CHUNG KHOAN PHUONG NAM
PHUONG NAM SECURITIES

BAO CAO PHAN TICH NHANH

CTCP DICH VU TGNG HOP DAU KHi

Khuyén nghi :
- Viing gia hé tro : 16.000-16.500 dong/cp  Ving gia khang cu : 20,000-22,000 ddng/cp
- Gia muc tiéu  : 19,500-20,500 dong/cp

*

* TIEU DIEM CHINH :
Doanh thu nam 2014 dat 11,742 ty dong, tuwong
duong véi nam 2013, Igi nhudn sau thué dat 192 ty

< NGANH NGHE KINH DOANH :
- Thuong mai va phan phai

i

- Quan ly Bat dong san
- Dich vu Dau khi
< THONG TIN C6 PHIEU
Thong tin thj trudng

doéng, tang 22% so véi cung ky nam 2013.
4+ Q1/2015, doanh thu dat 2,541 ty dong, giam 1% va
Ioi nhuan dat 31 ty dong, gidm 20% so vdi cung ky

Ngay 11/6/2015 Q1/2014, cac khoan chi phi quan ly doanh nghiép
Gia 17,600 tang, khoan thu nhap khac gidm 7 ty déng, da lam
Summary anh hudng dén loi nhuan sau thué Q1/2015
KLGD TB 20 phién (cp) 474,360 ]
Gi4 cao nhat 52 tuan 21.800 + EPS nam 2014 dat 2,757 déng/cp trong khi dé cung
Gia thap nhét 52 tuan 12,900 ky nam 2013 dat 2,258 dong/cp, so vdi nganh thi
S6lugng CPLH (triéu) 70 EPS cong ty thap hon EPS nganh 4,276 dong/cp
Gié tri von hoa ( triéu) 1,229,219 B
Beta 194 % Tinh hinh tai chinh PET, xét thay, khd nang thanh
Chi s6 co ban toan ng ngan han dam bao, hang tén kho giam, vay
BV (dong) 22,012 ng cao, tuy nhién lai suat giam theo do chi phi lai vay
PJE (fan) 40 ; o
P/B (1an) 08 cua PET cling giam theo
EPS (dong) 3,752 4+ K& hoach doanh thu nam 2015 dat 9,500 ty déng va
Ca cAu ¢§ dong (28/01/2015) loi nhuan sau thué dat 188 ty ddng, c8 tuc 15%
Tap doan Dau khi VN (PVN) 25% 4+ Nam 2015 K& h h t5 5n tir 698 t7 ddna I&én 866
Halley Sicav - Halley Asian 9% am » K€ hoach tang von y dong len
C8 déng nudc ngoai 9% ty dong, phat hanh 16,76 triéu ¢4 phiéu
CG déng khac 57%
% DINH GIA:
o 730 G0 D K Gia tri ¢§ phiéu theo Benijamin Graham 20,676 50% 10,338
ap doan Dau khi VN
(PYN) Gia theo P/B 26,414 50% 13,207
¥ Halley Sicav - Halley
Asian GIA BINH QUAN 100% 23,545

€3 dong nudc ngoai

¥ g dong khac
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l. PHAN TICH KY THUAT :

15 Open 17,2, Hi 17.4, Lo 17. Close 17.3 (0.5%) BETop(Price 20,21 = 1788,

FeGruary Harch Apri May
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PET - REI[5) = 65,70, RSl = 5526

B167,%D(13.3,3) = 6219

JW

Pudng chi bao RSI (5) ngay cat dudng RSI(10) ngay

tor dudi 1én, xu hudng tang trong ngan han van hién hitu béi
chi bao nay, dudng RSI (5) ngay dang & vung 65.7%, dudng
RSI (10) ngay dang & vung 59.26%.

Puong gia hdm qua cho cay nén xanh vira dang doji
che khuat % cay nén doé phia trudc khi két thic phién cung
vdi khéi lugng gidm so vdi phién trude, cho thdy viéc tang
trong ngan han sé dan duoc xac nhan trd lai, néu phién mai
dudc dong tién gia cao vao hé trg, ngudc lai thi viéc gidng co
giam co thé sé trd lai.

HOm qua dudng gia hudng 1én ngudng fibo 100%,
twong (ng vGi mirc 17.4 diém, két thuc phién ding @ muc
17.3 diém.

Puong Stochastic (K) cat dudng (D) tir trén xudng, xu
huéng gidm trong ngan han van hién hitu bdi chi bdo nay,
hém qua c6 dau hiéu quay Ién xu hudng tang trong ngan han
sé dudc xac nhan trd lai bdi chi bao nay khi chi bao giao cat
tir dudi 1én, duong (k) & mirc 61.67% va duong (D) & mirc
62.19% .

