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Dién bién TTCK Thé Gid'i

= TTCK MY gidm diém trudc dp luc gid dau tdng manh va ap luc tir cd phiéu cong
nghé.

= CO phiéu cong nghé MY bi ban thdo do ndi lo vé chi tiéu vén cho Al d3 cham
dinh.

» Giad dau tang manh tiép tuc gay strc ép cho lam phat trén toan cau.

= Chi s niém tin nguoi tiéu dung My trong thang 10 dwoc diéu chinh tang
nhung van & murc thap.

» Loisuat trai phiéu kho bac My ky han 10 ndm d3 giam manh nho dong tién trd
an.

= DOng vdn qudc té tiép tuc gidm manh & Chau A.




DIEN BIEN TTCK THE GIOI

TTCK toan cau giam diém trudc ap lwc gia dau ting manh va ban thao c6 phiéu céng nghé

Dién bién thi trweng chirng khoan toan cau

Indexs Last Weekly YTD P/E P/B
S&P 500 Index 7,623.7 -0.47% 11.37% 26.14 5.57
Nasdaq Index 25,955.3 -0.71% 11.67% 40.90 7.39
Dow Jones 52,215.2 0.41% 8.64% 22.84 5.78
Europe SXXP 635.8 -1.39% 7.36% 16.77 242
Nikkei 225 62,693.2 -4.03% 24.54% 19.91 2.72
CN-Shanghai 3,690.5 -0.69% -7.01% 16.29 1.45
Korea-Kospi 5,550.3 -2.08% 31.71% 10.16 1.37
HongKong 23,0934 -4.52% -9.90% 11.65 1.21
VN-Index 1,774.2 4.00% -0.58% 13.53 1.96
Malaysia 1,611.6 0.24% -4.08% 14.00 1.50
SET Index 1,562.7 -0.66% 24.05% 14.80 1.45
Indonesia 5,439.3 4.90% -37.10% 12.08 1.46
Phillippines 5,728.6 -0.94% -5.36% 8.58 1.17
India 73,123.8 -2.15% -14.19% 20.13 2.87

WTI 103.3 1.83% 79.85%

Gold 3,996.1 -4.07% -7.48%

Bitcoin 81,328.7 -0.37% -7.21%

Nguon: bloomberg
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DIEN BIEN TTCK THE GIOI

Toan canh thdng tin tac dong dén dién bién TTCK thé gi¢i trong tuan qua

TTCK My giam diém trwdc ap luwc gia dau tang manh va ban thao cd phiéu cdng nghé.
TTCK MY trai qua tudn giam diém khi cing thang Trung Dong day gid dau tdng manh, trong
khi lan séng ban thdo c6 phiéu cdng nghé va ha tang Al tiép tuc lan réng. Gid dau tdng cao
do rui ro nguén cung gia tang va xung dot Trung Ddng leo thang d3 lam sdng lai lo ngai vé
lam phat.

Tong thong Trump dé xuat ho tro moi ngwei dan 5.000 USD va géi clru tror 8 ty USD cho
néng dan. Cic cam két tai chinh dwoc dua ra dé cling ¢ sy Ung hd cla clr tri cho dang
Cong hoa trudc cudc bau cl gitra nhiém ky My ngay 3/11.

Nhu cau hop déng hoan dai rii ro tin dung (CDS) trai phiéu A.l ting dot bién. D& phong
ngtra lan séng Al ha nhiét, giao dich CDS trai phi€u Oracle, Amazon, Meta va Nvidia vuwot 9
ty USD/tuan trong thang 9 tang 2 ty so vdi thang 7.

SpaceX va Tesla xem xét kha ndng sap nhap thanh tdp doan 3.500 ty USD. Thong tin thic
day c6 phiéu SpaceX va Tesla tdng manh. Tuy nhién, Elon Musk cho biét chua cé thda thuan
va chua duoc c¢d dong Tesla thdng qua.

Chi s6 kinh t& dan dat (LEl) cia My thang 9 cho thay trién vong ting truédng van duy tri.
Chi s6 LEI gitr & murc 99,6 diém, trong 6 thang gan nhat ting 0,6% phan anh kha ndng nén
kinh té ti€p tuc ma& rong.

Gia hang héa nhap khau vao My tang manh trong thang 9, Iam ting ap lwc lam phat.
Theo Bé Lao déng MY, gid nhdp khau tidng 1,1% so véi thang trudc va 8,1% svck, mirc tdng
ndm manh nhat ké tir thang 7/2022.

S6 don tro’ cap that nghiép lan dau trong tuan két thac ngay 17/10 gidm tré lai. SO liéu
tuan nay & murc 194.000 don, thdp hon mirc du bdo 200.000 don cling nhw mirc 199.000
don cla tuan trudc do.
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My va Israel dwoc cho 1a 1én ké hoach tdn cdng Iran sau cudc bau ctr gitra nhiém ky
ngay 3/11. Téng thdng Donald Trump cdnh bdo “mdt diéu gi dé” s& xay ra trong tuong lai
gan trong khi nhan sy ngoai giao My dang duoc rat bét khdi vung Vinh. Théng tin tac
ddéng manh dén gia dau thé.

Loi suat trai phiéu chinh phu Phap ting lén gan 4,9%, tiém can mirc cao nhat 24 nam.
Khing hodng leo thang & Phép ciing cé thé tac déng dén cac nén kinh té I&n khéc trong
khu vurc déng euro, dac biét 13 Italy..

Ngan hang Trung wong Nhit Ban (BOJ) cé thé nang l3i suat theo chu ky khoang 3
thang/lan. Cac dot tang duwoc dy bdo vao thang 12/2026 va vao thang 3 hoac 4/2027
nham kiém soét lam phat va ky vong ho tro déng Yén.

GDP Trung Quéc tiang 4,5% trong quy 111/2026, cao hon mirc 4,3% cha quy trwédc va
vuot du bao 4,4%. Tinh chung 9 thang, GDP tang 4,6%, phu hgp v&i muc tiéu tang
trwdng ca nam 4,5-5%.

Chirng khoan Trung Qudc roi vao thi trwdng gia xudng khi CSI 300 gidm 20% so véi
dinh thang 6. Ap Iyc dén tir lan séng ban thdo ¢6 phiéu cong nghé, tiéu dung ndi dia yéu
va Trung Quéc chua trién khai cac géi kich thich kinh té€ 1on.

Nhan dan té (CNY) tang Ién mirc cao nhat hon 4 ndm trong tudn. Co thoi diém ty gid
dat 6,6789 CNY/USD va dugc dy bdo ti€p tuc ting gia vao cudi ndm. Pa ting duoc ho tro
b&i xuat khau va cac doanh nghiép ban ra ngoai té.

NHTU Indonesia ngay 21/10 gii¥ nguyén l3i suat chi chét & mirc 5,75% lan thir tu lién
tiép. Dong thai dién ra khi thi truéng lao déc do nguy co MSCI ha phan loai TTCK
Indonesia khdi nhédm thij trudng mai néi va déng Rupiah suy yéu.



DIEN BIEN TTCK THE GIOI VY VPBank Securities

TTCK My gidm diém trwéc ap lwe gia dau ting manh va ban thao ¢d phiéu cdng nghé

* TTCK MY trai qua tuan gidm diém khi cing thang Trung Dong day gid dau tidng manh, trong khi lan séng ban thao c6 phi€u cdng nghé va ha tang Al ti€p tuc lan rong. Mua béo cdo két qua kinh doanh
khong tao duwoc diém sang khi Meta giam 7% du doanh thu va lgi nhuan vuot du bao, do k& hoach tang chi tiéu vén lam day |1én lo ngai cac tap doan cong nghé phai vay thém no dé tai tro cho ha tang
Al, kéo theo Alphabet, Microsoft va Amazon cung giam. Dong tién xoay sang nhdm phong thl nhu hang tiéu dung thiét yéu, trong khi c6 phiéu tai chinh chiu 4p luc. Tinh chung ca tuan, chi s6 S&P 500
giam 1%, Nasdaq giam 2,1%, trong khi Dow Jones tang 296 diém.

®  Gi4 diu tang cao do rdi ro ngudn cung gia tdng va xung dot Trung Dong leo thang d3 lam s6ng lai lo ngai vé lam phat, d&t trong b6i canh CPI thang 9 tang t6c 1én 3,7% va PPl ting 6,3% so véi cung ky. TAm
ly than trong con bi khuéch dai bdi cudc bau clr gitra nhiém ky chi con chwa day hai tudn nita. Trong cudc hop tuan téi, Fed duoc du bao gith nguyén 13i suat (xac suat khodng 91%), nhung thi trudng van
dinh gid khoang 83,5% kha nang ting 13i suat 25 diém co ban vao thang 12. Tuan tdi, thi trudng s& theo d&i quyét dinh cla Fed, mua bao cdo két qua kinh doanh clia nhdm cong nghé vén héa Ién, cung
dién bién dia chinh trj tai Trung Dong va Ukraine.

