% -
3,953,429
R +150%
+100%
3,058,996 o
+40.5%
+33.0%
o9 . ) ° L 2 +21.0% +50%
= . +4.1% . +92% ¢ 2
-50%
1,134,058
964,024 -100%
746,158 688352 674,421 670,972 522,718
s 485,306 -150%
-200%
< . r |
@Q\olb Ofo Q%q NS & \292;1‘_A R é\\% \,Q;b(\ v QO \)’Qs A\>
& QO o > ° ’ )
& & & Q Q,@Q S QR ro+x
\%eo N ¢

= Nghi quyét 26-NQ/TW: Don bdy manh mé cho phat trién du lich Viét Nam, dinh hudng phat trién
thanh nganh kinh t& mii nhon trong ky nguyén mdi.

» T9/2026: Khach quéc té dén Viét Nam udc dat 1.77 triéu lust ngudi, -11.3% m/m, nhung +16.1%
yly. 9T2026, khach quéc té dén Viét Nam dat 17.7 triéu lugt ngudi, +14.5% vy/y. Két qua trén la nhs
tinh hinh an ninh, an toan, trat tu xa héi dugc dam bdo; chinh sach thi thuc thuan Llgi, cong tac xuc
tié€n, quang ba dudc ddy manh, san pham du lich da dang cling vdi lgi thé vé cdnh quan thién nhién,
van hda, 4m thuc va chi phi du lich hgp Lly.

Tiéu dung: Tiép tuc md rong

mmmm Bdn lé hang hda mmm Dich vu luu trd, 8n uéng
Du lich ltr hanh mmm Dich vu khdc

e TANG trudng Doanh s6 ban & (% yly ytd) (RHS) Tang trudng loai trif yéu t8 gid (%y/y ytd) (RHS)

750
13.4%

700
650 I I I
600

o

Nghin ty déng

o

550

50 "

45 I

: I |II|IIII| lIII
300 IIIIlII lI

35
01/24  04/24 07/24 10/24 01/25 04/25 07/25 10/25 01/26  04/26  07/26

o

(@]

T09/2026, téng mic BLHH va DVTD udc dat 690.6 nghin ty déng, +14.1% y/y. 9T2026, t6ng muc
BLHH va DVTD udc dat 5,925.7 nghin ty déng, +13.4% y/y, néu loai trir yéu t6 gid tdng 7.8% (cling
ky ndm 2025 tang 7.2%).

9T2026: Mbt s8 mit hang dudc tiéu dung ndi bat nhu: doanh thu nhdm nhién liéu khac (trir xng,
dau) t8ng 29.2%; da quy, kim loai quy va san phim t8ng 22.0%; hang hda khac t8ng 18.8%; nhdm
g6 va vat liéu x4y dung ting 17.2%; x8ng, dau cdc loai tdng 14.9%.

Nguén: CTCP Chung khodn BIDV téng hdp tir GSO



BSC’ ‘ CSTT: Thuc day tang trudng song song vdéi ddm bao 6n dinh kinh té vi mé

BIDV SECURITIES JSC

Nhu cau von Ldn khién ap luc tang Lai suat chua ha nhiét du... ...chénh Léch tin dung — huy dong da bat dau thu hep
10% = LS huy déng 12T trung binh =S cho vay 12T (th&p nhé&t) mmm T3ng trudng téng phuong tién thanh todn Chénh léch huy dbng va tin dung
(o} . . : . . .
: ' : 0
8.40% 17% 1.18
8% 1.16
: 12% 114
6% —
~ 1.12
7% :
4% 1.10
E
1.08
o 2% - ‘
all I 1.06
8%
““ H‘I | HIH‘ ‘ I\‘H‘
'l 3 |. I. I. I | I E-I ] II I I_ |. I. I I 1.02
-2% : : :
2023 2024 2025 2026 -8% : : : 1.00
W Tang trudng tin dung B Tang trudng huy dong 2023 2024 2025 2026

* Tinh dén 30/9, tdng trudng tin dung +11.59% ytd; tdng trudng huy ddng +10.60% ytd. Tang trudng M2 dén cubi thadng 6 dat +4.99% ytd. Khodng cich gilfa tin dung va
huy déng d3 thu hep nhung van cdch nhau gan 2.5 triéu ty dong; dp luc tdng L8i suat trén thi trudng 1 va thi trudng 2 van hién hitu. (Cdc sé liéu nay BSC thu thép trén thi
trudng).

= Ngay 30/9, NHNN ban hanh Théng tu 50/2026/TT-NHNN, ¢ hiéu luc tir 1/12/2026: (1) Chdm nhat tlr 1/10/2028, cdc ngan hang phai dp dung hai ty 1& LCR va NSFR (cé
thé ddng ky dp dung sdm); (2) Nang tran LDR tir 85% (én 95% (LDR theo cich tinh mdi) déi v8i ngdn hang dp dung LCR va NSFR; (3) Ngan hang dp dung ngudng toi

- R o 2 \ « X A = 2 . / /7 2 A \
thiéu 100% cho ca LCR va NSFR dudc mien tran LDR, nhung van phai bao cao ty (& nay. Nguén: CTCP Chiing khodn BIDV téng hgp tir FiinProX va cdc nguén khdc trén thj trudng |



BSC’ ‘ Thi trudng lién ngan hang: L3i suat ky han ngan bién ddng manh, ky han dai neo cao

BIDV SECURITIES JSC

Thanh khoan hé théng ngin hang ciang thang NHNN duy tri néi ldng cé ki€ém soat déi véi thanh khoan hé théng
18% 1,400 an Tin phi€u phat Tin phiéu dao Reverse repo Reverse repo

hanh han

ddo han

GTGD binh quén LNH qua dém (phai)

16% oo Tuan 28 - - 8,120.6 293502  (21,229.7)  186,590.1
———LS binh quan qua dém VND (trai A _ _
4% inh quén g (tréi) Tuén 29 13,9439 s02066  (263527)  160.237.4
o 1,000 Tuan 30 - - 48,344.6 36,018.7 12,3259 172,563.4
0
o  Tuan31 - - 76,040.1 51,313.3 247267  197,290.1
10% goo 2
%
5 Tuin32 - - 38,258.1 498509  (11,592.8)  185,697.3
8% 600 £
T Tusn33 - - 27.506.4 35,345.7 (7.839.3)  177,858.0
zZ
6% \
° 400 Tuén 34 ) - 86,346.7 31,4533 54,8934  232,751.4
4% Tuén 35 ) - 10,786.9 - 10,7869 2435382
200
2% Tuén 36 - - 47,259.0 77.736.1  (30,477.0)  213,061.2
0% _ Tuén 37 . . 22.134.6 82707.7  (60,573.1)  152.488.1
X N VR VO VS S A N A S S S
@0'” @0'” @0” @0” @0” @0'” @0” 00” @0” @0'” \@0” @0” 00” Tuén 38 - - 67.576.1 33,247.1 343290  186817.1
SN S A A AN AR S <N S A SR o
Tuén 39 - - 25,139.4 786146  (53.4752) 1333419

D Ugu c3p rht dén ngay 02/10/2026

= NHNN d3 ditng phat hanh tin phiéu tir thdng 8/2025 trong khi tiép tuc mua gidy t8 cé gid. Trong thang 9/2026, NHNN d3 mua 172.32 nghin ty déng gidy t& cé gid, trong
khi gid tri ddo han dat 254.57 nghin ty déng; tinh chung ca thdng NHNN hdt rong 82.25 nghin ty déng qua OMOs.

= |3i suat ky han ngan (qua dém) duy tri bién déng manh, trong khi ky han dai neo cao so v8i 2025, phan dnh thanh khodn hé théng thiéu 8n dinh. L3i suat lién ngan hang

ky han 1 thdng, 3 thdng, 1 ndm trong ndm 2025 chd yéu giao dich trong vung 4-6%, nhung da lén vung 6-8% trong nam 2026.

Nguén: CTCP Chung khodn BIDV téng hdp tir FiinProX



BSC’ ‘ Gia nang lugng la nguyén nhan chinh khién lam phat tang
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Lam phat tang téc tré lai
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CPI thdng 9/2026 +5.08% y/y (+0.62% m/m). Binh quan 9T2026 dat +4.52% vy/y, cao nhat trong
10 nam qua.

Nang lugng la déng luc chinh. Gid nhdm Giao théng tang 3.97% m/m va 11.67% yly, theo da gia
dau Brent tang tir 88 1&n 102 USD/thung (binh quin thdng). Giao théng va Nha & & VLXD ddng
go6p 2.63 diém %, hon mot nlra miic tdng 5.08% cha CPI.

DO rong lam phat thu hep manh, dp luc nén chua lan rong. Thang 9, cdc nhdm hang cé mic tdng

gid trén 4.5% (ngudng muc tiéu) chi chiém 36.3% téng quyén s6, so v8i 72.1% cla thang 8.

Pdéng gop cia nhdm giao thong vao lam phat gia tang trong 2026 do
chién tranh

B Hang &n va dich vu 8n uéng B Nha & va VLXD © Giaothéng W Thudc va dich vuy t& m Gido duc
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= Ap luc dang tip trung trd lai vio mdt s8 it nhdém, chi yéu 1a Giao thong va Nha & — vat liéu xay
dung, thay vi lan réng nhu mua hé. Dy 13 tin hiéu tich cuc vé rli ro lam phdat lan tda. Tuy nhién, d6
réng van cao han cling ky ndm trudc (27.4%).

