Sacombank-SBS Viét Nam | Thi trwdrng c6 phiéu

cONG TY CHUNG KHOAN Ba’o Ca'o Cép nhat ngénh

Thi truérng Bat BDong San

Thi trwong bat dong san 9 thang dau ndm nay da cé sy khai sdc trd lai va da c nhiéu doanh nghiép thoét khoi tinh
trang kho khan kéo dai nhiéu nam. Hoat déng dau tw FDI vao bt déng san ciing tdng Ién so véi cac nganh khéc vai
téng von dau tu dang ky cdp mdi va ting thém la 1,82 ty USD, chiém 13,7% téng von d3au tw. Ve sd liéu ton kho BDS
tinh dén hét thing 8 tén kho bat dong san giam 3.444 ty déng so vdi thang 7/2015, con khodng 60.299 ty déng.
Trong d6, toén kho dat nén nha & la 7.081.554 m2, twong duong 22.784 ty dong; ton kho can hd chung cuv 13 11.693
can, twong dwong 17.972 ty déng; ton kho dat nén thwong mai la 1.637.782 m2, tvong duwong 4.545 ty déng va ton
kho nha thap tang la 8.641 cin, twong duong 14.998 ty dong.

Danh gid vé thj trudng BDS tai TPHCM, & linh viee phan khic dat nén va nha phd trong thoi gian gan day d3 cd xu
huwdng tding manh. Ngoai nhu cdu mua dé & con cé mdt lan séng mdi cia nhiéu nha dau tw dang quay trd lai thi
trudng nay. Dieu nay khac han vdi tinh hinh dau ndm khi thoi diém dé nhu ciu con kha tram I3ng va gid nhiéu khu
vurc van con thap. Ngoai cac ngudn cung tir cac cong ty BDS thi ngudn cung nho 1é khdng 16n khién gid nhiéu khu vuc
dang tang dan |&n tir 10% - 20%. Ngay ca nhitng vi tri khong hap dan nhu phia Ty thi gid nhiéu dat nén sach ciing d3
tang hon 15% so v&i dau ndm. Mét s6 nha dau tu ua thich mua nhitng miéng dat cé dién tich trén 150m2 dé dau tu
van phong hodc biét thy nhung ngudn cung 18 13 kha hiém vi vay gid van dang nhich dan.

Mot s6 dy an cla cac doanh nghiép niém yét nhu Sacomreal vira qua cdng bé du 4n Jamona Home Resort & Quéan
Thid Bire d3 thu hat kha nhiéu sy quan tdm cla nha dau tu va d3 cd 216 dat nén biét thy nghi dudng dugc giao dich.
Day 1a mét trong nhitng dot ban hang tét nhat cha Sacomreal trong nhiéu nam gan day. Pac biét |1a c6 kha nhiéu
khach hang la Viét Kiéu va nwéc ngoai chiém khoadn 10% giao dich. Cac dy an tai khu vuc phia Déng va phia Nam
TPHCM thu hit khach hang déng hon do ¢é sw két néi ha tang tét hon cling nhu gdn véi khu trung tdm hon céc khu
vure khac.

Thi trwdng BDS hién tai quy md d3a |&n hon rat nhiéu so vdi nhiéu ndm trwédce véi nhiéu dy én 1&n va ngudn cung cling
da dang. Tuy nhién khéng giéng nhu trudc day, thi trudng co rat nhidu san phdm dugc cung cdp tai nhiéu phan khic
khac nhau. Vi vay d&i vdi cdc chd dau tu van dé phan tich thi hi€u va tim hiéu phan khuc thi trudng duoc thyce hién
ky cang va than trong hon trudc. Cling nhd dé ma chat lugng cdn hd clng céc dich vu gia tri gia tdng sau ban hang d3

duoc chi trong hon mang lai cho ngudi mua nhiéu sy lwa chon tét hon truée.