Weekly 10/25/2024 - 10/23/2026 - 7Bl S&P 500 INDEX - Last Price 7623.68 Ml Moving Average(Exponential,21,0)  (SPX) 7568.24 Ml Moving Average(Exponential,233,0) (SPX) 5781.86 . I Moving Average(Exponential,144,0) (SPX) 6367.08
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- 6000.00

M Fast $K(12) (SPX) 34.9974 M Fast $D(3) (SPX) 63.4031
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Ngudn: Bloomberg, VPBankS
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Co phiéu cdng nghé My bi ban thao do néi lo vé chi tiéu von cho Al d3 cham dinh

* (6 phi€u cong nghé My dang bi ban thdo manh trong thoi gian gan day vi ndi lo vé ngudn vén cho cudc dua dau tu tri tué nhan tao (Al) dang vuot qua dong tién va chu ky dau tw nay cé thé da cham
dinh. Phién ngay 22/10, Nasdaq mat 2,6% va chi s6 ban dan gidm 6,7%, sau khi nhém chip da gidam khoang 20% so véi dinh thang 6 va cac quy phong hd ban c6 phiéu cong nghé nhanh nhat trong it nhat
mot thap ky. Diém dang cha y 1a kich ban d3 d6i chiéu khi thi tredng khéng con s cac tap doan |&n chi qua tay, ma so da chi tiéu von da cham dinh (Meta d3 4m dong tién tu do, Alphabet phai huy dong
von ¢6 phan), diéu truc tiép lam gidm doanh thu ky vong va loi nhuan cta nganh chip. Trong khi d6, thu nhap cla cac hyperscaler (Microsoft, Alphabet, Amazon, Meta) van ting t&t, nén murc dinh gia bi
nén chi yéu do gia giam.

= Chi s8 dinh giad P/E forward cia nhém céng nghé da roi tir khoang 30 Ian xudng 19 Ian, thap hon mic binh quan dai han 21,6 [an, va phan chénh so véi chi s& S&P 500 chi con khodng nira diém. Do d6,
dinh gia khong con dat, nhung néu capex bi cit gidm thi EPS dy phdng clia nhdm ban dan va ha tang s& bi ha va mc dinh gia “ré” hién nay cé thé chi 1a do gidc. Trong ngan han, can theo ddi cudc hop
cla FED trong tuan tdi, 13i suat trai phi€u 10 ndm, gia dau gia dau, va hwdng dan capex 2027 cla cac hyperscaler.

Monthly 3/31/1994 - 10/24/2026 &M S&P 500 Information Technology Sector P/E 19.0429 M Cond, Rel(sec) &M S&P 500 Index 18.5315 M Cond, Rel(sec)
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Gia dau tang manh tiép tuc gay sirc ép cho lam phat trén toan cau

Gia dau Brent déng clra tuan nay & mirc 116,72 USD/thung, mirc cao nhat tir cudi thang 4, tang khodng 6,2% trong tuan va la tudn tang thi ba lién ti€p trong khi WTI 1én 103,27 USD. Gia dau tdng manh
do phin bu rdi ro dia chinh tri, trong khi xuat khiu dau viing Vung Vinh d3 gan vé mdc tredce chién su, nhung gid van vot 1én do cac vu tan cdng mdi nham vao A Rap Xé Ut, trong d6 c6 cac dot Houthi
tan cdng muc tiéu cda Saudi. Thi trwdng cling ngay cang ky vong My s& ndi lai cdc don tan cdng Iran trong vai tuan tdi.

Trong khi d6, lam phat toan cau dang ting néng tr& lai nhat |a tai Chau Au nhu: Tay Ban Nha 5,0%, Y 4,2%, Eurozone 3,8%, My 3,7%, Phap 3,4%, Dirc 3,3% vdi sb liéu thang 9 vira qua S& liéu nay chua
phan anh xu huéng ting manh cla gia dau hién tai do d6 CPI thang 10 nhiéu kha nang con cao hon. Tac dong Ién lam phét toan phan dén nhanh qua xdng dau va dién. Tay Ban Nha va Y dang nhay nhat,
theo t6i 1a do ndng luvong chiém ty trong I&n hon trong rd CPI. Gidi phan tich chia sé mdt nhan dinh rang cu séc ndng luong ban dau chl yéu day lam phat toan phan, con lam phét 18i tdng cham va cé do
tré. Hé qua 1a kinh té ctia nhiéu qudc gia vao thé khé véi trang thai dinh lam. Fed, ECB va BOJ duoc du bao sé gitt nguyén |3i suat trong cudc hop thang 10 nhuwng véi ap luc lam phat hién tai dang thic ép
kha nang tang |3i suat vao thang 12 vdi trién vong diéu hau hon.

M Spain CPI on 9/30/26 5.0
M Italy CPI on 9/30/26 4.2 ',12 3
M France CPI on 9/30/26 3.4 :
M Germany CPI on 9/30/26 3.3 ]
M EuroZone CPI on 9/30/26 3.8 +10.0
W US CPI 3.7

+8.0
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Chi s niém tin ngwei tiéu dung My trong thang 10 dwoc diéu chinh ting nhwng van & mirc thap

* Chis6 tam ly ngudi tiéu dung cla Pai hoc Michigan d3 duoc diéu chinh ting 1én 48,0 vao thang 10, cao hon so vdi wéc tinh so bd 13 46,3, nhung van & mirc thap nhat trong ndm thang. Chi s& Diéu kién
kinh doanh trong 12 thang t&i tang khodng 14%, song van thap hon khodng 16% so véi thang 10/2025, nghia 13 ky vong méi chi hoi phuc tir nén thap.

* Nguyén nhan c6t 18i vAn ndm & sirc mua va chi phéi quan diém cla ngudi tiéu dung vé nén kinh té. Chi s6 phu Diéu kién hién tai giam hoan toan do diéu kién mua hang lau bén sut 18%, phan anh tac
dong kép cla I3i suat cao va lo ngai vé kha nang chi trd. Vi hang lau bén 1d nhém chi tiéu lén, thudng phai vay va nhay cdm nhat véi chi phi vén, dién bién nay cho thay 4p luc dang tap trung vao céc
quyét dinh chi tiéu dai han. TAm ly chung hién thap hon khoang 10% so véi cung ky nam trudc va thap hon khodng 15% so vdi thang 2, thoi diém ngay tredc xung dét Iran. Diéu nay ham y cu séc dia
chinh tri, thdng qua gia niang luvong va chi phi sinh hoat, van |13 y&u t6 nén gay strc ép I&n niém tin cla ngudi tiéu dung.

* Song song vdi d6, ky vong lam phat tiép tuc di 1én. Ky vong lam phat mét ndm duwoc xac nhan & 4,7%, tang tir 4,6% va la muirc cao nhat ké tir thang 5. Ky vong ndm nam tang thang th( hai lién tiép 1én
3,5% tlr 3,4%, cling cao nhat ké tir thang 5. Mirc tdng tuy nho, nhung viéc ky vong dai han dich chuyén cling chiéu véi ky vong ngdn han Ia diém dang chd y, vi né goi v rdi ro suy yéu kha ning neo gitt ky
vong lam phat. H& qua 1a mot thé khé vé chinh sach. Tam ly y&u di va chi tiéu |au bén suy gidm doi hdi su hd tro tir 13i suat thap hon, trong khi ky vong lam phat tiang lai han ché& du dja ndi 1dng clia Fed

| ™ University of Michigan Consumer Sentiment Index (R1) 48.0 | | University of Michigan Current Economic Conditions Index (R1) 46.7 ( i Universit:y of Michigan Consumer Expect"ns Index: (L1) 48.8
- i v ——" r——  e—— :
\ N

+120.0

90.09

QY p 'A‘\ vl“\/. ey N
VANV s W A WY 4
u N T

-~110.0

+100.0

..................... i VANE- 2 +90.0

------------------------------------------- LA (TR R A . +80.0
~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ A g N | N i +70.0
........................................... N s '_. KW Y. o '“'.' +60.0

........................................... P 1
-

........................................... ‘+40.0
omodosszonsusmnsannszneaaunssrasnasnavenazansss 7.0

""""" /v 2.0

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 i 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027

