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NGANH: CANG - LOGISTICS Ngay 13 thang 10 nam 2015
CAP NHAT TAC DPONG TPP DEN NGANH LOGISTICS
Lam Tran T4n Si TPP thic day nhu cau Iwu théng hang héa trong néi dja va
Chuyén vién phan tich thwrong mai quéc té, déng thoi gia ting nhu cau thué ngoai
Email: siltt@fpts.com.vn quan ly chuéi cung trng. Sw ting tri'dng nay lam mé réng
Dién thoai: (84) - 86290 8686 - Ext: 7590 hon nira thj trirong khai thac cang va cung cap 3PL.

Hiép dinh D6i tac xuyén Thai Binh Dwong (TPP) dén thoi diém hién tai da hoan tat cac
vong dam phan va cho doi viéc ky két chinh thirc vao dau ndm 2016. Viéc tham gia vao TPP
la déng lwc dé nang cao loi ich thwong mai gitra cac qudc gia théng qua viéc d& bd nhirng
rao can trong thwong mai quéc té gitra cac nwéc tham gia. T d6, mirc dd giao thwong cla
tirng quédc gia khi tham gia hiép dinh sé& dwoc ddy manh. Béng thdi, cac diéu khodn khac khi
tham gia vao TPP nhw quyén s& hiru tri tué, thong tin minh bach, luat 1€ tai chinh cung véi tw
do thwong mai la nhirng yéu té tao ra méi trworng hdp ddn manh mé dau tw nwéc ngoai (FDI)
gia tang.

D6i v&i Viet Nam, dwoc danh gia 1a qudc gia hwdng loi I&n nhét tir viéc gia nhap vao TPP, t6
chtrc Peterson Institute da wéc tinh rang, véi tdng hop cac tac dong, tang trwéng GDP va kim
ngach xuét khau cta Viét Nam dén ndm 2025 sé lan lwot tang trwdng cao hon 13% va 37%
S0 V@i trwdng hop khdng tham gia vao TPP.

TPP tac dong dén ting trwdng xuat nhap khau Viét Nam
Ngubén: Peterson Institute va FPTS téng hop
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TPP tac dong dén ting trwéng GPD Viét Nam
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Twong quan san lwong container véi kim ngach xuat nhap khau va GDP
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s San lwong container e==Thwong mai === GDP
Nguén: Hiép hoi Cang bién Viét Nam va FPTS téng

Dwa vao s6 liéu trong qua kh, chung t6i thay rang hoat déng khai thac cang bién Viét Nam
c6 lién quan mat thiét dén sy tang trwdng cla kim ngach xuat nhap khau hang héa va GDP.
Trong giai doan 1999 — 2015, kim ngach xuat nhap khau Viét Nam dat mirc tang trwéng binh
quan 18.2%/nam, twong (ng san lwong hang héa container théng qua hé théng cang bién dat
mirc ting trwdng binh quan 17.0%/nam. Viéc tham gia TPP, véi tac dong tich cuc tir xuét
nhap khau va tang trwéng GDP, ching t6i dw bao trong giai doan 2015 — 2025, san lwong
hang héa container théng qua tang trwdng binh quan 7.4%/nam thay vi mic tang trwdng
4.1%/nam khi khéng tham gia TPP.

TPP tac dong dén ting trwéng san lwong hang héa container

DVT: Nghin TEUs Nguén: FPTS u6c tinh
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Do do, trong twong lai lwong hang héa thong qua cang hira hen sé co sy ting trwdng tét, cac
cang bién van con cong suat khai thac va dang cé dw an cang méi sé hép thu tét ngudn hang
héa tang trwéng nay. Tai phia bac, cac cang bién van con dw dia tidng trwdng nhw GMD,
VSC, PHP. Tai khu vwe phia nam, hé théng cang Cai Mép va Hiép Phuéc van con nhiéu dw
dia tang trudng. Trong d6 cé phan vdn clia cac céng ty nhw cadng Sai Gon tai cang SSIT, SP —
PSA, Sai Gon Hiép Phwéc va Gemadept c6 phan vén lién doanh tai dw 4n cang Gemalink.
Ngoai ra, Cang Bdng Nai (PDN) ciing dang thwc hién nhiéu dw 4n mé& réng cang nang cao
cong suét khai thac hang hoa, 1am diém trung chuyén hang héa tir noi dia ra cac cang bién
trong nudc.