Vé tinh hinh hoat ddng cdc doanh nghiép BDS niém yét trén san chirng khodn. Hién tai c6 64 doanh nghiép d3 cong
b6 bdo cdo quy 2. Loi nhuan 6 thdng ddu ndm nhin chung cta cdc doanh nghiép nay ting nhe khodng 4% trong sé
nay c6 8 doanh nghiép bdo cdo 16. Mot s& doanh nghiép cé loi nhuan tang trudng vuot troi nhu KBC, FLC, DXG, KDH,
TIG. Nhin chung hoat d6ng chung cla cac doanh nghiép BDS niém yét chuwa cé sy tang trudng dé cé thé tao séng nhu
cac nhém nganh khéc vi vay su tap trung chi hudng vao mét nhdm doanh nghiép cu thé. & nhitng doanh nghiép 1¢n
nhu VIC ndm nay ¢ sy sut gidm |gi nhuan do cdc du 4n chua trién khai xong va diém roi sé roi vao cac nam sau.
Trong khi dé cac doanh nghiép khac 13 diém séng lgi nhuan cé KDH, DXG va FLC khi lgi nhuan ting trwdng hon 100%

so vd&i cung ky.

Chung t6i t6ng hop tin tirc hoat ddng kinh doanh mot s6 doanh nghiép tiéu biéu trong nganh va trién vong trong thoi
gian toi.
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Loi nhudn 6T mot sé DN BDS (ty VND)
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So sdnh mot sé chi tiéu cia BDS véi cac nganh khac 6 thang dau ndm

Tén S6 Vén CSH TTS Vén héa L'i nhuén rong Tang
DN trwong
6T.2014 6T.2015 6T.2014 6T.2015 6T.2014 6T.2015 Loi
nhuan
TYVND  TyVND  TyVND  TyVND TYVND  TyVND Ty VND %

Ban lé 10 3,500.3 3,886.5 12,842.1 13,446.4 4,531.0 2115 266.8 26.15%
Bao hiém 7 24,4834 26,772.4 102,951.6 88,443.3 43,452.0 11,1423 1,203.3 5.34%
B4t dong san 64 83,384.2 112,321.4 227,232.0 278,036.2 143,385.0 3,312.8 3,446.8 4.05%
Cong nghé Thong tin 22 14,169.7 17,886.9 30,5214 38,451.8 31,128.0 1,168.6 1,461.8 25.09%
Dau khi 5 20,987.7 25,611.6 53,671.1 57,485.8 23,744.0 2,348.2 2,092.3 -10.90%
Dich vu tai chinh 25 24,789.8 25,008.0 54,498.1 48,380.6 29,570.0 1,159.6 882.1 -23.93%
Pién, nuwdc & xang dau 35 59,849.1 69,761.0 108,695.1 112,261.3 125,434.0 7,536.4 7,321.9 -2.85%
Du lich va Giai tri 16 5,212.1 5,925.0 8,333.5 9,314.6 9,054.0 148.6 232.0 56.09%
Hang & Dich vu Cong nghiép 109 40,835.3 48,220.1 87,202.2 103,172.9 53,403.0 1,936.9 2,622.7 35.40%
Hang cd nhan & Gia dung 21 8,010.3 9,118.3 18,176.6 19,635.6 14,107.0 623.4 758.1 21.61%
Héa chat 32 31,959.0 34,859.9 58,372.3 61,880.7 39,738.0 1,481.2 2,437.9 64.58%
O t6 va phu tung 10 5,186.7 6,572.9 12,290.9 15,498.2 13,313.0 481.1 1,021.3 112.27%
Tai nguyén Co ban 63  33,232.7 38,994.7 95,872.5 103,479.7 51,402.0 2,035.9 2,607.5 28.07%
Thuc pham va d6 udng 55 70,581.8 92,473.6 151,640.8 196,192.0 233,819.0 4,011.5 10,869.5 170.96%
Truyén théng 25 1,283.5 1,349.9 2,310.2 2,473.8 1,306.0 52.2 70.7 35.37%
Xay dung va Vat liéu 166  48,580.2 61,673.5 186,299.4 200,271.3 60,010.0 1,249.9 3,518.0 181.46%
Yté 18 6,588.2 7,304.8 15,589.2 16,549.5 13,335.0 620.3 652.1 5.12%

