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NOI DUNG

TY GIA VA MUC DO ANH HUONG
Xu huéng bién dong cdc déng ngoai té 4«
Anh hudng tédi KQKD cac doanh nghiép nhiét dién 4
EL NINO & ANH HUGONG EL NINO
Twong quan lugng mua, san lwgng dién va gia ban dién cac nha may ¢
Twong quan H6 chira thiy dién va lwgng muwa trong nam 4
Phu tai va san lugng dién <
THI TRUONG PIEN CANH TRANH
Thi trwvdng ban budn dién canh tranh <
Thi trwong dién canh tranh 4
KET LUAN & QUAN DPIEM PAU TU

Nhiét dién hay thay dién hudng lgi nam 2016 4
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Xu huéng bién ddng cha cadc ddng ngoai té

USD sé manh lén so v&i VND

»  USD duoc dy bdo sé ti€p tuc manh |én so vdi déng tién khac khi Cuc dy trir lién bang My (FED) du dinh diéu chinh 13i suat 4 lan nira

trong ndm 2016 véi mirc diéu chinh mai lan khodng +0,25%.

* Cdac du bdo cla céc té chirc I&n vé ty gid USD/VND cho thay bién dé tang tir 1% dén 4%, trung binh & mic 2% trong nam 2016.

TONG HOP DU’ BAO TY GIA USD/VND CUA MOT SO TO CHU'C

T6 chirc Q3/2015 Q1/2016 Q2/2016 Q3/2016 Q4/2016
HSBC 22.478 22.500 22.800 23.000 23.000
Mizuho Bank 22.478 23.000 23.000 pEN000] 23.000
MayBank Singapore 22.478 22.750 23.000 23.210 23.450
RaboBank 22.478 22.882 23.032 23.182 23.332
Credit Agricole 22.478 22.750 22.750 22.750 22.750
BNP Paribas 22.478 22.800 22.850 22.850 23.200
% TANG/GIAM USD SO VG1 VND

HSBC 0,1% 1,4% 2,3% 2,3%
Mizuho Bank 2,3% 2,3% 2,3% 2,3%
MayBank Singapore 1,2% 2,3% 3,3% 4,3%
RaboBank 1,8% 2,5% 3,1% 3,8%
Credit Agricole 1,2% 1,2% 1,2% 1,2%
BNP Paribas 1,4% 1,7% 1,7% 3,2%
Trung binh 1,3% 1,9% 2,3% 2,9%
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Xu huéng bién ddng cha cadc ddng ngoai té

EUR sé tiép tuc yéu di so v@i USD

=  Trong bdi cdnh chau Au ti€p tuc doi dién vdi sy tri tré, ngan hang trung wong Chau Au (ECB) mdi gia han géi néi 1dng dinh lvong ap

dung thém 6 thang, du kién kéo dai t&i thang 3/2017. Viéc nay sé khién cho déng EUR ti€p tuc mat gid so vdi cac dong tién khac.

= Ty gid EUR/USD duwoc cac to chirc Ién du bdo gidm trung binh khodng 8% trong ndm 2016.

TONG HOP DU’ BAO EUR/USD CUA MOT SO TO CHU'C

T6 chirc Q3/2015 Q1/2016
Barclays 1,12 1,07

Q2/2016
1,03

Q3/2016
0,98

Q4/2016

0,95

BNP Paribas 1,12 1,04

1,02

1,02

1,02

Credit Agricole 1,12 1,04

1,03

1,02

1,03

Morgan Stanley 1,12 1,04

1,03

1,01

1,00

JP Morgan 1,12 1,05

1,03

1,08

1,13

Trung binh 1,06

1,05

1,05

1,06

% TANG/GIAM EUR SO VOl USD

Barclays -4%

-8%

13%

15%

BNP Paribas -7%

-9%

-9%

-9%

Credit Agricole -7%

-8%

-9%

-8%

Morgan Stanley -7%

-8%

10%

-11%

JP Morgan -6%

-8%

-4%

1%

Trung binh -6,2%

-8,2%

-9,0%

-8,4%
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Xu huéng bién ddng cha cadc ddng ngoai té

