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TIEU DIEM DANH MUC TAI SAN PAU TU

Kinh té vi mo: Kinh té vi mo cla Viét Nam 06/2015 phuc hoi
on dinh vdi nhitng diém sang dén tir tdng trudng GDP, san
xuét cdng nghiép, kim ngach xudt khiu hang hda... trong bdi
canh nén kinh té& thé gidi cé nhiéu chuyén bién. Cu thé, chi s&
PMI trong thang 06 giam sut thap nhat trong vong 03 thang
qua. Tuy nhién, chi s6 CPI lai tdng cao nhat trong 06 thang
dau nam va tinh hinh xuat — nhap van dugc duy tri déu.

Thi truong chirng khoan: Trong thang 06, thanh khoan
cling tdng manh so véi thang trudc, thanh khoan binh quan
cla toan thi trudng trong thang 06 tang 47% va dat 2.422 ty
ddng/phién. Cu thé, trén HSX téng khéi lugng giao dich toan
thi trudng quy I1/2015 dat gan 6,9 ty cd phiéu, tdng manh
23% so vGi quy trudc; trén HNX tong khéi lugng giao dich dat
1.352 triéu c6 phiéu, gid tri giao dich tuong ('ng dat x&p xi
16,6 nghin ty dong. Khdi ngoai giao dich mua rong on dinh.
Thi trudng ching khoan Viét Nam van dang trong xu huéng
tdng diém trung han, vi vy, thang 07 van s& la thang ting
diém, thdm chi s& c6 nhitng phién téng diém manh dudi su
dan dat cia nhdm cd phiéu chi chét 1a ngadn hang va bao
hiém.

Thi trudng trai phiéu (danh cho nha dau tu té chirc):
Thang 06, S8 GDCK Ha N&i t6 chic 31 phién dau thau, vdi
tdng khéi lugng thau 1a 23.500 ty dong, huy dong dugc 8.281
ty dong trai phi€u. Trong do, Kho bac Nha nudc huy dong
dugc 7.381 ty dong va Ngan hang Chinh sach Xa héi huy
dong dugc 900 ty dong. So véi thang 05/2015, khdi lugng trai
phi€u huy dong trén thi trudng sg cap thang 06 tang 93,3%.
Thi truéng tién té: Trong thang 06, ca thé gidi doi theo
cudc khung hoang tai Hy Lap va nhitng dong thai cia Ngan
hang Trung uong Chau Au nhdm clru trg Hy Lap, va nhitng
tin hiéu FED tang lai sudt. Vi vay, ty gia USD/VND, EUR/VND,
JPY/VND ciing bién dong khéng ngirng trong thang.

Thi trudng vang: Dau thang 06, gid vang trong nudc sut
giam do su sut giam cla thi trudng chirng khoan An D0; thi
trudng ching khoan Trung Qudc tang trudng néng va van dé
ng cdng & Hy Lap cé budc chuyén bién tich cuc. Dén giita
théng, gia vang quay lai tdng do trong khoang thdgi gian nay
cau vé vang 6 khu vuc Chau A da tang trd lai. Hai ngay cudi
thang Hy Lap ap dung Iénh kiém soét vén, déng clra cac ngan
hang va chdm ddt ban vang ra ngoai ddy gia vang téng Ién,
sau chudi ngay giam lién tiép.

Thi trudng bat dong san: Theo Hiép hoi Bat dong san Viét
Nam cho biét, udc tinh trong thang 06 sé cd khoang 1.750
giao dich thanh céng. Nhu vay trong 06 thang dau nam cé
khoang 7.500 giao dich thanh cong, tdng 2,5 lan lugng giao
dich cung ky nam 2014. Con tai TPHCM, udc tinh trong
06/2015, sé cd khoang 1.700 giao dich thanh cong, nang con
sO giao dich thanh céng trong 06 thang qua Ién khoang 7.550
giao dich, téang gdp 2,8 lan lugng giao dich thanh cong cling
ky ndm 2014.
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KINH TE VI MO
Cac chi tiéu kinh té vi mo co ban

+/- 06T/2015 so voi

bon vi T06/2014 T06/2015 06T/2015 06T/2014 (%)

PMI (HSBC cbng bd) diém 54,8 52,2 - -
CPI % 0,16 0,35 0,86% +1%
Xuét khdu ty USD 13,7 14,3 77,7 +9,3
Nhap khiu ty USD 14,9 15 81,5 +17,7
Can can thugng mai triéu USD -1.200 -700 -3.800 -
Ban I& nghin ty VND 261,4 266,7 1.572,1 +9,8
FDI 536 1.203,4 5.493,4 -19,8%
bang ky triéu USD 645,6 1.350 6.300 +9,6
Giai ngan triéu USD 54,8 52,2 -