Ngudn: Bloomberg, VPBankS



DIEN BIEN TTCK THE GIOI

Loi suat trai phiéu kho bac My ky han 10 nam d3 gidm manh nh& dong tién trd an
= |gisuat trai phiéu kho bac My ky han 10 nam d3 gidm manh va rut lui tlr ving cao nhat nhiéu thap ky trong tuan vira qua. Phién th&r Ndm ghi nhan mic gidm trong ngay manh nhat hon mot ndm, dua loi
suat xudng thap nhat moét thang, trwée khi hdi nhe 1én quanh 5,0% vao thir Sdu. Da gidm chid yéu dén tir 1an séng ban thdo cé phiéu cdng nghé va Al khién dong tién chuyén sang tra an & trai phiéu chinh
phd, cuing ndi lo vé tinh bén vitng cla chi tiéu Al, dong lwc ting trudng chinh cla kinh t& M. Dit liéu nha & y&u cung véi hoat dong mua bat ddy va rdi ro dia chinh tri tai Trung Bong cling ho trg nhu cau
trai phi€u. Nho vay, xac suat Fed tang I3i suat vao thang 12 giam tir khodng trén 90% xudng khodng 83%, du thi trwong van gan nhu chac chdn (~91%) Fed git nguyén I3i suat tai cudc hop tuan téi.
* Tuy nhién, da gidm bi chan lai b&i gia dau ting, 1am lam phat do ndng lwvong dai dang, cung lap trudng nghiéng vé that chit cla Fed. Loi suat 10Y van cao hon 3i sut chinh sach khodng 100 diém co ban,
duong cong déc lén (2Y-10Y khoang 31 diém co ban, 10Y-30Y khodng 33 diém co ban), cho thay phan bu ky han 1&n. Trong ngan han, vung 4,8-5,2% nhiéu kha ning tiép tuc 1a bién dao ddng, véi cac
bi€n s& then chét |a hop Fed, gid dau, dién bién Trung Bong va bau clr gitra ky M.

Last Pnce

us Generlc Govt 1 Mth 3.9696 . US Generic Govt 3 Mth 4.1245
M US Generic Govt 20 Yr 5.3696 M US Generic Govt 30 Yr 5.3221 |

US Generic Govt 2 Yr 4.6818
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XU HUGNG DONG VON QUOC TE W VPBank Securities

Dong von qudc té tiép tuc gidm manh & Chau A trudc dp lwc ban thao cd phiéu cong nghé

* Tuan vlra qua, dong vén cb phiéu tiép tuc rat rong tai phan 16n cac thi trudng chau A méi ndi, nhung cuong do ban da diu di so vdi tuan trudc, trong boi canh loi suat trai phiéu My ky han 10 ndm giam
thém khoang 10 diém co ban vé sat m6c 5%. Tuy nhién, sang thir Sau |gi sudt bat 1én trd lai khi gid dau ting manh 1am séng lai lo ngai lam phat.

» V& din bién, Dai Loan ti€p tuc bi ban rong manh nhat (-7,59 ty USD; Iiy ké tir d3u thang -26,54 ty USD), ti€p theo 1a Han Quéc (-1,04 ty USD) va Indonesia (-370 triéu USD). An D& (+148 triéu USD) va
Thai Lan (+89 triéu USD) ghi nhan mua rong nhe, trong khi Nhat Ban chuyén sang ban rong -421 triéu USD (s6 liéu dén 16/10). Tai Viét Nam, dp lwc ban rong thu hep con -38 triéu USD trong tuan, nhung
ap lwc ban -811 triéu USD tir dau thang va —4,45 ty USD tir dau ndm van [d mdt con s6 16n.

= Ap lwc ngan han c6 thé con ti€p dién khi loi sudt My van & ving cao nhiéu thap ky, gia dau leo thang manh (Brent déng ctra 116,72 USD/thung) do cing thang vung Vinh tai leo thang, va thi truong cho
cudc hop Fed tuan tdi (ky vong gilt nguyén |3i suat).

Foreign Porfolio Investment

China 6/30/2026 13,045.06 148,180.15 166,057.90 259,178.24
India 10/22/2026 147.93 -4,026.02 -4,026.02 -32,287.49 -35,000.00 -15,322.84
Indonesia 10/23/2026 -369.58 -767.15 -767.15 -5,432.82 -3,502.36 962.52
Malaysia 10/22/2026 -45.00 -261.70 -261.70 -1,788.40 -2,355.30 -6,039.80
Philippines 10/23/2026 -144.12 -230.69 -230.69 -766.42 -935.33 294.49
Thailand 10/22/2026 89.33 -210.30 -210.30 603.47 446.67 4,297.29
Vietnam 10/23/2026 -38.01 -811.09 -811.09 -4,445.26 -4,852.59 482.58
Taiwan 10/22/2026 -7,594.31 -26,540.39 -26,537.44 -63,463.31 -77,949.12 -74,962.61
S.Korea 10/23/2026 -1,036.44 -14,179.01 -14,187.27 -140,861.06 -148,272.81 -144,900.35
Japan 10/16/2026 -420.83 35,709.50 35,709.48 85,033.30 100,804.32 79,814.43
Sri Lanka 10/23/2026 -0.10 -2.00 -1.99 -179.40 -204.87 -89.39
Euro Area 8/31/2026 11,321.40 61,366.90 362,021.90 520,080.10 66,101.00
Germany 4/30/2026 11,358.61 11,358.61 9,333.14 -17,035.98 -25,335.45
France 8/31/2026 5,721.00 4,832.00 12,185.00 26,581.00 14,186.00

United State 8/31/2026 153,942.00 157,647.00 607,758.00 1,009,591.00 376,419.00
Canada 8/31/2026 -2,009.39 -14,300.22 -2,009.39 -46.47 14,406.95
Brazil 10/21/2026 -164.69 4,005.94 4,005.94 9,024.77 10,062.03 6,981.05)

Ngudn: Bloomberg, VPBankS



VY VPBank Securities
Dién bién TTCK Viét Nam

= Chisd VN-Index tdng diém manh nhd déng luc tir mua bdo cdo KQKD.

= Thanh khodan cai thién nhwng van kha than trong.

= Pa ban rong ciia NDTNN thu hep so véi tuan trudec.

= Duw bdo xu hwéng: Chi sé VN-Index dang trong qua trinh kiém nghiém vung khang cyv
gan 1.775-1.800. Xu hudng tang diém duoc cing ¢ néu vwot qua moc 1.800 diém
v&i thanh khoan tich cuec.

Chién lwoc dau tu:

= Uu tién gilt ty trong & murc tich cuc, tap trung vao cac cd phiéu cé nén tang co ban tot
va dang co tin hiéu bt pha vé gid va thanh khodn. C4 thé mua tang ty trong khi VN-
Index diéu chinh nhe va phan ng tich cuc tai vung ho tro gan 1.740-1.760 diém. Han
ché& mua dudi khi chi s6 tién sat vung khang cu 1.800+/- diém ma dong tién chuwa xac
nhan.
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DIEN BIEN TTCK VIET NAM

Toan canh thdng tin tac dong dén TTCK Viét Nam trong tuin qua

Tin vi mo:

Ty gia diéu hanh USD tudn nay gidm nhe 2 déng xudng mirc 25.627 déng/USD. Ty gid lién
ngan hang gidm 34 déng xudng 25.842 déng/USD. L3i suat qua dém lién ngdn hang dao dong
bién do hep va dong clra & murc 3,73%.

Ngan hang Nha nwéc ddo chiéu hut rong 9.868 ty dong trén thi trwdng mé trong tuan nay.
Khoi lvgng chao thau gidm manh con 1.652 ty déng va chi ghi nhan trong hai phién ngay
19/10 va 23/10 cho thay nhu cau ngdn han thap. Trong khi dé lvong ddo han [a 11.520 ty
déng. Quy mé OMO Iwu hanh gidam xudng 95.064 ty dong.

NHNN quyét liét chi dao cac ngadn hang giam l3i suat huy dong va cho vay trong tuan nay.
NHNN d3 ra Cong van 9736 yéu cau giam t6i thiéu 0,5 diém %/nam |3i suat tién glri binh quan
glri méi ky han tir 6 thang trd 1€n va canh bdo xem xét han ché chi tiéu tdng trwdng tin dung
déi vai ngdn hang khdng chap hanh.

Duv no cho vay ky quy tai cac CTCK I3p ky luc méi trong quy 111/2026. Du ng dat khoang
457.460 ty doéng, tdng gan 11.700 ty ddng so vai cudi quy Il va tdng 24% svck. Tuy nhién, muirc
tdng van thap hon muc ting quy Il 1a hon 40.500 ty dong.

Pinh huéng thi trwrdng vén sau nang hang: Qudc hoi dang xem xét Ludt Chirng khoan sira
déi tai ky hop thang 10/2026. UBCKNN tap trung hoan thién phap ly, m& clra nha dau tu nwdc
ngoai, trién khai CCP va hd tro thu hat vén dai han.

Twr cudi ndm 2025 dén thang 10/2026 c6 10 doanh nghiép IPO gia tri 60.900 ty déng. Du s6
doanh nghiép IPO it hon nhuwng gia tri bang 9 1an téng gid tri 16 doanh nghiép trong giai doan
2021-2024 cho thay su cai thién vé chat lwvong va quy mé.