JPY sé tiép tuc yéu di so v&i USD

= Ngan hang trung wong Nhat Ban (BOJ) trong tuyén bd mdi nhat hdm 18/12 s& tiép tuc thuc day chinh sach tién té nham khuyén khich

chi tiéu va dau tu san xuat, du ki€én méi ndm bom bé sung khoang 667 ty USD ra thi truong.

= Ty gid USD/JPY duwoc cac tb chirc 1én du bdo tang trung binh 2,3% trong ndm 2016.

TONG HOP DU’ BAO USD/JPY CUA MOT SO TO CHU'C

T8 chirc Q3/2015 Q1/2016 Q2/2016 Q3/2016 Q4/2016
Nomura Bank 120 126 128 129 130
HSBC 120 125 120 118 115
CitiGroup 120 120 122 124 124
CreditSuisse 120 126 128 130 129
Mizuho Bank 120 126 123 121 118
Sumitomo Bank 120 120 117 115 112
% TANG/GIAM USD SO V&1 JPY

Nomura Bank 5% 7% 8% 8%
HSBC 4% 0% -2% -4%
CitiGroup 0% 2% 3% 3%
CreditSuisse 5% 7% 8% 8%
Mizuho Bank 5% 2% 1% -2%
Sumitomo Bank 0% -3% -4% -7%
Trung binh 3,2% 2,5% 2,3% 1,0%
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Anh hudng t&i KQKD cla cac doanh nghiép nhiét dién

Cong ty Co phan Nhiét dién Nhon Trach 2

pOI V&1 KHOAN VAY BANG USD:

U'OC TiNH LAI/LO CHENH LECH TY GIA CUA NT2 BOI VOI KHOAN VAY BANG USD

Cac kich ban tang gia ctia DungvayUSDtai  No goc + Lai vay wéc LG ty gia chua LG ty gia thuc Tong LG chénh léch ty gia phat
USD so v&i VND ngay 31/12/2016 tinh nam 2016 (USD) thwc hién (USD) hién (USD) sinh trong ky (triéu dong)

1,0% 101.145.518 14.294.671 1.011.455 142.947 (26.020)

1,5% 101.145.518 14.294.671 1.517.183 214.420 (39.030)

2,0% 101.145.518 14.294.671 2.022.910 285.893 (52.040)

2,5% 101.145.518 14.294.671 2.528.637 357.366 (65.050)

3,5% 101.145.518 14.294.671 3.540.093 500.313 (91.070)

4,0% 101.145.518 14.294.671 4.045.820 571.786 (104.080)
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Anh hudng t&i KQKD cla cac doanh nghiép nhiét dién

Cong ty Co phan Nhiét dién Nhon Trach 2

pOI VG1 KHOAN VAY BANG EUR:

CAC KICH BAN BIEN PONG TY GIA

USD/VND EUR/USD 1,00 EUR/USD 1,03 EUR/USD 1,13

1,0% EUR/VND -9.8% EUR/VND -7.1% EUR/VND 1.9%

1,5% EUR/VND -9.4% EUR/VND -6.7% EUR/VND 2.4%
2,0% EUR/VND -8.9% EUR/VND -6.2% EUR/VND 2.9%
2,5% EUR/VND -8.5% EUR/VND -5.7% EUR/VND 3.4%
3,5% EUR/VND -7.6% EUR/VND -4.8% EUR/VND 4.4%
4,0% EUR/VND -7.1% EUR/VND -4.4% EUR/VND 4.9%

U'OC TiNH LAI/LO CHENH LECH TY GIA CUA NT2 BOI VOI KHOAN VAY BANG EUR

1,0% 263,087 190,619 (

1,5% 251,129 178,301 (64,456
(
(

50,943)

