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NHTMCP Viét Nam Thinh Vugng — HSX: VPB

| KHUYEN NGHI: MUA | Gid muc tiéu: 31,800 \ Upside: +43%

CAP NHAT KET QUA KINH DOANH Q3/2026

Lgi nhudn trudc thué hdp nhat Q3/2026 dat 11.0 nghin ty VND (+0.7% QoQ, +20% YoY), lily ké 9T2026 dat 29.9 nghin

ty VND (+47% YoY), hoan thanh 76% du bdo ca ndm 2026 ctua BSC. K&t qua dugc dan dit bdi (i) tin dung hdp nhat ting

28% YTD, gitp thu nhap i thuan dat 18.2 nghin ty VND (+21% YoY) va (ii) chi phi du phong gidm 4.6% YoY. Ngugc lai, thu

nhp ngoai l3i gidm 23% YoY do chi phi swap cic khodn vay qudc té. Lgi nhuén trudc thué Ly ké 9T2026 cua tiing cdng ty:

* Ngén hang me dat 25.2 nghin ty VND (+48% YoY), riéng Q3 udc dat 9.6 nghin ty VND.

+ VPX dat 3.5 nghin ty VND (+7.9% YoY), doanh thu ngin hang dau tu t8ng 73% YoY.

* FECredit dat 311 ty VND, du ngd +12% YTD; cdng ty tiép tuc uu tién chat lugng danh muc.

QUAN DPIEM PAU TU

VPB ghi nhidn KQKD Q3/2026 tich cuc, lgi nhuin bdm st du bdo ctiia BSC, nhung can luu y 2 diém:

* NIM thu hep trong quy 3. Ban l3nh dao ky vong NIM riéng L& én dinh quanh 4.4% tir Q4/2026 (tuohg ducng Q3/2026), ca
ndm cd thé gidm nhe 0.2 diém % so vdi 2025.

* NJ nhédm 2 ting lén 3.56% (+0.40 diém % QoQ), ty & bao phii ng xau gidm con 54%, do VPB ting cudng x{ ly ng x4au.

CAR hdp nhat dat 13.84%. VPB dang tién hanh dgt chao ban riéng & 5% va tich cuc dam phdn v8i m6t nha dau tu nudc

ngoai theo dung L6 trinh AGM phé duyét. Thong tu 50 cho phép tinh VCSH vao LDR, giup ndi du dia tang trudng cho VPB.

Dy phéng LNTT 2026F — 2027F dudc gilf nguyén & muc 39,246 ty VND (+28% YoY) va 49,020 ty VND (+25% YoY).

BSC duy tri khuyén nghi MUA cho VPB vdi gid muc tiéu ndm 2026 la 31,800 VND/CP (upside +43% so vdi ngay

11/11/2026). PB FW 2026F dat 1.06x, chiét khdu 20% so vdi trung binh 5 ndm.

KQKD 2024 2025 2026F 2027F
Téng thu nhap hoat déng (ty déng) 62,255 74,654 93,023 116,946
Ldi nhuan trudc thué (ty déng) 20,013 30,625 39,246 49,020
EPS (d6ng) 1,989 3,024 2,911 3,600
BVPS (déng) 17,886 21,163 20,454 23,553

ROAE (%) 114 155 16.1 16.4

BAO CAO CAP NHAT
11/11/2026 - HSX: VPB

Trung tam phan tich BSC
Nguyén Dan Trudng
(Chuyén vién phan tich)

truongnd@bsc.com.vn

Thong tin doanh nghiép
Gia hién tai (VND):

C6 phiéu LH (Triéu):

Vén hod (Ty VND):
Thanh khoan 30n (Triéu):
S48 hitu nudc ngoai:
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CHI TIET KET QUA KINH DOANH Q3/2026

Tin dung hgp nhit tdng 28% YTD, sat muc tiéu ndm; huy ddng ting nhanh hon tin dung:

Du ng cho vay khdch hang hgp nhit dat 1,212 nghin ty VND (+4.4% QoQ, +28% YTD), riéng ngan hang me +30% YTD,
sat muc tiéu 35% cd ndm. Trong quy, tin dung tdng trudng déng déu & cdc nganh; cho vay ban & tdng trudng t8t; SME
ch&m lai do ngdn hang chl déng siét chinh sach rii ro nhung van tdng 20% YTD - t6t hon so véi hé théng.