= Ham y chinh sach: (1) Gian 6 trinh diéu chinh gid do Nha nudc quan ly; (2) Dung cdng cu gid x3ng

dau mét cach cé muc tiéu; (3) Chinh sach tién té thin trong, chua can that chat.

Nguén: CTCP Chiing khodn BIDV téng hdp tir FiinProX va cdc nguén khdc



BSC’ ‘ Giai ngan dau tu céng: Gilr da tang toc khi budc vao quy 4

BIDV SECURITIES JSC

Giai ngan tr nguon NSNN Luy ké: TP.HCM but pha Chi NSNN cai thién
% Hoan thanh k& hoach (Phai) Téng s6 (Trai) Trung uang (Trai) Dia phuang (Trai) B T8ng thu ngén sach nha nudc Ly ké Téng chi ngan sdch nha nudc Ly k&
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= 972026, gidi ngan tir nguén NSNN udc dat 661.8 nghin ty déng ~ 59.9% ké& hoach ndm, +19.0% = 09T2026, t6ng thu NSNN udc dat 2,187.3 nghin ty déng (~86.5% du todn, +12.1%y/y). Thu ndi

y/y (cung ky ndm 2025 bang 54.6% va +29.2% y/y). dia udc dat 1,880.3 nghin ty dong (+12.2% yl/y); Thu tit dau thé udc dat 50.0 nghin ty déng
= 9T2026, chi dau tu phat trién udc dat 657.5 nghin ty ddng, bdng 58.7% du todn, +49.3% vy/y. (+33.8% vy/y); Thu can d6i NS tir hoat ddng XNK 253.5 nghin ty déng, (+7.1% vyly).
» Lu§y k& 9T2026, ching kién su but t6c cla nhiéu thanh phé 8n: Ha Noi (63.1% k& hoach ndm, = 0972026, téng chi NSNN udc dat 1,873.7 nghin ty dong (~59.3% du todn, +14.5% yl/y). Chi
+81.0% yly); TP. H6 Chi Minh (65.5% KHN; +20.9% y/y); Hung Yén (54.5% KHN, +17.6% y/y); Hai thudng xuyén dat 1,130.0 nghin ty dong (+1.5% vy/y); Chi trd ng L&i 83.5 nghin ty déng, (+7.8%
Phong (66.4% KHN; +13.9% vyly) yly).

Nguén: CTCP Chung khodn BIDV téng hdp tir GSO



BSC’ ‘ Ty gid & Xuit nhap khiu: Xuat khiu ting téc la mét trong nhitng yéu t6 ho trg VND

BIDV SECURITIES JSC

Ty gid: Chénh Lléch L3i suat gitip VND manh tuong déi so véi USD

YTD 2025 2024 2023 2022 2021
DXY Index 3.18% -9.37% 7.06% -2.11% 8.21% 6.37%
VNDUSD 1.29% -3.09% -4.77% -2.62% -3.41% 1.19%
EURUSD -3.54% 13.45% -6.21% 3.11% -5.87% -6.90%
CNYUSD 4.21% 4.45% -2.73% -2.84% -7.86% 2.69%
KRWUSD 6.12% 2.24% -12.49% -1.75% -6.05% -8.63%
JPYUSD -0.44% 0.31% -10.28% -7.03% -12.23% -10.28%
SGDUSD 0.64% 6.25% -3.32% 1.45% 0.71% -1.99%
IDRUSD -6.60% -3.52% -4.38% 1.11% -8.45% -1.42%
THBUSD -6.11% 822% 0.13% 1.36% -3.47% -10.34%
MYRUSD -0.48% 10.14% 2.72% -4.14% -5.40% -3.50%
PHPUSD -6.10% -1.66% -4.25% 0.62% -850% -5.81%

3.68%
X&p hang déng VND 3 9 7 7 2 2

-4.56% -1.07% -6.05% -4.50%

Du trif ngoai hai 87.6 82.2 79 88.2 88 109

Data cép nhat dén ngay 30/09/2026

= BSC cho réng cdc yéu t6 vi mé van dang hé trg gid tri VND:

v" Tham hut cdn cin thuong mai dang thu hep va dudc du bdo sé thu hep nhanh hon khi Viét Nam ddy manh
xuat khdu mit hang thanh pham sau giai doan nhap siéu nguyén vat liéu, may mdc dau vao;

v" Dodng ngoai té vao Viét Nam tich cuc tir vén FDI, tdng trudng du lich;...

v Chénh l&ch l&i suadt USD — VND van nghiéng vé phia cé lgi cho VND.

= Y&u t6 can luu y: Fed d3 tdng L3i suit diéu hanh. Néu Fed tiép tuc tdng thi lgi thé VND s& mat dan, 4p luc ty

gid sé quay lai.

Xuat nhip kh3u: ThAm hut CCTM bat diu thu hep
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= 9T2026, xuit khdu +24.53% vy/y, nhap khiu +36.70% y/y. CCTM thadm hut -19.42 ty USD, thu hep so vdi -
20.46 ty USD cla thang trudc.

= Theo B6 Cong Thudng

v" Ky vong nhép siéu cd nd8m 2026 gidm xudng dudi 10 ty USD.

v" Phan 8n kim ngach nhip khdu nhém mady vi tinh, sdn pham dién t va linh kién 1 chip, b nhd, bo xi ly, man
hinh, bdng mach va cdc dau vao phuc vu sdn xuat, l&p rép, déng gdi, kiém thi, tich hap sadn pham dé xuat khau.

Vi vay, BSC cho rang xuat khau con du dia but t6c hon trong thdi gian tdi.
Nguén: CTCP Chiing khodn BIDV téng hop tir Bloomberg, FiinProX
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BIDV SECURITIES JSC

Ty USD

FDI T9/2026: Duy tri téc d6 &n tudng
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0972026, tdng v6n dau tu nudc ngoai dang ky vao Viét Nam bao gém: Vé&n ddng ky cdp mdi, vén
ddng ky diéu chinh va gid tri gép v6n, mua c6 phan cla nha dau tu nudc ngoai dat 50.36 ty USD,
tang +76.4% vyly.

09T2026 Vén FDI thuc hién udc dat 21.07 ty USD, t8ng +12.01%y/y.

Trién vong: BSC duy tri trién vong tich cuc vdi viéc Viét Nam s& hitu (@i thé tir mang Wdi FTA, xu
hudng tai ciu trdc chudi cung Ung, hé sinh thai sdn xuat d3 tich luy tai trung tAm céng nghiép, cling

cac chinh sach mdi hudng t8i du an cdng nghé cao.

‘ Cdng nghiép va FDI ting trudng 6n dinh theo xuat nhip khiu

PMI T9/2026: Ha nhiét, nhung van trong vung md réng
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= Chi s8 PMI gidm xuéng 51.9 trong thdng 9 ti mic 53.3 cla thang 8, cho thay suic khde cla nganh
sdn xuat cai thién 8 mic nhe hon vao thdi diém cubi quy 3. Tuy nhién, cac diéu kién kinh doanh &3
cdi thién trong su6t 15 thang qua..
= Diém chinh: Téc db tdng sadn lugng va sé lugng don a3t hang mdi d3 chdm lai. Don d3t hang xuat
kh&u mdi gidm manh nhat trong ndm thang. Gid dau va nhién liéu tdng khién gid ca dau vao ting,
nhung t6c d6 tdng gid dau ra da cham lai.
Nguén: CTCP Chung khodn BIDV téng hdp tir GSO, S&P Global



BSC’ | Thi trudng trai phi€u Chinh pht

BIDV SECURITIES JSC

Sd cip: Ty L& hap thu ting cao
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Thdng 9/2026: 25 phién, goi thau 111,000 ty dbng, tring thau 67,305 ty ddng (hap thu 60.6%);
L3i suat binh quan (LSBQ) 4.37%/ndm (+5 bps m/m, +85 bps y/y), ky han 10Y 4.43%. L3i suat a3t
thau cao nhat cao han &i suat tring 41 bps cho thay cdc nha dau tu van doi LS cao hon miic KBNN
chdp nhan.

Ky han: Thang 9/2026, ty trong 10Y trén téng phat hanh la 62%, 5Y 38%; ky han BQ 8.1 nam.

K& hoach: Ly k& dat 59.2% KH (-5.9 d.p.t so TB lich st cung ky).

Thi cap: (30/9/2026) Pudng cong lgi suit phang & ky han dai

1thdng trudc  ——@= Cubindm trudc =@ 1 ndm trudc

am@mm Ngay chon
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= Tai thj trudng th cdp: Dudng cong det 3 doan trung—dai (bear flattening): ky han 4-5Y t8ng manh

nhat nén spread 10Y-5Y chi con khodng 17 bps (percentile ~3% lich sd), tr 79 bps cubi 2025.
Spread 10Y-2Y ~83 bps, bdng mot nita BQ 2014-2021 (164 bps): thi trudng ky vong 3i suat ngan

han neo cao lau han.