)

2,0% 239,170 165,984 77,969)
)

)

)

2,5% 227,212 153,667 91,483

3,5% 203,295 129,032 (118,509
4,0% 191,336 116,715 (132,022

-
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Anh hudng t&i KQKD cla cac doanh nghiép nhiét dién

Cong ty Co phan Nhiét dién Nhon Trach 2

* Trong kich ban co s& khi USD/VND tang 2% va EUR/USD giam khoang 8%, tac dong trai chiéu gitra USD va EUR sé
giup cho NT2 c6 |di khoang 113 ty.

I MA TRAN U'OC TiNH LAI/LO CHENH LECH TY GIA CUA CTCP NHIET DIEN NHON TRACH 2

USD/VND EUR/USD 1,00 EUR/USD 1,03 EUR/USD 1,13

1,0% 237,067 164,598 (76,963)

1,5% 212,098 139,271 103,487)

2,0% 187,130 113,944 130,010)

3,5% 112,224 37,961 209,580)

(
(
2,5% 162,161 88,616 (156,533)
(
(

4,0% 87,255 12,634 236,103)
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Anh hudng t&i KQKD cla cac doanh nghiép nhiét dién

n ~N A W, WY ? °
Cong ty Co phan Nhiét dién Pha Lai
* Trén co s& gia dinh trwedng hop can ban ty gida USD/VND tang 2% va USD/JPY tang 2,3% so vdi cudi ndm 2015, wdc

tinh ty gid chéo cho truwdng hop co ban JPY/VND sé giam 0,3% so véi thoi diém 31/12/2015, tai mirc 187, PPC s& |3i
ty gia khoang 13 ty trong truong hop nay.

I U'OC TiNH LAI/LO CHENH LECH TY GIA CUA CTCP NHIET DIEN PHA LAI

Téng 13i/16 chénh léch ty
gia phat sinh trong ky
(VND)

Dw no' vay ngoai té tai  L3i/16 chénh léch ty gia L3i/16 chénh léch ty

Lt 2 o e pnn
(L DA T LT ngay 31/12/2016 (JPY)  chwa thuc hién (VND)  gia thuc hién (VND)

USDJPY -7%/ JPYVND +9,7% 21.352.536.152 (387.564.602.960) (33.701.269.821) (421.265.872.781)

USDJPY +2,3%/ JPYVND -0,3% 21.352.536.152 12.331.037.447 1.072.264.126 13.403.301.572

USDJPY +8%/ JPYVND -5,6% 21.352.536.152 223.387.069.884 19.424.962.598 242.812.032.481
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El Nino & Anh hudng cua El Nino

El Nino cwc dai 2015, kéo dai hét mua xuan 2016

* Theo Trung TAm khi twgng Thay van Quéc gia, dot El Nino 2015-2016 sé & murc tuwong tu nhuw dot El Nino manh ky luc trong hai nam
1997-1998. Tuy nhién, cdc md hinh du bdo con cho thay dot El Nino nay con cé thoi gian kéo dai hon va dién phd réng hon.

El Nino du bdo s8& tiép tuc d&€n hét mua xuan 2016 kém theo dd tré, khi chuyén sang pha trung tinh cé thé kéo dai thém 3 thang nira.

Do d6, khéng nhirng mua xuan ma sang dén mua hé 2016 tac dong cla El Nino van con hién hitu.