Ca cau du ng: kinh doanh BDS dat 291 nghin ty VND (+40% YTD, ty trong 24.0%); cho vay cd nhdn mua nha dat 146.8
nghin ty VND (+13% YTD, ty trong 12.1%); cdc nganh kinh té trong diém +28% YTD, chiém 39% du ng doanh nghiép. Cho
vay tin chap (riéng L&) tdng &n 9.4% t6ng du ng, hd trg Ldi suat.

FECredit: du ng dat 72.1 nghin ty VND (+12% YTD), c6ng ty t8ng trudng than trong va uu tién chat lugng danh muc.

Huy déng: tién gui khdch hang dat 793 nghin ty VND (+8.2% QoQ, +26% YTD); GTCG dat 193.7 nghin ty VND (+15%
QoQ, +81% YTD). Téng huy ddng hdp nhat tdng 34% YTD, nhanh han tin dung, dua LDR theo théng tu 22 vé 82% (-2.5
diém % QoQ). VPB huy déng mdi 20-22 nghin ty VND/thang, ch( yéu tlif ban 1&; v6n vay quéc té LUy k& khodng 2 ty USD.
CASA dat 13.6% (+0.85 diém % QoQ, -0.66 diém % YoY), nhd ddy manh thu hit khdch hang trén cic nén tang sé.

NIM tiép tuc thu hep do chi phi vén tdng nhanh hon Lgi suit:

NIM hdp nhat Q3 dat 5.44% (-0.28 diém % QoQ, -0.70 diém % YoY). NIM riéng (& con 4.57% (Q2/2026: 4.9%).

Nguyén nhan: tién gUi (i suat thap dén ky dinh gid lai 8 muc cao; VPB dua nhiéu hon vao GTCG (+81% YTD) va vay TCTD
(+46% YTD); d6ng thdi gidm i suat cho vay cdc nganh uu tién. NIl Q3 dat 18.2 nghin ty VND (+21% YoY), liy k& 9T mdi
hoan thanh 70% du phéng cltia BSC.

NJ x3u gidm nhung nd nhém 2 ting tré lai, bd dém du phong méng:

NPL hgp nhat dat 3.12% (-0.16 diém % QoQ, -0.40 diém % YoY), ng xau tuyét d8i 37.8 nghin ty VND (-0.8% QoQ). NPL
riéng L& theo Thong tu 31 dat 2.06% (+0.03 diém % QoQ), thap han muc tiéu 2.5% cta ngin hang (NPL hgp nhit theo
TT31 van gilt 8 muic dudi 3%). Ng da x{r ly ngoai bang ting lén 146.4 nghin ty VND (+25% YTD).

NG nhém 2 tang Lén 3.56% (+0.40 diém % QoQ), tusng dudng 43.2 nghin ty VND (+17% QoQ), chd yéu tir khdch hang cd
nhan va SME khi l3i suit cao kéo dai dnh hudng dong tién trd ng. DAy La rui ro tiém an can theo ddi trong 2 quy téi.

LLCR giam con 54.0% (-2.2 diém % QoQ), thap hon mic ~78% trung binh nganh do VPB tich cuc s ly ng xau sdm hon
cadc ngan hang khdc. Chi phi du phong Q3 dat 6.2 nghin ty VND (-21% QoQ, -4.6% YoY); liy k& 9T dat 21.8 nghin ty VND
(+14% YoY), st dung 71% du phéng ca nam ctia BSC.

Thu héi nd da xir ly 9T tdng 8% YoY, thip hon k& hoach do thanh khoan thi trudng BDS con yéu.