= Th( cdp d3 6n dinh ngan han: thay d8i 1 thdng chi 0-4 bps trén toan dudng cong, thay ddi ldi suat

10Y m/m ~+3 bps trong T8-T9/2026; bién d& 10Y ndm 2026 chi 43 bps (2022: 289 bps).
Nguén: CTCP Chung khodn BIDV téng hdp tir VBMA



BSC’ ‘ Thi trudng trai phiéu doanh nghiép: Lai suat phat hanh nhich ting

BIDV SECURITIES JSC

TPDN: Phat hanh, mua lai, L3i suit phat hanh binh quén

GT mua lai (ty VND) Phat hanh rong LS PH BQ (%/nam)
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Thang 9/2026: Phat hanh dat 24,590 ty VND (25 dat, 14 DN), gidm 57.7% so véi thang trudc va
gidm 56.1% so vdi cung ky; xép th 18/24 thiang gan nhat (BQ 24 thang: 45,959 ty/théng). Dong
tién mua lai 14,904 ty (6.7% trudc han). Tinh hinh: phat hanh rong dusng 9,686 ty;

L3i suat: LS phat hanh binh quan 10.07%/n8m (+0.39 diém % m/m; +2.40 diém % so cung ky);
TCTD 8.96%, BDS 10.80%/nam.

Cao ciu: TCTD chiém 43.8%, BDS 48.0% gia tri phat hanh; 100.0% phat hanh riéng (&.

TPDN: Dao han trong 12 thang téi

mTCTD mBDS

10/26  11/26  12/26  01/27 02/27 03/27 04/27 05/27 06/27 07/27 08/27 09/27

Nganh khac
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M6t s8 thusng vu phat hanh néi bat trong thang: CTCP dich vu cao 6c Masterise Lumiere Office
(7,000 ty); VIB (3,000 ty); TPB (2,350 ty); OCB (2,000 ty); CTCP Tép dan Trudng Hai (2,000 ty).
Top 10 chiém 95.6% t&ng gid tri phat hanh thang.

Pdo han sdp tdi: 36,704 ty dé&n han trong thang 10/2026; t6ng 12 thang tdi 530,484 ty (TCTD
57.2%, BDS 28.6%), thang cao diém 06/2027 (105,329 ty).

Nguén: CTCP Chung khodn BIDV téng hdp tir Cbonds, HNX



BSC’ ‘ Heatmap kinh té

BIDV SECURITIES JSC

Liy ké
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vi mo Viet Nam

09/24

10/24  11/24  12/24

01/25 02/25 03/25 04/25 05/25 06/25 07/25 08/25 09/25 10/25 11/25 12/25 01/26 02/26 03/26 04/26 05/26 06/26 07/26  08/26  09/26

Téng muc

Dich vu luu trd, &n uéng
Dich vu khac

Bén L& hang hda

Dich vu Lit hanh
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Chi s6 san xuat cong nghiép
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Céng nghiép ché bién ché tao
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Tiéu dung:
- Té&ng trudng danh nghia va
tdng trudng thuc déu ghi

__  nhantich cuc

C3au phan san xuat, XNK,

FDI:

- Cdc cau phan lién quan dén
san xuat, FDI van tdng trudng
8t theo XNK va xu hudng
dong vén clia Han Quéc,
Trung Quéc...

Lién quan dén CSTT:

- Ap luc 1dn nhat dén tif thanh
khodn hé théng ngan hang.

- L3&i sut khd ha nhiét khi nhu
cau vén ldn va chénh léch tin
dung — huy déng cao.

-

Lién quan CSTK:

- Ta&ng trudng dau tu céng bit
dau khai sac tir thang 7

Thu, chi NSNN t&t

o _

—

Nguén: CTCP Chung khodn BIDV téng hdp tir FiinProX, GSO, B

loomberg va cdc nguén khdc | 29
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BSC’ ‘ VN-Index diéu chinh 3.47% sau khi hét hiéu Ung ky vong ndng hang trong thang 09

BIDV SECURITIES JSC

[ d /’
VN-Index giam hon 3.47% MoM Du bao VN-Index 2026
- 06/04-24/04: Hop Ky hop th' = -Ngay 25/08/2026, FTSE Russell d3 -C& phiéu Viét Nam chinh thic dugc dua vao cdc chi s6 thudc
nhat Quéc hdi khda XVI cdng bé phién ban FAQ v1.3 cip nhat b6 FTSE GEIS (nhu FTSE Emerging, FTSE Emerging All Cap) 1720 175520 | 2,600.00
- 07/04: FTSE céng b8 bdo cdo ' mét s6 théng tin quan trong vé qué trinh véi ngay hiéu luc 21/09 SELL "-“’| BUY \
Interim review thang 03/2026  nang hang cta TTCK Viét Nam -Ngay 29/09/2026, SGDCK Tp H6 Chi Minh (Hose) da cbng Vol 5709 2,400.00
2000 chinh thic chap thudn nang hang b6 mét loat cdc Quyét dinh vé quy tic chung cho cac chi s6 2500
’ TTCK Viét Nam. chiing khodn cling nhu cdc chi s6 chinh dang van hanh trén ’ i
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* Pau thdng 09, thi trudng tiép tuc tang lén vung 1,880 diém, sau dé diéu chinh vé viing 1,770 diém dén tir thong tin lién quan dén viéc xung dot tai Trung Ddng leo thang trd lai, cing véi viéc
cdc ngdn hang trung uong l8n nhu ECB va FED tdng i suat diéu hanh, d3 tdc ddng tiéu cuc dén tdm ly nha d4u tu trong giai doan nay. Thi trudng sau dd héi phuc lén ving 1,840 diém vao
gilra thdng, nhd ky vong va dong tién tir qua trinh chuyén d6i ndng hang, khi cac ¢ phiéu Viét Nam dudc dua vao cac chi s6 thubc bd FTSE GEIS (nhu FTSE Emerging, FTSE Emerging All Cap)
vdi ngay ¢ hiéu luc 21/09. Ngay sau dd, thi trudng budc vao giai doan triing thdng tin va diéu chinh vé viing 1,760 diém. K&t phién ngay 30/09/2026, VN-Index ddéng clfa 8 mic 1,768.62
diém, gidm hon 3.47% so vdi thang trudc.

* Trong thang 10, VN-Index nhiéu kha ndng sé tich iy quanh vung 1,680 — 1,775 diém; néu |4y lai dugc cum MA20/MA200 quanh 1,790 - 1,800 diém, chi s8 cé thé héi phuc vé viing 1,840 —
1,870 diém trong nia cudi thang, dugc hd trg bdi (1) Mua cong bd KQKD quy 111/2026 ghi nhdn LNST tdng trudng tich cuc; (2) Hoat déng thodi von va c¢6 phan hda DNNN tiép tuc dudc day

manh... Nguén: CTCK BIDV (BSC) téng hop.



BsC’ ‘ M3t bang dinh gia & vung hap dan

BIDV SECURITIES JSC

P/E giao dong quang ngudng trung binh 5 nam P/E cua cac thi trudng chung khoan trong khu vuc
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* Data cdp nhét tdi ngay 30/09/2026

P/E dugc BSC tinh dua trén dir liéu tir FiinproX

* P/E clia VN-Index giao déng quang vung 12.3x-12.8x trong thadng 09 va két phién ngay 30/09/2026, P/E dat mic 12.31, gidm hon 3.34% so vdi thdng trudc. Néu loai trir nhdm cd phiéu
thudc hé sinh thai Vingroup P/E clia VN-Index dat muc 10.3. Trong khi dd, P/B ciia VN-Index dat muc 1.96, giam han 4.85%
* Tinh dén ngay 05/10/2026, P/E ctia VN-Index dat mic 12.2, P/E cGa VN-Index loai trif nhém ¢8 phiéu Vingroup dat mic 10.15 va P/B dat murc 1.95.

Nguén: CTCK BIDV (BSC) téng hdp tir Bloomberg, FiinproX



BSC" ‘ Thanh khoan thi trudng ti€p tuc ghi nhan su sut giam

BIDV SECURITIES JSC

rd . \ ° 2 Id 4, ~ . . & \ ° A A .
Thanh khoan thi trudng giam hon 6.4% MoM NDT co xu hudng han ché giao dich nham chag ddi thém thong tin
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S S S S S q“@ :Q\> RO M N I L) Ty doanh Nudc ngoai mmmm Phan con lai trong nudc — VN-Index (RHS)

Thanh khoan (T VND/phién- LHS) Vén héa (Nghin ty - RHS)

*Phan con lai trong nudc bao gébm NBT t6 chiic va cd nhan trong nudc trir tu doanh

* Thanh khoan thi trudng tiép tuc trdm lang trong thang 09, vdi gid tri khdp énh binh quan trén cd 3 san dat hon 14,303 ty dong/phién, gidm 6.45% so vdi thang trudc. Dong tién cé xu
hudng phan hda thay va tip trung tai mot s6 nhédm nganh thay vi lan tda toan thi trudng. Vao giai doan dau thang, cdng thang leo thang tai Trung Ddng thu hdt dong tién vao nhdm cb
phiéu Dau khi, Van tai va Hda chat. Sang gilta thdng, dong tién chuyén hudng sang nhém Ching khodn va cdc ¢ phiéu vén hda ldn dudc b sung vao rd chi s6 FTSE GEIS, dén dau dat
chuyén d&i ndng hang thi trudng dién ra ngay 21/09. Khi qud trinh chuyén d&i hoan tat, thanh khodn suy gidm vao cudi thdng, nha diu tu cé xu hudng han ché giao dich khi thi trudng budc
vao giai doan trling thong tin.