Ngudn: GSO, HSBC, MSBS téng hop

GDP 06 thang dau nam: Theo s8 liu tir Téng cuc thdng ké, 06 thang dau ndm 2015 udc tinh tdng 6,28% so Vi
cung ky nam 2014, trong dé quy I tang 6,08%; quy II tang 6,44%. Trong muc tang 6,28% cua toan nén kinh t€,
khu vuc néng, 1dm nghiép va thay san tdng 2,36% so vdi clng ky 2014, déng gdép 0,42 diém phan trdm; khu vuc
cdng nghiép va xay dung téng 9,09%, déng gdp 2,98 diém phan tram; khu vuc dich vu téng 5,90%, déng gop 2,22
diém phan trdm. Véi da phuc hoi trén, UBGSTCQG du bao tdng trudng GDP 09 thang dau ndm 2015 & mdc 6,3% va
ca nam 2015 c6 kha ndng & murc 6,5%.

PMI thang 06/2015 giam sut thap nhat trong 03 thang qua: Theo bao cao do Markit va Nikkei cong bd, Chi
s& Nha quan tri Mua hang (PMI) cla nganh san xudt Viét Nam da giam tir 54,8 diém trong thang 05/2015 xudng
52,2 diém vao thang 06/2015. Méc du san lugng va sd lugng don dat hang mdi tiép tuc tdng vao cudi quy 11/2015,
tuy nhién t6c do tang trong thang 06/2015 clia nganh san xuat da cham lai. Ngoai ra, s6 lugng don dat hang xuat
kh&u mdi da giam [an d4u tién trong 04 thang qua vdi téc dd nhanh nhét ké tir thang 07/2013.

CPI thang 06/2015 ting cao nhat trong 06 thang dau nam: Theo s6 liéu tr Téng cuc théng k&, CPI thang 06
tang 0,35% so Vvéi thang trudc. Chl yéu 13 do: (1) Anh hudng tir gid x&ng dudc diéu chinh ting vao 20/05/2015 va
gid dau diezel tdng vao cac thdi diém 21/05 va 04/06/2015; (2) Thdi tiét ndng ndng kéo dai nén nhu cau st dung
dién tang cao lam cho chi s6 gia dién sinh hoat thang Sau tang 1,52%; (3) Gia dich vu y té tai thanh ph6é H6 Chi
Minh dugc diéu chinh tang tir 01/06/2015 theo 10 trinh clia Thong tu lién tich s6 04/2012/TTLT-BYT-BTC; (4) Thang
Sau la thdi diém nghi hé, nhu cau du lich téng lam cho chi s& gid nhdm du lich c6 xu hudng ting 18n. Chi s6 gia tiéu
dung binh quan 06 thang dau nam nay tang 0,86% so vdi binh quan cting ky nam trudc.

Tinh hinh dau tuv nuéc ngoai: Dau tu truc tiép clia nudc ngoai tlr du ndm dén thdi diém 20/06/2015 thu hit
757 du an dudc cap phép mdi véi s6 von dang ky dat 3.839,2 triéu USD, tang 15,4% Vé so du an va giam 21% vé
s& vOn so vdi cling ky ndm 2014. Dodng thdi cé 281 lugt du an d& cap phép tir cAc ndm trudc dudc cdp von bd sung
véGi 1.654,2 triéu USD. Nhu vay tdng vén dang ky clia cac du’ an cdp mdi va von cip bé sung dat 5.493,4 triéu USD,
giam 19,8% so vdi cung ky nam trudc. Von dau tu truc ti€p nudc ngoai thuc hién 06 thang dau nam udc tinh dat
6,3 ty USD, tang 9,6% so vdi cing ky nam 2014.

Tinh hinh xuat nhap khau thang 06/2015: Theo s6 liéu tir Téng cuc thdng k&, kim ngach hang hda xuét khau
thang 06 udc tinh dat 14,3 ty USD, tdng 4,4% so vdi thang trudc, tinh chung 06 thang dau ndm, kim ngach hang
héa xudt khdu udc tinh dat 77,7 ty USD, tdng 9,3% so vdi cing ky ndm trudc, thdp hon muc tdng 15,4% cla 06
thang ndm 2014. V& kim ngach hang héa nhap khau thdng 06 udc tinh dat 15 ty USD, tdng 0,4% so véi thang
trudc, tinh chung 06 thang dau ndm kim ngach hang hoa nhap khau udc tinh dat 81,5 ty USD, téng 17,7% so Vvdi
cung ky nam 2014, cao han nhiéu mirc tang 10,5% cua cung ky nam 2014. Nhu vay, 06 thang dau nam, nhap siéu
udc tinh 3,7 ty USD, bang 4,8% tong kim ngach hang hda xudt khau.

