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Tap doan Xang dau Viét Nam (HOSE)

PLX céng bé KQKD Q3.2026 cao hon du phéng ctia chiing t6i nhé tang trudng gia
ban va san lugng tiéu thu. Doanh thu thuan Q3/2026 dat 138 nghin ty déng (+65,6%
yoy) va LNST dat 1,3 nghin ty déng (+93% yoy). Ly ké 9 thang, doanh thu dat 373
nghin ty déng (+63,7% yoy, hoan thanh 118% ké hoach ndm va 105% du phong ci),
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Khuyén nghj Mua LNST dat 3,7 nghin ty déng (+60% yoy, hoan thanh 139% ké& hoach nam va 100% du
Hose: PLX phong ca).
Phan phéi xang dau
Gia muctiéu (VND) 42.400 Du phéng & Dinh gia: Chung tbi diéu chinh tdng 18% Igi nhuan 2026, vatang 17% Igi
Gia hién tai (VND) 33.500 nhuan 2027 so vai du phong cii vai gia dinh gia dau thd 2027 neo & muc cao hon so
Tylétaénggia 26% v@Giky vong trudc day. Gia muc tiéu dén ndm 2027 14 42.400 déng/cp (tiém nang tang
Suét sinh Igi c8 tirc ky vong 3% gia 26%). Khuyén nghi: Mua.
Téng ty suat Igi nhuan 29%
e r e 2 tiZ (o Doanh thu Q3/2026 tang 65,6% so vd&i cung ky. Trong do, hoat dong kinh doanh
Dién bién gia c6 phiéu (%) x&ng ddu dugc hd trg bdi gia ban binh quan ting 27% va san lugng tiéu thu ting
o YTD YTD YTD 12T g0, | NST tang trudng manh hon doanh thu (+93% yoy), dugc hé trg bdi ty 1& Chi
Tuyetdoi 18 67 59 00 phi ban hang va quan ly doanh nghiép / Doanh thu gidm tu 4,8% xuéng 4,1% trong
Tuong doi 1.0 -7.6 -4.2 -4.9 Q3/2026
Nguén: Fiin
Nam 2027, chiing tdi du bao san lugng tiéu thu ting 6%, trong khi gia dinh gia dau
A - ~ - - A
(’;‘g:” Biéu do giaodich  Ngan Brent gidm xudng duédi 90 USD/thung (-8% yoy) tao ap luclén gia ban. Tang trudng
%8 26,000 san lugng chibu ddp mot phan tac dong nay, khién doanh thu dy phéng gidm khoang
§§ 13’822 1%. LNST du kién gidm khodng 4%, véi bién Igi nhuan gdp gidm 0,1 diém phan tram,
30 ’ 15,9% xud 9
30 ‘ ‘ H 5000 tU5:9%xuéng5,8%.
© (0 (0 (0 (0 0 (0 (O B6 Céng Thuong dang hoan thién du thdo Nghj dinh méi vé kinh doanh xang dau:
N N A N . . o ax L aa 5 .
N\"’N\"’@\"’Qz\\"’g,\"’&\"’oq,\"’@"’ du thao nghi dinh dugc xay dung theo huéng tdng quyén chii déng ctia doanh nghiép
BN P D P e trong xac dinh gia ban va diéu chinh t8 chiic hé théng phan phdi, qua d6 tang trudng
bién Igi nhuan. Néu dugc ban hanh theo dinh hudng nay, PLX c6 thé hudng Igi nhd quy
L. m&, ha tang kho va mang lugi ban Ié.
Co causdhiu
SCIC 75,87% 202
Eneos VN 13,08% _ . 3 2024 2025 2026F 2027F
DT Thuan (ty dong) 273,979 284,017 309,875 473,790 467,991
Téng truong (%) -10% 4% 9% 53% -1%
- EBITDA (ty d6ng) 7,031 6,718 6,745 9,035 8,709
Théng ké 13-11-2026 Bjan EBITDA (%) 3% 2% 2% 2% 2%
M3 Bloomberg PLXVN LNréng (ty déng) 3,077 3,161 3,027 4,465 4,271
Thép/Cao 52 tuén (VND) 30,700 - 69,200  12ng truong LN (%) 62% 3% -4% 48% -4%
SL Iuu hanh (trié ) 1294 EPS (VND) 1,706 1,767 1,472 2,178 2,056
uhanh ftricu cp ' Tang trudng (%) 65% 4% -17% 48% -6%
V6n hoa (ty dong) 43,345 ROE (%) 11% 11% 10% 15% 13%
Vén hoéa (triéu USD) 1,642  ROIC (%) 9% 13% 12% 19% 17%
Room khdi ngoai con lai (%) 56 Ngrong/EBITDA (lan) 1.56 1.58 1.74 1.34 1.49
Ty 18 cp Iuu hanh tu do (%) 10.0 PER (lan) _ 19.6 19.0 22.8 15.4 16.3
EV/EBITDA (lan) 7.0 6.9 7.6 5.6 5.8
KLGD TB 3 thang (cp) 3,992,544 bRR(1n) 16 16 16 15 15
VND/USD 26,401 Cé tuc (VND) 700 1,500 1,200 1,200 1,000
. Suét sinh Igi ¢ tuc (%) 2.1% 4.5% 3.6% 3.6% 3.0%
\I@X. VNIndex / HNX 1,734.93/254.98 Ngué'n.'ACBS
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LIEN HE
Tru sé chinh Chi nhanh Ha Noi
Tang 3, Tda nha Léman Luxury, 117 Nguy&n Dinh Chiéu, S& 10 Phan Chu Trinh, Phuéng Clra Nam, Ha Noi
Phudng Xuan Hoa, TP. HCM Tel: (+84 24) 3942 9396

Tel: (+84 28) 7300 7000

PHONG PHAN TiCH & CHIEN LUGC THI TRUONG

Email: research.gr@acbs.com.vn
trangdm@®acbs.com.vn

KHOI KHACH HANG DINH CHE

Trudng phong khéi khach hang dinh ché Giam d6c Xily giao dich KHDC
Chu Thi Kim Huong Nguyén Tran Nhu Huynh

(+84 28) 7300 7000 (x1083) (+84 28) 7300 6879 (x1088)
huongctk®acbs.com.vn huynhntn@acbs.com.vn
groupis@acbs.com.vn

NGUYEN TAC KHUYEN NGHI

MUA: néu gia muc tiéu (bao gém suat sinh Igi c8 tuic) cao hon 20% so véi gia thi trudng.

KHA QUAN: néu gia muc tiéu (bao gém suét sinh Igi cé tiic) cao han 10% dén 20% so vdi gia thi trusng.
TRUNG LAP: néu gia muc tiéu (bao gém suéat sinh Igi ¢ tuic) trong khodng -10% va 10% so vdi gia thi trudng.
KEM KHA QUAN: néu gia muc tiéu (bao gém suét sinh Igi ¢ tiic) thap hon 10% dén 20% so vdi gia thj trudng.
BAN: néu gia muc tiéu (bao gém suét sinh Igi ¢é tuc) thap hon 20% so vdi gia thi trusng.

KHUYEN CAO

Vuildng nhdp vao day dé xem toan van Khuyén cao, bao gém: Xac nhan clia chuyén vién phan tich, Céng bs théng tin quan
trong, Tuyén bé mién tru trach nhiém.

Trudng hgp lién két phia trén khéng hoat déng, vui ldng truy cap truc tiép tai:
https://acbs.com.vn/acbsmedia/2026/07/KhuyenCao_VI.pdf
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