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BAO CAO CAP NHAT KQKD Q3/2026

DOANH THU HOAT PONG

1.243,58

ty dong -25,3% YoY ty dong

THONG TIN CO PHIEU

Thi gia (dong/cp) 24.150

Von hoéa thi tred'ng (ty dong) 33.132

S6 cp dang lwu hanh (cp) 1.371.945.838

Gia cao nhat 52 tuan (dong) 26.500
Gia thap nhat 52 tuan (déng) 16.450
KLCP TB 20 phién (cp) 2.710.866
GTGD TB 20 phién (ty dong) 64,12
EPS (ddng/cp) 860
P/E (1an) 28,02
BVPS (dong/cp) 10.573
P/B (lan) 2,28
Ty |é s& hiru nwéc ngoai 38,40%

BIEN DONG GIA cO PHIEU

LGOI NHUAN TRUGC THUE

371,16

-32,5% YoY

iM 3M Ytd
VN-Index -1,25% 4.55% -1,21%
HCM -3,01% -5,66% 27,15%
% HOAN THANH KE HOACH ty dong
Liy k& doanh thu hoat déng 9T/2026
G ¢.5c7 60,1%
Ly ké Igi nhudn trudc thué 9T/2026
G | 302 46,7%
Chuyén vién phan tich
Dinh Hai Duy

Email: duy.dh@bsi.com.vn

CTCP Chirng kho&n BETA
www.bsi.com.vn

(HOSE: HCM)
Ngay 26/10/2026
VON CHU SG HUU TONG TAI SAN
14.505,17 43.044,45

ty dong ty dong

Cdp nhat KQKD Q3/2026

Trong Q3/2026, HCM ghi nhdn doanh thu hogt dong dat 1.244 ty
déng, gidm 25,3% YoY, Igi nhudn trudc thué gidm 32,5% YoY
xuéng 371 ty déng. K&t qud kinh doanh chiu dp luc cha yéu tU su
suy gidm cua hoat déng méi gidi va doanh thu FVTPL, vdi doanh
thu lan lugt gidm 70,0% va 71,7% YoY da phdn dnh dién bién dm
dam cua thi trudng trong quy 3 vla qua, du vdy mdng cho vay
margin tdng trudng 18,1% YoY.

Ly ké 9T/2026, doanh thu tdng 5,6% YoY lén 3.945 ty déng,
nhung Igi nhuén trudc thué gan nhu di ngang 6 muc 1.075 ty
déng. Dong thdi, dién bién nay phdn dnh su phu thudc ngay cang
I6n v&io mdng cho vay margin trong béi cdnh cdc nguén thu ti moi
gidi va ty doanh suy yéu. HCM mdi hoan thanh 60,1% ké hoach
doanh thu va 46,7% k& hoach Igi nhuén trudc thué ndm, do dé cén
ghi nhan su cdi thién ddng ké vé hiéu quad kinh doanh trong Q4 dé
dat muc tiéu dé ra.

KET QUA KINH DOANH

@ Doanh thu LNST ty ddng

1.665
1.466
1.398
1.073

1.235 1.244
441
319 291 273 297
192

Q2/2025 Q3/2025 Q4/2025 Q1/2026 Q2/2026 Q3/2026

Nguén: BCTC clia HCM, BETA téng hgp
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DOANH THU HOAT BONG

3.945

+5,6% YoY

LOY KE KET QUA
KINH DOANH 9T/2026

ty dong

LGI NHUAN SAU THUE

861,1

+0,17% YoY

LGI NHUAN TRUGC THUE

1.075

ty dong +0,2% YoY ty dong

BIEN LGOI NHUAN SAU THUE

21,8

-1,2 pp YoY

BIEN LGOI NHUAN TRUGC THUE

27,2

% -1,5 pp YoY %

Tu doanh suy gidm khi doanh thu FVTPL gidm manh,
doanh thu ty doanh suy gidm khi IGi tr FVTPL gidm 71,7%
YoY, trong béi cdnh quy mé danh muc FVTPL gidm so Vdi
cuing ky. Trong khi d4, khodn thu tlr HTM tdng |én, gép phan
duy tri doanh thu tu doanh téng thé. Dién bién nay cho thdy
két quéd tu doanh van chiu dnh hudng ddng ké tir quy mé va
c6 cau danh muc tai sdn tai chinh.