BAO CAO CAP NHAT
11/11/2026 - HSX: VPB
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da x{r ly dong gép 1.1 nghin ty VND.

VPBankS: LNTT 9T dat 3.5 nghin tf VND (+7.9% YoY); du nd margin dat 39.9 nghin ty VND (+17% YTD), diing th¢ 2 thi Thong tin doanh nghiep

\l"\o CHI TIET KET QUA KINH DOANH Q3/2026 (tiép theo) BAO CAO CAP NHAT
w Thu nhip ngoai l3i gidm do & ngoai hdi va chiing khoan: 11/11/2026 - HSX: VPB
m « NOII Q3 dat 3.9 nghin ty VND (-23% YoY) do 16 kinh doanh ngoai héi 729 ty VND (chi phi swap khi chuyén cdc khoan
vay hdp v6n USD sang VND) va 16 chiing khodn kinh doanh 366 ty VND (trich l4p du phong gidm gid 358 ty VND). KHUYEN NGHI: MUA
— . \ ? o . ~ ~ \ 2 0 e 2 v A\ ’7 ., A
NFI Q3 dat 3.1 nghin ty VND (+29% YoY); liy ké 9T dat 8.6 nghin ty VND (+76% YoY), vugt du phong ca nam nha phi tu Gid muc tiéu: 31,800
I van phat hanh clia VPX va phi bdo hiém tai OPES. Thu nhip khdc dat 1.9 nghin ty VND (+34% YoY), trong d6 thu héi ng )
@) Upside: +43%
a'd
<
L
(Vp) ERT .
L trudng (margin/VCSH 1.2 [4n). Mang IB/DCM tu van phat hanh ~32 nghin ty VND (27 nghin ty véi tréi phidu, 5 nghin ty véi cb Gia hién tai (VND): 22,250
m ’ o v A v oA A \ A \ 2 ~ o N EAY
phiéu), doanh thu IB +73% YoY. Céng ty dang trinh thudng c6 phiéu 45%, ndng von diéu Lé tir 18 lén 27 nghin ty VND. Co6 phiéu LH (Triéu): 10,000
Vén hod (Ty VND): 222,500
OPES, FE Credit va GPBank: OPES dat LNTT 9T 917 ty VND (+102% YoY), du kién cd ndm trén 1,000 ty VND; FE Credit ) A
: y VAD { ) 4 , Thanh khoan 30n (Triéu): 15.4
déng gdp 311 ty VND; GPBank (khdng hgp nhat) dat ~1.1 nghin ty VND. VPB phuc vu trén 40 triéu khach hang, da ra mit
2, ~ /, hY < 0
VPLife va VPCapital. S3 hiru nudc ngoai: 22.36%
NIM du kién ngifng gidm trong Q4/2026 Ty L& ng xau va ng nhém 2 dang ting tré lai trong Q3/2026
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Lgi suit tai san Chi phi vén NIM trong quy (RHS) Ng nhém 2 mNgxdu mVAMC Ng TT02

Nguén: VPB, BSC Research Nguén: VPB, BSC Research




T
O
o
<
L
wn
L
0

TRIEN VONG VA PINH HUGNG SAU BUOI GAP GG NDT Q3/2026

B&i canh vi mo:

Tang trudng: Q3/2026 bt phd, cong nghiép — xay dung ddng gdép trén 50%; dau tu phat trién Q3 +7.9%; xuit khiu 9T
+24.5% (Q3 +30.4%); FDI dang ky trén 50 ty USD (+12.1%), gidi ngan trén 21 ty USD (+12%).

Lam phat: CPI thang 9 +5.08% YoY, binh quin 9T 4.52%, CPI (&i 4.26%; gid dau déng gép truc tiép 1 diém % va gidn tiép
0.7 diém %.

Tin dung va ty gia: tin dung toan hé théng dén thang 9 +10.13% YTD, thap haon huy déng (+11.7%); VND ting gid ~2%
so v38i USD; chi phi swap USD/VND gidm tUf 4% xuéng dudi 3%.

