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BAO CAO CAP NHAT KQKD Q3/2026

DOANH THU HOAT DONG

1.304,68

-9,6% YoY

426,81

ty dong ty déng

THONG TIN CO PHIEU
Thi gia (dong/cp) 19.600
Von hoéa thi trvdng (ty dong) 22.584

S6 cp dang lwu hanh (cp) 1.152.231.925

Gia cao nhat 52 tuan (dong) 30.050
Gia thap nhat 52 tuan (déng) 18.350
KLCP TB 20 phién (cp) 7.897.893
GTGD TB 20 phién (ty dong) 150,53
EPS (dong/cp) 1.216
P/E (lan) 16,1
BVPS (dong/cp) 14.709
P/B (lan) 1,33
Ty |é s& hiru nwéc ngoai 29,44%

BIEN DONG GIA cO PHIEU

LGI NHUAN TRUGC THUE

-17,8% YoY

im 3M YTD
VN-Index -1,53% 4,40% -0,58%
VCI -2,97% -4,39% -23,40%
% HOAN THANH KE HOACH ty dong
Ly k& doanh thu hoat déng 9T/2026
G WTY) / ©.525 59,6%
Ldy ké Igi nhudn trudc thué 9T/2026
G ETTY/ 2.300 47,9%
Chuyén vién phan tich
Binh Héi Duy

Email: duy.dh@bsi.com.vn

CTCP Chirng kho&n BETA
www.bsi.com.vn

Ngay 23/10/2026

TONG TAI SAN

40.401,40

+36% YoY

VON CHU SG HOU
16.948,06

ty dong +33,8% YoY ty dong
Cap nhat KQKD Q3/2026

Trong Q3/2026, VCI ghi nhdn doanh thu hoat ddéng dat 1.305 ty
déng, gidm 9,6% YoY; Igi nhuén trudc thué dat 427 ty déng, giam
17,8% YoY. Dién bién ndy cha yéu phdn dnh sy suy gidm clta hoat
dong tu doanh va méi gidi, trong khi cho vay margin tiép tuc téng
trudng tich cuc. Cu thé, doanh thu FVTPL gidm 56,2% YoY xudng
294 ty déng, doanh thu moi gidi giam 49,9% YoY xuéng 187 ty
déng; ngudc lai, doanh thu cho vay margin tdng 50,5% YoY lén
472 ty déng va ti€p tuc l& ngudén thu quan trong cla doanh
nghiép. Bdng chi y, Q3/2026 c6 su déng gép ddng ké tir mdng IB
khi doanh thu mdng nay dat 131 ty déng, tdng 1478% YoY.

Nhin chung, két qud kinh doanh quy Ill cho thdy dp luc Ién cdc
mang hoat déng gdn vdi dién bién thi trudng, ddc biét la tu doanh
va moi gidi, chua dugc bu dép hodn todn bdi téng trudng tU cho
vay margin. Lly ké 9T/2026, doanh thu hoat déng dat khodng
3.887 ty déng (+12,5% YoY), Igi nhudn trudc thué dat khodng
1.101 ty déng (+1,5% YoY). V&i muic hodn thanh lan lugt 51,9% ké
hoach doanh thu va 47,9% ké& hoach Igi nhudn trudc thué, VCI
can cai thién két qua kinh doanh trong quy IV dé tién gan han tdi
muc tiéu nam.

KET QUA KINH DOANH

@ Doanh thu LNST ty dong

1.526
1.443 1.407

1.305

1.160 1176
420 443
341 367
251
184

Q2/2025 Q3/2025 Q4/2025 Q1/2026 Q2/2026 Q3/2026
Nguén: BCTC cta VCI, BETA téng hdp
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DOANH THU HOAT BONG

3.887

+12,5% YoY

LOY KE KET QUA
KINH DOANH 9T/2026

ty dong

LGl NHUAN SAU THUE

959

+6,6% YoY

LGI NHUAN TRUGC THUE

1.101

ty dong +1,5% YoY ty dong

BIEN LGOI NHUAN SAU THUE

24,7

-1,4 pp YoY

BIEN LGOI NHUAN TRUGC THUE

28,3

% -3,1 pp YoY %

Két qua tu doanh phdn héa khi FVTPL suy gidm manh,
trong khi AFS tdng trudng tich cuc, cho thdy nguén thu tu
danh muc tai san tai chinh chua déng déu va phdn dnh dién
bién dm dam cla thi trudng trong Q3/2026. Trong béi canh
doanh thu hoat déng gidm, tdng trudng AFS chua da bu dap
su suy yéu cta FVTPL, khién két qud kinh doanh nhay cdm
hon vdi bién déng thi trudng va cd céu danh muc dau tu.