PNS RESEACH

06/2015




CHUNG KHOAN PHUONG NAM
PHUONG NAM SECURITIES

BAO CAO PHAN TICH NHANH

Biéu db chi sé sinh 1of ROA va ROE
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Biéu db kha néng thanh todn

Hé s6 kha ning thanh khoan (lan)
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~—#—Hé s6 thanh todn nhanh —&— Hg s thanh toan hién thoi

PHAN TICH CO BAN :
Doanh thu nam 2014 dat 11,742 ty dong, twong duwang voi
nam 2013, va loi nhuan sau thué dat 192 ty dong, tang
22% so véi cung ky nam 2013. Nam 2014, cong ty cac
khoan chi phi quan ly danh nghiép giam, tir 229 ty dong
nam 2013, gidam con 183 ty dong trong nam 2014, bén
canh dé khodn thu nhap khac ciing tang manh tir 26 ty
déng nam 2013, tang lén 117 ty déng nam 2014, da gop
phan lam gia tang Igi nhuan trong nam 2014
Q1/2015, doanh thu dat 2,541 ty dong, giam 1% va Igi
nhuan sau thué dat 31 ty dong, giam 20% so vdi cung Ky
Q1/2014, cac khodn chi phi quén ly doanh nghiép tang,
khoan thu nhap khac giam 7 ty dong, da lam anh hudng
dén Igi nhuan sau thu€ Q1/2015
Chi s6 kha nang sinh 16i ROA nam 2013 dat 3% tuong
duong nam 2014, ROE nam 2014 dat 13%, so vGi nam
2013 tang thém 1%, so vai nganh thi nam 2014 chi s6
ROA va ROE cla PET thap hon nganh trung binh nganh
(8% va 17%)
EPS nam 2014 dat 2,757 dong/cp trong khi dé cung ky
nam 2013 dat 2,258 dong/cp, so vdi nganh thi EPS cong
ty thdp hon EPS nganh 4,276 déng/cp, tai thdi diém
Q1/2015, Igi nhuan chua phan phdi la 340 ty dong
K& hoach nam 2015, doanh thu dat 9,500 ty dong va lgi
nhuén sau thué dat 188 ty dong, vdi k& hoach nay PNS
dv ki€n PET hoan thanh vugt mic ké hoach dé ra 15%-
20%, c06 tirc nam 2015 du kién 15%
Tai thoi diém 30/3/2015, xét thdy tai san ngén han 4,919
ty déng, no ngan han 3,825 ty dong, hang tén kho giam
19% so vd&i dau nam 2014, theo dé hé so6 kha nang thanh
nhanh 0.95 [an, kha nang thanh toan ng ngan han duoc

dam bao
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Cong ty con- cong ty lién két
Hoat déng kinh doanh ti¥ cac cong ty con, cong ty lién két

chua thuc su mang lai hiéu qua cao

- Ty |é s& hitu
Tén cong ty Nganh nghé ye
(%)
Cong ty con
Phan phi thiét bi
CTCP Dich vu Phéan phéi Téng hogp Dau khi dién tlr vién thong 80%
CT TNHH MTV Thuong mai va Dich vu Dau Thuong mai, 100%
khi Bién dich vu ’
Cung cép dich vu
CTCP Dich vu Téng hgp Dau khi Viing Tau 70%
CTCP Thuong mai Dich vu Dau khi Min Trung | 1 "/o"9 Mak 95%
dich vu
QL va khai thac
CTCP Quan ly va Khai thac Tai san Dau khi van hanh toa nha 88%
CT TNHH Petrosetco -SSG Kinh doanh BBS | 54 4o;
Thiét bi, linh kién
CTCP Hai tu Théng minh dien td, thiét bi 55%
ngoai vi, phan
mém
CTCP Dich vu Ban 16 Dau khi Ban & dién thoai 51%
Dich vu van
CTCP Dich vu Logistic dau khi Viét Nam chuyén duong 44%
bién
Thiét bi, linh kién
CTCP Phan phéi San phdm Céng nghé cao dién tw, thiét bi 51.0%
Dau khi ngoai vi, phan e
mém
San xuét linh
CTCP Cong ngh& ASSA kién dién tir va 60%
thiét bi truyén
thong
Cong ty lién két
5 Dich ho thué
CT TNHH Kinh doanh Van phong Dau khi feh vu cho thue 24%
van phong

- NHAN XET:

Theo PNS, vdi gia hién tai 17,600 dong /cp, EPS nam
2014 dat 2,757 dong/cp, P/E clia PET la 4 lan thap hon
so vdi P/E nganh 9 lan; P/B cua 0.8 lan thap hon P/B
nganh, P/B nganh 1.2 lan, theo do6 hé théng dinh gia PNS
cho ra két qua 23,500 dong/cp. Trén thi trudng, dong tién
tham gia vao PET gilt dwoc thanh khodn & murc tét, khoi
lwong trung binh 20 phién 474,360 don vi cp, véi gia tri
binh quan dat 80 ty dong/phién.
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3. CHI SO TAI CHINH

Chi tiéu N/2012 N/2013 N/2014 Q1/2014 Q1/2015

Hé sé kha nang thanh khoan

Hé sé thanh toan hién thdi 1.25 1.16 1.24 1.21 1.27 1.22

Hé s6 thanh toan nhanh 0.90 0.78 0.88 0.68 0.95 0.85

Ty s6 co cau tai chinh (%) N/2012 N/2013 N/2014 Q1/2014 Q1/2015

Téng ng /V8n Chu sd hitu 237% 395% 316% 344% 282% 316%
Téng no/ Téng tai san 69% 78% 74% 76% 72% 74%
Hiéu qué hoat ddng (vong) N/2012 N/2013 N/2014 Q1/2014 Q1/2015

Vong quay hang tén kho 8.1 7.41 6.30 1.47 1.35 7.27

Vong quay céac khoan phai thu 7.78 8.84 8.85 2.27 1.99 8.49

Vong quay cac khoan phai tra 1.82 1.80 1.34 0.63 0.42 1.65

Doanh thu va lgi nhuan ( triéu N/2012 N/2013 N/2014 Q1/2014 Q1/2015

Doanh thu thuan 10,153,800 11,516,472 11,581,265 2,550,851 2,501,566 11,083,846

Loi nhuan sau thué 185,442 157,680 192,543 39,950 31,869 178,555

Chi tiéu tang trudng (%) N/2012 N/2013 N/2014 Q1/2014 Q1/2015

Téang trudng doanh thu thuan -2% 13% 1% 7% -2% 4%
Tang trwdng loi nhuén sau thué -34% -15% 22% -14% -20% -9%
Ty s6 kha nang sinh 10i (%) N/2012 N/2013 N/2014 Q1/2014 Q1/2015

Lai gép/Doanh thu thuan 7% 6% 7% 6% 7% 7%
L&i rong/Doanh thu thuan 2% 1% 2% 2% 1% 2%
ROA 4% 3% 3% 1% 1% 3%
ROE 14% 12% 13% 3% 2% 13%
BV (d8ng) 17,841 17,660 19,356 18,233 22,012 18,286

EPS (ddng) 2,655 2,258 2,757 572 456 2,557

So sanh ¢d phi€u nganh (4 qui gan nhat)

Chi s6 so sanh PET FPT KLF HAI HHS Nganh
P/E co ban (Ian) 4.0 7.0 7.0 3.0 4.0 9.0
P/B (Ian) 0.8 1.9 0.6 0.4 1.9 1.2
ROE (%) 19% 31% 10% 14% 49% 17%
ROA (%) 5% 11% 8% 7% 25% 8%
EPS (d6ng) 3,752 7,101 1,044 3,124 6,379 4,276
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4. THONG KE GIA

) ) D kharp 1énh GD thod thudn ) -
Mgay Gia digu chinh  Gia déng cira Thay ddi (+-%) L = L = Gia mi clra  Gid cao nhat  Gia thap nhat
10/0B/2015 17,300 17300 100 (056 %) 4 447150 7639000000 0 0 17,200 17,400 17,000
09/06/2015 17,200 17200 -200¢1.15%) w 912700 15396 000,000 0 0 17,400 17,600 17,100
0B/06/2015 17 400 17400 500 (296%) 4 1557390 27095000000 0 0 17,100 17,900 17,000
05062015 15,900 16,900 = ZF77FE0 4538000000 0 0 16,800 17,000 16,700
04/06/2015 16,900 16,900 = G460 3,122000,000 0 0 16,800 17,000 16,500
03062015 16,900 16,900 00(1.2%) & 262760  4,510000,000 0 0 17,000 17,200 16,300
02062015 16,700 16,700 200 (-1.18 %) W 281,100 4,718 000,000 1] 1] 16,900 17,000 16,700
01062015 16,900 16 500 -100 (-058 %) W 254 920 4,321 000,000 0 0 17,000 17,100 16 800
29/05/2015 17,000 17000 200¢116%) w 339400 5755000000 0 0 17,000 17,300 16,800
26052015 17,200 17200 100 (056 %) 4 400730 B /A56.000000 0 0 17,000 17,400 17,000
5. THONG KE PAT LENH
oty v ubie | Tty | S el | | s | @l | am | b