= Xét vé cd ciu giao dich theo kh6i nha dau tu trén san HOSE, nha d4u tu trong nudc tiép tuc gilr vai tro luc ciu chinh trong thang 09, hip thu lugng ban rong tir khdi ngoai.

Nguén: CTCK BIDV (BSC) téng hop tir FiinproX



BSC’ ‘ S6 tai khoan chiing khodn md mdi tang nhung NDT van lua chon dlng ngoai thi truéng

BIDV SECURITIES JSC
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* Theo VSD, trong thdng 09 nha dau tu m3 mdi 244,949 tai khoan chiing khodn, tdng 6.6% so vdi thang trudc. Trong dé, nha dau tu cd nhan trong nudc ghi nhan hon 244,505 tai khoan,

nha dau tu té chic trong nudc md mdi 180 tai khodn. D&i véi khdi ngoai, nha dau tu cd nhdn mad mdi 180 tai khodn va nha dau tu t6 chidic m3 mdi 27 tai khodn. Tinh dén cudi thang 09, téng

s8 tai khodn trén thi trudng dat hon 14.1 triéu. DU s6 tai khodn md mdi tiép tuc tdng 3 cd khdi trong nudc va khdi ngoai, thanh khoan giao dich lai gidm trong thang, cho thdy nha dau tu

van dang duy tri tdm ly than than trong: phan ldn dling ngoai quan sat, chua gidi ngdn manh vao thi trudng hodc chi giao dich vdi quy mé nha.

» V& cho vay ky quy, du ng margin quy 2/2026 dat 443,684 ty déng, tdng 8.8% so vdi quy trudc, tusng duong 96.4% von cha sd hitu va mdi sit dung 48% han muc cho vay theo quy dinh.

Nguén: CTCK BIDV (BSC), FiinproX, VSDC



BsC’ ‘ Khéi ngoai quay trd lai ban rong trong thang 09

BIDV SECURITIES JSC

Khéi ngoai ban rong hon 4,655 ty dong Top mua/ban rong khdi ngoai trén HOSE trong T09/2026
20,000 2,000
oo M3  Gidtri(TYVND) M3  Gid tri (Ty VND)
10,000 1'600 FPT 863 VHM -2,408
’ BSR 748 VIC -1,248
0 1,400
o MCH 726 VPB -1,133
-10,000 ’ SBT 723 TCB 452
101 1000 SSB 414 CTG 440
-20,000 800 -
DGW 309 TCX 415
-30.000 000 VPL 300 VCB -408
40000 400 HDB 282 ACB -393
42708 200 DCM 221 DXG 331
-50,000 0
010203040506070809101112010203040506070809101112010203040506070809 GAS 168 VIX -331
2024 2025 2026
Dong tién NDTNN (TY VND-LHS)  ——— VN-Index (RHS)

= Khdi ngoai quay trd lai ma rong da ban rong trong thang 09, vdi téng gid tri ban rong trén ca 3 san dat hon 4,655 ty VND, gép 3.4 lan so vdi thang trudc. M3c du khéi ngoai cé gidi ngan trd
lai tai mot s6 phién gilta thdng nhd hoat déng chuyén d6i ndng hang, dp luc rdt rong quay tré lai gia tdng vao cudi thdng do: (1) Xu hudng that chat CSTT tai cdc NHTW L&n khién ty gid neo
cao, anh hudng tdi lgi nhuan cldia dong vdn ngoai khi quy d6i sang ngoai té&; (2) Dong vén rut khédi céc thi trudng mdi ndi dé ludn chuyén sang céc thi trudng phat trién cé Lgi thé vé dau tu tri
tué nhan tao (Al), nham tim kiém ty suat sinh l3i t6i uu hon; (3) Xung d6t tai khu vuc Trung Dong cé nhiéu dién bién trdi chiéu.

» Xu hudng bén rong dudc duy tri tai mot s thi trudng trong khu vuc chau A, vdi gid tri rdt rong manh tai An P6 (-961.82 tr.USD), Thai Lan (-319.5 tr.USD) va Indonesia (-90.2 tr.USD).

= Du vay, trién vong thu hdt dong vén ngoai quay trd lai TTCK Viét Nam trong trung va dai han van dudgc cling cé bdi: (1) M3t bang dinh gia thi trudng dang & ving hap dan; (2) Lan séng IPO,
¢ phan héa va thodi vén doanh nghiép cé xu hudng trd lai, tao ngudn cung "hang héa mdi" cho thi trudng.

= Xét theo ma c6 phiéu, trong thang 09 khdi ngoai tdp trung mua rong manh tai FPT, BSR, MCH; ngudc lai, VIX, DXG va ACB la nhitng m3 chiu 3p luc bdn rong manh nhat.

Nguén: CTCK BIDV (BSC) téng hgp tir FiinproX
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BSC" ‘ Xu hudng giao dich trai chiéu dién ra tai cac quy ETF ndi va ETF ngoai

BIDV SECURITIES JSC

Céc quy ETFs mé réng da ban rong hon 23 tr.USD Dién bién giao dich trdi chiéu tai cac quy ETF

F-26 M-26 A-26 40 40
Total -112.61 -20.54 -6.85 -3.78 7.72 459 -127.45 -16.90 -48.79 -16.02 -29.10 -6.52 -23.95 20
Foreign ETFs -85.83 -19.05 -1691 -12.52 20.77 0.18 -90.33 -16.15 -29.26 -12.92 -3559 -8.76 -21.74 20
Fubon -49.19 -28.24 -10.43 -23.49 -26.99 0.34 -13.74 -24.29 -2862 -12.79 -8.89 -583 -6.48 0 _020
VNM -26.63 12.43 -3.60 11.98 39.71 -3.70 -7495 10.66 3.85 -1.81 -26.51 0.00 -6.05
Xtrackers -2.43 -2.34 -2.22 -1.00 8.05 3.53 -1.64 -200 -4.48 246 -0.19 -294 -9.21 -20 -40
Kim 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 -60
Premia -7.58 -0.90 -0.66 0.00 0.00 0.00 0.00 -0.51 0.00 -0.78 0.00 0.00 0.00 -40 -80

-60 -100
Vietnam ETFs -26.78 -1.50 10.06 8.74 -13.05 442 -37.11 -0.75 -19.53 -3.11 6.48 225 -2.21
Diamond -5.44 4.66 1.56 5.49 -0.10 6.26 -41.48 272 -5.25 -3.20 6.59 141 -1.82 -80 -120
El -13.08 -6.34 8.07 239 -1262 -0.70 415 -356 -7.30 0.53 1.65 -0.13 -354 -140
Finlead 0.12 0.26 0.34 1.12 0.35 0.46 0.21 0.00 0.12 0.11 -0.73 2.23 3.43 -100 -160
SSIVN30 0.00 0.27 0.17 0.19 -0.20 0.29 0.34 0.18 -0.10 0.00 0.18 0.46 0.19 -120 -180
MiraeVN30 -8.38 -0.36 -0.08 -0.45 -0.48 -1.89 -0.33 -0.09 -7.00 -0.54 -1.20 =1L.771 -0.47 J-25 F-25 M-25 A-25 M-25 J-25 J-25 A-25 S-25 0-25 N-25 D-25 J-26 F-26 M-26 A-26 M-26 J-26 J-26 A-26
ETFs ngoai (LHS_trUSD) ETFs néi (LHS_trUSD) Téng (RHS_trUSD)

* Data cap nhét tdi ngay 30/09/2026

ETF ngoai: D3 ban rong mé réng trong thang 09, vdi téng gid tri ban rong han 23.95 triéu USD. Luc bdn tap trung chd yéu tai quy Xtrackers (han 9.21 triéu USD). Quy Fubon ban rong hon
6.05 triéu USD va tiép tuc rut rong trong nhitng phién dau thang 10. Quy VNM ciing bdn rong han 6.05 triéu USD trong théng.

ETF ndi: Cac quy ETF ndi giao dich trai chiéu trong thdng 09, vdi t8ng gid tri ban rong hon 2.21 triéu USD. Ap luc bén tap trung tai céc quy E1 (-3.54 triéu USD), Diamond (-1.82 triéu USD)
va MiraeVN30 (-0.47 triéu USD). Ngudc lai, quy Finlead va SSIVN30 mua rong, vdi gid tri lan lugt hon 3.43 triéu USD va 0.19 triéu USD.

Théng tin dang chu y:

Ngay 29/09/2026, HOSE ban hanh 14 quyét dinh (QD 736-749) tdi ciu tric toan bd bd quy tc chi s6 theo m6 hinh "Quy tdc chung + quy tac riéng cho tiing chi s8". Theo dd, ngay céng bé
va ngay hiéu luc clia cdc bd chi s6 dudc diéu chinh sang th( Hai cGa tuan thd nhat va thd Hai cda tuan thd ba trong cac thiang 2, 5, 8 va 11. Do vay, ky ra sodt thanh phan dinh ky cla
VNDiamond va ky cdp nhat trong s6 hang quy cla VN30, VNALShare, VNFinlead sé& cong bé két qua vao ngay 02/11/2026 va cé hiéu luc tir ngay 16/11/2026, thay vi céng bd ngay 19/10
va hiéu luc ngay 02/11 nhu lich ci. Ngoai ra, HOSE ra mat chi s6 mdi VNPRIVGRO, vdi diém cd s 1,000 diém tai ngay 13/11/2026 (chi tiét xem bdo cdo tuan 40).