. _____________________________________________________________________________________]

KHA NANG SINH LGOI
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@ Du ng margin VCSH
Margin/VCSH
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CG CAU DOANH THU QUY 3/2026

ty dong
Khac
144
Tu doanh
501
Cho vay margin
472
Moi gici
187
CHO VAY MARGIN FVTPL
472.,4 294,2
+50,5% YoY -56,2% YoY
Doanh thu Doanh thu
MOI GIGI AFS
186,9 199,7
- 0/
Doanh thu 49,9% YoY Doanh thu +237,8 Yoy

Margin tiép tuc la ddng luc tang trudng quan trong -
bu ddp mét phan su suy gidm cta tu doanh va moi
gidi. Tuy nhién, chi phi vén tdng nhanh han 1di sudt cho
vay binh quén dang thu hep chénh léch |ai suat, ham y
tdng trudng du ng chua chdc chuyén héa tuong Ung
thanh Igi nhuén. Hiéu qud md réng margin trong thoi
gian tdi sé phu thudc vao khd ndng kiém sodt chi phi
von va duy tri bién 1Gi.

BIEN LAI CHO VAY MARGIN

@ Lai cho vay margin binh quén Lai vay binh quan
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Nguén: BCTC ctia VCI, BETA téng hdp va tinh todn
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TONG TAI SAN VON CHU SG HUU NG NGAN HAN NG DAI HAN
40.401,40 16.948,06 23.246,93 206,42
ty dong ty dong ty dong ty dong
CO CAU NGUON VON CO CAU TAI SAN TAI CHINH NGAN HAN
ty dong FVTPL ty dong
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Nguén: BCTC ctia VCI, BETA téng hdp
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PHU LUC: TOM TAT BAO CAO TAI CHIiNH

Trich lugc Bdng cén d6i ké todn va Doanh thu theo mdng

Bon vi: ty dong

BANG CAN POI KE TOAN Q2/2025 Q3/2025 Q4/2025 Q1/2026 Q2/2026 Q3/2026
TONG TAI SAN 21.898 29.718 36.006 37.097 39.727 40.401
tT|Ieénn va cac khoan twong duong 472 2.637 3.214 2.048 3.649 3.010
Eii;aéﬁzr:atﬁ'oc?plmﬂ nhan 777 599 2.238 2551 2.463 4.237
E:;ykg;’g?]:fmm?m 9icr aén 933 300 412 412 300 822
Céc khoan cho vay 11.307 13.945 16.167 16.613 17.146 17.308
Céc khoan tai chinh san sang dé 7.783 11.457 13.308 13.089 14.047 13.618
ban (AFS)

Céc khoan phai thu 295 235 227 374 435 293
Tai san ngan han khac 168 369 79 174 198 117
Tai san dai han 120 125 137 1.280 1.284 725
NQ PHAI TRA 9.459 17.048 17.996 19.778 22.590 23.453
No ngén han 9.067 16.717 17.325 19.303 22.230 23.247
No dai han 392 330 671 475 360 206
VON CHU S& HOU 12.439 12.670 18.010 17.319 17.138 16.948
Vén gép 7.181 7.226 8.501 8.501 11.476 11.522
Chénh léch danh gia tai san 1.568 1.325 2.694 1.875 1.443 836
Théng dw vén c6 phan 2.594 2.603 5.281 2.687 2.687 2.691
Lgi nhuan chua phan phoi 1.096 1.516 1.534 1.281 1.532 1.899

Nguén: BCTC ctia VCI, BETA téng hdp
B
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PHU LUC: TOM TAT BAO CAO TAI CHIiNH
Trich lugc Bdng cdn d6i ké todn va Doanh thu theo mdng