So v&i cac nhém nganh niém yét trén san chirng khodn thi BDS Ia nhédm nganh 1én c6 s6 doanh nghiép 1an gia tri vén
héa dirng hang tht 3 so véi cac nganh khac. Tuy nhién trong 64 doanh nghiép BDS chi cé khoang 4 doanh nghiép
thudc loai I&n nhu VIC, HAG, KBC, FLC con lai déu & murc trung binh va nhd. Néu so sdnh vd&i thi trudng BBS chung thi
van con thi€u vai gwong mat |&n nhu Lién doanh Phi My Hung, Him Lam, Novaland, DPai Quang Minh, Bitexco ... Du
vay hoat dong cia nhdm doanh nghiép niém yét trén san cé thé gan nhu phan anh hinh anh chan that thi trudng bat
doéng san trong nuwdc hién tai. Dudi day |a mot s6 tin tirc chon loc vai doanh nghiép clia nganh. Ching t6i s& tiép tuc

cap nhat thém trong cac ban tin sau.
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Pia 6c Dat Xanh — DXG
Mét s6 hoat dong tao nén doanh thu 6 thang dau ndm:

Céc hoat déng mdi gidi chiém ty trong kha cao trong ngudn thu ndm nay
va ty trong loi nhudn t&r mang nay di nhién ciing cao hon so véi hoat dong
xay dung. C6 thé thdy do mang méi gidi mang lai hiéu suit cao nén cdng
ty d3 tadng cwdong ddy manh hoat déng nay véi ty suat tdng trwdng ting
hon 100% qua tirng ndm va ndm nay doanh thu tir khodn nay ting dén
167%. Ty suat lgi nhuan gdp tlr manh mai gidi cling chiém trén 70% trong
téng co cau lgi nhuan gop.

Vé hoat dong BDS, DXG dang c6é dy an SunView Town tai Thi Pirc da ban
xong 100% téng s& 1603 can ho va sé bat dau ban giao cdn ho cho khach
hang. Gia binh quan 13 14.5 triéu/m2. Trong 6 thang cudi ndm DXG sé tiép
tuc mé ban du an Luxcity quy mé 7.481 m2 tai dudng Huynh Tan Phét,
quan 7, TP.HCM va du an Opal River Side (River Side Garden) quy md
20.097 m2 tai phuong Hiép Binh Chanh, Tha Dirc. Ndm nay DXG c6 thé
dat doanh thu vuwot xa 2014 va Igi nhuan cé thé hon ké hoach dé ra
khoang 260 — 280 ty dong. EPS 2015 c6 thé dat mirc 2,700.

DXG s& cdng bd ké hoach tang von trong cudc hop vao thang 10 t&i va vdi
k&t qua kinh doanh tdng trudng nhw ndm nay thi kha ning s& dat muc
tiéu dé ra. DXG 1a mot trong nhitng cdng ty cé tdc dd ting von rat nhanh
V@i trung binh 50% mot nam tir 2010 va dd can mirc doanh nghiép cd vén
ngan ty trong nam nay.

Cdng ty CP dia &c Long Dién — LDG

Long Dién vira duoc niém yét trén HOSE vao ngay 12/8 vira qua véi 75
triéu c6 phiéu. Day 1a cdng ty con clia DXG va ty 1é ndm gilt cha DXG I3
49%. VG&i kinh nghiém tir cdng ty me thi LDG ¢ mot nén tang kha virng
chic véi cac khu nghi dudng va quy dat I6n nhu: khu du lich va biét thy
sinh thai Giang Dién (42ha), Céng vién sinh thai Sudi Mo (30ha). Khu d6
thi The Viva city (117ha). Pac biét la khu biét thy va du lich Grand World
tai Phi Quéc la diém nhan dau tu cia doanh nghiép nay véi dién tich
85.3ha va vén dau tu |én dén 4200 ty dong.

Céac hoat ddng trudce khi niém yét cia LDG khong cé nhiéu nét néi bat vai
lgi nhuan 2013 va 2014 lan lugt 13 7.2 va 37 ty dong. Sang ndm 2015 vdi 6
thang dau ndm LDG d3 dat doanh thu 233 ty déng va lgi nhuan sau thué
61.6 ty. VGi két qua nay cong ty d3 dat gdn 50% ké hoach va tang hon 80%
so v&i cd ndm 2014. V&i muc tiéu ndm nay 140 ty loi nhuan cé thé dat
dugc nh& vao cac du 4n dang trién khai tai Giang Dién, Viva city va Sakura
Valley. Riéng dy an Grand World tai Phu Quéc la khu biét thy va nghi
dudng cé thé kéo dai qué trinh dau tuv tir nay dén 2020. Cac hoat dong
trién khai co s& ha tang d3 bat dau tir ddu ndm va du kién ban hang tu
quy 3.2015. Kha ndng cong ty s& dua lgi nhudn vao 2016 trd di nhiéu hon.
V&i nhidu dy an va trién khai dai han LDG cé thé s& tién hanh huy déng
vén bang phat hanh thém vao ndm sau dé& b6 sung ngudn vén phat trién
cac dy an cda minh.
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V@i EPS 2015 du phong khoang 1,900 va PE hién tai 7.9. So véi cac doanh
nghiép BDS khac LDG ciing kha hap dan va vé twong lai cé nhiéu trién
vong phat trién nhd vao ngudn dat dai doi dao tiém nang cho viéc phat
trién bat déng san két hop du lich va nghi duéng.