CHi SO OCEANIC NINO INDEX (ONI)

Nguén: Bloomberg
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El Nino & Anh hudng cua El Nino

Ban do cac nha may thay dién niém yét (trén 30 MW)

Thiy dién Thac Ba - TBC
Céng suat: 120 MW

Phac hoa dudng day truyén tai dién 500 kV

Thly dién Mién Trung - CHP
Céng suat: 170 MW

Thuy dién Vinh Son Séng Hinh VSH
Céng suat Vinh Son: 66 MW
Céng suat Séng Hinh: 70 MW

Thay dién Krong Nang - SBA
Cong suat: 64 MW

Thay dién Mién Nam - SHP
Céng suat Da M’Bri: 75 MW
Céng suat Da Dang 2: 34 MW

Thay dién Can Don - SID
Cong suat: 77,6 MW

Thay dién Thac Mo - TMP
Céng suit: 150 MW

Thay dién Thac Ba thudc khu vure Bac Bo.
Thiy dién mién Trung CHP, Vinh Son Séng
Hinh, thay dién S6ng Ba thudc khu vuc
Trung BO.

Thay dién mién Nam thudc khu vie phia
nam Tay Nguyén.

Thay dién Thac Mo va Can Don thudc khu
vuwc Nam Bo.

Phu tai khu vi'c mién Nam chiém hon 50%
phu tai toan hé thdng.

Di¥ liéu qua khir cho thidy anh huéng cla
El Nino vao nam 1997 manh nhat tai cac
vung Trung trung b, Bac bo vé&i lwong
mua giam tir 30% - 50% so v&i ndm 1996.
Lwong mua tai khu vee Nam Tay Nguyén
nam 1997 tham chi con tang so v&i nam
1996. Anh hwéng cta El Nino giam trong
nam 1998 va&i ty Ié giam lwgng mua it
hon, c6 khu vuc lwgng muwa con tang hon
so v@i nam 1997.
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Anh hudng El Nino t&i cdc nha may thay dién khu vue Bic BO

Twong quan lwong mwa va KQKD thuy dién Thac Ba

Tai khu virc Yén Bai - Bac B, quy 3 |a thoi diém tap trung lwong mua I&n nhat, chiém khodng 50% - 60% téng lvong
mua trung binh ca nam.

Do anh huwéng cua El Nino, lwvgng mua trung binh nam 2015 giam 14% so v&i nam 2014 va giam 20% so véi lwgng
mua trung binh giai doan 1975 - 2006.

TONG LUQNG MUA THEO THANG KHU VU'C YEN BAI - BAC BO
Ngubn: World Bank, BVSC Téng hop
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Téng lugng mua TB theo thang (mm) e e=T6ng lvong mua TB giai doan 1975 - 2006 (mm)
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Anh hudng El Nino tdi cac nha may thay dién khu vuc Trung B

Twong quan lwong mwa va KQKD thuy dién mién Trung

Tai khu vuc A Lwéi - Thira Thién Hué, cic thang 10, 11, 12 = Twong quan cung chiéu gitra lwvong mwa va KQKD cla thudy
hang nam (tirc quy 4) la thoi gian tap trung lvgng mua lén dién mién Trung (nha mday thay dién A Ludi tai khu vuc A
nhat, chiém khoang 60% tdng lwgng mua trong nam. Ludi - Thira Thién Hué) cé thé nhin thay qua két quad kinh

El Nino khién cho lwgng mwa trung binh ndm gidm manh, doanh cta CHP khi san lwgng dien nang roi manh vao quy

téng lvgng mua nam 2015 thdp hon 9% so v&i nam 2014, - U e g ) AL Pl Ll (1

va thdp hon 43% so véi mic trung binh giai doan 1975-
2006.

I TONG LUONG MUA THEO THANG KHU VU'C A LUO1 KQKD TAI THUY PIEN MIEN TRUNG (CHP)
THU'A THIEN HUE Ngudn: CHP, BVSC Téng hop
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= Tong lwvgng mua TB giai doan 1975 - 2006 (mm) = Gia ban dién theo théng (d6ng/kWh)
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Anh huwdng El Nino t&i cdc nha may thay dién khu vue Trung Bo

Lwong mua tai khu vwe thay dién Vinh So'n Song Hinh

Tai khu virc Quy Nhon - Binh Dinh cac thang 10, 11, 12 hang nam (ttc quy 4) la thoi gian tap trung lwong mua Ion
nhat, chiém gan 65% tong lugng mua trong ndm.