HNX du kién dwa quyén chon chi s6 VN30 vao giao dich tir quy 1/2027. San pham quyén
chon d3u tién tai Viet Nam s& gép phan da dang hda céng cu dau tu, hd tro phong nglra rii ro
va cai thién thanh khoan thj truong.

W VPBank Securities

Viét Nam xuat siéu 1,82 ty USD trong nira dau thang 10 va Ia ky xuéat siéu th 2 lién
ti€p. Tinh dén ngay 15/10, téng kim ngach XNK dat 945,07 ty USD, vuot mirc 930 ty
USD cd nam 2025. Lily ké nhap siéu gidm xuéng 17,66 ty USD.

Quy dinh giao dich vang: Tir 16/10/2026, mua ban vang trong ngay tir 5 triéu déng tré&
|&n phai thanh todn khdng dung tién mat (Nghi dinh 390/2026/ND-CP sira ddi Nghij
dinh 24/2012).

Gia dat va bat dong san "chac chan s& giam" trong thoi gian t&i. Theo Thi tudng Lé
Minh Hwng, cac chinh sach phat trién nha & x3 hdi, nha & cho thué dang tao ap luc kéo
giam gid nha. Nha nudc cling sé tang cwong diéu tiét gid dat sau khi Luat Dat dai (sira
déi) dwoc théng qua.

D4t cong nghiép phia Nam tang sirc hit nhé dong vén FDI céng nghé cao. Theo
CBRE, dién tich hap thu dat cong nghiép phia Nam dat 163 ha trong 9 thang 2026, tang
56% svck; gia thué binh quan 185 USD/m?, tang 1,5% svck.

Kiéu héi chuyén vé TP HCM trong quy 111/2026 dat gan 2,9 ty USD, ting gian 40%
svck. Liy ké 9 thang, luvgng kiéu hoi dat khoang 9 ty USD, tiép tuc duy tri xu huéng
tang.

TP HCM s& d3u gia lai 3 16 dat tai Tha Thiém véi téng gia khéi di€ém hon 14.500 ty
déng. L6 3-12 c6 giad khéi diém 1 ty ddng/m2 cao nhat thi trwdng hién nay. Ba 16 dat
nay tirng bi hdy két qua dau gia nam 2021.

Bd Cong Thwong dé xuat sém ap dung biéu gia dién sinh hoat 5 bac. Viéc rut con 5
bac it tdc dong dén da sd hd dung dién & murc trung binh con céc hd tiéu thu dién cao
phai trd nhiéu hon, gildp tang hiéu qua tiét kiém dién.

Xuat kh3u tdm Viét Nam dat 3,7 ty USD trong 9 thang dau ndm 2026, ting 11% svck.
Pong luc tang trudng chld yéu dén tir thi trwdng Trung Quéc va cac nwdc thudc khoi
CPTPP nhwng xuat khiu sang My va EU tiép tuc suy giam. 12



DIEN BIEN TTCK VIET NAM

Toan canh thoéng tin tac dong dén TTCK Viét Nam trong tuan qua

Tin doanh nghiép niém yét:

VPB: VPBank dat hon 11.000 ty dong loi nhuén truéce thué trong quy 111/2026, quy thi hai lién
ti€p 1ap ky luc. Ly k& 9 thang, loi nhuan trudc thué hgp nhat dat gan 30.000 ty dong, tang
47% svck va hoan thanh 72,4% k& hoach ndm

VPX: VPBankS dat téng doanh thu gan 10.600 ty dong trong 9 thang dau ndm 2026, gap gan 2
[an svck. Loi nhudn trudc thué dat 3.516 ty dong, tang 8% svck. Du ng margin cla VPBankS
dat gan 40.000 ty déng, tdng 17% so v&i dau nam.

MSN: Tap doan Masan 9 thang dau nam 2026 dat doanh thu thuan 89.118 ty doéng, tang
52,7% svck. Loi nhuan sau thué trwéce lgi ich cd dong thiéu sé dat 10.325 ty dong, gap 2,3 lan
svck, vurot ké hoach ca ndm 2026 la 10.000 ty dong.

LPB: LPBank ghi nhan lgi nhudn trudc thué quy 111/2026 dat 4.448 ty dong, tdng 29% so VJi
cung ky 2025. Béng lyc tang trudng dén tir thu nhap dich vu. Ly k& 9 thang, LNTT dat 10.421
ty déng, tdng 9% va hoan thanh 70% k& hoach nam.

SSI: Chirng khodn SSI quy 111/2026 dat LNST1.043 ty déng, gidm 27% svck. K&t qua suy gidm do
doanh thu méi gidi gidam 62% va |3i tir danh muc ty doanh (FVTPL) gidm 33%. Lily k& 9 thang,
LNST dat 3.432 ty dong tdng khodng 8% svck.

TCX: CTCP Chirng khodn Ky Thwong (TCBS) quy 111/2026 dat loi nhudn trudc thué 2.152 ty
ddng, mirc cao nhéat lich s hoat dong. Lily k& 9 thang, loi nhuan truwdc thué dat 5.708 ty
ddéng, tang 13% svck va hoan thanh 76% k& hoach nam.

VIX: CTCP Chirng khodn VIX quy 111/2026 Igi nhuén sau thué chi con 174 ty déng, giam 93% do
hoat déng tw doanh kém tich cwc va ddnh gid lai danh muc dau tu. Ly k& 9 thang, VIX dat
388 ty dong loi nhuan sau thué, giam 91% svck.

W VPBank Securities

TCB: Techcombank 13i quy Ill ky luc 10.400 ty déng, tdng 25,8% svck. Liiy k& 9 thang,
LNTT dat 28.900 ty déng, tang 23,7% svck. D&n cudi thang 9, ty 1& no xdu & mic
1,36%, tang tir 1,15% cudi quy Il.

FPT: CTCP FPT 9 thang dau ndm 2026 dat doanh thu 40.023 ty déng, tdng hon 12%
svck. Loi nhuan truwdc thué dat 8.770 ty dong, ting 17% svck. Mang cdng nghé van
tang trudng vdi doanh thu 35.515 ty dong, tang gan 15%.

NT2: Pién lwc Dau khi Nhon Trach 2 dat doanh thu quy 111/2026 hon 2.807 ty dong,
tang 46% svck. LNST dat gan 419 ty dong, tdng 95% svck. Liiy k& 9 thang, LNST hon 906
ty dong, tang 57% va vuot 211% ké hoach ndm.

QTP: CTCP Nhiét dién Quang Ninh dat doanh thu quy 111/2026 2.815 ty déng, tang 37%
svck. LNTT dat 95 ty déng, tang 129%. Liy ké 9 thang, QTP dat 750 ty déng LNTT vuot
25% k& hoach Igi nhuin ca nam 2026.

NTP: Nhuwa Thi€u nién Tién Phong quy 111/2026 dat doanh thu thuan 2.106 ty déng,
tang 30,9% svck. LNTT dat 353 ty dong, ting 12,6%. Liy k& 9 thang, NTP dat LNTT
1.233 ty dong, tang 30% bang 137% k& hoach nam.

PHR: CTCP Cao su Phudc Hoa ghi nhan lgi nhuén sau thué 9 thang dau nam 2026 dat
gan 1.000 ty déng, gap gan 3 lan cung ky nhd gid cao su duy tri & mirc cao va nguén
thu tir hoat dong khu cong nghiép.
NVL: Novaland wdc dat doanh thu thudn hop nhat hon 5.000 ty déng va lgi nhuan sau
thué trén 1.100 ty dong trong quy I11/2026. Liiy ké 9 thang, doanh thu thuan dat hon
10.000 ty déng, trong khi lgi nhuan sau thué vuot 2.800 ty dong.
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DIEN BIEN TTCK VIET NAM VY VPBank Securities

Chi s6 VN-Index tang diém manh nho dong luc tir mua bao cao KQKD

* Mua bdo cdo kinh doanh quy Il dat cao diém vé&i nhiéu doanh nghiép dau nganh ting trudng tich cyc da gitp thi tredng cé tuan tang diém dau tién sau 4 tuan giam lién tiép. Chi s6 VN-Index |13y lai mdc
1.700 diém vao phién th& Tu va khép tuan tai 1.774,15 diém (+4%), ghi nhan mirc ting theo tudn manh nhat ké tir thang 1/2026, x6a sach da giam cua 3 tuan trudc. Nhdm Vingroup déng gép gan 50
diém cho chi s6, cung sy dan dat ctia nhdm ngan hang & phién cudi tuan. Thanh khodan cai thién tich cyc véi khdi lvgng giao dich trén HOSE vugt trung binh 20 phién. Tuy nhién, khéi ngoai van béan rong
gan mot nghin ty déng du mua rong hai phién gitra tuan. Vé ky thuat, chi s VN-Index tiém can vung khang cw manh 1.780 — 1.800 diém, noi hdi tu cia MA10, MA20 va MA50 khung tudn. Do d6 da hoi
phuc con phu thudc nhiéu vao nhém tru va doé rong thi trudng chua dong thuan. Chién lwgc phl hop 1a nang ty trong ¢é phiéu Ién mirc trung binh mot cach chon loc, wu tién cac ma cé két qua kinh doanh
quy Il kha quan va han ch& mua dudi khi chi s6 sat viing khang cu.