Téng Cong ty C6 phan Dau tw Phat trién Xay dwng - DIG

K&t qua kinh doanh 6 thang vira qua DIG dat dwoc doanh thu 310 ty va loi
nhuén 14.5 ty, kém mét chut so vdi cung ky. Day 13 két qua kha khiém tén
so vdi tiém nang that sy cla cdng ty trudc day. Thuan loi cha DIG 1a cong
ty co quy dat kha I&n tai cac tinh thanh phé nhu Vinh Phic, Da Lat, Viing
Tau, Pdng Nai dé phat trién cac khu d6 thi phirc hgp nhung tai céc vi tri
nay co gia tri khéng cao va khé ban hon tai cac khu dé thi Idn. Théi gian
gan day DIG d3 phat trién m& rdng ra Phi Qudc va chuin bj dau tw khu d6
thi An Thdi — Phi Quéc. P& thuc hién dy an nay DIG d3 chao ban thanh
céng 20 triéu c6 phiéu va Dragon Capital d3 dau tu 159 ty déng tuong
&ng 15 triéu cd phiéu vai ky vong DIG sé hoi sinh véi cac du an trién vong
nay trong tuong lai.

Cac dy an sé mang lai doanh thu chinh cho DIG nam nay cé khu biét thy
An Son — Da Lat, Khu dd thi Nam Vinh Yén — Vinh Phuc va cao 6c Thay
Tién. Néu tién dé thu tién cac du an thuc hién dugc tét thi DIG cd thé gia
téng loi nhuan vao 6 thang cudi ndm va hoan thanh két qua kinh doanh
v6i lgi nhudn muc tiéu trén 70 ty. Ndm 2015 mot trong nhitng hoat dong
trong tdm |a tdi cau tric hoat déng va thodi von tai mot s6 cong ty lién két
va cdc khoan dau tu trwdc day nhu Cong ty PVB, Dic Thanh Binh, Cac céng
ty Séng ba ...

DIG c6 18 gan két thuc chdng duwong kho khan kéo dai may nam qua va ky
vong trong tuong lai s& ¢ sy dot pha. V&i cdc nha dau tw trung va dai han
c6 thé ky vong DIG sé tang t&c trong cadc ndm sau khi cac dy an tiém néng
mang lai dong tién én dinh.

Cong ty C6 phan Tap doan C.E.O

CEO 13 doanh nghiép md&i niém yét vao cudi ndm 2014 véi von diéu 1é gan
700 ty dong. Trong 6 thang dau ndm CEO d3 dat két qua kinh doanh kha
kha quan vé&i doanh thu gan 300 ty déng va lgi nhuén sau thué dat 66 ty,
bang 40% so v&i k& hoach dé ra. Diém nhan véi CEO 1a quy dat cla cong ty
tai Phu Quéc kha I&n véi trén 250ha va cé nhiéu vi tri rat dep. Trong thoi
gian gan day, dau tu BDS tai Phu Quéc dang thu hat sy quan tdm 1én cla
gidi dau tu va doanh nghiép nao cé quy dat |&n tai day sé cd nhiéu thuan
lgi I1&n. CEO s& hitu cac du an 1&n tai Phu Quéc nhu Sonasea Villas and
Resort, Sonasea Residences, Sonasea Golf Estates.

Sonasea Villas and Resort dang xay dung khach san Novotel va khu villas
khoang 40 cidn. M6t phan doanh thu chuyén nhuong cac 16 dat nay s&
hach todn vao 2015. Riéng Resort Novotel c6 thé khai trwong vao cudi
2015. Cac dy an con lai dang hoan thién tha tuc cp phép va dang trong
qua trinh trién khai cac nam sau.