Trung tam Nghién cfu MSBS -
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THI TRUONG CHUNG KHOAN

Thi truong chirng khoan thang 06: Trén HSX, két thic phién giao dich ngay 30/06, chi s6 VN-Index ding &
murc 593,55 diém, tic tdng 4,1% so vdi cubi thang trudc va téng khoang han 7,6% so vdi cubi quy 1/2015. Thanh
khoan cling tdng manh vdi tong khdi lugng giao dich toan thi trudng quy II/2015 dat gan 6,9 ty ¢ phiéu, tdng
manh 23% so vdi quy trudc, tdng gia tri giao dich toan thi trudng quy I1/2015 ciing tdng manh 15,7% va dat hon
112,49 nghin ty dong. Trén HNX ciing tdng tdng cdng 1,71 diém (tdng 2,55%) so vdi cudi thang trudc, ding tai
murc 84,94 diém, tong khdi lugng giao dich dat 1.352 triéu ¢6 phiéu va gid tri giao dich tucng ng dat xap xi 16,6
nghin ty dong. Tinh chung toan thi trudng trong thang 06, thanh khoan ciing tang manh so vé&i thang trudc, thanh
khoan binh quan cla toan thi trudng trong thang 06 tdng 47% va dat 2.422 ty dong/phién.

Giao dich cia khdi ngoai ti€p tuc duy tri 6n dinh: Trong thadng 06, nha dau tu nudc ngoai giao dich kha tich
cuc. Khéi ngoai d& mua rong tdng cdng 1.081 ty dong trén HSX va 442 ty dong trén HNX, danh d&u thang th( ba
lién tuc mua rong sau khi ban rong manh trong thang 03/2015 vira qua. Nhém 6 phiéu ngan hang, chiing khoan
va bat dong san 1a nhiing c6 phiéu dugc nha dau tu nudc ngoai chl y, trong d6 cd cac c6 phiéu nhu STB, VCB,
BID, SSI, VND hay PVS dudc mua rong manh nhat. Ngudc lai, nha dau tu nudc ngoai ban rong manh nhat & cac
¢6 phiéu nhu VIC, PPC, HPG va CII.

Thi trudéng chirng khoan thang 07/2015: Thi trudng ching khoan Viét Nam van dang trong xu huéng ting
diém trung han, vi vy thang 07 van sé |a thang téng diém, thdm chi s& cd nhiing phién téng di€ém manh dudi su
dan dat cia nhém cd phiéu chd chét 1a ngdn hang. Sau khi VN-Index chinh phuc 630 diém vao phién 07/07/2015
thi &p luc chét I8i d& manh hon va cadn mdt nhip diéu chinh d& dong tién 18y lai su’ cdn bang. Chlng téi cho rang
nhip diéu chinh nay sé dua chi s6 VN-Index vé lai moc 610 trong tuan thr 2 cla thang 07, sau do thi trudng sé
tang trG lai chinh phuc mGc 640 ngay trong nlra cudi thang. Hién tai cac diéu kién kinh t& vi md ciing nhu cac
chinh séch ho trg thi trudng chirng khoan dang rat ang hd cho mét xu thé tdng diém bén viing, do d6 khuyén nghi
mua vao khi thi trudng giam diém.

9 €6 phiéu ngan hang tién phong dan dat. C6 phiéu dau khi.