Weelély 10/20/2023 - 10%/23/2026: Bl | Viet;'lam Ho Cl';i Minh Stc:‘>ck Index / VN-Ind4x - Last P;'ice 177;4.15 | | ﬁoﬁng Ave%age(Expoé‘lential,Zlé,O) (VNIN|;)EX) 1775.10 | Méving Aveéage(Expoﬁential,Bé,O) (VNIﬁDEX) 1432.19 [ i‘doving Av;arage(Ex;;onenﬁal,iM,O) (VI;IINDEX) 1?547.47

2019 | 2020 2021 2022 | 2023 |

Ngudn: Bloomberg, VPBankS
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DIEN BIEN TTCK VIET NAM W VPBank Securities
Chi s6 VN-Index c6 thé thir thach khang cw 1.780 — 1.800 di€m trong ngan han

* Trén dd thj ngay chi s6 VN-Index vuot qua rung |ac ddu tuan véi 4/5 phién ting diém va da |13y lai cac dwdng MA10, MA20, MAS50 nhd quan tinh ting mé rong trong phién thd Tw. Nhiéu nhém c¢6 phiéu
xuat hién phién tang tran, cho thay xung luc tdng ngan han dang quay lai va m& ra co hdi cho dong tién & cac nhém da chiét khau sau. D6 rong thi trudng cai thién khi hon 50% s6 m3 trén 3 san vuot
MA20 va hon 40% vuot MAS0. Chi s6 cling d3 vugt vung khang cu tam Iy 1.700 — 1.750 diém; RSI & mirc 57, phdn dnh momentum mé réng nhung van con du dia trudc vung qua mua; MACD giao cat tré
lai v&i Histogram dwong, cling ¢ da ting mai. Trong ngan han, VN-Index nhiéu kha ning d8i mat thir thach tai vung khang cy 1.780 — 1.800 diém, noi hoi tu ciia MA100 va MA200 ngay. Nhip tich Ity di
ngang hodc diéu chinh nhe dudi vung nay 1a dién bién tich cyec, gitip cac dudng trung binh ngan han thu hep d6 déc va tao nén tang thu hit dong tién méi cho nhip ting ké tiép.

Dec
2024 |
Ngudn: Bloomberg, VPBankS



DIEN BIEN TTCK VIET NAM VY VPBank Securities
Tém tat phan tich k{ thuat VN-Index:

= Veé xu hwéng: Chi s& VN-Index déng clra quanh mdc 1.774 diém, ting dong pha trén khung ngan va trung han (Uptrend), trong khi xu huéng dai han van 13 Downtrend (dwdi MA100 va
MA200 ngay) . Nhém chi bao ki thuat nghiéng han vé phia mua, cho thay da ting dang chiém wu thé. Tuy nhién, Williams %R (-1,06) va CCl(14) (144,32) d3 vao vung qud mua, ham y chi
s ¢ thé rung lac hodc diéu chinh k{ thuat trudc khi tiép tuc ting.

* Kijch ban tuan tdi: Chi s6 VN-Index cd thé giang co quanh vung khang cu 1.775-1.800 diém (EA100/MA200). Véi tin hiéu qua mua dang xuat hién, chi s6 cé thé rung |ac ky thuat vdi ho tro
gan tai ho trg 1.742-1.760 diém (EMA10/EMA?20) trong trang thai tich Itly. Néu vuot dwoc 1.800 diém kém thanh khodn cai thién, xu huéng dai han mdéi cé co s& dao chiéu va budc vao
nhip tdng méi. Nguoc lai, néu mat hd tro 1.720 diém s& mé ra nhip diéu chinh vé vung 1.680 diém hodc sau hon.

VNindex Index Price 1,774 VND
RATING Score Weight Trend_Short term Trend_Medium term Trend_Long term
Buy 20 67% Uptrend Uptrend Downtrend
Technical Indicators Moving Averages
Name Value Action Period Simple Exponential
RSI(14) 57.24 Buy MAS 1,731 1,744
STOCH(9,6) 85.09 Buy Buy Buy
Feer Greed 12 Buy 1,720 1,735
MA10
MACD(12,26) (12) Buy Buy Buy
ADX(14) 25.43 Buy 1,740 1,742
- MA20
Williams %R (1.06) Overbought Buy Buy
CCl(14) 144.32 Overbought 1,772 1,762
MAS50
MAOs (44) Buy Buy Buy
Momentum 39 Buy 1,785 1,775
. MA100
Bollingger band 1,794 Buy Sell Sell
ROC 4.99 Buy 1,797 1,757
MA200
Psar 1,681 Buy Sell Buy
Buy: 10 Sell: 0 Buy: 9 Sell: 3

Summary Buy Summary Buy
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Thanh khoan cai thién nhuwng van kha than trong

* Tuan vlra qua, VN-Index bat ting 4,0% |&n 1.774,2 diém, murc ting tuan manh nhat trong dit liéu bang tir dau thdng 3, trong bdi cdnh dong tién cai thién nhung van than trong. Thanh khoadn phuc hdi khi
gid tri giao dich binh quan toan thj trwvong dat 17.260 ty dong/phién (+18% so vdi tuan trudc), trong do khdp 1énh dat 14.654 ty déng/phién (+19%). Mirc tang chl yéu dén tir khép Iénh, con giao dich
théa thuén it bién dong (khoang 2.600 ty ddng/phién, so v&i khodng 2.300 ty dong cla tudn truéce).

* Thanh khoan khép I&nh ghi nhan mutc cao nhat trong 5 tudn gan day (tlr tudn 18/09), nhuwng chi & quanh binh quan 11 tuan gan nhat (khodng 14.400 ty dong) va van thap hon cac tudn cao diém thang 8-
9 (15.000-16.800 ty ddng). Thanh khoan toan thij truvdng thap hon khodng 4% so vdi binh quan 11 tudn (khodng 17.900 ty déng). Dong tién chd déng vi vay mdi cai thién nhe, chua cé diu hiéu lan tda
manh. Nha dau tu nén wu tién chon loc danh muc thanh khoan, cé nén tang co ban t6t cing nhém c6 phiéu dan dat néu thj trwong giltt duoc vung ho tro 1.740-1.760 diém.

Gia tri giao dich trén toan thi trwrong

B GTGD khdp Iénh binh quan ngay theo tuan (trai) GTGD binh quan toan thj trudng theo tuan (trai) = \/N-Index
70.000 2.000,0
60.000 1.800,0
)
50.000 1.600,0
40.000 1.400,0
30.000 1.200,0
20.000 1.000,0
10.000 800,0
- 600,0
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Da phan cac nhém Nganh ghi nhin ting gia va thanh khoan phuc héi

* Tuan vira qua, thi trudng phuc hoi trén dién rong khi VN-Index tang diém manh gitp 20/23 nhém nganh ting diém va 3 nhém giam. Nhém cb phiéu VinGroup dan dat véi muirc ting 8,9%, tiép theo Ia
Logistics (+6,2%), Bat dong san (+5,2%), Bat dong san KCN (+4,6%), Dét may (+4,6%), Chirng khodn (+3,6%), San xudt & phan phéi dién (+3,3%) va Hoa chat (+3,3%). Dang chu y, VinGroup, Logistics, Bat
déng san va Chirng khoan déu dao chidu tdng manh sau khi gidm hodc yéu & tuan trudc. Nguoc lai, chi cé Bao hiém (-2.7%), Cong nghé thong tin (-1,8%) va Dugc pham (-0,6%) giam diém.

= V& dong tién, thanh khodn cai thién & 17/23 nhdm nganh. Gia trj giao dich tdng manh tai Bat ddng san KCN (+98%), Logistics (+97%), San pham ndng nghiép (+83%), Dét may (+71%),... Trong dé Bat déng
san KCN, Logistics, Dét may va Chirng khoan cé gid va thanh khodn cling ting. Thanh khoan chi thu hep & Dugc pham (-26%), Cao su tu nhién (-20%), Dau khi (-19%) va Tai nguyén (-19%). VinGroup ting
manh nhat thj trudng (+8,9%) nhuwng thanh khoan chi tdng 2,8%, cho thay da tdng chua cé dong tién xac nhan. Twong tyw, Dau khi ting 2,6% nhuwng thanh khoan giam 19%.