www.fpts.com.vn Bloomberg — FPTS <GO> | 2


http://fpts.com.vn/VN/FPTS-nhan-dinh/Bao-cao-nghien-cuu/

"' Fpt Securities Cap nhat tac déong TPP

Tinh hinh khai thac tai mét sé cang phia Bac
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Nguédn: Hiép héi cdng bién va FPTS téng hop

R Tinh hinh khai thac tai mét sé cang phia Nam
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DVT: Hiép héi cang bién va FPTS téng hop

Ngoai ra, mirc tang trwéng GDP cao hon va gia tdng dau tw FDI sé kéo theo nhu ciu thué
ngoai trong hoat ddng ddéng quan ly chudi cung tng. Khi dé, cac doanh nghiép Viét Nam dang
phat trién theo hwdng cung cap 3PL sé c6 dugc co hoi tot dé phat trién hoat ddng kinh doanh
nhw GMD, TMS. Céac doanh nghiép nay dang nd luc phat trién hé thdng kho bai, trung tam
phan phéi va huéng dén khép kin chubi logistics.
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DVT: Mét vudng Quy m6 mét so trung tdm phan phoi
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Ngudn: FPTS téng hop

Mdrc dd khép kin chubi logistics cua cac doanh nghiép trong nganh

Trung tédm Pai WA Uil e Thu gom Si‘éu
R z. hang van phwong o 2 truwong
il tai thirc el siéu trong
TMS X X X X X X X X
GMD X X X X X X X X
STG X X X X X X
SFI X X X X X
VNL X X X X X
VNF X X X X X
VNT X X X X X
VIN X X X X
HMH X X X X X
TCO X X X X X
PRC X X X X

Ngudn: FPTS téng hop
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DIEN GIAI KHUYEN NGHI

Murc khuyén nghi trén dwa vao viéc xac dinh méc chénh léch gitra gia tri muc tiéu so véi gia tri thi trudng hién tai ciia méi
¢ phiéu nham cung cép théng tin hivu ich cho nha dau tw trong thdi gian dau tw 12 thang ké tir ngay dwa ra khuyén nghi.

Murc ky vong 18% dwoc xac dinh dwa trén murc 1ai suét trai phiéu Chinh pha 12 thang cdng véi phan bu rii ro thj trwong
c6 phiéu tai Viét Nam.

Khuyén nghi Dién giai

Ky vong 12 thang

Mua Néu gia muc tiéu cao hon gia thi tredng trén 18%

Thém Néu gia muc tiéu cao hon gia thj truong tir 7% dén 18%
Theo doi Néu gia muc tiéu so véi gia thi truéong t -7% dén 7%
Giam Néu gia muc tiéu thap hon gia thj truong tv -7% dén -18%
Ban Néu gia muc tiéu thap hon gia thi trwéng trén -18%

Tuyén b6 mién trach nhiém

Céc thong tin va nhan dinh trong bao cao nay duoc cung cap bdi FPTS dwa vao cac ngudn théng tin ma FPTS coi la dang tin cay,
c6 s&n va mang tinh hop phap. Tuy nhién, ching t6i khdng dam bao tinh chinh xac hay day di clia cac thong tin nay.

Nha dau tw st dung bao céo nay can lwu y rang cac nhan dinh trong bao cao nay mang tinh chét chli quan cta chuyén vién phan
tich FPTS. Nha dau tw st dung bao céo nay tw chiju trach nhiém vé quyét dinh ctia minh.

FPTS c6 thé dwa vao céc thdng tin trong bao cao nay va cac thong tin khac dé ra quyét dinh dau tw ctia minh ma khéng bi phu thudc
vao bat ki rang budc nao vé mat phap ly doi v&i cac thong tin dwa ra.

Tai thoi diém thwe hién bao céo phan tich, FPTS va chuyén vién phan tich khéng nam git b4t ky ¢ phiéu nao cla cong ty nay.

Cac théng tin ¢6 lién quan dén ching khoan khac hodc cac théng tin chi tiét lién quan dén cé phiéu nay co thé dweoc
xem taihttp://ezsearch.fpts.com.vnhodc sé dwgc cung cap khi c6 yéu cau chinh thirc.
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