Nguén: CTCK BIDV (BSC) téng hdp tir Bloomberg
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BsC’ ‘ Thi trudng ching khoan phai sinh giao dich tram lang

BIDV SECURITIES JSC
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Thi trudng chung quyén Thi truong Futures
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* Trong thang 09, gia tri giao dich binh quén trén thi trudng chiing khodn phdi sinh dat hon 42,876 ty déng, giam han 2.42% so vdi thang trudc. Vé hgp déng ma (Ol), khéi lugng Ol binh
quan trong thang dat hon 32,659 hdp dong, gidm hon 8.87% so vdi thang trudc; trong dé ngay 30/09 la ngay ghi nhan khdi lugng Ol cao nhat dat hon 39,746 hgp déng. Vé cd ciu giao
dich theo nha dau tu, giao dich tu doanh chiing khodn phdi sinh clia khéi cdng ty chiing khodn gidm tir 1.44% trong thdng 8/2026 xuéng muic 1.18% khdi lugng giao dich toan thi trudng
trong thdng 9/2026. Giao dich clia nha dau tu nudc ngoai gidm so vdi thdng trudc: ty trong giao dich hop déng tuong lai VN30 va VN100 clia khéi nay chiém 3.51% t6ng khéi lugng giao
dich toan thi trudng, so vdi muc 3.84% trong thang 8/2026.

* Tinh dén ngay 22/09/2026, CSSB2607 va CSSB2606 la hai chiing quyén cé muc premium hap dan nhat; ngudc lai, CVRE2526 va CVRE2525 La hai chithg quyén cé mic premium kém

hap dan nhat trong thang.
Nguén: CTCK BIDV (BSC) téng hap ti FiinproX



BSC’ ‘ D6 rdng thi trudng nghiéng vé phia tiéu cuc trong thang 09

BIDV SECURITIES JSC

Bao hiém la nhom nganh dan dau vé hiéu suat trong thang Gia tri mua/ban rong cta cac nhom nha dau tu trén HSX T09/2026
2 R ~ \ %
Bao hiém I S.44% BT Nivee st Tdeesl Phén con lai
. , trong nucc
Dau khi I 8.41%
. B4t ddng san (4,624.4) (23.1) 4,647.5
Hdéa chat I 3.63%
o Dich vu tai chinh (1,310.3) (383.4) 1,693.6
Du lich va Giai tri Bl 1.44% N
B Ngén hang (2,263.6) 1,188.3 1,075.4
- 0
| ke - 121% Tai nguyén Co ban (318.3) (12.2) 3305
Bien. nudc & xang dau khi dot m 0.79% Bao hiém (120.2) 0.2 120.1
Hang & Dich vu Céng nghiép B 0.58% O t6 va phu tiing (10.6) 0.0 10.6
Ngan hang -0.35% Truyén théng 0.6 (0.0) (0.6)
Tai nguyén Cg ban -0.89% Y té (0.7) 2.8 (2.1)
Y té -0.96% Hang cd nhan & Gia dung 16.1 3.8 (19.9)
Xay dung va VAt liéu -1.47% Hda chat 61.9 125 (74.5)
Thyc phdm va d6 uéng -1.67% Dién, nudc & xdng dau khi dét 107.4 6.2 (113.6)
0 t6 va phy ting -3.29% Hang & Dich vu Cbng nghiép 36.1 85.9 (121.9)
Cbng nghé Théng tin -3.94% Ban L& 37.8 177.0 (214.8)
Vién thdng -4.38% Du lich va Giai tri 285.1 26.3 (311.4)
Truyén théng 631% Xa‘y dung va Vat liéu 130.7 193.4 (324.1)
o DAu khf 755.8 37.9 (793.7)
Bat déng san -6.53%
Cbéng nghé Théng tin 859.7 (33.2) (826.6)
Dich vu tai chinh -8.95% 2 NP
Thuc pham va do uong 1,526.8 (530.9) (995.9)
Hang cad nhén & Gia dung -10.22% .
Téng (4,830.0) 7515 4,078.5
-15.00% -5.00% 5.00% 15.00% 25.00%

*Phan con lai trong nudc bao gébm NBT t6 chic va cd nhan trong nudc trif tu doanh

» Trong thang 09, db rdng thi trudng nghiéng vé phia tiéu cuc vdi 12/19 nganh gidm diém, trong dé nganh Hang cd nhan & Gia dung gidm diém manh nhat, theo sau @ nhédm nganh Dich vu
tai chinh, B4t dong san. G chiéu ngudc lai nhém nganh Bao hiém L nhdm nganh dan dau vé hiéu sust trong thang, theo sau la nganh DAu khi va Hdéa chét.
= V& dién bién dong tién trén san HSX, khéi ngoai tip trung va gid ngdn manh tai nhdm nganh Thuc phadm va D6 uéng trong khi dé khéi nha dau tu trong nudc lai tap trung ban rong manh

tai cdc nhdm nganh nay va mua rong manh tai nganh B4t déng san va Dich vu tai chinh.

Nguén: CTCK BIDV (BSC) téng hdp tir FiinproX



BSC1 ‘ Tang trudng LNST & Hiéu suat nhém nganh: Buc tranh phan héa gilfa cac nhém nganh

BIDV SECURITIES JSC

Téng trudng LNST (%Q/Q) Hiéu suat nhém nganh (% QoQ /MoM)

Average
2026

Q1.2024 Q2.2024 Q3.2024 Q4.2024 Q1.2025 Q2.2025 Q3.2025 Q4.2025 | Q1.2026 Q2.2026 Q1.2025 Q2.2025 Q3.2025 Q4.2025 | Jan-26 | Feb-26 ~Mar-26  Apr-26 May-26 " Jun-26  Jul-26 Aug-26  Sep-26

Hda chat 6.7% 60.0% 61.7% -150% 37.8% 51.8% 67.7% | -403% 54.3% 51.5% 22% 0.9%

Déau khi 5.5% 26.2% 236.5% 593.4%

18.7% 4.9% 41.0% 14.9% 10.7% -4.5% 6.7% 4.1%

Bat dong san 17.8% 958% 2758% 67.7% 1240% 51.2% 18.3% -9.7% 2.6% 5.0% -3.0% 7.2% 3.9%

Vién théng 95.2%  244.0% -33.2%

Truyén théng - 581.7%

Tai nguyén Cd ban 1743% 780.0% 15.0% 31.6% 22.7% 28.9% 95.1% 354% 170.6% 91.7%

90.0% 86%  1705% 355% 22% - -8.6% -5.8% 3.8% -50% -10.6% 5.5% -4.4% 3.5%

199% | 62 4% 13 7o -1ow 1w |MOGKINMOSRNNAMN -co% | 32

19.4% -5.7% 18.2% 6.2% -4.5% -2.6% -1.0% -1.9% -4.2% 2.7% -0.9% 1.3%

162.4% 74.2% 6.6%

-5.9% 30.9% 1.9% -3.3% -50% -11.8% 9.3% 3.6% 1.2%

6.9% -2.8% -6.9% 9.5% 0.8% 1.1%

-1.8% -3.2% -4.6% 1.6% - 0.7%

Ngan hang 10.2% 21.1% 16.9% 19.7% 15.5% 18.1% 25.9% 20.6% 13.9% 25.4% 5.3% 0.4% 24.3% -4.0% 11.4% -2.0% -5.9% 23% 2.1% 2.9% -8.0% 2.9% -0.3% 0.6%

Dién, nudc & xdng dau khi dét _ 43.4% -9.3% 48.7% 64.3% 11.4% 60.1% 35.6%  47.5% 3.7% 1.9% 4.1% 8.4% 24.6% -1.1%

Bdo hiém 119%  122% -343% 16.9% 4.1% 189% 1284% -135% 215% 20.1% 5.0% -0.5% 10.4% 11.3% 11.0% 4.9% 0.0%

Hang & Dich vu Céng nghiép 47.7% 12.9% 12.5% 79.4% 7.0% -3.9% 45.3% 7.6% 326% 41.6% -0.8% 2.6% 6.6% 1.8% 7.1% 3.7% -7.8% -2.5% 3.2% -0.4% -9.8% 8.4% 0.6% 0.3%

Xay dung va Vat liéu 1708% 368% 37.7% 58.6% 9.2% 515% 1398% 67.9% 243% 14.5% 4.8% 4.7% 18.8% -2.1% 4.9% 4.9% -1.0% -1.0% -2.9% 22% -7.0% 2.8% -1.5% 0.2%
O 6 va phy ting 137.7% 176.7% 11.0% 3.7% -12.8% _ -379%  55.0% - -0.6% 2.5% 28.7% -6.8% 1.9% 3.4% - -3.7% -2.2% 0.7% -1.1% - -3.3% -0.1%
Thuc phdm va dé uéng 28.1% 7.0% 21.0% 18.5% 9.5% 19.5% 142%  34.6% 54.1%  31.4% -5.8% 3.1% 6.2% 16.6% 3.1% -4.1% -2.1% -0.9% -0.9% 0.0% -0.4% 3.3% -1.7% -0.4%
Dich vu tai chinh 1143% 35.1% 6.7% 10.9% 3.0% 348% 1752% 916% 31.1% 403% 7.3% -1.4% _ 11.5% 7.0% -7.0% -0.7% 0.6% 2.0% -9.6% 0.8% -0.5%
Y té -23.1% 223% 28.7% -1.6% -3.0% -152% - 12.1% 4.5% 142% 1.5% 2.6% 5.6% 3.7% 4.9% 0.8% -0.8% -2.7% -2.7% 1.0% -43% -1.0% -0.6%

