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NGANH PU'ONG VIET NAM V.S HOI NHAP
TPP anh hudng nhu thé nao tdi nganh duong <
Pudng Théi Lan ¢ 1a méi de doa vdi Viét Nam 4
Pudng nhap 1au van 1a van nan? ¢
L8i thoat cho cac doanh nghiép VN 13 ddy manh xuat khau sang TPP 4
Viét Nam van chua thé canh tranh cong bang do chi phi sdn xuat cao 4
CAC DOANH NGHIEP DA CHUAN Bl BUQC NHU'NG GI
Thanh Thanh Céng va M&A nganh duong ¢
Chién lugc, hwdng di cia Thanh Thanh Céng 4
QUAN PIEM PAU TU
Nganh dwong méi chi hap dan trong ngdn han va trung han ¢

Chon c6 phiéu d3 tang gia hay chua ting gia? <
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Nganh duong Viéet Nam véi hoi nhap

TPP khong anh hwdng téi thué suat nganh duong

TPP khéng anh hudng nhiéu tdi nganh mia dudng. Cam két biéu thué trong TPP gidng nhuw cam két WTO. Ngwore lai
con c6 tac dung tich cuc t&i xuat khau.
Tuy nhién khi gia nhap AEC, mirc thué sé giam vé 5% ké ca trong va ngoai han ngach, ddy m&i I1a mdoi de doa v&i

nganh duwong trong nwo'c.

BIEU THUE SUAT NHAP KHAU DUONG THEO CAM KET WTO, TPP & CAC HIEP DINH THUONG MAI

Viét Nam - ASEAN ASEAN - Trung Quéc ASEAN - Australia, New

WTO, TPP (ATIGA) (ACFTA) Zealand (AANZFTA)

Dong san pham

Trong han Ngoai han

Nhém 2015 2016 2017 2018 2015 2016 2017 2018 2015 2016 2017 2018
ngach ngach

1701 Pudng thd chwra pha thém hwong liéu & chat mau

1701.12.00 - Dudng cl cai

1701.13.00 - Dudng mia

1701 Puong tho khac

1701.91.00 - Budng da pha thém huwong liéu hodc chat mau

1701 Puwong da tinh luyén

1701.99.11 - Puong trang

1701.99.19 - Loai duong khac
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Nganh duong Viéet Nam véi hoi nhap

Pwong Thai Lan c6 1a moi de doa véi Viét Nam?

Chénh léch sb liéu gitta Tong cuc Théng ké Viét Nam va Tong cuc Thdng ké Viét Nam gdp 10 lan. Diéu nay giai thich
cho viéc duong nhap lau van con rat 1on.

TOP 10 NU'G'C XUAT KHAU BUONG CUA THAI LAN 10T/2015

TOP 10 THI TRUONG NHAP KHAU BUONG CUA VIET NAM 10T/2015
Ngudn: Téng cuc Hai Quan Thai Lan - Don vi: triéu USD

Nguon: Téng cuc Hai Quan Viét Nam - Don vj: triéu USD

- Nhap khdu dudng tir Lao tang chl yéu dén tir HAGL

- 2015, HAGL duoc cap han ngach 50.000 t&n NK tir Lao véi mirc thué 2,5%
- 2016, mirc thué suat c6 thé gidm vé 0% theo Hiép dinh thwong mai bién
gidi Viét - Lao

208.9 210.7 205.5
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Nganh duong Viéet Nam véi hoi nhap

Pwong nhap l1au van la van nan?

Viét Nam mac du khéng phai la mét trong nhirng thi trwdng xuat khau |&n cta Thai Lan nhung tc do tang trudng
rat nhanh ké ti khi ATIGA c6 hiéu lwc tir 1/1/2015.

Theo Téng cuc Hai quan Thai Lan, lvgng dudng xuat khau vao Viét Nam trong 10 thang dau nam 2015 tdng 258% so
V@i cung ky 2014.

TOP 10 NUOC XUAT KHAU DUONG CUA THAI LAN TRONG 10T/2015 SO SANH GIA DPUONG TIEU NGACH VA TRONG NU'O'C

Ngudn: Téng cuc Hai Quan Thai Lan - Don vi: 1.000 tdn Ngudn: AgroMonitor - Don vi: VND/kg

Tang trudng
258% so véi
cung ky

e=@== Gi3 dudng ti€u ngach tai bién gi¢i Ty Nam

@ Gia dwdng cadc nha may tai mién Nam
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Nganh duong Viéet Nam véi hoi nhap

LSi thoat cho Viét Nam la day manh xuat khau sang TPP

Thai Lan chua tham gia TPP nén Viét Nam s& cé lgi thé vé xuat khau sang cac nuwdc TPP trong cac ndm tdi.

Hién tai dwong Viét Nam chd yéu xuat khau tiéu ngach qua Trung Qudc.