Vé trién vong CEO nam nay cé thé dat |gi nhuan tir 160-170 ty, EPS 2015
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khoang 2,500 va PE khoang 6.5. CEO c6 mét thuan lgi so véi cac doanh 1500 m Doanh thu
nghiép BDS khac |a lwong hang tdn kho it va quy dat chién lvoc cé kha B Loi nhuan sau thué
nang tao dong tién Ién. DU gid CEO dang lap dinh cao nhat tir khi niém yét 1000
nhung khd ndng CEO cham murc 20 |a kha cao tir day dén cudi ndm.
500
. -
2014 2015F
Mot s6 chi tiéu tai chinh cong ty BDS
Ma Gia Vén CSH TTS Vén héa Lgii nhuan rong Tang EPS P/E P/B
truéng
6T.2014  6T.2015  6T.2014  6T.2015 6T.2014 6T.2015 Loi
nhuan
Ty VND Ty VND Ty VND Ty VND Ty VND TyVND Ty VND % VND lan lan
VIC 41,700 17,529.2 30,742.27 84,100.98 110,629.64 77,535.00 1,934.49 717.24  -62.9% 1,025  40.66 2.50
7
HAG 15300 13,660.0 16,035.00 32,901.46 42,884.61 12,243.00 636.05 831.44  30.7% 2,252 6.79 0.75
4
KBC 12,700 5,092.36  7,684.95 12,469.65 13,673.53  6,060.00 41.88 25271 503.4% 1,257 10.10 0.78
ITA 5300 7,850.57  9,254.13 11,101.71  12,128.22  4,443.00 56.98  113.35 98.9% 278  19.08 0.48
FLC 6,500 2,158.42  5,725.69 3,812.33  7,128.34 3,497.00  129.63 338.09 160.8% 1,261 5.15 0.60
PDR 15500 1,427.68  1,520.36 5,872.73 6,585.42  3,027.00 0.59 55.42  9293.2% 649  23.90 1.44
NLG 20,700 1,683.12 2,069.06 3,677.87  4,199.14  2,888.00  (16.83) 60.68  460.5% 1,333 1553 1.33
KDH 19,800 1,436.95 2,484.62 2,477.82  4,267.59  2,520.00 4058 10154 150.2% 1,687 11.74 1.00
1ic 8,600 2,870.05  2,899.44  4,990.98  7,380.35  2,385.00 3169  59.36 87.3% 942 9.13 0.81
ASM 9,500 730.01  1,290.68  1,859.57  2,219.54  2,089.00 27.11 24.95 -8.0% 801 11.86 0.88
sl 33,500 765.69 823.88 905.95 1,121.78  2,043.00 6.79 3.70  -45.5% 178 188.00 2.37
DIG 11,100 2,381.53  2,390.35 5,041.02  4,869.16  2,344.00 14.60 1059  -27.5% 217 5113 0.85
SIS 19,500 1,612.53  1,799.29  5,678.49  5442.82  1,941.00 17.92 35.07 95.7% 1,744  11.18 1.07
DXG 16,800 895.99  1,526.18 1,577.65  2,969.95  2,103.00 5265 153.18  190.9% 2,553 6.58 1.29
HDG 26,000 73234  1,187.18  2,150.77  2,588.95  1,701.00 26.22 17.66  -32.6% 1,964 1324 1.43
BCI 20,200 1,714.92 1,861.84 3,272.19  3,373.55  1,734.00 4126 3521  -147% 1,052 19.19 0.94
HQC 5,000 962.39  2,086.40 3,410.83  4,410.13  1,315.00 6.49 5040 676.6% 430 11.63 0.8
NBB 21,700 1,297.57 1,259.24  3,105.04  3,220.62  1,263.00 2435  40.63 66.9% 1,066  20.35 1.00
CEO 15,900 951.23 951.23  1,731.55 1,731.55  1,119.00 - 65.50 2,469 6.44 1.15
LDG 13,900 983.79 983.79  2,213.21  2,21321  1,125.00 - 4460 527 2635 1.06
NTL 13,600 823.62 881.35  1,413.44  1,387.48 848.00 928 2193 136.3% 813  16.72 0.94
HAR 5,800 392.13 626.95 469.19 668.49 577.00 13.59 13.66 0.5% 617 9.40 0.53
TIG 11,100 175.86 411.14 337.47 575.61 601.00 503  46.63 827.0% 2,060 539 091
FDC 18,800 637.23 536.08 822.88 749.69 497.00 13.22 9.63  -27.2% 544 3454 0.97
ITC 8,500 1,459.49  1,488.97  2,296.83  2,152.90 597.00  (13.34) 248  118.6% 352 2415 0.39
TDH 13,400 1,37657 1,361.73  2,226.24  2,174.39 588.00 23.02  (8.51) -137.0% 116 11521 0.41
HDC 13,000 572.49 597.52  1,206.86 1,127.57 534.00 13.21 12.14 -8.1% 568  22.89 0.89
TIX 21,000 573.35 573.31 937.75 1,235.54 504.00 46.71 3836  -17.9% 2,475 8.49 0.88
NDN 13,600 158.88 377.61 535.23 518.03 446.00 1260 2927 1323% 4,018 338 1.16
vc3 57,800 202.72 205.03  1,224.03 1,275.84 462.00 7.56 8.04 6.3% 2,276 2539 224
KHA 29,700 293.94 320.23 388.60 495.59 396.00 12.47 892  -285% 5,135 578 1.18
VPH 8,200 538.31 488.40  1,787.53 1,696.37 376.00 (7.26) 0.84  111.6% 271 3024 0.76
APl 10,500 274.54 425.33 553.17 606.41 382.00 (3.32)  48.80 1569.9% 34 31231 0.87
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SZL 18,500 458.38 444.03 1,238.89 1,287.99 342.00 22.34 24.33 8.9% 2,496 741 0.76
LHG 13,900 592.24 640.20 1,466.84 1,451.14 360.00 (21.46) 24.95 216.3% 2,746 5.06 0.57

