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Ngay 13/04/2015

Két qua kinh doanh 2014

DVT: ty dong

| Chitidu | 2014 %oy

Doanh thu thuan (ty dong) 11.581  0,6%

Nam 2014 danh dau moét nam thanh céng vé két qua kinh
doanh, tinh hinh tang trudng cua PET.

PET dat mirc tang trudng doanh thu 0,6% va Igi nhuan
sau thué hgp nhat tang 21% so véi thuc hién nam
2013, Igi nhuan sau thué clia c6 dong cong ty me dat 193 ty
dong, tang 22% so vdi nam 2013. Két qua Igi nhuan hoan
thanh va vugt 33% k€& hoach Igi nhuan dat ra cho nam 2014.

LNST (ty ddng) 236 21% Cd tirc nam 2014 la 19% bang cd phiéu. DHCD thong
EPS (VND) p— - qua phuong an chi tra ¢6 tirc ndm 2014 ty 1é 19% bang cd
. (o]

(Ngudn: BCTC PET)

Théng tin cd phiéu (13/04/2015)

phiéu, thay thé cho phuong an chi tra cd tic bang tién mat. Ly
do 1a ¢6ng ty mudn tp trung v6n dé€ dau tu du an trong ndm
2015. S8 lugng cd phiéu du ki€n phat hanh dé chi tra ¢ tdc 1a
13,27 triéu.

Trién vong nam 2015:

Gia giao dich (VND) 19.900
V6n hoa thi trudng (ty VND) 1.390 K& hoach nam 2015: PET dat ké hoach kinh doanh nam
o 2015: doanh thu dat 9.500 ty déng, Igi nhuan sau thué dat
Von dieu I€ (ty VND) 698 188 ty dong, thdp han thuc hién ndm 2014 lan lugt la 18% va
x A VA 20%. Day la ké hoach dudc xay dung trén cg s¢ than trong
PLH .842. ~ , e on R
0 C niem yet (cp) 69.842.000 nhat. Hon 50% doanh thu cua PET dén tu cung cap dich vu
52 Tuan Cao/Thap 26.000/13.800 phan phéi cho Samsung. Két qua kinh doanh cta PET trong
R . quy 2 cling nhu trong cd nam phu thudc vao két qua cla 2
KLGD BQ ngay (3 Thang) >45.059 dong san phdm mdi cia Samsung la Samsung Galaxy S6 va
C8 déng 16n Samsung Galaxy S6 Edge.

A S0 na f\ia Két qua kinh doanh quy 1/2015: Doanh thu udc dat 2.500
Tap doan Dau khi Viét Nam o o S L R .
(P\?N) ' 25,24% ty dong, thap hon 3% so véi cing ky; Igi nhun trudc thué dat

P : 55 ty dong, tdng 2% so vdi clng ky 2014, hoan thanh 26,6%
Halley Sicav — Halley Asian ~ . ~ X ,
Prosp?lerilty v y Asl 9,29% k&€ hoach ca ndam 2015. Két qua quy 1 chua cao dugdc giai
Smlfeie TR A R Dl e thich do trich l&p du’ phong rai ro 16n.
5,01%

Asset Management (Asia) Ltd

(Ngudn: cafef.vn)

Lich sir giao dich c6 phiéu PET
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Tinh hinh thu'c hién cac dv an dau tu:

v' Trién khai dau tu Dy an khu nha & va dich vu loc
héa dau Nghi Son: Du an khu nha & va dich vu loc hoa
dau Nghi Son tai Nghi Son — Thanh Héa ¢6 tdng v8n dau
tu la 799 ty dong. Thai gian thuc hién du an la dén thang
4/2016. Nguon von dau tu du an la von cta PET, von vay
va von (ng trudce tir khach hang, trong dé von do PET gop
vao khoang 250 ty dong. Du an nay du ki€én mang lai
doanh thu khoang 128 ty dong va Igi nhuan du kién la
12,8 ty ddng moi ndm. Day s& la ngudn thu 8n dinh cho
PET trong cac nam tdi.