Vi déc diém la nhém nganh uu tién va déc biét la | Ching ti duy tri quan diém, c6 phi€u ngan hang la c6
c6 rat nhiéu cac doanh nghiép lam an hiéu qua, toc | phi€u dan song, dong vai trd quan trong va co su’ chi
do téng trudng doanh thu Igi nhuén t6t nén nhdm cb | phdi 16n dén chi s6 VN-index. Khuyén nghi mua vao va
phiu dau khi khong thé thi€u moi khi thi trudng | ndm gill ddi vdi cac c6 phiéu cla dong nay dic biét la:
tdng diém. V4&i tinh hinh hién tai trong tuan th{ 2 | VCB, CTG, BID, STB, MBB....
ctia thang 07 nhém c§ phiéu dau khi dang chiu anh
hudng tiéu cuc cla dién bién gia dau thé gidi, nhung
ching t6i cho rdng day chi tao tam ly xau trong ngan
han va gidm diém |a co hdi mua vao cac cd phiéu e C6 phiéu dau co.
diu khi nhw PVC, PXS, PVD,PVB... | T TTTTTTTTTTTTTo Tt TTT o
Hién tai dong tién trén thi trudng van dang tap trung
a C6 phiéu co ban vao cac nhdm cb phiéu néu trén nén dong cé phiéu dau
————————————————————————— cd tam thgi khdng nén tham gia.
Hiép dinh TPP dang cd tién trién kha quan vi vay
nhitng cd phiéu dugc hudng Igi truc tiép cla hiép
dinh nay nhu TCM, TTF, HVG... nén Mua va nam giir.
Ngoai ra mét s6 ¢ phiéu khac nhu BVH, DPM, DCM,
TNG, SSI, HCM...cling khuyén nghi MUA va phu hgp
vGi xu hudng dau tu trung han.

Trung tam Nghién cfu MSBS -
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THI TRUONG TRAI PHIEU

S& GDCK Ha N&i (HNX) cho biét, thang 06, S GDCK Ha Néi t& chirc 31 phién d&u thau, véi téng khéi lugng thau I3
23.500 ty dong, huy déng dugc 8.281 ty dong trai phi€u. Trong dd, Kho bac Nha nudc huy dong dugc 7.381 ty
dong va Ngan hang Chinh sach Xa hoi huy dong dugc 900 ty dong. So véi thang 05/2015, khoi lugng trai phi€u
huy ddng trén thij trudng sc cap thang 06 tang 93,3%. L3i suat tring thau cda trai phi€u ky han 03 ndm ndm trong
khoang 5,97-6,00%/nam, 05 nam la 5.45-6.40%/nam, 10 nam la 6.50-6.60%, 15 nam la 7,60-7,64%/ndam.

Trén thi trudng TPCP th(r cdp thang 06/2015, téng khéi lugng giao dich TPCP theo phuong thirc giao dich théng
thuGng (outright) dat han 528 triéu trai phi€u, tuang duang véi gia tri giao dich dat han 56,8 nghin ty dong, giam
0,35% so vai thang 05. Téng khdi lugng giao dich TPCP theo phuong thirc giao dich mua bén lai (repos) dat gan
289,4 triéu trai phi€u, tuong duang vdi gia tri giao dich dat han 29,4 nghin ty dong, giam 13,5% so vdi thang 05.

Trai phiéu Chinh phu

Nhu cau mua trdi phi€u KBNN cua cac TCTD dudc cai
thién dang ké khi I3i sudt ndng dan Ién trong thang
06, trong khi thi trudng ngoai té lién ngan hang 6n
dinh trg lai, lugng tién kha dung trong hé théng ngan
hang van du thira, 13i suat trén thi truGng tién té
gidm nhanh. Trong thang 06, dé€ thu hut nha dau tu,
KBNN da tirng budc nang lai suat trai phiéu ky han 05
nam tir mdc 5,45%/nam lén mic 6,4%/nam vao giira
thang. Da tang cua lai sudt da ching lai khi KBNN
phat hanh tin hiéu trd lai cing v&i dong thai phoi hgp
nham duy tri 13i suét &n dinh cla cac co quan quan
ly. Du béo 15i sudt trai phiéu co thé giam nhe trong
quy III, trudc khi tang trd lai trong quy IV, khi ap luc
tang 13i sudt gia tding manh hon & thdi diém cubi ndm
khi tin dung ra nén kinh té tang toc ro nét han.

Ngay 29/05 vira qua, Cong ty C& phan Hung Vuong da
phat hanh thanh cong 300 trai phi€u doanh nghiép, vdi
tdng ménh gid 300 ty dong. Pay 13 trdi phiéu khdng
chuyén déi véi ky han 03 ndm. L&i sudt cla trai phiéu
trong 04 ky dau tién la 9%/nam, sau do6 13i suat dugc
tinh theo 13i sudt cd sd la 1ai sudt tién gui tiét kiém ca
nhan bdng VND, ky han 12 thang 04 ngan hang quéc
doanh cong thém bién d6 2,5%/nam. Chiéu ngay
10/06/2015, Cong ty con thudc sd hitu toan phan cla
Cong ty C& phan Tap doan Masan la Masan Consumer
Holdings (MCH) da ky théa thuan phat hanh 9.000 ty trai
phi€u vdi thgi han 05 nam théng qua nha thu xép phat
hanh la Ngan hang Vietcombank. Day la thuong vu phat
hanh trai phi€u I6n nhat cla cong ty tu nhan trén thi
truGng von Viét Nam. SO lugng dang ky mua vugt 15%
gia tri trai phi€u MCH chao ban.