Don vi: ty dong

KET QUA KINH DOANH Q2/2025 Q3/2025 Q4/2025 Q1/2026 Q2/2026 Q3/2026
DOANH THU HOAT DPONG 1.160 1.443 1.526 1.406 1.176 1.305
Doanh thu tu doanh 672 743 841 636 473 501
Doanh thu cho vay margin 258 314 376 415 463 472
Doanh thu mai gi6i 221 373 257 340 226 187
Doanh thu tu van (IB) 5 8 48 12 9 131
Doanh thu khac 3 6 3 4 5 14
Chi phi hoat déng 772 686 619 632 516 403
Lai gop hoat dong 387 758 907 775 660 902
Doanh thu tai chinh 4,0 5,7 43 21,3 -0,3 11,0
Chi phi tai chinh 153 203 314 346 360 452
Chi phi quan ly 27 42 54 46 29 35
Thu nhap/chi phi khac (rong) 0 - 0 - 3 1
LOT NHUAN TRU'GC THUE 211 519 544 404 271 427
LOT NHUAN SAU THUE 184 420 443 341 251 367

Nguén: BCTC ctia VCI, BETA téng hgp
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LAI VAY CUC HOI

“H Iy

TAI APP NGAY | _

TUYEN BO MIEN TRACH NHIEM

Chuyén vién phan tich chju trach nhiém thyc hién bado cdo phan tich nay xac nhan rang: hoan toan trung
thyce va khong c6 dong co cd nhan khi thuc hién bdo cdo nay. Tat cd nhitng thong tin néu trong bdo cdo nay
dugc thu thap tir nhitng nguon tin ciy va da dugc xem xét cin than. Tuy nhién, nguoi viét khong ddm bao
tinh day du cling nhu chinh xac tuyét doi ctia nhitng théng tin néu trén. Cac quan diém, nhin dinh trong
bao cdo nay chi 1a quan diém riéng ctia cd nhan ngudi viét ma khong ham y chao bén, 16i kéo nha dau tw
mua, ban hay nadm gitt chitng khoan. Tai thoi diém phat hanh bao cdo, Chuyén vién phén tich khong biét
bat ky xung dot 1gi ich thuc té trong yéu nao cia Chuyén vién phan tich hodc Cong ty C6 phan Chung
khodn BETA (BETA).

Bédo cdo phan tich nay chi nham muc dich cung cip théng tin chung, khong phdi va sé khong dugc hiéu la
mot 101 dé nghi hodc mot 161 moi chao dé thyc hién bat ky giao dich chitng khodn hodc cong cu tai chinh
nao khac va nha dau tu chi nén st dung bdo cdo phan tich nay nhu mot nguoén tham khdo. Chuyén vién
phén tich cling nhu Cong ty C6 phan Chitng khodn BETA sé khong chiu bat ky trach nhiém nao trudc nha
dau tu cling nhu doi twgng dugc nhac dén trong bao cdo nay vé nhitng ton thit c6 thé xay ra khi dau tw
hodc nhirng thong tin sai léch vé doanh nghiép. Cac cong cu tai chinh dugc dé cap trong bao cdo cé thé sé
khong phu hop véi tat cd nha dau tu. Nha dau tw phai c6 quyét dinh cla riéng minh bang cach tham khao
cac nha tu van tai chinh doc 1ap néu can thiét va dua trén tinh hinh tai chinh va muc tiéu dau tw cu thé cta
minh.

Bdo cdo phén tich nay la tai san ctia Cong ty C6 phan Ching khoan BETA va khéong dugc cong bo rong rai
ra cong chung, vi vy khong ai duwgc phép sao chép, tai san xudt, phat hanh cling nhu tai phan phoi bat ky
ndi dung nao ctia bao cdo vi bat ky muc dich nao néu khong cé van ban chdp thuin cia Céng ty C6 phan
Ching khodn BETA. Khi s dung c4c ndi dung da dugc BETA chép thuén, xin vui long ghi rd nguon khi
trich dan. Moi ca nhan, t6 chitc sé chiu trach nhiém d6i véi BETA vé bat ky ton that hodc thiét hai ndo ma
BETA hodc khach hang cia BETA phdi chiu do bat ky hanh vi vi pham theo Khuyén cdo nay va theo quy
dinh cta phap luat.
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