KHA NANG SINH L3I

@ ROE ROA
10,4% . .
10,3% 10% 9.8%
BM \1 %
27% 3,1% 3% 3% 3,1% 2.8%
Q2/2025 Q3/2025 Q4/2025 Q1/2026 Q2/2026 Q3/2026
QUY MO CHO VAY MARGIN/VCSH
@ Du ng margin VCSH ty dong
Margin/VCSH
1,95 1,94 1,95 1,98 20
28.150 28.140 20.024 2170
19.813 20.216
14543 14.402 14.640 14,505
10.184 10.624
Q2/2025 Q3/2025 Q4/2025 Q1/2026 Q2/2026 Q3/2026

CO CAU DOANH THU QUY 3/2026

ty dong
Khac
25

Tu doanh
309

Méi gidi

Cho vay margin 152
758
CHO VAY MARGIN FVTPL
758 142,3
Doanhthu 181% YoY Doanh thu -71,7% YoY
MOl GIGI HTM
152 167
Doanh thu -70% Yoy Doanh thu

Cho vay margin ti€p tuc lad ddéng luc chinh, chiém
khodng 61% doanh thu hogt dong trong Q3/2026 va
tdng trudng 18,1% YoY, gdép phan bu ddp su suy giam
cda hoat déng méi gidi va ty doanh. Tuy nhién, 1ai suat
cho vay binh qudn gidm trong khi chi phi vén téing tuang
ddi do moi trudng lai sudt cao, khién chénh léch 1ai sudat
thu hep so vdi cung ky nhung van duy tri trang thdi di
ngang so vdi quy trudc. Do do, téing trudng du ng can di
kém khd ndng duy tri bién I@i va ki€ém sodt rdi ro tin dung.
. _________________________________________________________________________________J

BIEN LAI CHO VAY MARGIN

@ Lai cho vay margin binh quén Lai vay binh quan

12,8%

6,7% 7,3% 7,0%
6.0% 6,5% 4
J 5,8%

Q2/2025 Q3/2025 Q4/2025 Q1/2026 Q2/2026 Q3/2026

Nguén: BCTC clia HCM, BETA téng hop va tinh todn
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TONG TAI SAN VON CHU sG HUOU NG NGAN HAN
43.044,45 14.505,17 28.539,28
ty dong ty dong ty dong
CG CAU NGUON VON CG CAU TAI SAN TAI CHINH NGAN HAN
ty dong Tién va céc khoan ty dong
@® VCSH No ngén han tuong duong tién
2.134

31.956

34.138 26065 26.619 28539 HTM
2.
24753 038
14.640 [l 14.505
10.624
Q2/2025 Q3/2025 Q4/2025 Q1/2026 Q2/2026 Q3/2026 Cac khz%é%%ho vay
FVTPL HTM
ty dong ty dong
@ Cophieuniemyét @ C6 phiéu chua niém yét Tién giri c6 ky han Khac
Ching chiquj @ Trai phi€u Khac 2.500
20.000
2.000
382
15.000 2.5%6
1.500
10.000
2.398
1.000
1.676
5.000
500
382
0 1.131
0
Q2/2025 Q3/2025 Q4/2025 Q1/2026 Q2/2026 Q3/2026 Q2/2025 Q3/2025 Q4/2025 Q1/2026 Q2/2026 Q3/2026

Nguén: BCTC cua HCM, BETA téng hgp
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Nguén: BETA téng hgp va tinh todn



B:J m - y . BAO SAO‘POANI:I NGHIEP
CTCP CHUNG KHOAN THANH PHO HO CHI MINH

BETA SECURITIES INC

(HOSE: HCM)

PHU LUC: TOM TAT BAO CAO TAI CHIiNH

Trich lugc Bdng cén d6i ké todn va Doanh thu theo mdng

Bon vi: ty dong

BANG CAN POI KE TOAN Q2/2025 Q3/2025 Q4/2025 Q1/2026 Q2/2026 Q3/2026
TONG TAI SAN 34.937 44.762 46.499 40.467 41.259 43.044
Tién va cac khoan twong dwong

ian 1.310 6.709 3.702 1.209 2.202 2.134
tiii;agﬁf};ﬁ'oc?p'mﬂ nhan 13.068 16.044 13.766 10.109 9.133 9.363
iy - m a
Céc khoan cho vay 19.813 20.216 28.150 28.140 29.024 29.170
Céc khoan tai chinh sén sang dé i i i i i i
ban (AFS)

Céc khoan phai thu 556 1.254 656 782 314 115
Tai san ngén han khac 30 368 58 55 40 37
Tai san dai han 161 171 168 171 165 168
NQ PHAI TRA 24.753 34.138 31.956 26.065 26.619 28.539
No ngén han 24.753 34.138 31.956 26.065 26.619 28.539
No dai han - - - - - -
VON CHU S& HOU 10.184 10.624 14.543 14.402 14.640 14.505
Vén gop 7.208 7.208 10.808 10.808 10.808 10.808
Dy trir quy diéu 1& 278 278 278 278 278 278
Théng dw vén c6 phan 967 967 967 967 967 967
Loi nhuan chua phan phéi 1.743 2.184 2.503 2.361 2.599 2.465