Bién dong gia theo nhém Nganh (theo tuin) Bién dong thanh khoadn theo nhém Nganh (theo tuin)
Bién dong gia tuan trudc B Bién dong gia tuan nay Bi€n dong thanh khoan tuan trudc H Bién dong thanh khoan tuan nay
VinGroup B T B3t dong sén KCN g
Logistics e Logistics o
Bt dong sin s Sin phém néng nghiep s
B4t dong sén KCN a4 Dét may o nam
Dét may [ ap% San xuat & phan phéi dién [ 532% |
Chirng khoan [ 36% Chitng khoan [ 4a7% |
San xuat & phan phéi dién T 33% | Hang khéng & DV hang khéng | 34,3% |
Héa chét [ 33% | Thay hai san [ 31,6% |
Thay hai san [ 2,7% | Hoéa chat [ 31,3% |
San phdm ndéng nghiép [ 2,6% | B4t dong san | 30,3% |
Dau khi [ 26% | Xay dung & VLXD 23,6% |
Ban |é [ 2,2% | Cong nghé thong tin 151050
Hang khéng & DV hang khong 1,7% | Ban lé 13,2
Xay dung & VLXD 1,6% Ngan hang 12, 0
Viettel [1,5% | Hang tiéu dung 11,5580
Cao su tu nhién [1,5% | B3o hiém 8,65l
Ngan hang [1,3% | VinGroup 2,8%1
Hang tiéu duing o, 550 Viettel -2,6% |l
O t6 & phy tung 0,670 O t6 & phu tlng -4,8%[
Tai nguyén 0,2% I Tai nguyén -1 S5
Duoc phdm 0,68 Dau khi -1 5
Céng nghé thong tin [ -1,8% Cao su ty nhién - 15185
Bao hiém [ 27% Duoc phdm £25,8% |
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Da ban rong cia NDTNN thu hep so véi tuin trwéc

» Tuan vira qua, khéi ngoai ti€p tuc ban rong khoang 873 ty déng trén toan thi trudng (gia tri khép 1€nh), thu hep manh so v&i mirc 2.846 ty dong cha tuan trudce (-69%), trong béi canh VN-Index phuc hoi
tich cyc 1én 1.774,2 diém. DAy |a tudn ban rong th&r ndm lién ti€p, véi tdng gid tri khodng 11.184 ty dong. Lwc ban tap trung & nhdm ngan hang (ACB, VCB, STB, MSB) va mét s c6 phiéu von hda lén, trong
khi dong mua quay tré lai & mot s6 c¢d phiéu tru. Ap lwc ban rong ndi bat gom: ACB (-846 ty dong), FPT (-644 ty dong), VCB (-311 ty dong), STB (-231 ty dong), KDC (-222 ty ddng), MSB (-140 ty dong),...
Nguoc lai, chiu mua rong tap trung vao: TCB (+991 ty déng), MSN (+392 ty dong), VIC (+307 ty dong), FRT (+266 ty dong), HPG (+92 ty déng), CTG (+80 ty dong),...

» Ly ké tir ddu ndm, NDTNN d3 ban rong khoang 89.433 ty dong, mirc ban rong ti€p tuc mé rong so véi tuan trudc (88.560 ty dong). Viéc khdi ngoai van ban rong 5 tuan lién ti€p nhung cuwdong do gidm
manh, clng vdi viéc mua rong trd lai TCB va VIC, cho thay ap Iwc ban d3 ha nhiét khi thi trwdng hdi phuc. Tuy nhién, chua thady dau hiéu dong vén thu déng va hiéu rng “co cdu danh muc” chay vao déng
ké sau cdt m&c nang hang. Nha dau tu nén theo ddi sat dién bién gidi ngan thuc té clia cac quy ETF theo 16 trinh nang ty trong trong cac tuan t&i, dong thoi wu tién cdc ma cé dong tién ngoai chon loc 6n
dinh thay vi ky vong ddo chiéu dién rong ngay lap tirc.

Giao dich NDTNN toan thj trwéng theo tuan Top NDTNN Mua/ban rong 1 tuan (ty VND)

TCB 991
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Dong vén ETF mua rong nhe tré& lai véi gia tri ho'n 1 triéu USD

* Tuan vira qua, dong vdn trén kénh ETF ddo chiéu sang vao rong khodng 1,18 triéu USD, sau khi rut rong 5,76 triéu USD cla tudn trudc. Dong vén vao chl yéu tir DCVFMVN30 ETF Fund (+1,43 triéu USD)
va DCVFMVN Diamond ETF (+0,26 triéu USD). & chidu nguwaoc lai, Global X MSCI Vietnam ETF (-0,49 triéu USD) va KIM Growth VNFINSELECT ETF (-0,1 triéu USD) bi rdt nhe. Cac quy quy mo |&n nhu VanEck,
Fubon FTSE va Xtrackers khéng ghi nhan dong vén trong tuan.Trong 1 thang gan nhat, kénh ETF chuyén sang rut rong khoang 21,42 triéu USD, chu yéu tir VanEck Vietnam ETF (-16,24 triéu USD) va
DCVFMVN Diamond ETF (-7,20 triéu USD), cung KIM Growth VN30 ETF (-2,4 triéu USD) va Xtrackers Vietham Swap UCITS ETF (-1,2 triéu USD), dugc bu mot phan bdi DCVFMVN30 ETF Fund (+5,36 triéu
usD).

= Trong 3 thang gin nhat, dong vén ETF vao rong khoang 18,96 triéu USD, dén chl yéu tir quy KIM KINDEX Vietnam VN30 ETF Sy (+65,92 triéu USD) nh& hoat dong tai co ciu va gidi ngdn dén dau nang
hang, d bu céc khoan rut & VanEck (-16,24 triéu USD), Fubon FTSE Vietnam ETF (-12,36 triéu USD) va Xtrackers (-12,14 triéu USD). Tinh chung 6 thang, dong vén rut rong 87,39 triéu USD va khoang 306
triéu USD trong 1 ndm. Téng quy mo cac quy theo d&i khoang 2,23 ty USD.

Vietham ETF Funflow

U.S. Millions Dollar Summary Fund Flows ($Millions)

No Name F‘;;r:::;e NAV % Premium 1 Week 1 Month 3 Month 6 Month 1 Year

1 DCVFMVN30 ETF Fund 227.30 1.31 0.13 1.43 5.36 4.38 -5.98 -6.51
2 DCVFMVN Diamond ETF 411.99 1.27 0.05 0.26 -7.20 -1.69 3.74 -35.32
3 KIM GROWTH VN DIAMOND ETF 2.76 0.47 (0.73) 0.05 0.05 0.14 0.24 0.24
4 Fubon FTSE Vietnam ETF 332.90 0.56 (1.09) 0.0 0.00 -12.36 -70.43 -161.77
5 VanEck Vietnam ETF 480.48 17.19 (0.76) 0.0 -16.24 -16.24 -30.36 -60.61
6 Xtrackers Vietnam Swap UCITS E 348.23 39.25 (0.33) 0.0 -1.2 -12.14 -16.80 -21.40
7 SSIAM VNFIN LEAD ETF 23.35 1.10 0.04 0.0 0.3 2.67 2.67 5.16
8 CGS Fullgoal Vietnam 30 Sector 11.25 1.27 (0.48) 0.0 0.18 0.26 0.11 0.65
9 SSIAM VN30 ETF 9.85 0.92 0.27 0.0 0.19 0.64 0.73 1.80
10 DCVFMVN Mid Cap ETF 10.72 0.45 1.28 0.0 0.05 0.13 -0.67 -0.52
11 SSIAM VNX50 ETF 7.60 1.09 1.12 0.0 0.0 1.99 1.99 2.20
12 MAFM VNDIAMOND ETF 7.25 0.54 0.59 0.0 -0.1 -0.99 -3.21 -4.08
13 KIM KINDEX Vietnam VN30 ETF Sy 263.73 20.44 (1.12) 0.0 0.0 65.92 55.01 -3.18
14  Premia Vietham ETF 5.08 12.09 (0.67) 0.0 0.0 0.00 -1.29 -1.94
15  CSOP FTSE Vietnam 30 ETF 3.52 1.21 (0.23) 0.0 0.0 -1.5 -1.88 -1.14
16 KIM Growth VN30 ETF 89.32 0.50 (0.36) 0.0 -2.4 -4.67 -7.07 -8.66
17  MAFN VN30 ETF 20.04 0.90 0.84 0.0 0.09 -3.29 -10.92 -14.52
18  KIM Growth VNFINSELECT ETF 6.59 0.66 (4.80) -0.1 -0.06 -2.52 -4.08 -4.41
19  Global X MSCI Vietnam ETF 34.57 24.52 (0.66) -0.49 -0.49 -1.74 0.82 8.15

2,230 1.18 -21.42 18.96 -87.39 -305.86
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Kich ban thj trwé'ng trong ngan han:

= Kich ban lac quan (70%): Chi s6 VN-Index dang quay tr& lai xu hwéng tang ngan han va kiém nghiém vung khang cy gan 1.775 — 1.780 diém. Kha ndng xuat hién rung lac diéu chinh nhe
(pull back support) va tich Iy v&i ving hd tro gan tai 1.740 — 1.760 diém. Kich ban co s& 13 hinh thanh nén tich Ity mdi, che xic tac tir KQKD quy 3 va sy cai thién clia dong tién. Néu vuot
qua vung khang cy 1.800 diém, chi s6 VN-Index c6 thé 6n dinh xu huwdng tang hudng téi viing 1.850 — 1.870 diém khi xuat hién tin hiéu tang di kém dong tién xac nhan.