Théng tu 50 va Basel lll:

LDR: céng thdc mdi tinh cd VCSH, ¢6 Lgi cho VPB véi quy md VCSH 200 nghin ty VND (cao nhat khéi tu nhan), gidp ndi du
dia so vdi LDR hién 8 muc cao.

L6 trinh: VPB d3 hoan thién phugng phdp tinh va dugdc kiém todn dbc lAp xac nhan; cé thé cAn nhic dp dung sdm
LCR/NSFR trong nam 2027.

Pinh hudng cia VPB trong Q4/2026 - 2027:

Tin dung: bdm sat muc tiéu tdng trudng trén 30% ca ndm 2026 theo k& hoach DHDCD; vdi bdn (& va SME uu tién san
phadm Lgi suat cao, véi KHDN uu tién khach hang chat lugng tét trong linh vuc trong tAm. V4éi 25 du an ha ting lén (t6ng
vén 4.5 triéu ty VND), VPB tip trung tai trg von luu ddng ngdn va trung han (6-24 thing) cho nha thau va chubi cung Ung,
déng thdi phdi hop véi SMBC tham gia cac khodn vay hdp vén qudc té. Trong ndm 2027, theo ké hoach cii, tdng trudng tin
dung sé tiép tuc duy tri trén muic 30% YoY (BSC sé& cip nhéat khi cé thay déi).

Huy déng: duy tri tdng trudng huy déng vugt tin dung dé gilr thanh khoan déi dao.

NIM: ban l3nh dao cho ring (&i sudt huy dong da dat dinh, ky vong NIM riéng (& 8n dinh quanh 4.4% trong Q4/2026
(tuong duong véi Q3) nhd t8i uu cd cdu danh muc va chinh sach gid. NIM riéng & ca ndm 2026 du kién gidm nhe khodng
0.2 diém % so vdi ndm 2025.

Chat lugng tai san: hudng tdi NPL riéng L& theo théng tu 31 dudi 2.5% va chi phi tin dung sau thu héi ng dudi 1.5% nhdg
tham dinh chdt ché va tdng cudng thu hdi ng.

Vén: d3 hoan tat chia ¢ tdc c6 phiéu 26%; dang dam phan vdi mét nha dau tu nudc ngoai cho dgt phat hanh riéng (& 5%.
K& hoach: ban ldnh dao tu tin hoan thanh k& hoach LNTT 2026; v8i 2027, VPB dang hoan thién chién lugc 5 ndm, diy
manh Al va ban chéo giirta VPBank, VPBankS, OPES, VPLife va VPCapital.

BAO CAO CAP NHAT
11/11/2026 - HSX: VPB

KHUYEN NGHI:
Gia muc tiéu:
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QUAN PIEM PAU TU

VPB ghi nhan KQKD Q3/2026 tich cuc, lgi nhuin bdm st du bao clia BSC, nhung can luu y 2 diém:
* NIM thu hep trong quy 3. Ban lanh dao ky vong NIM riéng L& 8n dinh quanh 4.4% tir Q4/2026 (tuong dudng Q3/2026), ca

ndm cé thé gidm nhe 0.2 diém % so vdi 2025.

* Ng nhém 2 ting lén 3.56% (+0.40 diém % QoQ), ty L& bao phd ng x4u gidm con 54%, do VPB ting cudng xt ly ng xau.

CAR hop nhat dat 13.84%. VPB dang tién hanh ddt chao bdn riéng L& 5% va tich cuc dam phan vdi mét nha dau tu nudc

ngoai theo dung L6 trinh AGM phé duyét. Thong tu 50 cho phép tinh VCSH vao LDR, giup ndi du dia tang trudng cho VPB.
Du phdng LNTT 2026F — 2027F dudc giif nguyén & muc 39,246 ty VND (+28% YoY) va 49,020 ty VND (+25% YoY).