Nguén: BCTC clia HCM, BETA téng hdp
B
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PHU LUC: TOM TAT BAO CAO TAI CHIiNH
Trich lugc Bdng cdn d6i ké todn va Doanh thu theo mdng

Don vi: ty dong

KET QUI:\ KINH DOANH Q2/2025 Q3/2025 Q4/2025 Q1/2026 Q2/2026 Q3/2026
DOANH THU HOAT PONG 1.073 1.665 1.398 1.466 1.235 1.244
Doanh thu tw doanh 335 502 347 359 253 309
Doanh thu cho vay margin 499 642 732 765 766 758
Doanh thu méi gidi 233 507 285 324 197 152
Doanh thu tu van (IB) 2 2 12 4 6 9
Doanh thu khac 5 13 22 14 13 16
Chi phi hoat dong 716 974 850 977 776 753
Lai gop hoat dong 358 691 548 490 459 490
Doanh thu tai chinh 0,1 0,23 0,54 1,18 0,16 0,48
Chi phi tai chinh - - - - - -
Chi phi quan ly 118 141 147 127 119 120
Thu nhap/chi phi khac (rong) - - - - - -
LOT NHUAN TRUGC THUE 240 550 401 363 340 371
LOT NHUAN SAU THUE 192 441 319 291 273 297

Nguén: BCTC cua HCM, BETA t6ng hdp



B:J m - y . BAO SAO"I\DOANI:I NGHIEP
CTCP CHUNG KHOAN THANH PHO HO CHI MINH

BETA SECURITIES INC

(HOSE: HCM)

BLTA

SECURITIES INC

LAI VAY CUC HUI
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3% THU NHAP LAl CHO C

TUYEN BO MIEN TRACH NHIEM

Chuyén vién phan tich chiu trach nhiém thyc hién bado cdo phéan tich nay xac nhan rang: hoan toan trung
thywe va khong c6 dong co cd nhan khi thuc hién bdo cdo nay. Tat cd nhitng thong tin néu trong bdo cdo nay
dugc thu thap tit nhitng nguodn tin cy va dd duwgc xem xét can than. Tuy nhién, ngwoi viét khong dam bao
tinh day du cting nhu chinh xac tuyét déi cia nhitng théng tin néu trén. Cac quan diém, nhan dinh trong
bédo cdo nay chi 1a quan diém riéng ctia ca nhan nguwoi viét ma khéong ham y chao ban, 16i kéo nha dau tw
mua, ban hay ndm giit chirng khodan. Tai thoi diém phéat hanh bao cdo, Chuyén vién phan tich khéng biét
bat ky xung dot 1gi ich thuc té trong yéu nao ciia Chuyén vién phan tich hodc Cong ty C6 phan Chung
khoan BETA (BETA).

Béo cdo phan tich nay chi nhdm muc dich cung cip thong tin chung, khong phai va sé khong duwgc hiéu la
mot 101 dé nghi hodc mot 16 moi chao dé thyc hién bat ky giao dich chitng khodn hodc cong cu tai chinh
nao khac va nha dau tu chi nén s dung bdo cdo phan tich nay nhu mdt nguén tham khéo. Chuyén vién
phan tich cling nhu Cong ty C6 phan Ching khoan BETA sé khong chju bat ky trach nhiém nao trudc nha
dau tu cting nhuw d6i twong dwgc nhac dén trong bdo cdo nay vé nhitng ton thit c6 thé xay ra khi dau tw
hodc nhirng théng tin sai léch vé doanh nghiép. Cac céng cu tai chinh dugc dé cap trong bao cdo cé thé sé
khong phu hop vai tat cd nha dau tu. Nha dau tw phai c6 quyét dinh cda riéng minh bang cach tham khao
cac nha tu van tai chinh doc 1ap néu can thiét va dua trén tinh hinh tai chinh va muc tiéu dau tuw cu thé cta
minh.

Bdo cdo phan tich nay la tai sdn ctia Cong ty C6 phan Chitng khodn BETA va khong dwgc cong bo rong rai
ra cong chung, vi vy khong ai duwgc phép sao chép, tdi sdn xudt, phat hanh cling nhu tai phan phoi bat ky
nodi dung nao cta bdo cao vi bat ky muc dich nao néu khong c6 van ban chip thuan cia Cong ty C6 phan
Chtng khodn BETA. Khi s dung c4c ndi dung da dugc BETA chap thuén, xin vui long ghi rd nguon khi
trich dan. Moi c4 nhén, t6 chitc sé chiu trach nhiém d6i v6i BETA vé bat ky ton thit hodc thiét hai nao ma
BETA hoac khach hang ctia BETA phadi chiu do bat ky hanh vi vi pham theo Khuyén cdo nay va theo quy
dinh cia phap luat.

CTCP Chirng khoén BETA Tai app
www.bsi.com.vn BETA TRADE
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