Ban & 426.4% 192.0% 133.0% 85.1% 1304% 685% 1045% | -2.9% 14.4% 14.2% 13.2% 7.6% -03% -6.97% 0.60% - 0.23% -783% 534% 1.21% -1.0%

98.6% - 29.0%  65.5% - -2.3% - 5.6% 16.7% -6.2% 0.3% -4.5% 3.7% 1.9% 3.0%

Hang cd nhan & Gia dung 1.8% 36.0% 55.1%  31.4% 29.4% -5.8% 32.6% 43.5% 40.9% -8.9% -5.6% -0.1% 1.9% 8.8% 15.5% 3.3% -7.2% -3.6% -2.4% -1.4% -2.1%

-0.6% - 4.6% 8.8% _ -0.2% -1.6% -3.2% -7.9% 1.7% =387 -3.5%

Du lich va Giai tri 91.7% 21.8% | -21.2% -9.4% -1.3%

Coéng nghé Thong tin 20.6% 23.6% 17.5% 27.5% 36.4% 19.4% 21.1% 157% -133% -2.1%

327%  25.9% 318% 37.3% - 40.0%
33.0% - 33.0% 29.0% 37.2%

Toan thi trudng

VN-Index

Nguén: CTCK BIDV (BSC) téng hdp tir FiinproX, Dt liéu cp nhét tai ngay 30/09/2026



BSC’ ‘ Ty suat dau tu BSC30, BSC50 so véi VN-Index

BIDV SECURITIES JSC
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Nguén: CTCP Chung khodn BIDV. S6 liéu cdp nh4t ngay 09/10/2026



BSC’

BIDV SECURITIES JSC

Danh muc BSC30

Pdng cira (nghin VND) % Ngay Beta V&n hda (ty dong) Thanh khoan (ty déng) EPS (VND) P/E Gia muc tiéu (VND) NN sé hitu
MWG Ban L& 75.9 -0.3% 1.1 112,005 397.6 6,661 11.4 113.0 49.0% Link
KBC B4t dong san 25.5 0.4% 0.9 24,015 27.4 1,218 20.9 42.4 6.2% Link
KDH B4t déng san 134 1.1% 1.0 16,541 81.2 1,424 9.4 39.9 23.8% Link
PDR B4t déng san 11.3 1.8% 1.1 11,275 103.5 619 183 28.2 6.9% Link
VHM B4t déng san 66.0 0.5% 1.7 542,178 2240.1 9,730 6.8 132.6 6.3% Link
FPT Cdng nghé Théng tin 57.9 -3.0% 0.7 109,184 718.9 5,325 10.9 124.4 28.4% Link
BSR DAau khi 311 -3.0% 0.0 155,477 345.1 3,974 7.8 - 1.6% Link
PVS DAau khi 33.9 -0.9% 0.8 20,804 180.7 3,432 9.9 523 15.9% Link
HCM Dich vu tai chinh 23.2 -1.9% 0.9 31,761 1325 1,318 17.6 34.4% Link
SS| Dich vu tai chinh 19.0 -0.3% 1.0 57,025 503.8 1,752 10.8 30.0% Link
VCI Dich vu tai chinh 18.6 0.0% 0.9 21,374 199.6 1,334 13.9 16.0% Link
DCM Hda chat 34.9 1.3% 0.8 18,450 94.1 4,939 7.1 533 6.3% Link
DGC Hda chat 33.8 4.0% 1.0 12,837 16.7 5,603 6.0 96.7 2.8% Link
ACB Ngén hang 20.2 -1.0% 0.6 116,959 267.3 2,701 7.5 27.1 23.3% Link
CTG Ngén hang 29.5 1.0% 0.9 229,125 247.3 5,172 5.7 535 24.4% Link
HDB Ngéan hang 22.4 3.9% 0.9 145,754 977.5 2,942 7.6 32.7 19.7% Link
MBB Ngéan hang 19.1 0.8% 1.0 191,810 267.5 3,234 5.9 324 22.2% Link
MSB Ngéan hang 14.6 -1.0% 0.8 54,662 3149 1,573 9.3 14.0 6.9% Link
STB Ngén hang 67.3 0.0% 0.7 126,875 179.7 1,634 41.2 10.6% Link
TCB Ngén hang 324 1.4% 1.0 229,240 488.9 3,829 8.5 43.5 20.4% Link
TPB Ngéan hang 115 -1.3% 1.0 36,527 78.5 2,376 4.8 - 21.7% Link
VCB Ngéan hang 56.7 0.2% 0.8 473,767 179.9 4,984 114 - 19.9% Link
VIB Ngéan hang 13.7 -1.1% 0.7 50,988 124.2 1,990 6.9 23.0 3.7% Link
VPB Ngén hang 23.8 1.5% 1.0 238,000 476.8 2,982 8.0 36.5 22.3% Link
HPG Tai nguyén Co ban 20.1 -0.3% 0.8 169,704 328.1 2,750 7.3 32.2 21.6% Link
HSG Tai nguyén Co ban 9.9 -0.1% 0.8 7,992 19.8 813 12.2 143 3.1% Link
DBC Thuc phdm va dé uéng 15.6 0.0% 0.8 6,703 23.0 2,679 5.8 28.8 1.2% Link
MSN Thuc phdm va dé uéng 74.2 0.0% 0.9 108,360 373.9 4,629 16.0 100.4 24.3% Link
VNM Thuc pham va dé udng 57.7 -0.4% 0.5 120,590 78.7 5,246 11.0 78.0 49.8% Link

Nguén: CTCP Chung khodn BIDV. S6 liéu cdp nh4t ngay 09/10/2026


https://www.bsc.com.vn/bao-cao-nganh-doanh-nghiep/?key=MWG
https://www.bsc.com.vn/bao-cao-nganh-doanh-nghiep/?key=KBC
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https://www.bsc.com.vn/bao-cao-nganh-doanh-nghiep/?key=FPT
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https://www.bsc.com.vn/bao-cao-nganh-doanh-nghiep/?key=HCM
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https://www.bsc.com.vn/bao-cao-nganh-doanh-nghiep/?key=VCI
https://www.bsc.com.vn/bao-cao-nganh-doanh-nghiep/?key=DCM
https://www.bsc.com.vn/bao-cao-nganh-doanh-nghiep/?key=DGC
https://www.bsc.com.vn/bao-cao-nganh-doanh-nghiep/?key=ACB
https://www.bsc.com.vn/bao-cao-nganh-doanh-nghiep/?key=CTG
https://www.bsc.com.vn/bao-cao-nganh-doanh-nghiep/?key=HDB
https://www.bsc.com.vn/bao-cao-nganh-doanh-nghiep/?key=MBB
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https://www.bsc.com.vn/bao-cao-nganh-doanh-nghiep/?key=TPB
https://www.bsc.com.vn/bao-cao-nganh-doanh-nghiep/?key=VCB
https://www.bsc.com.vn/bao-cao-nganh-doanh-nghiep/?key=VIB
https://www.bsc.com.vn/bao-cao-nganh-doanh-nghiep/?key=VPB
https://www.bsc.com.vn/bao-cao-nganh-doanh-nghiep/?key=HPG
https://www.bsc.com.vn/bao-cao-nganh-doanh-nghiep/?key=HSG
https://www.bsc.com.vn/bao-cao-nganh-doanh-nghiep/?key=DBC
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BSC" ‘ Danh muc BSC50