PPI 6,600 227.48 356.62 74661  1,041.37 314.00 1512 19.82  31.1% 1,230 536 0.59
HLD 15,600 380.67 429.28 664.18 721.81 316.00 2961 2639  -10.9% 4,045 3.86 0.73
IDV 38,100 74.97 109.10 379.82 478.33 294.00 1833  18.09 -13% 6,519 5.84 2.70
NVT 2,900 847.27 918.21  1,390.35  1,367.95 253.00 749 (70.20) -1037%  (816)  (3.56) 0.29
c21 17,500 516.40 527.88 622.42 656.33 237.00 19.83 1227  -381% 1,658 10.56 0.45
PXL 2,600 840.19 829.35  1,180.74  1,177.90 223.00 011  (6.45)  -5963% (93) (28.03) 0.26
KAC 8,900 248.28 245.52 392.29 542.44 190.00 1.31 1.23 -6.1% 55  162.79 0.87
FID 13,000 120.74 120.74 159.43 159.43 115.00 - 7.13 0.0% 1,569 829 1.08
PTL 1,600 854.05 972.95  2,009.13  1,948.97 168.00  (14.30) (33.00) -130.8%  (160) (9.97) 0.16
PVR 3,300 527.06 520.14 1,106.06  1,065.67 171.00 056  (7.04) -1357% 13 256.01 0.33
csC 17,700 97.19 114.47 590.60 474.02 180.00 4.14 0.40  -90.3% 896 19.76 1.52
ccl 13,600 196.84 205.10 567.19 591.81 178.00 569 1253  1202% 1,664  8.17 0.87
CLlG 5,500 248.83 266.19 1,265.24  1,015.10 118.00 0.46 133 189.1% 674 817 0.68
RCL 25,900 168.90 179.67 315.75 287.60 130.00 12.01  13.83  152% 4,624 560 0.73
DRH 6,000 192.76 206.64 292.94 308.47 120.00 1.24 224 80.6% 620  9.68 0.53
PVL 1,900 324.49 332.61 841.19 835.41 100.00 (8.81) (14.17)  -60.8% 82  23.05 0.29
VCR 3,000 291.76 304.56 876.36 884.32 106.00 (9.86) 091  109.2% 194 1549 035
VRG 3,500 257.51 257.51 364.34 364.34 91.00 - (2.64) 0.0% 126  27.79 0.35
EFI 8,700 155.21 160.28 156.81 161.57 95.00 3.71 3.08  -17.0% 521  16.70 0.59
IDJ 3,200 300.21 274.39 309.30 283.23 91.00 (2.18)  (0.39)  82.1%  (828) (3.86) 0.38
ccL 3,000 276.91 278.32 544.95 551.50 75.00 1.62 099  -38.9% 64  46.66 0.27
PV2 1,900 243.89 220.14 276.38 258.40 74.00 (2.55) 011 1043%  (716) (2.65) 0.32
DTA 5,800 99.05 101.65 257.60 217.02 60.00 (1.92) 0.03  101.6% 261 2219 0.57
D11 10,800 87.65 76.95 169.11 155.77 52.00 0.78 0.73 -6.4% 301 35.89 061
DLR 11,400 52.52 44.33 244.27 272.53 51.00 (5.27)  (0.77)  85.4% (1,283) (8.88) 1.16
PXA 2,100 46.85 43.24 515.93 238.29 32.00 0.03  (0.15) -600.0% 10 208.96 0.73
PIV 17,800 13.77 23.94 64.84 82.88 21.00 3.17 549  732% 8,499 2.09 0.89
Vil 1,000 61.61 63.27 504.52 473.82 8.00 (6.16)  (0.90)  85.4%  (433) (2.31) 0.13
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KHUYEIN CAO SBS ¢« Cua ngo két noi dau tu