BSC duy tri khuyén nghi MUA cho VPB vdi gid muc tiéu ndm 2026 la 31,800 VND/CP (upside +43% so vdi ngay
11/11/2026). PB FW 2026F dat 1.06x, chiét khdu 20% so vdi trung binh 5 n&dm.

DPinh gia P/B va ROA (TTM) cta VPB
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BANG TOM TAT KQKD Q3/2026 BAO CAO CAP NHAT

11/11/2026 - HSX: VPB

SECURITIES JSC

e
m- Ty d@éng (hdp nhat) %YoY  9T25 2026F % 2026F
Thu nhép (i 26,166 39,274 50% 71,807 107,191 49% 140,070 77% KHUYEN NGHI: MUA
T Chi phi (i (11,105) (21,116) 90% (29,911) (54,099 81% (63,887) 85% Gia muc tieu: 31,800
E Thu nhap i thuan 15061 18,158 21% 41,896 53,092 27% 76,184 70% Upside: +43%
< L&i thudn hoat déng dich vu 2392 3,089 29% 4904 8644 76% 8293  104%
L 3 Thoéng tin doanh nghiép
wn L3i tir KD ngoai héi 4 (729) n.m. 216 (1,996) n.m. 297 n.m.
" Gid hién tai (VND): 22,250
- L5i tif mua bdn chiing khodn 1,243 (366) nm. 1658 29  -98% 1,490 2% ,
) C6 phiéu LH (Triéu): 10,000
Thu nhap tir gép vén 24 44 80% 33 105 217% 35 297%
Vén hod (Ty VND): 222,500
Thu nhap khéc 1,413 1,888 34% 3531 5601 59% 6,723 83%
. - Thanh khoan 30n (Triéu): 15.4
Thu nhap ngodi L5 5076 3,925  -23% 10,343 12,383 20% 16,839 74%
. S& hitu nudc ngoai: 22.36%
Téng thu nhép hoat déng 20,138 22,084  9.7% 52,238 65,475 25% 93,023 70%
Chi phi hoat déng (4,428)  (4.808) 86% (12,706) (13,740 81% (22,899) 60%
Lgi nhuén trudc dy phong 15710 17,276 10% 39,532 51,735 31% 70,123 74%
Chi phi dy phong (6,544)  (6,245)  -4.6% (19,136) (21,824) 14% (30,878) 71%
Lgi nhudn trudc thué 9,166 11,031 20% 20396 29,911 47% 39,246 76%
Lgi nhuan sau thué 7364 8863 20% 16236 23,968 48% 31,397 76%
LNST thubc c8 déng me 7,275 8,644 19% 16,033 23,227 45% 30,931 75%

Nguén: VPB, BSC Research




BANG TOM TAT CAC CHi SO CHINH Q3/2026 BAO CAO CAP NHAT

11/11/2026 - HSX: VPB

SECURITIES JSC

e
m: Chi s6 chinh (hdp nhat) AYoY (diém %) A QoQ (diém %)
Tang trudng tin dung (YTD) 28.1% 23.1% 28.1% 0.0 +5.0 KHUYEN NGHI: MUA
T Ting trudng huy déng (YTD) 25.2% 22.7% 34.2% +9.0 +11.5 Gia muyc tieu: 31,800
L o
g LDR thi trusng 1 129.6% 128.8% 122.8% -6.7 -5.9 Upside: +43%
< LDR thi trudng 2 108.9% 111.4% 108.7% -0.2 -2.8 R . n
L Thong tin doanh nghiéep
wn Ty L& ng nhém 2 3.61% 3.17% 3.56% -0.05 +0.40 i .
L Gia hién tai (VND): 22,250
a4 Ty 1& NPL 3.51% 3.28% 3.12% -0.40 -0.16 L N
Co6 phiéu LH (Triéu): 10,000
Ty (& hinh thanh NPL 0.60% 0.67% 0.60% 0.00 -0.08 L
Von hoa (Ty VND): 222,500
LLCR 55.1% 56.2% 54.0% -1.1 -2.2 . A
Thanh khoan 30n (Triéu): 15.4
Ty L& CASA 14.3% 12.8% 13.6% -0.66 +0.85 - , ..
v Sé hitu nudc ngoai: 22.36%
NIM 6.14% 5.72% 5.44% -0.70 -0.28
CIR 22.0% 19.6% 21.8% -0.2 +2.1
Chi phi tin dung (TTM) 3.51% 2.85% 2.66% -0.85 -0.19
ROAA (TTM) 2.09% 2.35% 2.30% +0.21 -0.05
ROAE (TTM) 14.6% 18.8% 18.8% +4.2 0.0