CDS5 nam mot sd qudc gia Pong Nam A

=—=Thai Lan
700,00 -+
600,00 -

—Indonesia

Philippins ~ ==Viét Nam

500,00 -
400,00 -
300,00 +

200,00 -

100,00 -

0,00

01/06/2015
03/06/2015
05/06/2015
07/06/2015
09/06/2015
11/06/2015
13/06/2015
15/06/2015

17/06/2015
19/06/2015
21/06/2015
23/06/2015
25/06/2015
27/06/2015
29/06/2015
01/07/2015
03/07/2015
05/07/2015
07/07/2015

Trung tam Nghién ciru MSBS



MARITIME BANK 2 '
securITIES €

Investor’s Guide 06-2015

THI TRUONG NGOAI HOI.

Ty gia USD/VND thang 06/2015
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USD: Bién dong diéu chinh

Gia USD trong thdgi gian nira dau thang 06 luon gilt
dugc mlrc 6n dinh ¢ mic chung. Tuy c6 su bién
ddng nhe véi bién d6 05 — 10 dong, sau moi phién
giao dich nhung van mua vao 21.770 dong va ban
ra 21.830 dong. Khoang thdi gian cudi thang 06, gia
USD dong loat tang va duy tri dén cuGi thang. Cu
thé la, ngay 25/06 gid ban ra tding mlc khoang
21.845 dong déi 1 USD, va chitng lai dén cudi thang
06. C4 thé thay ty gid da tuong d6i 6n dinh. Su 6n
dinh ctia dong USD cung cam két clia NHNN trong
viéc khéng dé ty gia USD/VND bién ddng qua 2% d3
gilip ty gid USD/VND thang 06 & mUc 8n dinh.

Ngay 30/06: Béng USD gidam manh, dong clra &
mic 122,49 JPY. Kinh té€ nudc Nhat trong thang 06,
sang nay, s lugng cdp phép xay dung trong thang
05 tang manh 5,8% y/y tr mdc 0,4% cla thang 04.
S6 don dat hang xdy dung thang 05 ti€p tuc giam
7,4% yly tUr 12,1% thang trudc d6. SO don dat
hang xay dung thang 05 ti€p tuc giam 12,1% thang
trudc d6. Ngan hang TW Nhat gilt mot chinh sach
tién té khdng déi trong thang 06. Nén kinh t& Nhat
da co nhitng tin hiéu tich cuc nhu chi tiéu ho gia
dinh tdng, lam phat dai han tang.

ey —

—re—Ty gia ban

‘____——-A

2l

Pau thang ty gid EUR/USD xuéng muic cuc thap (ngay
01/06 EUR/USD=1,0927); gilta thang cé su tang nhe
nhung cubi thang lai giam  (ngay  30/06
EUR/USD=1,1147). Nguyén nhan la do: trong thang
06/2015, ca thé gidi doi theo cudc khing hoang tai Hy
Lap va nhirng dong thai cla Ngan hang Trung udng Chau
Au nhdm ctu trg Hy Lap, phuc hdi kinh t& khdi Eurozone.
Cu thé&: Ngan hang Trung udng chdu Au ECB cam két mua
60 ty EUR trai phi€u moi thang bat dau tU ngay
09/03/2015 trong vong it nhat 01 nam.

Ty gia USD/VND Ty gia mua Ty gia ban
Maritime Bank 21.790 21.840
CTG 21.775 21.835
STB 21.765 21.845
ACB 21.760 21.840
Agribank 21.765 21.840
VCB 21.780 21.840
Techcombank 21.760 21.850

Trung tam Nghién ciru MSBS
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THI TRUONG VANG

Thi truong vang thé gidi thang 06/2015: Gia vang da nhich l1én vao dau phién ngay 25/06, sau khi giam gia
trong 04 phién lién ti€p xuéng mdc thap nhat trong vong 2 tuan qua. Trudc do, gia vang giao ngay phién 15/06
tdng do USD gidam trudc phién hop chinh sach Fed va cac cuéc dam phan gitta Hy Lap va chd ng dd v3. Gia
vang giao ngay tang 0,5% lén 1.186,6 USD/ounce lGc 15h21 giG New York, trong khi gia vang giao thang 08/2015
trén san Comex New York téng 6,6 USD, tuong dudng 0,6%, 1én 1.185,8 USD/ounce. Bén ngay 30/06, gia vang
thé gigi da giam tra lai vao dau phién giao dich hdom nay do thi truGng nay van khoéng thu hat dugc nhirng khoan
ddu tu an toan ngay ca khi Hy Lap dang chuén bi di mat véi nguy cd v8 ng vao cudi phién nay, trong khi déng do
la tang gia va thi truGng chidng khoan phuc hoi da de nang Ién thi trudng vang.