BIDV SECURITIES JSC

Gia déng clfa Vén héa Thanh khoan

(nghin VND) % Ngay (Ty VND) (ty VND) NN 8 hitu ROIE (B2
DGW Bén L& 47.3 -1.05% 0.9 10,554 58.6 3,781 125 28.5% 23.8% Link
FRT Bén L& 149.6 -0.86% 0.8 26,751 1189 6,359 235 33.5% 27.5% Link
BVH Bao hiém 76.2 -2.18% 0.9 56,565 49.9 4,472 17.0 27.0% 13.3% Link
DIG B&t déng san 9.4 1.08% 1.0 7,935 69.6 987 9.5 2.5% 8.1% Link
DXG B&t déng san 9.8 1.46% 0.9 12,364 1399 157 62.3 15.5% 1.4% Link
HDC B&t ddng san 10.1 1.20% 1.0 2,320 43.5 2,389 4.2 1.2% 23.0% Link
IDC Bat ddng san 355 1.72% 0.8 14,819 62.9 5,201 6.8 14.6% 32.7% Link
NLG B&t dong san 219 -0.23% 0.9 10,624 47.3 1,407 15.6 35.9% 5.2% Link
SIP B&t dong san 49.4 0.71% 0.8 11,960 0.8 5,867 8.4 2.3% 27.7% Link
szC Bat dong san 16.9 -1.46% 0.9 3,042 4.4 887 19.1 1.2% 5.0% Link
TCH B4t déng san 10.8 2.38% 11 10,786 64.8 312 34.4 9.9% 2.6% Link
VIC B4t déng san 2255 -1.10% 19 1,750,373 690.4 2,752 82.0 3.1% 13.9% Link
VRE B4t déng san 23.2 0.22% 15 52,604 62.7 3,191 7.3 11.0% 15.0% Link
CMG Céng nghé Théng tin 20.1 -1.72% 0.8 4,669 7.9 1,692 119 36.2% 12.3% Link
PLX DAu khi 37.4 -0.66% 0.8 48,326 283.7 2,525 14.8 14.5% 12.5% Link
PVD DAu khi 18.2 -0.27% 0.6 16,885 112.0 1,199 15.2 8.2% 6.5% Link
FTS Dich vu tai chinh 17.7 0.57% 11 6,742 18.9 1,105 16.0 24.6% 9.5% Link
MBS Dich vy tai chinh 14.7 0.00% 11 14,714 72.0 1,828 8.0 0.4% 14.0% Link
GAS Dién, nudc & xéng dau khi dét 80.7 -1.59% 0.8 194,725 81.0 5,269 153 2.1% 18.9% Link
HDG Dién, nudc & xéng dau khi dét 14.6 0.69% 0.9 5,942 146 2,298 6.4 15.8% 13.8% Link
POW Dién, nudc & xéng dau khi dét 125 -0.40% 0.9 38,195 103.3 2,049 6.1 3.9% 16.2% Link
REE Dién, nudc & xéng dau khi dét 45.0 -1.21% 0.5 28,022 44.2 4,237 10.6 49.0% 12.6% Link
VIC Du lich va Giai tri 129.0 0.39% 0.7 99,213 99.1 2,830 45.6 5.3% 8.6% Link
GEX Hang & Dich vu Céng nghiép 223 2.06% 1.2 29,113 153.8 1,049 212 6.5% 7.5% Link
GMD Hang & Dich vu Céng nghiép 55.0 1.48% 0.8 35,714 64.7 3,993 138 39.3% 19.3% Link
HAH Hang & Dich vu Céng nghiép 50.3 -2.90% 0.6 9,650 65.4 6,632 7.6 5.1% 27.1% Link
PVT Hang & Dich vu Céng nghiép 252 -1.37% 0.7 13,026 1815 2,761 9.1 15.6% 16.1% Link
VTP Hang & Dich vu Céng nghiép 47.0 -2.08% 0.6 9,489 489 2,199 214 3.9% 18.3% Link
PNJ Hang cd nhan & Gia dung 195 6.85% 1.0 9,979 1395 4,780 4.1 32.8% 18.4% Link
TCM Hang ca nhan & Gia dung 15.1 0.00% 0.8 1,776 10.8 1,872 8.1 48.0% 9.1% Link
TNG Hang ca nhéan & Gia dung 18.3 -2.66% 0.8 2,356 16.7 3,465 5.3 21.8% 22.0% Link
DPM Hda chat 21.9 -1.13% 0.6 14,890 43.1 2,608 8.4 3.3% 15.6% Link
GVR Hda chat 329 -2.95% 11 131,400 1179 1,751 18.8 0.6% 12.0% Link
EIB Ngén hang 16.1 0.00% 1.0 29,990 262.0 264 61.0 1.0% 1.9% Link
LPB Ngan hang 40.7 0.12% 0.6 121,582 75.1 3,780 10.8 1.5% 24.7% Link
NAB Ngan hang 12.2 -1.62% 0.5 26,230 34.9 2,249 5.4 0.9% 19.5% Link
OoCB Ngén hang 10.0 0.00% 0.7 30,503 48.7 1,454 6.9 19.1% 13.0% Link
NKG Tai nguyén Cd ban 9.3 1.53% 0.9 4,574 235 338 27.5 4.3% 2.2% Link
ANV Thuc phdm va d6 uéng 18.7 0.00% 1.0 4,966 38.2 3,248 5.7 2.5% 23.6% Link
BAF Thuc phdm va d6 uéng 31.2 -0.95% 0.6 11,364 67.1 256 1215 3.8% 2.2% Link
SAB Thuc phdm va d6 uéng 42.9 -0.23% 0.6 55,022 22.2 3,723 115 58.8% 22.3% Link
VHC Thuc phdm va d6 uéng 52.4 -1.13% 0.7 10,975 24.9 6,485 8.1 17.6% 15.0% Link
BMP X4y dung va VAt lidu 142.1 0.28% 05 11,632 8.4 15,674 9.1 82.4% 42.6% Link
CTD Xay dung va Vat liéu 62.3 0.00% 0.9 6,967 25.5 7,046 8.8 46.6% 8.3% Link
CTR Xay dyng va Vat liéu 69.0 0.00% 0.8 8,840 21.7 5,110 135 5.6% 30.2% Link
DPG Xay dung va Vat liéu 26.9 2.09% 0.9 3,184 11.8 3,630 7.6 18.4% 14.9% Link
HHV Xay dung va VAt lidu 8.8 -0.68% 0.8 5,027 36.4 1,164 7.5 10.4% 5.8% Link
PC1 Xay dung va Vat liéu 189 -0.26% 0.5 7,753 348 2,809 6.7 8.2% 17.9% Link
VCG Xay dung va VAt lidu 13.7 0.37% 0.7 9,530 23.1 5,369 2.3 2.0% 35.6% Link
VGC Xay dung va Vat liéu 43.1 -3.15% 0.9 19,324 47.6 3,174 13.6 0.9% 16.2% Link

Nguén: CTCP Chung khodn BIDV. S6 liéu cdp nh4t ngay 09/10/2026


https://www.bsc.com.vn/bao-cao-nganh-doanh-nghiep/?key=DGW
https://www.bsc.com.vn/bao-cao-nganh-doanh-nghiep/?key=FRT
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https://www.bsc.com.vn/bao-cao-nganh-doanh-nghiep/?key=VJC
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https://www.bsc.com.vn/bao-cao-nganh-doanh-nghiep/?key=HAH
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https://www.bsc.com.vn/bao-cao-nganh-doanh-nghiep/?key=LPB
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https://www.bsc.com.vn/bao-cao-nganh-doanh-nghiep/?key=SAB
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https://www.bsc.com.vn/bao-cao-nganh-doanh-nghiep/?key=CTD
https://www.bsc.com.vn/bao-cao-nganh-doanh-nghiep/?key=CTR
https://www.bsc.com.vn/bao-cao-nganh-doanh-nghiep/?key=DPG
https://www.bsc.com.vn/bao-cao-nganh-doanh-nghiep/?key=HHV
https://www.bsc.com.vn/bao-cao-nganh-doanh-nghiep/?key=PC1
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https://www.bsc.com.vn/bao-cao-nganh-doanh-nghiep/?key=VGC

BSC’ | Khuyén céo sif dung

BIDV SECURITIES JSC

Ban bdo cdo nay ctia Céng ty C6 phan Chiing khodn BIDV (BSC), chi cung cdp nhiing théng tin chung va phéan tich vé tinh hinh kinh té vi mé ciling nhu dién bién thi trudng chiung khodn. Bdo
cdo nay khéng dudc x4y dung dé cung cdp theo yéu cdu cia bat ky té chiic hay cd nhan riéng [é nao hodc cdc quyét dinh mua bdn, ndm gilt ching khodn. Nha d4u tu chi nén s dung cdc
théng tin, phén tich, binh lwu4n cda Ban bdo cdo nhu la ngudn tham khao trudc khi dua ra nhitng quyét dinh dau tu cho riéng minh. Moi théng tin, nh4n dinh va du bdo va quan diém trong bdo
cdo nay dudc dua trén nhitng nguén dit liéu ddng tin ciy. Tuy nhién BSC khéng dadm bao rang cdc nguén théng tin nay la hoan toan chinh xdc va khéng chiu bat ky mét trdch nhiém nao déi
vdi tinh chinh xdc cda nhiing théng tin dudc dé cip dén trong bdo cdo nay, cling nhu khéng chiu trdch nhiém vé nhiing thiét hai déi vdi viéc s dung toan bé hay mét phan ndi dung cia ban
bdo cdo nay. Moi quan diém ciing nhu nh&n dinh dudc dé cp trong bdo cdo nay dua trén su cdn nhic can trong, cdng minh va hop ly nhat trong hién tai. Tuy nhién nhiing quan diém, nhan
dinh nay cd thé thay d6i ma khéng can bdo trudc. Badn bdo cdo nay cdé ban quyén va [ tai san cda BSC. Moi hanh vi sao chép, sita déi, in &n ma khéng cd su déng y ctia BSC déu trdi ludt. B4t
ky néi dung nao cla tai liéu nay cling khéng dudc (i) sao chup hay nhdn ban & bat ky hinh thidc hay phudng thic nao hodc (ii) dudc cung cdp néu khéng dudc su chdp thudn cua BSC.