Nguén: VPB, BSC Research




KET QUA KINH DOANH VA DU PHONG 2026F — 2027F BAO CAO CAP NHAT

11/11/2026 - HSX: VPB

SECURITIES JSC

e
m: Béo cdo KQKD (ty déng) 2026F  %YoY 2027F  %YoY
Thu nhap i 80,112 101,259 140,070 38% 188,647 35% KHUYEN NGHI: MUA
T Chi phi (i (31,031)  (42,596)  (63,887) 50% (89,229 40% Gia muc tieu: 31,800
E Thu nhap i thuan 49,080 58,663 76,184  30% 99,418 30% Upside: +43%
< L&i thuan hoat déng dich vu 6,126 7,382 8,293 12% 9,379 13%
L ) Thoéng tin doanh nghiép
wn L3i tU kinh doanh ngoai héi 827 297 297 0% 297 0%
" o o , Gid hién tai (VND): 22,250
o Lai tU mua ban ching khoan 831 1,571 1,490 -5% 1,688 13%
) C6 phiéu LH (Triéu): 10,000
Thu nhap tr goép von 13 35 35 0% 35 0%
o Vén hod (Ty VND): 222,500
Thu nhép khac 5,378 6,706 6,723 0% 6,128 -9%
. . . Thanh khodn 30n (Triéu): 15.4
Téng thu nhap hoat déng 62,255 74654 93,023 25% 116,946 26%
o . S4& hitu nudc ngoai: 22.36%
Chi phf hoat d6ng (14340)  (18,630)  (22,899) 23%  (27,906) 22%
Ldi nhun trudc du phong 47,915 56,023 70,123 25% 89,040 27%
Chi phf du phong (27.903)  (25,399)  (30,878) 22%  (40,020) 30%
Ldi nhuan trudc thud 20,013 30,625 39,246 28% 49,020 25%
Chi phi thué TNDN (4,026) (6,270) (7,849) 25% (9,804) 25%
Ldi nhuén sau thug& 15,987 24355 31,397 29% 39,216 25%
Lgi ich cia CDTS (208) (365) (466) 28% (971)  108%
LNST thudc c8 déng me 15,779 23,990 30,931 29% 38,245 24%

Nguén: VPB, BSC Research




Hé théng khuyén nghi

Cdc khuyén nghi Mua, Ban hodc N&m giif chiing khodn dudc xac dinh dua trén t6ng muc sinh i ky vong, bang t6ng clia chénh L&ch
gilta gid muc tiéu va gid déng clra ngay khuyén nghi cla chiing khodn céng vdi ty suit cé tic ky vong. Cac dinh nghia vé khuyén
nghi cu thé nhu sau:

Xé&p hang khuyén nghi Dinh nghia

MUA MANH Téng muc sinh L8i ky vong trong 1 ndm tir 30% trd [én
MUA Téng mc sinh L&i ky vong trong 1 ndm tir 15% dén 30%
NAM GIT T6ng muc sinh L&i ky vong trong 1 ndm tir -10% dén 15%
BAN Téng muc sinh L&i ky vong trong 1 ndm thip hon -10%