Gia vanqg thang 07/2015:

Trén thi trugng thé gidi, vang giao ngay da giam 1,2% rét xudng muc thap nhat ké tir ngay 05/06 tai 1.166,35
USD/oz, nhung sau d6 da thu hep muc thua 16 con 0,7% niém yét tai 1.171,05 USD/oz. Kim loai mau vang da
giam 1% trong quy II — quy th{ tv vang rét gia lién tiép. Gia vang khdng thé ting Ién bat chdp nhitng ho trg tur
cudc khung hoang cua Hy Lap dén suy yéu réng hon nhiéu do cac nha dau tu ky vong 1ai suat My s& tang trong
nam nay. Boi véi thi trudng kim loai khac, gia bac da thu hep muc thua 10 sau khi giam 2,2% xuéng muc thap
nhat k& tur gilta thang ba tai 15,40 USD/oz. Trong khi d8, gid bach kim da gidm 0,3% niém tét tai 1.074,24
USD/oz, va gia palladium tang 0,9% sau khi giam xudng mutc thap trong vong 2 nam qua tai 661,34 USD/oz.
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Tai thi truong Viét Nam:

Anh hugng tir thi trudng thé gidi, gid vang trong nudc phién sang 30/06 dong loat téng nhe. Cu thé, gid vang SIC
dang dugc Cong ty VBDQ Sai Gon niém yét ¢ mirc 34,40 triéu dong/lugng (mua vao); 34,48 triéu dong/lugng (ban
ra). Tai Ha NOi, Tap doan DOJI gilf niém yét gida vang SIC theo chiéu mua — ban & muic 34,42- 34,46 triéu
dong/lugng; Con tai Cong ty vang Phi Quy SJC, gia vang SIC dugc niém yét d mdc 34,44 triéu dong/lugng (mua
vao) — 34,47 triéu dong/lugng (ban ra). Mic chénh Iéch gia vang mua — ban duy tri 8 mic 80.000 dong/Iugng tai
TP HCM va 40.000 dong/lugng tai Ha NGi. Trén thi trudng thé gidi, nguy cd Hy Lap vG ng khi€n chifng khoan toan
cau do Ira, day gid vang thé gidi tdng gan 6 USD 1én 1.180 USD mdt ounce.

Trung tam Nghién cfu MSBS -
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THI TRUONG BAT PONG SAN

Theo Hiép hoi Bat dong san Viét Nam cho biét, udc tinh trong thang 06 sé c6 khoang 1.750 giao dich thanh cong.
Nhu vay trong 06 thang dau nam cé khoang 7.500 giao dich thanh cong, tang 2,5 lan lugng giao dich clng ky nam
2014. Con tai TPHCM, udc tinh trong 06/2015, sé c6 khoang 1.700 giao dich thanh c6ng, nang con s6 giao dich
thanh cong trong 06 thang qua |én khoang 7.550 giao dich, tang gap 2,8 lan lugng giao dich thanh cong cung ky
nam 2014.

Hang loat 6ng I6n BPS bi néu tén vi ng thué: Mdi day, Cuc Thu€ Ha N&i da cong b6 danh sach 23 doanh
nghiép ng thué 16n véi tong sb tién Ién t&i 1.234 ty ddng. Trong s8 nay ¢ 19 don vi thudc linh vuc xdy dung, bat
dong san, ding dau la nhitng cai tén kha quen thubdc nhu Song Pa Thang Long, Viglacera va Cavico. Khoan ng
dong nhiéu nhat thudc vé Céng ty C& phan Séng Pa Thing Long véi 375 ty dong. Tiép theo la Viglacera Ha Noi v4i
khoan ng 88 ty dong va Cong ty Cavico Xay dung cau Ham véi khoan ng 80 ty dong. Trong danh sach nay cd tat
ca 3 dan vi thudc "ho" Viglacera va 3 thudc "ho" Cavico.