© 2026 BIDV Securities Company, All rights reserved. Unauthorized access is prohibited.
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BSC” | Lich su kién thang 10/2026

BIDV SECURITIES JSC

01 02 03 04

05 06 07 08 09 10 11
GSO: Bdo cao tinh hinh kinh
té - x3 hoi.
12 13 14 15 16 17 18
Futures VN30 ddo han
19 20 21 22 23 24 25
26 27 28 29 30 31
FED: Hop CSTT FED: Hop CSTT

Nguén: CTCP Chung khodn BIDV téng hdp tir nhiéu nguén



BSC’ | Phu luc: Lich sy kién ndm 2026

BIDV SECURITIES JSC

10

11

12

15
16

20

21

18

16
20

GSO: Bo céo tinh hinh kinh té - xa héi
Futures VN30 déo han
ETF: (A) C4p nhat théng tin: VNDiamond, VNFIN LEAD, VNX, VNDIVIDEND

ETF: (A) Xem xét dinh ky: HOSE, VNFIN LEAD, VN50, VNMITECH
ETF: (A) C4p nhét thdng tin: HOSE, VN50, VNMITECH

ETF: (E) Xem xét dinh ky: HOSE, VNFIN LEAD, VN50, VNMITECH
ETF: (E) Cap nhat thong tin: VNDiamond, HOSE, VNFIN LEAD, VN50, VNMITECH, VNX, VNDIVIDEND

GSO: Bo céo tinh hinh kinh té - x3 héi
Futures VN30 ddo han
GSO: Bdo cdo tinh hinh kinh té - xa hi
Futures VN30 déo han

GSO: Bdo cdo tinh hinh kinh té - xa héi
ETF: (A) Cép nhat théng tin: HOSE, VN50, VNMITECH
Futures VN30 ddo han

ETF: (A) Xem xét dinh ky: VNDiamond, VNX, VNDIVIDEND
ETF: (A) C4p nhét thdng tin: VNDiamond, VNFIN LEAD, VNX, VNDIVIDEND

GSO: Bo céo tinh hinh kinh té - xa hoi
ETF: (E) Xem xét dinh ky: VNDiamond, VNX, VNDIVIDEND
ETF: (E) Cap nhét thdng tin: VNDiamond, HOSE, VNFIN LEAD, VN50, VNMITECH, VNX, VNDIVIDEND

Futures VN30 déo han
GSO: Bdo cdo tinh hinh kinh t& - xa hoi
Futures VN30 déo han

GSO: Bdo cdo tinh hinh kinh t& - xa hoéi

ETF: (A) Xem xét dinh ky: HOSE, VN50, VNMITECH

ETF: (A) C4p nhat théng tin: HOSE, VN50, VNMITECH

Futures VN30 ddo han

ETF: (A) Xem xét dinh ky: VNFIN LEAD

ETF: (A) Cap nhat théng tin: VNDiamond, VNFIN LEAD, VNX, VNDIVIDEND

GSO: Bdo cdo tinh hinh kinh té& - xa hoi
ETF: (E) Xem xét dinh ky: HOSE, VNFIN LEAD, VN50, VNMITECH
ETF: (E) Cap nhat théng tin: VNDiamond, HOSE, VNFIN LEAD, VN50, VNMITECH, VNX, VNDIVIDEND

Futures VN30 ddo han
GSO: Bo cdo tinh hinh kinh té - x3 hoi
Futures VN30 déo han

GSO: B4o céo tinh hinh kinh té - xa héi

Futures VN30 ddo han

ETF: (A) Xem xét dinh ky: VNDiamond, VNX, VNDIVIDEND

ETF: (A) Cép nhat thong tin: VNDiamond, VNFIN LEAD, VNX, VNDIVIDEND
ETF: (A) CAp nhat thdng tin: HOSE, VN50, VNMITECH

ETF: (E) Xem xét dinh ky: VNDiamond, VNX, VNDIVIDEND

ETF: (E) Cap nhét théng tin: VNDiamond, HOSE, VNFIN LEAD, VN50, VNMITECH, VNX, VNDIVIDEND
GSO: B3o céo tinh hinh kinh té - x& héi

Futures VN30 déo han

GSO: B4o céo tinh hinh kinh té - xa héi

Futures VN30 ddo han

Ngay
27-28

4-5

13
17-18
18-19

19

23

28-29
29-30

5
10-11
12
16-17
22
Cudi thang
22-23

28-29

9-10

15-16
21
21

27-28
28-29

8-9
11
16-17
21

Thé gidi
FED: Hop Chinh sach tién té

ECB: Hop Chinh séch tién té

ETF: (A) Danh muc mdi: FTSE GEIS

ETF: (A) Danh muc mdi: MarketVector, STOXX
FED: Hop Chinh séch tién té

ECB: Hop Chinh séch tién té

FTSE Russell Policy Advisory Board hop

ETF: (E) Danh muc mdi: MarketVector, FTSE30, STOXX, FTSE GEIS

FTSE cong b6 két qua interim review
FED: Hop Chinh séch tién t&
ECB: Hop Chinh sach tién té

ETF: (A) Danh muc mdi: FTSE GEIS

ECB: Hop Chinh séch tién té

ETF: (A) Danh muc mdi: MarketVector

FED: Hop Chinh sach tién té

ETF: (E) Danh muc mdi: MarketVector, FTSE GEIS
MSCI: Ky dénh gid phan hang thi trusng

ECB: Hop Chinh séch tién té

FED: Hop Chinh séch tién té

ETF: (A) Danh muc mdi: FTSE GEIS

ECB: Hop Chinh séch tién té

ETF: (A) Danh muc mdi: MarketVector, STOXX
FED: Hop Chinh sach tién té

ETF: (E) Danh muc mdi: MarketVector, FTSE30, STOXX, FTSE GEIS

FTSE: Dy kién bat dau qud trinh chuyén d@6i ndng hang cdia Viét Nam

FED: Hop Chinh sach tién té
ECB: Hop Chinh séch tién té

ETF: (A) Danh muc mdi: FTSE GEIS

FED: Hop Chinh sach tién té

ETF: (A) Danh muc mdi: MarketVector

ECB: Hop Chinh séch tién té

ETF: (E) Danh muc mdi: MarketVector, FTSE GEIS

Nguén: CTCP Chung khodn BIDV téng hdp tir nhiéu nguén



BSC" ‘ Hiéu suat thi trudng chiing TTCK trong nudc va quéc té

BIDV SECURITIES JSC

2000
2001
2002
2003
2004
2005
2006
2007

2008

2009
2010

2015
2016
2017

2018 1.31%
2019 2.03%

2020
2021
2022

2023|0544
2024 3.04%
2025  -0.14%

S6 phién tang
S6 phién giam

Dién bién VN-Index tithg ndm theo thang

Jan

18.84%
-11.83%
-5.97%

-2.49%
1.57%

-8.94%
-3.93%

-2.59%

5.58%

-5.83%
4.87%

-2.54%
-4.28%
-1.29%

2.50%

Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

155% 1339%  483% 16.68%  19.80% 225800

269%  670%|  19.22% -15.56% -34.34% -11.87%  648% 1085% -18.41%
-7.93% -0.65%  -244% -2.22% -299% -497% -2.48%  0.15%

-451% -1166%  490% -020%  002% -391% -247% -238% -223% 1.87%

6.46% -469% -470% -091% -451% -254%  035% -0.26% -130%  4.24%

076%  485% -011% -082%  105% -052%  3.65%[ISI600 625% 128% -123%

1825% -9.50% -433% -18.07% 16.28%  7.24% -2.88%| 23./5% 18.75%

925% -583% -1376% 17.06% -525% -11.39%  005% 1525%  174% -871% -4.66%

2142% -2208%  107% -2073% -3.55%| 13.01%WW2184% -1661% -2401% -931%  0.28%

-1895%  1423% 14.57% 892%  4.13% 17.14%  624%  107% -14.14% -184%

309%  0.46% -6.45% -0.06% -260% -7.86% -013% -0.42% -0.22% N 7:33%

-9.64%  -0.07% -1223%  263% -6.20% 051% -159% -9.53%  -7.65%

4.10% -941% -159% -187% -4.45% -087% -1.06%  -2.73%N050%

-1.09%  347% -337%  925% -7.19%  223% -389%  422%  097%  208% -0.62%

538%  087% -229% -276%  287%  3.10%  681% -595%  034% -570% -3.70%

286% -699%  204%  127%  412%  472% -9.07% -037% 563%  1.02%

259%  033%[6162% 335% 223%  3.16%  343% 165% -145% -159% -0.03%

194%  162% -063%  280%  524%  091% -010% 277%  4.08%[ISM608 3.61%

441% -1058% -7.52% -108% -046%  347%  279% -1006%  129% -3.67%

158% -011% -2.02%  -1.04% -077%  127%  023% -281% -101%

-5.81% -24.90% -455% -324%  1043%  267%  224%  839%  10.05%

197%  402%  7.15%  606% -699%  164%  080%  7.62%  237%  134%

076%  0.14% -840% -542% -7.36%  0.73% -11.59%  -920%  199%  -3.94%

-778%  390% -146%  248%  4.19% 009% -571% -1091%  641%  3.27%

759% 250% -581%  432% -130% 050%  259%  032% -182% -111%  131%

319%  0.11% -6.16%  867%  3.26% -1.22% -133%  3.13%  553%

2.80% -10.95% 051% -019%  -6.68% -3.47%

152%  034%  248%  157%  090% -102%  224% -002% -054%  202%  181%

160%  156%  0.15% -0.12%  -0.46% 035% -034%  071%  1.16%

14 13 12 13 17 15 12 14 15

8 7 12 13 Iy o0 2 E 11

Han Quéc
Nhat Ban
Thai Lan

Singapore

VN-Index dat hiéu suat -1.11% YTD

3m
119.33%

-4.72%

-2.03%

6M

35.34%

Trung Quéc

YTD

28.79%

7.66% 21.79%
16.18% 21.27%
17.20% 10.86%

4.22% 6.01%
11.11% 1.33%

5.62% -1.11% ,:
-1.28% -4.50%

Nguén: CTCP Chiing khodn BIDV téng hdp tir téng hdp tir FiinproX, Bloomberg. Data cp nhat dén ngay 30/09/2026
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