Thong tin lién hé - Trung tam phan tich Nghién cuu

Phan Quéc Blru
Quyén phu trdch Trung tdm Phén tich Nghién ctu
Buu bsc.com.vn

Bui Nguyén Khoa

P. Gidm d@6c Trung tAm PTNC
Vi md — Thi Trudng
Khoabn@bsc.com.vn

Nguyén Thi CAm Tu

Quyén phu trdch nhdm Nganh va Doanh nghiép

Nganh — Doanh nghiép
Tuntc@bsc.com.vn

Nhém Ngéan hang, Tai chinh

Nguyén Dan Truéng
Chuyén vién phén tich
Truongnd@bsc.com.vn

Nhém Bat Dong San, VLXD

Pham Quang Minh
Trudng nhém, Chuyén vién phan tich cao cap
Minhpg@bsc.com.vn

Lam Viét
Chuyén vién phén tich cao cap
Vietl@bsc.com.vn

Vi Cong Hoang Duy
Chuyén vién phén tich
Duyvch@bsc.com.vn

Nhém DA&u khi, Dién, Phan bdén — Hod chat

Luu Thuy Linh
Trudng nhém, Chuyén vién phan tich cao cap
Linhlt2@bsc.com.vn

Ng6 Trudng Giang
Chuyén vién phén tich
Giangnt@bsc.com.vn

Nhém Bén &, Xuat khau, Logistics

Pham Thi Minh Chéu
Trudng nhém, Chuyén vién phan tich cao cap
Chauptm@bsc.com.vn

Tran LAm Tung
Chuyén vién phén tich
Tungtl@bsc.com.vn

Tran Nguyén Tudng Huy
Chuyén vién phén tich
Huytnt@bsc.com.vn


mailto:Buupq@bsc.com.vn
mailto:Duynch@bsc.com.vn

KHUYEN CAO SU DUNG

Ban bdo cdo nay clia Céng ty C6 phan Ching khodn BIDV (BSC), chi cung cip nhiing thdong
tin chung va phén tich vé tinh hinh kinh t& vi md cling nhu dién bién thi trudng chiing khodan
trong ngay. Bdo cdo nay khéng dudc xady dung dé cung cip theo yéu cau cla bat ky t6 chiic
hay cd nhan riéng & nao hodc cac quyét dinh mua ban, ndm gilr chiing khodn. Nha diu tu chi
nén s dung céc thdng tin, phan tich, binh ludn cda Ban bdo cdo nhu la ngudn tham khao
trudc khi dua ra nhithg quyét dinh dau tu cho riéng minh. Moi thdng tin, nhan dinh va du bdo
va quan diém trong bdo cdo nay dudc dua trén nhitng ngudn dir liéu dang tin cay. Tuy nhién
Cdng ty C6 phan Chuing khodn BIDV (BSC) khéng ddm bdo rang cdc ngudn thong tin nay la
hoan toan chinh xdc va khéng chiu bat ky mét trdch nhiém nao déi vdi tinh chinh xac cla
nhitng thong tin dudc dé cp dén trong bdo cdo nay, cling nhu khéng chiu trdch nhiém vé
nhitng thiét hai d6i vdi viéc st dung toan bé hay mdt phan ndi dung cta ban bdo cdo nay. Moi
quan diém cling nhu nhan dinh dudc dé cip trong bdo cdo nay dua trén su cdn nhac cin
trong, cdng minh va hdp ly nhat trong hién tai. Tuy nhién nhitng quan diém, nhan dinh nay cé
thé thay déi ma khoéng can bdo trudc. Ban bdo cdo nay cé ban quyén va La tai san cta Cong ty
C8 phan Ching khoan BIDV (BSC). Moi hanh vi sao chép, stfa d8i, in &n ma khéng cé su déng
y cla BSC déu trdi luat. B4t ky ndi dung nao cla tai liéu nay cling khéng dudc (i) sao chup hay
nhan ban & bat ky hinh thiic hay phuong thic nao hodc (ii) dudc cung cdp néu khdng dudc su
chap thuén cda Céng ty C6 phan Ching khodn BIDV.
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