» Kich ban than trong (30%): N&u chi s6 VN-Index kiém nghiém khong thanh cong vung 1.775-1.800 va quay lai xu huwéng gidm, dé mat ngudng hd tro gan 1.720 diém, cd thé xac nhan xu
huwdng gidm sau hon véi kha ndng kiém nghiém lai day cli 1.650 diém.
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Chién lwgc dau tu:

\"/ VPBank Securities

= Uu tién gilr ty trong & murc tich cwe (60-70% cb6 phiéu), tap trung vao céc c¢d phiéu cé nén tang co ban tét va dang co tin hiéu bt phd vé gia va thanh khoan. C6 thé mua tang ty trong khi
VN-Index diéu chinh nhe va phan &ng tich cwc tai vung hd tro gan 1.740-1.760 diém, sau dé ting ty trong khi chi s6 vuot lai 1.800 diém kém thanh khodn cai thién. Han ché mua dudi khi

chi s6 tién sat vuing khang cu 1.800 diém ma dong tién chuwa xac nhan.

* Trong kich ban than trong: Néu VN-Index khong vuot duoc viung 1.775-1.800 diém va nhip diéu chinh dé mat ngudng ho tro 1.720 diém, wu tién ha ty trong c6 phiéu, han ché s dung
margin va chd thj trudng 6n dinh trd lai. Trudng hop chi sd Ui v@ vung 1.650-1.680 diém, cé thé quan sat phan (rng cung cau dé gidi ngan tirng phan vao cic cd phiéu cé nén tang tét,

nhung chi ting ty trong khi xuat hién tin hiéu tao dady va dong tién cai thién.

Ban d6 thj trwong:

Medium term
Downtrend
Uptrend
Uptrend
Uptrend
Downtrend
Uptrend
Downtrend
Uptrend
Uptrend
Uptrend
Downtrend

Medium term
Uptrend
Uptrend
Uptrend
Uptrend
Uptrend
Uptrend
Uptrend

Downtrend
Uptrend
Uptrend

Medium term
Uptrend
Downtrend
Uptrend
Uptrend
Downtrend
Downtrend

TECHNICAL ANALYSIS
NGAN HANG CHUPNG KHOAN BAT DONG SAN VAT LIEU XAY DUNG
Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating
ACB F 12 Neural Downtrend BSI E 14 Neutral Downtrend AGG [ | 10 Neural  Downtrend  HPG E:s Neutral
BID [l -3 Sell Downtrend BVS 18 Buy Uptrend CEO E 12 Neutral Downtrend HSG 24 Strong Buy
CTG |: 118 Buy Uptrend CTS 18 Buy Uptrend DIG 16 Buy Uptrend NKG 26 Strong Buy
LPB |] -6 Sell Downtrend FTS | 9 Neutral Downtrend DXG 1 Neutral Downtrend VGS 22 Strong Buy
MBB E 11 Neutral Downtrend HCM -5 Sell Downtrend HDC 18 Buy Uptrend BMP -20  Not Rated
MSB r 28 Strong Buy Uptrend MBS 7 Neutral Downtrend HDG 12 Neutral Downtrend NTP 17 Buy
SSB U 3 Neutral Uptrend SHS 7 Neutral Downtrend ITC 14 Neutral Uptrend VCS |14 Neutral
STB L 1 Neutral Downtrend Ssi E 5 Neutral Downtrend KDH 20 Buy Uptrend DHA -3 Sell
TCB i 28 Strong Buy Uptrend Vel | 9 Neutral Downtrend NLG 18 Buy Uptrend PTB |14 Neutral
VBB 115 Buy Uptrend VIX 12 Neutral Uptrend NvL [ -20 NotRated  Downtrend HT1 2  Strong Buy
VvCB [I -5 Sell Downtrend VND 7 Neutral Downtrend PDR 16 Buy Uptrend BCC -22  Not Rated
VPB 118 Buy Uptrend VPX 9  Neutral Downtrend VPI 23 Strong Buy Uptrend
THUY SAN & DET MAY BDS KHU CONG NGHIEP BAN LE & HANG TIEU DUNG
Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating
ANV 22 Strong Buy Uptrend GEG ’ 12 Neutral Downtrend KBC 4 Neutral Uptrend DGW D 1 Neutral
ASM B -10 Sell Downtrend HND -8 Sell Downtrend SZC 24 Strong Buy Uptrend FRT I: 24 Strong Buy
CMX I -8 Sell Downtrend NT2 I 24 Strong Buy Uptrend SIP 20 Buy Uptrend LIX |: 12 Neutral
FMC StrongBuy  Uptrend PC1 Bl 9 Neural Downtrend PHR -13 Sell Downtrend  MCH i 22 Strong Buy
GIL 20 Buy Uptrend POW |] -3 Sell Downtrend BCM 20 Buy Uptrend MSN IE Strong Buy
DI 22 Strong Buy Uptrend QTP RT Buy Uptrend IDC 24/ Strong Buy Uptrend MWG T} Buy
MPC I -12 Sell Downtrend REE [ 3 Neutral Downtrend LHG 16 Buy Uptrend PET le\ Strong Buy
TCM 9 Neutral Downtrend TV2 Ijm Buy Uptrend TIP B -4sel Downtrend PNJ B -26  Not Rated
TNG 22 Strong Buy Uptrend PGV | -22  Not Rated Downtrend VGC 18 Buy Uptrend PSD 4 Neutral
VHC 14 Neutral Uptrend GEX 116 Buy Uptrend NTC [ -28 Not Rated Downtrend TLG 8 Neutral
DV VAN TAI & VAN TAI THUY HANG KHONG & LOGISTIC BAO HIEM CAO SU T NHIEN
Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating
TCO -20 Not Rated Downtrend DVP [] -1 Sell Uptrend BVH -20  Not Rated Uptrend DPR E15 Buy
MHC -26 Not Rated Downtrend GMD l 26 Strong Buy Uptrend MIG -17  Not Rated Downtrend DRG [. -19  Not Rated
PVP -15 Not Rated Uptrend HAH 24 Strong Buy Uptrend BMI 16 Buy Uptrend DRI % -13 Sell
PVT -11 Sell Uptrend SGP U 3 Neutral Uptrend BIC -28  Not Rated Downtrend GVR -11 Sell
VOS 15 Buy Uptrend TCL [ | 8 Neutral Downtrend PVI -14 Sell Downtrend BRC 5 Neutral
VIP -5 Sell Uptrend vsCc ) Buy Uptrend ABI 20 Buy Uptrend PHR -13 Sell
VvTO -24 Not Rated Uptrend HVN |] -5 Sell Downtrend VNR 10 Neutral Uptrend
GSP [ 11 sel Uptrend VJC E 16 Buy Uptrend

VNM

KDC
MML
BAF
DBC

XAY DUNG & HA TANG

%Rank Rating Medium term Ma %Rank Rating Medium term
I 20 B Uptrend BSR T Sell Uptrend
D 7 Neutral Downtrend GAS -11 Sell Downtrend