KIM NGACH XUAT KHI'iU PUONG CUA VIET NAM GIAI DPOAN 2000-2015 TOP 10 THI TRUONG XUAT KHA’U cUA VIET NAM 10T/2015
Ngudn: Téng cuc Théng k&, AgroMonitor - Don vi: Triéu USD

Ngudn: Téng cuc Hai quan, AgroMonitor - Don vi: Triéu USD
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Nganh duong Viéet Nam véi hoi nhap

VN van chwa thé canh tranh cong bang do chi phi sx cao

» Chi phi san xuat & ndng suét cda Viét Nam cao hon so véi cac doi thu.

GIA THANH SAN XUAT PUONG NANG SUAT MiA CUA VIET NAM SO V61 CAC POI THU

Ngudn: OECD Stat - Pon vj: USD/tan Ngudn: OECD Stat - BPon vij: t&n mia/ha

74.37 70.97 70.47
' ' 67.53 66.96

Brazil Thailand India Vietham Australia Thailand Brazil Mexico  Thé gidi India China Vietnam

NGANH MiA DPUONG | VIET NAM DA CHUAN BI NHUNG GI CHO HOI NHAP? BAOVIET {2 Securities




Cac doanh nghiép Viét Nam d3a chuan bi duoc nhitng gi?

Thanh Thanh Cong & M&A nganh dwong

Theo sé liéu thu thap cha BVSC, Thanh Thanh Céng (TTC) dang s& hiru 5 cong ty mia dwdng: SBT, SEC, BHS, NHS, mia
duwong Phan Rang. Sap nhap SEC & SBT, NHS & BHS mdi chi la 1 trong 3 budc di quan trong cia Thanh Thanh Cong.

Ngudn: AgroMonitor

THI PHAN DUONG CUA TTC TY TRONG VUNG NGUYEN LIEU CUA TTC
Ngudn: AgroMonitor

0,
22.8% 25.1%

Thi phan tai mién Trung - Tay Thi phan tai mién Nam Thi phan ca nuéc Thi phan tai mién Trung - Tay Thi phan tai mién Nam Thi phan ca nuéc
Nguyén Nguyén

Ngudn: AgroMonitor

I TY TRONG QUY MO CONG SUAT CUA TTC

Thi phan tai mién Trung - Tay Thi phan tai mién Nam Thi phan ca nuwéc
Nguyén

NGANH MiA DUONG | VIET NAM DA CHUAN BI NHUNG GI CHO HOI NHAP? BAOVIET {. 2= Securities

-
3




Cac doanh nghiép Viét Nam d3 chuan bi dvgc nhitng gi?

Chién lwoc dai han cua Thanh Thanh Céng

BU'OC 1: BU'OC 2: BU'OC 3:

*=  Consolidate cic cong ty duwong =  M&A thém cic cdng ty cd vung =  Tim kiém d6i tac chién lwoc
trong nuwdc nguyén liéu nwdc ngoai (cac cong ty duong

Pua céc giong mia Thai Lan, Uc clia Thai Lan, Uc,..)

vé Viét Nam

Thay d6i cong nghé tudi nuwéc

nhd giot dé tdng ndng suét

1 2 3

MUC TIEU: MUC TIEU: MUC TIEU:
*  Tang tinh minh bach *  Dautu bén vitng cho vung *  Nhan duoc sy ho trg vé cong
*  Gidm thiéu mua/bén long vong nguyén liéu nghé, vén
gilra cac cong ty duong
= Chiém [inh thi phan trong nuéc
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Quan diém dau tuv

Nganh dwong méi chi hap dan trong ngan & trung han
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Quan diém dau tu

Chon co phiéu d3 tang gia hay chwa tang gia?

NHOM 1: cO YEU TO CO BAN VA CHUA TANG GIA NHOM 2: DA TANG GIA VA CON NHIEU CAU CHUYEN
- LSS - SBT, BHS

QUAN DPIEM PAU TU QUAN DPIEM PAU TU

- Vung nguyén liéu 6n dinh, ndng suat cao - Hudng loi tr dudng tén kho gia thap, sé phan anh

- Cong nghé dau tu t6t vao KQKD Q4/2015 va Q1/2016

- 2016 bat dau hudng loi tir gia dwdng hoi phuc - Gid duong 2016 du bao héi phuc
- Gia c6 phiéu sau M&A tdng manh nham muc dich
tim ki€ém nha dau tu chién lwgc nwdc ngoai (cac cong
ty dwong cla Thai Lan, Uc,..)
- C6 thé sap nhap tiép SBT & BHS?

RUI RO RUI RO
- M6 hinh cong ty gia dinh - Tinh chét gia dinh it hon
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BO PHAN PHAN TiCH VA TU VAN PAU TU

Coéng ty C6 phan Chirng khodn Bao Viét

Tru s& chinh: 8 L& Thai T6, quan Hoan Kiém, Ha Noi Chi nhanh: Tang 8, 233 Pong Khai, Quan 1, Tp. HCM

Tel: (84 4) 3 928 8080 Tel: (84 8) 3 914 6888
Fax: (8 44) 3 928 9888 Fax: (84 8) 3 914 7999
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