Chung tbi chi st dung trong bdo cdo ndy nhitng théng tin va quan diém duwoc cho ld ddng tin cdy nhdt, tuy nhién
chung téi khéng bdo dém tuyét déi tinh chinh xdc va ddy dd cda nhitng théng tin trén. Nhitng quan diém cd nhén
trong bdo cdo nay déd dwoc cdn nhéc cdn than dwa trén nhifng ngudn théng tin ching téi cho la tét nhét va hop ly
nhét trong thoi diém viét bdo cdo. Tuy nhién nhitng quan diém trén cé thé thay déi bét ci lic ndo, do dé chung téi
khéng chiju trdch nhiém phdi théng bdo cho nha déu tw. Tai liéu nay sé khéng dwoc coi ld mét hinh thire chao bdn
hodc 16i kéo khdch hang déu tw vao bat ki c6 phiéu ndo. Céng ty SBS ciing nhw cdc cbéng ty con va todn thé cdn bd
céng nhén vién hoan todn cdé thé tham gia déu tw hodc thuc hién cdc nghiép vu ngén hang déu tw déi vdi cé phiéu
dwoc dé cdp trong bdo cdo nay. SBS sé khéng chju trdch nhiém vdi bt ki théng tin nao khéng ndm trong pham vi bdo
cdo nay. Nha dau tw phdi cdn nhdc ki lwéing viéc st dung théng tin ciing nhung cdc dw bdo tai chinh trong tai liéu
trén, va SBS hoan toan khéng chju trdch nhiém vdi bat ki khodn 16 true tiép hodc gidn tiép ndo do st dung nhitng
théng tin dé. Tai liéu nay chi nhdm muc dich lwu hanh trong pham vi hep va sé khéng duwoc cdng bé réng rdi trén cdc
phwong tién truyén théng, nghiém cdm bét ki sy sao chép va phdn phdéi lai d6i vdi tai liéu nay.

Cong ty c6 phan chirng khoan Sai Gon Thwong Tin (Hi s&)
278 Nam Ky Khéi Nghfa, Quan 3 TP HCM Viét Nam
Tel: +84 (8) 6268 6868 Fax: +84 (8) 6255 5957 www.sbsc.com.vn

TRUNG TAM PHAN TiCH

Tel: +84 (8) 6268 6868 (Ext: 8368)
Email: sbs.research@sbsc.com.vn

Chi nhanh Ha Noi Chi nhanh Sai Gon

Tang 6-7, 88 Ly Thuong Kiét Quan Hoan 3, 6 <5 177-179-181 Nguy&n Thai
Kiém Ha Noi Viét Nam

Tel: +84 (4) 3942 8076 Hoc, P.Pham Ngii Ldo, Quan 1,TP.HCM
Fax: +84 (8) 3942 8075 Dién thoai: (08) 38 38 65 65
Email: hanoi@sbsc.com.vn Fax: (08) 38 38 64 16
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