v Hgp tac véi Enter Tech: PET da gop von lap CTCP Cong
nghé ASSA lam don vi gia cong 13p rap linh kién dién tir
dan Karaoke cho Enter Tech (Han Qudc), phuc vu xuat
khdu sang Nhat Ban. Trong ndm 2015 sé& sém dua nha
may ASSA vao hoat dong. PET gdép 60% vOn thanh lap
nha may nay. Enter Tech la nha phat trién va san xuét cac
san pham céng nghé thdng tin phuc vu giai tri, va la mét
trong nhi*ng nha san xudt I6n nhat ddi véi san phdm dan
Karaoke. PET dinh hudng s& san xuét san phadm cung cip
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K& hoach kinh doanh 2015

bVT: ty dong
| Chitieu | 2015KH | % yoy |
Doanh thu 9.500 -18%
LNST hgp nhét 188 -20%
C6 tic 15%%*

15%*: Puoc phé duyét trong DHCD nam
2015, muc 6 tuc cd ndm sé quyét dinh
tai cudéc hop PHCD nam 2016.

Két luan:

cho thi trudng Viét Nam.

v' Pau tu bat dong san: PET hién c6 2 du an la Cao 6c¢
Cape Pearl (quan Binh Thanh, TP.HCM), du an khu dan cu
s6 41D duong 30/4 (Viing Tau). PET dang can nhac
chuyén nhugng hodc tiép tuc dau tu du an & quén Binh
Thanh. Du &n con lai du kién dugc trién khai trong ndm
2015.

Ké hoach tang von: PET Ién ké hoach phat hanh 16,76 triéu
cd phiéu, tdng vén diéu 18 1én 866 ty dong. Ngoai ra, cong ty
con phat hanh 3,49 triéu ¢4 phiéu ESOP cho ngudi lao ddng
trong 2 dot. Tong cdng s6 cd phiéu du kién phat hanh trong
nam 2015 la 33,52 triéu.

PVN c6é thé khéng thoai vén khéi PET: PET dang trinh
phuang an xin tap doan PVN khong thoai 25% von con lai cla
tap doan khoi PET.

Co tirc tién mat 15% nam 2015. DHCD phé duyét tra c6
tlrc ndm 2015 13 15% bang tién mat. Mirc chia ¢6 tic c& ndm
2015, cobng ty sé quyét dinh tai cuéc hop BDHCD thuGng nién
ndm 2016. PET du kién tam (ng c6 tc bang tién mat 10%
trong quy 3.

Na@m 2014: Hoat dong kinh doanh téng trudng 8n dinh, doanh thu thuan chi tdng nhe 0,6% so véi ndm 2013, Igi
nhun sau thué€ tdng 22% so vdi cling ky ndm trudc nhd kiém sodt tét cac khoan chi phi. Dong tién dugc cai thién
rat nhiéu, Dong tién thuan tir hoat dong kinh doanh dat 424 ty dong trong khi ndm trudc am tdi 698 ty nguyén nhan
chinh la do Cong ty da giam rat manh hang ton kho trong nam.

Nam 2015, PET dat ké hoach kinh doanh than trong véi doanh thu dat 9.500 ty dong va Igi nhuan sau thué
dat 188 ty dong, thap hon thuc hién ndm 2014 [an luct 1a 18% va 20%, cd tic hap dan véi ty 18 15% béng tién mét
(dv kién trd 10% trong quy 3/2015). Ngoai ra, trong ndm 2015, PET s& trién khai Du an khu nha & va dich vu loc
hdéa dau Nghi San va du an Hgp tac vai Enter Tech, day sé 1a nhitng du’ an mang lai ngudn tién 6n dinh cho céng ty

trong cac nam tdi.

Chién lugc dau tu: C8 phiéu PET dang giao dich & gid 19.900VND/cp (gia tai ngay 13/04/2015), tuang ducng P/E
la 7,21 [An va P/B 1a 1,03 Ian. V&i nhitng trién vong tir hoat ddng kinh doanh trong tuong lai va mirc cd tic hdp dan
trong ndm 2015, chiing tdi khuyén nghi Mua vao vdi muc tiéu dau tu ngdn han va trung han.
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CONG TY C6 PHAN CHUNG KHOAN MARITIME BANK
Tru s@ chinh:

Tang 1&3, Toa nha Sky City, 88 Lang Ha, B6ng Da, Ha Noi
Dién thoai: (844) 3776 5929 - Fax: (844) 3776 5928

Chi nhanh Ha Noi:

Tang 9, 115 Tran Hung Pao, Hoan Kiém, Ha Noi.