10062015 462080 417,400 100 (0.58 %) A 231 909,230 3936 212 864 550 4078 44 580
09MB2015 535130 BO7IE0 200 (1.15%) W 23 1447 530 4482 I3 1,510,060 4763 -162,230
0AOB2015  TE3SI0 827950 500 (2.96 %) A 506 2,341,300 4527 523 2485340 4752 144 040
05062015 2080660 400,220 - 207 5656 440 2598 167 676,000 4060 119,560
040B2015 179170 581560 - 142 363 530 2 562 169 766220 4534 -402,390
O30E2015 276350 823090 200 (12 %) A 165 559110 3,389 262 1205850 4502 546 740
O20B20M5 142340 BI7 400 200 (118 %) ¥ 147 423 440 2561 193 598 580 4 55 475 140
01062015 245500 484950  -100 (0.59 %) W 162 500 510 3,090 194 739870 3814 239,360
29052015 272710 449200 200 (1.6 %) W 172 B12,110 3550 212 786 500 3720 176 490
28/05/2015 99390 71,220 100 (.58 %) - 238 500,120 2,101 1725 471950 274 28,170

6. GIAO DICH NHA PAU TU NUOC NGOAI

Ngay dPi(Cthri;fg C’;iiii;”réﬂ? Thay ddi (+- %) = i — = e — Room cén lai Dang sé hiru (%)
i i khdi lwang Gia tri Khdi lwang Gia tri

10/06/2015 i 0 100 (0.58 %) & i i 0 i 21,503 830 18.21
09062015 45000 261500000 200 (1.15 %) » i i 15000 261,500,000 21,503,830 18.21
OBE2015 2000 -35,400,000 A0 (296 %) A i i 2000 35,400,000 21,503 830 18.21
05062015 ] i - ] i i ] 21 503,830 18.21
4/0B/2015 0 i - ] i i ] 21 456,830 18.22
03062015 2000 33,500,000 200 (12 %) A 2000 33500000 i ] 21 456,830 18.22
02062015 13070 218269000 200 (1.18%) ¥ 13070 218,269,000 0 ] 21,500,830 18.22
01062015 21930 372624000 100 (0.59 %) w 26930 456,524,000 5000 84,000,000 21,513,900 182
291052015 i 0 200 ¢1.16%) ¥ i i 0 i 21,540,630 18.16
280512015 i 0 100 (0.58 %) -« i i 0 i 21,540,830 18.16
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KHUYEN CAO:

N6i dung bao céo nay do Coéng ty C& phan Ching khoan Phuong Nam (PNS) cung cdp chi mang
tinh chat tham khao. Mac du moi thdng tin déu dugc thu thap tir cac ngudn tin dang tin cay va duoc kiém
tra mot cach cén than, tuy nhién PNS khong dam bao tuyét déi do chinh xac clia thong tin va khéng chiu
trach nhiém déi vai bat ky van dé nao lién quan dén viéc sir dung bao céo nay.

Cac y kién, du bao va udc tinh chi thé hién quan diém cta ngudi viét tai thoi di€ém phat hanh, bao cao chi
nham muc dich cung cdp thong tin tham khao chi khéng mang tinh chat mdi chao mua hay ban va nam
gilr bat ¢t ¢& phi€u nao.

Bao cao nay la tai san cia Cong ty Cé phan Ching khoan Phuong Nam (PNSC). Khong ai dudc
phép sao chép, tai san xuét, phat hanh ciling nhu tai phan phéi bao cao nay vi bat c&* muc dich nao néu
khong co su déng y clia PNS.

LIEN HE :

PHONG PHAN TiCH — CONG TY CO PHAN CHUNG KHOAN PHUONG NAM

Email : ppt-pns@chungkhoanphuongnam.com.vn

Website : www.chungkhoanphuongnam.com.vn

TRU SO CHINH CHI NHANH SAI GON CHI NHANH HA NOI
Dia chi: 28-30-32 Nguyén Thi Dia chi: 52 Nguyén Céng Tr&, Dia chi: Tang 6-S6 205 Gidng
Nghia, P. Bén Thanh, Q.1, P. Nguyén Thai Binh, Quan V& Phudng Cét Linh Déng Pa,

Tp.HCM. 1,Tp.HCM Ha Nai.
Tel : (848) 6255 6518 Tel : (84-8) 6295 9138 Tel : (84.04) 6283 3666
Fax: (848) 6255 6519 Fax: (84-8) 6295 9218 Fax: (84.04) 6273 2554
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