Can ho tang gia, khach hang cé chiin chan: Phan khic can ho tang gia mét phan phan anh tucng quan cung
- cau cua thi truGng. Tuy nhién, theo mét s6 nha chuyén mon, nguyén nhan mét phan la do mét s6 don vi phan
phéi gan day nhan thay dugc ngudi mua nha quan tam da tu van cho chd du an tang gia ban hodc an dinh mic
gia khéi diém qué cao. Puong nhién chl dau tu sé kho tir chéi diéu nay bai nd ¢d Igi. Dic biét, mét sd du an cb
thé dudc hudng Igi tir ddng thai tdng gid nhung ciing c6 du an s& cd rui ro khi khach hang quay lung. Viéc mot s6
du &n bj “théi gid” 1én qua cao vdi ngudn cung ra 6 at nhu hién nay sé la con dao hai luGi khdng nhitng cho thi
trudng BDBS ma con cho chinh chi dau tu. Mac du trong 06 thang dau nam nay, can ho ban rat chay nhung khong
¢ nghia diéu do sé 1ap lai trong nlra cudi ndm néu gid tiép tuc bi ddy Ién cao ma thj trudng lai dang c6 d&u hiéu
chirng lai.

Thué mua nha tré thanh xu huéng mdi tai thi trudng phia Nam: TruGc day, thué mua nha Ia hinh thic Nha
nudc phan cho cac can bd cong chiic nha &, tra mot so tién nhat dinh moi thang. Sau do, Chinh phu da ban hanh
Nghi dinh 61 ban lai nha cho nhiing déi tugng nay (ban nha theo Nghi dinh 61). Thi trudng dia 6c Ha N&i sau Nghi
dinh 61 da phéat trién thanh thué hodc mua nhung tai Tp.HCM, loai hinh thué mua van con ton tai. Nh& viéc ap
dung co ché trén, Tp.HCM da giadi quyét dudc bai toan nha tai dinh cuw mot cach hai hoa, ca ngudi dan va chinh
quyén déu co lgi.

Gidi dau tu dia 6c nwédm nudp kéo nhau ra Phi Quéc: Tai khu vuc B3i Dai, Phi Qudc, gid biét thu ven bién
da chénh léch ca ty dong, can ho chua md ban da cd hang dai nha dau tu bat dong san dat mua. Trong sé nay,
chl yéu la cac nha dau tu dén tir Ha NGi. Tuy nhién, theo 6ng Nguyén Cao Cudng, PTGD Cong ty Long Dién, gia
dat tai Phi Quéc hién da cd nhiéu vi tri bi s6t do. Cac giao dich da s6 thuc hién bang gidy tay tiém &n rat nhiéu ri
ro vi da bi mua di ban lai qua nhiéu lan, va gia lan sau bao gig cling cao han lan trudc. "C& da nay, ngudi mua
cudi cung sé lanh du", 6ng Cudng du bao.

TP. HO Chi Minh kién nghi xay cau tir Tha Thiém téi Phi My Hung: Mdi day, SG Giao thong Van tai Tp.HCM
da kién nghi UBND thanh pho cho phép nha dau tu (lién doanh 3 doanh nghiép ndi dia) nghién clru Dy an Xay cau
Tha Thiém 4 nGi lién quan 2 va quan 7. Cay cau nay dugc dé xudt dau tu bang hinh thic hgp dong BT (xay dung -
chuyén giao). Céng trinh bac qua séng Sai Gon, thudc trong quy hoach phat trién giao théng van tai Tp.HCM tdi
nam 2020 va tdm nhin sau d4. Pay la mét du an trong diém nham két ndi Tha Thiém va Khu dd thi (KDT) mdi
Nam Thanh phé.

Hai Phong khéi cong xay dung KCN, doé thi va dich vu Trang An: Cong ty TNHH MTV Phat trién Do thi
Trang Cat (thudc Tong Cong ty Phat trién DG thi Kinh Béc) chu dau tu du an KCN, db thi va dich vu Trang Cat vira
t6 chirc € khdi cdng xay dung du’ an nay tai dia phan khu Bai Triéu, phudng Trang Cat, quan Hai An.

Trung tam Nghién cfu MSBS
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CONG TY COG PHAN CHUNG KHOAN MARITIME BANK
Tru sé chinh:
Tang 1&3 Toa nha Sky City - 88 Lang Ha - BAng Pa - Ha Noi
Dién thoai: (04) 37765929 - Fax: (04) 37765928
Chi nhanh Ha Noi:
Dia chi: Tang 9, 115 Tran Hung dao, Quan Hoan Ki€ém, Ha Noi
Dién thoai: (844) 3776 5959 — Fax: (844) 3822 3131
Chi nhanh TP H6 Chi Minh:
Tang 2, Maritime Bank Tower, 180-192 Nguyén Céng Tr(, Quén 1, TP H6 Chi Minh
Dién thoai: (08) 3521 4299 - Fax: (08) 3914 1969
Cac diém md tai khoan lién két: Gan 200 diém md tai khoadn trén toan qudc tai cac chi nhdnh Ngan hang MSB tai
Ha Noi, TP.HCM, Hai Phong, Quang Ninh, Pha Tho, Vinh Phlc, Thai Nguyén, Ninh Binh, Thanh Hoa, Nghé An, Binh
Duang, Pong Nai, Viing Tau, Tién Giang, Tay Ninh va Can Tha.
TRUNG TAM NGHIEN CUU