22 Strong Buy Uptrend OIL -9 Sell Downtrend
| 7 Neutral Downtrend PLX -19  Not Rated Downtrend
3 Neutral Uptrend PVB E 7 Neutral Downtrend
-18 Not Rated Downtrend PVC -1 Sell Downtrend
18 Buy Uptrend PVD | 24 Strong Buy Uptrend
| 5 Neutral Downtrend PVS 1 3 Sell Uptrend
| 12 Neural Downtrend PVT B 11 Sell Uptrend
I 116 Bu Uptrend
r 20 Buy Uptrend
HOA CHAT VIETTEL + VINGROUP + CNTT
%Rank Rating Medium term Ma %Rank Rating Medium term
0 Neutral Uptrend VTK Not Rated Downtrend
[ 22 NotRated  Downtrend VGI 2 Sell Downtrend
I 22| Strong Buy Uptrend VTP -8 Sell Downtrend
L 22 Strong Buy Uptrend CTR -14 Sell Downtrend
.16 Buy Uptrend viC Strong Buy Uptrend
| ) Sell Downtrend VRE Buy Uptrend
[l -3 Sell Downtrend VHM Neutral Downtrend
-22  Not Rated Downtrend VPL Strong Buy Uptrend
{ 13 Neutral Uptrend FPT || Not Rated Downtrend
E& Buy Uptrend
DU'Q'C PHAM
%Rank Rating Medium term Ma %Rank Rating Medium term
1 Neutral Downtrend TRA 22  Not Rated Downtrend
-22  Not Rated Downtrend DHG 26  Not Rated Downtrend
-24  Not Rated Downtrend DMC 7/ Neutral Downtrend
f_l 11 Neutral Uptrend DCL -1 Sell Uptrend
l 1 Neutral Downtrend DVN 24  Not Rated Downtrend
’j 19 Buy Uptrend DBD 5 Neutral Downtrend
1_|1 8 Buy Uptrend DHT I:-21 Not Rated Downtrend
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Danh muc theo doi theo PTKT:

TOP 25 CO PHIEU TIEM NANG THEO PTKT TRONG TUAN NAY
Tiéu chi loc: Score | Thanh khodn | RS Rating

1 Week Money Flow Gia

Tén Cong Ty Nganh Score change (%) 5D (%) (23/10/26) Khéi lwgng TB 5P RS_Rating

1 MSB MSB Bank Ngan hang 28 4.70% -1% 15,500 10,810,500 94 Strong Buy
2 TCB Techcombank Ngan hang 28 3.00% 6% 34,200 19,544,080 Strong Buy
3 ORS Ching khodn Tién Phong MGi gidi chirng khodn 28 18.50% 105% 16,000 5,939,180 88 Strong Buy
4 TVN Thép Viét Nam Thép va san pham thép 28 7.30% 29% 10,300 976,453 91 Strong Buy
5 MSH May Séng Hong Hang May madc 28 8.70% 62% 34,200 186,220 Strong Buy
6 VPL Vinpearl Dich vu giai tri 28 8.90% 26% 86,000 871,100 81 Strong Buy
7 0oCB Ngan hang Phuong Bong Ngan hang 28 7.50% 43% 10,800 1,808,080 Strong Buy
8 VIC VinGroup Bat dong san 28 10.00% -14% 236,500 2,299,080 96 Strong Buy
9 NKG Thép Nam Kim Thép va san pham thép 26 15.40% 91% 12,000 6,472,260 50 Strong Buy
10 GMD  Gemadept Kho bai, hdu can va bao dudng 26 5.70% 22% 57,100 2,029,280 92 Strong Buy
11 ACV Cang Hang khéng VN Kho bai, hau can va bdo dudng 24 3.60% 99% 42,900 1,390,969 46 Strong Buy
12 NT2 bién lyc Nhon Trach 2 San xuat & Phan phéi Dién 24 3.40% 33% 24,100 1,760,800 Strong Buy
13 VIB VIBBank Ngan hang 24 2.50% 21% 14,200 7,171,000 54 Strong Buy
14 HSG Tap doan Hoa Sen Thép va san pham thép 24 6.30% 35% 11,050 4,101,400 46 Strong Buy
15 SzC Sonadezi Chau burc B4t dong san 24 16.10% 108% 20,200 782,520 32 Strong Buy
16 IDC IDICO Bat dong san 24 6.20% -21% 36,000 1,027,761 81 Strong Buy
17 DCM Pam Ca Mau Hdéa chat & phan bén 22 4.70% -13% 35,500 2,111,080 82 Strong Buy
18 ANV Thdy san Nam Viét Nudi trong ndng & hai san 22 4.40% 26% 19,050 1,736,280 31 Strong Buy
19 TNG DAu tu va Thuong mai TNG Hang May mac 22 6.70% 46% 19,000 1,504,625 84 Strong Buy
20 TPB TPBank Ngan hang 22 8.30% 67% 13,000 18,970,360 58 Strong Buy
21 MCH Hang Tiéu Dung MaSan Thuc phdm 22 1.40% 28% 141,900 776,660 Strong Buy
22 BCM Becamex Group Bat dong san 20 8.00% 35% 41,650 674,040 22 Buy

23 EIB Eximbank Ngan hang 20 9.20% 34% 17,850 4,866,400 29 Buy

24 Vvsc VICONSHIP Kho bi, hdu can va bao dudng 20 16.20% 39% 15,100 12,245,500 19 Buy

25 VRE Vincom Retail Bat dong san 20 9.40% 29% 25,000 4,299,180 41 Buy

i, Lwu y: Nhidu ma déu cé canh bao Overbought (mrc 2-4). Chién lwoc t8i wu: chd pullback vé hd tro thay vi dudi gid. Quan ly rdi ro: Stoploss dé xuat tai -3-5% so véi gid mua. Thong tin chi mang tinh tham khao k§ thuat, khdng phai khuyén nghi

dau tu.
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Lich sw kién chirng khoan trong tuan t&i

10/26/2026 VGS

ANV

10/29/2026 NT2

HJS

CLW

TMB

10/30/2026

PRC

AME

11/04/2026 SGN

L4y y kién bang vin ban

Tra c6 tirc bang tién mat 10%

Tra c6 tirc bang tién mat 10%

Tra c6 tire bang tién mat 7%

Tra c6 tirc bang tién mat 4%

Dai héi Déng C6 dong bat thudng

Phat hanh cé phi€u 100%

Dai héi Dong C6 dong bat thudong

Tra c6 tirc bang tién mat 25%

11/04/2026

11/05/2026

11/09/2026

11/10/2026

Cll

CTS

CAP

SJE

VBB

ABR

CTF

NKG

W VPBank Securities

Dai hdi Dong C6 dong bat thudng

L4y y kién bang van ban

Dai hdi Déng C6 dong

Dai hdi Ddng C6 dong bat thuong

Phat hanh c6 phiéu 25%

Dai hoi Pdng C6 ddng bat thudng

L4y y kién bang van ban

Dai hoi Pdng C6 ddng bat thudng

24
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MIEN TRU TRACH NHIEM

Céc thong tin, s6 liéu théng ké va khuyén nghi trong ban bdo cdo nay, bao gdm ca cac nhan dinh ca nhan, dugc dua trén cdc ngudn théng tin cdng bé dai ching theo quy dinh cla phap luat, hodc
cac ngudn thong tin ma ching toi cho rang déng tin cdy tinh dén thoi diém phat hanh bdo cdo. Phong Chién lwoc thi trudng chi sir dung ma khong thue hién xac minh lai cac thong tin nay, do dé
Phong Chién lwoc thi trudng khdng dam bao vé tinh chinh xac va day du cha cac thong tin nay.

Bdo cdo duoc 1ap v&i muc dich dy bdo, cdnh bdo nhitng rdi ro tiém an cé thé xay ra, dugc st dung nhu théng tin tham khao trong ndi bd VPBankS va VPBank. Chuing téi khéng chiu tradch nhiém vai
cac lan truyén thdng nam ngoai pham vi nay.

Ban quyén bao cdo thudc vé VPBankS, moi hanh vi sao chép, stra d6i tirng phan hodc toan bd bdo cdo |a vi pham ban quyén.

THONG TIN LIEN HE

Cdng ty C6 phan Chirng khodn VPBank

Tang 25, tda nha VPBank, s& 89 Lang Ha, Quan Ddng Pa, Thanh phd Ha Noi
Dién thoai: 1900 636679

Email: cskh@vpbanks.com.vn

Website: www.vpbanks.com.vn

Phong Chién lvorc thi trwdng
Email: Chienluocthitruong@vpbanks.com.vn

[=]

Theo dbéi chung toi tai:

flo]d)

Mé tai khodn VPBanksS tai:

E 25



	Slide 1
	Slide 2: Diễn biến TTCK Thế Giới
	Slide 3: DIỄN BIẾN TTCK THẾ GIỚI
	Slide 4: DIỄN BIẾN TTCK THẾ GIỚI
	Slide 5: DIỄN BIẾN TTCK THẾ GIỚI
	Slide 6
	Slide 7: DIỄN BIẾN TTCK THẾ GIỚI
	Slide 8
	Slide 9
	Slide 10: XU HƯỚNG DÒNG VỐN QUỐC TẾ
	Slide 11: Diễn biến TTCK Việt Nam
	Slide 12: DIỄN BIẾN TTCK VIỆT NAM
	Slide 13: DIỄN BIẾN TTCK VIỆT NAM
	Slide 14
	Slide 15
	Slide 16
	Slide 17
	Slide 18
	Slide 19
	Slide 20
	Slide 21
	Slide 22
	Slide 23
	Slide 24
	Slide 25