Dién thoai: (844) 3776 5929 - Fax: (844) 3822 3131

Chi nhanh TP H6 Chi Minh:

Tang 2, Maritime Bank Tower, 180-192 Nguyé&n Cng Tr(r, Q1, TP. HO Chi Minh
Dién thoai: (848) 3521 4299 - Fax: (848) 3914 1969

Cac diém mé tai khoan lién két:

Gan 200 diém md tai khoan trén toan qudc tai cac chi nhanh Ngan hang MSB tai Ha Noi, TP HCM, Hai Phong, Quang Ninh, Phu
Tho, Vinh Phlc, Thai Nguyén, Ninh Binh, Thanh Héa, Nghé An, Binh Dudng, Bong Nai, Viing Tau, Tién Giang, Tay Ninh va Can
Tho.

TRUNG TAM NGHIEN cUU

Nguyén Mai Phuong — Head of Research Trinh Thi Hong — Analyst
Email: phuongnm@msbs.com.vn Email: hongtt@msbs.com.vn
Tién sy Lé Pirc Khanh — Chief Economist/Head of Trading Strategy Nguyén Ngoc Nam — Analyst
Email: khanhld@msbs.com.vn Email: namnnl@msbs.com.vn

Phan Thi Ngoc Mai — Analyst

Email: maiptnl@msbs.com.vn

P& nhén cac san pham nghién ciru cia MSBS, vui long ding ky qua email:

msbs research@msbs.com.vn

P& doc tru'c tuyén cac san pham nghién ciru va tuong tac truc tiép véi MSBS, vui long truy cap:

Website: www.msbs.com.vn

Facebook: https://facebook.com/MaritimeBankSecurities

Khuyén cao: Cac thdng tin trong bao céo duoc xem la dang tin cdy va dua trén cac nguon thong tin dé cong bo ra cong chiing duoc
xem la dang tin cdy. Théng tin trong bao cao nady duoc thu thap tur nhiéu ngudn khac nhau va chung toi khong dam bao vé do chinh
xdc cua théng tin.

Y kiéh, dur béo vé ubc tinh chi thé hién quan diém cda nguti viét tai thoi diém phat hanh, khdng duoc xem 13 quan diém cia MSBS va
CO thé thay doi ma khong can thdng bao. MSBS khdng co nghia vu phai cdp nhét, sua doi bao cdo nay dudi moi hinh thue cing nhu’
thdng bao vdi nguoi doc trong truong hop cac quan diém, du’ bdo va uoc tinh trong bao cdo nay thay doi hoac trd nén khong chinh
Xac.

MSBS 0 thé sur dung cac nghién cuts trong béo cdo cho hoat dong mua ban chiihg khoan tur doanh, vdi tur cach la mot khach hang st
dung san phdm nghién cu. Trung tdm Nghién cuts MSBS hoat déng déc 13p vdi b6 phan Tur doanh, bé phan Tur doanh cua MSBS cd
thé giao dich cho chinh Céng ty theo nhithg goi y vé& giao dich ngan han cua cac chuyén gia phan tich trong béo cdo nay va ciing cd
thé tham gia vao cac giao dich chiing khoan trai nguoc vdi y kién tur vén va quan diém thé hién trong béo cao nay.

Nhén vién cua MSBS cd thé cd cac lgi ich tai chinh dbi vdi cac chuing khoan va cac cong cu tai chinh ¢d lién quan duoc dé cip trong
bao cdo. Bao cdo nghién cuts ndy duoc viét voi muc tiéu cung cdp nhiihg thong tin khuyén cdo chung vdi tat ca cac khach hang ma
khong cén nhic khau vi rdi ro, néng I rii ro, cac tiéu chi ddu tur cu thé, tinh trang tai chinh cu thé hay nhu cdu cu thé cda bat ky
ngudi nao nhan duoc hodc doc bdo cdo nay. Nha dau tu' phai luts ¥ rang gid ching khoan luén bién ddng, co thé Ién hodc xubng va
nhiihg dién bién trong qua khu, néu co, khéng ham y cho nhiihg két qua tuong lai.

Khong ai duoc phép sao chép, tai san xudt, phat hanh cling nhur tai phdn phdi bat ky ndi dung nao cuda bao cdo vi bat ky muc dich nao
néu khong co van ban chap thuan cua MSBS. Khi surdung cac ndi dung da duoc MSBS chdp thuan, xin vui Iong ghi ré ngudn khi trich
dan.
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