Nguyén Mai Phuang- Head of Research. Trinh Thi Hong — Analyst.
Email: phuongnm@msbs.com.vn Email: hongtt@msbs.com.vn
Tién sy Lé Pi'c Khanh — Chief Economist/Head of Trading Strategy. Nguyén Ngoc Nam — Analyst.
Email: khanhld@msbs.com.vn Email: namnn1@msbs.com.vn
VO Van Cudng - Vice President, Equity Research. Phan Ngoc Mai — Analyst.
Email: cuongvvl@msbs.com.vn Email: maiptnl@msbs.com.vn

Tran Minh P({rc — Analyst.
Email: ductm1@msbs.com.vn.

D& nhan cac san pham nghién ciru cia MSBS, vui Iong ding ky qua email:

msbs research@msbs.com.vn

PE doc truc tuyén cac san pham nghién ciru va tucng tac tru'c tiép véi MSBS, vui long truy cap:
Facebook: https://facebook.com/MaritimeBankSecurities

Website: www.msbs.com.vn

Khuyén cao: Cac thong tin trong bao cao duoc xem la dang tin cdy va dua trén cac ngudn thong tin da cong bo ra
cong chung dugc xem la dang tin cdy. Tuy nhién, ngoai nhing théng tin vé chinh MSBS ("Cong ty”), MSBS khdng
chiu trdch nhiém vé db chinh xac cda nhiing théng tin trong bdo cdo nay. Y kién, du bdo va udc tinh chi thé hién
quan diém cda nguoi viét tai thoi diém phat hanh, khéng duoc xem la quan diém cua MSBS vé co thé thay déi ma
khéng cdn théng bdo. MSBS khdng cd nghia vu phdi cdp nhat, sua déi bdo cdo ndy dudi moi hinh thic cing nhu
théng bao vdi nguoi doc trong truong hgp cac quan diém, du bdo va ubc tinh trong bao cdo nay thay doi hodc trd
nén khéng chinh xac. Théng tin trong bao cdo nay duoc thu thap tu nhiéu ngudn khdc nhau va chung téi khéng dam
bao vé dob chinh xdc cua thong tin.

MSBS 0 thé sur dung cdc nghién cuu trong bso cdo nay cho hoat déng mua ban ching khoan tu’ doanh. MSBS co thé
giao dich cho chinh Céng ty theo nhiing goi y V& giao dich ngan han cua cdc chuyén gia phén tich trong bdo cdo nay
va cing c6 thé tham gia vao cdc giao dich chiing khodn tréi nguoc vdi y kién tu' vén va quan diém thé hién trong bdo
cao nay.

Cac thong tin cing nhu' y kién trong bao cao khdng mang tinh chat khuyén nghi mua hay ban bat cd’ ching khoan
hay céng cu tai chinh cd lién quan nao. Nhan vién cua MSBS c6 thé cd cac Ioi ich tai chinh déi vidi cac ching khoan va
cac coéng cu tai chinh co lién quan duoc dé cdp trong bdo cdo. Bdo cdo nghién cuu nay duoc viét vdi muc tiéu cung
cdp nhiing théng tin khdi quat, khéng nham tdi nhitng muc tiéu déu tu’ cu thé, tinh trang tai chinh cu thé hay nhu
cdu cu thé cua bat ky nguoi ndo nhdn dupc hodc doc bao cdo ndy. Nha dau tu' phai luu y réng gid chiing khoan luén
bién déng, cd thé lén hodc xubng va nhitng dién bién trong qud khu, néu cd, khéng ham y cho nhitng két qua tuong
/ai.

Khong ai duoc phép sao chép, tai san xudt, phat hanh cdng nhur tai phdn phdi bat ky ndi dung ndo cua bdo cao vi bat
ky muc dich nao néu khéng co van ban chap thuan cua MSBS. Khi sur dung cac ndi dung da duoc MSBS chap thuan,
xin vui long ghi ré ngudn khi trich dan.
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