Do anh huéng El Nino manh, tdng lwvgng mua nam 2015 thap hon 18% so vdi nam 2014.

Luwong mua tinh riéng trong Q42015 thap hon tdi 43% so vdi lvgng mua cung ky 2014.

TONG LUQNG MUA THEO THANG KHU VU'C QUY NHON

Nguén: World Bank, BVSC Téng hop
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Tong lugng mua TB theo thang (mm) == =T6ng lvgng mua TB giai doan 1976 - 2006 (mm)
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Anh hudng El Nino t&i cdc nha may thay dién khu vue Tay Nguyén - Nam Bo

Twong quan lwong mwa va KQKD thay dién mién Nam

Tai khu vwc Lim Déng - Nam Tay Nguyén, cic thang 7,8,9 hang ndm (ttérc quy 3) |a thoi gian tap trung lwong mua
|&n nhat, chiém gan 43% tong lwgng mua trong nam.

SO liéu théng ké cho thay lvong mua tai khu vire LAm Dong trong ndm 2015 gidm khoang 4% so véi giai doan gan
truwdc dé 2000 - 2012.

TONG LUQNG MUA THEO THANG KHU VU'C LAM PONG - TAY NGUYEN
Ngudn: World Bank, BVSC Téng hop

T1/2015 T2/2015 T3/2015 T4/2015 T5/2015 T6/2015 T7/2015 T8/2015 T9/2015 T10/2015 T11/2015 T12/2015

Téng lugng mua TB theo thang (mm) == «=T6ng lvgng mua TB giai doan 1975 - 2006 theo tram khi tugng thdy van LAm Dong Bao Loc (mm)
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Anh hudng El Nino t&i cdc nha may thay dién khu vue Tay Nguyén - Nam Bo

Twong quan lwong mwa va KQKD thay dién mién Nam

* Twong quan cung chiéu gitta lwong mua va KQKD cGa 3 nha mdy thudc thay dién mién Nam tai khu vwc LAm Dong
c6 thé nhan thay qua biéu d6 khi san lwvgng dién nang roi manh vao quy 3 - quy ¢é lwgng muwa nhiéu nhat trong

nam.

KQKD TAI NHA MAY DA DANG 2 KQKD TAI NHA MAY PASIAT

Ngudn: SHP, BVSC Téng hop Ngudn: SHP, BVSC Téng hop
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Anh hudng El Nino t&i cdc nha may thay dién khu vue Tay Nguyén - Nam Bo

Twong quan lwong mwa va KQKD thay dién mién Nam

* Twong quan cung chiéu gitta lwong mua va KQKD cGa 3 nha mdy thudc thay dién mién Nam tai khu vwc LAm Dong
c6 thé nhan thay qua biéu d6 khi san lwvgng dién nang roi manh vao quy 3 - quy cé lwgng muwa nhiéu nhat trong
nam.

KQKD TAI NHA MAY DA M’BRI

Ngudn: SHP, BVSC Téng hop (Luu y: thang 2/2015 ngung san xuat dé kiém tra dudng ham)
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Anh hudng El Nino t&i cdc nha may thay dién khu vue Tay Nguyén - Nam Bo

Lwo'ng mua tai khu vue thuy dién Thac Mo, Can Pon

Tai khu vire Binh Phuéc - Dong Nam Bd, mua mua tip trung vao Q3 trong nam, chiém khoang 50% téng lvong mua
trung binh nam

El Nino khién cho lwgng muwa trung binh ndm gidm manh, tong lwong mwa ndm 2015 thap hon 28% so véi nam
2014, va thap hon 31% so v&i mic trung binh giai doan 1975 - 2006.

TONG LUQNG MUA THEO THANG KHU VU'C BINH PHU'GC - DPONG NAM BO
Ngudn: World Bank, BVSC Téng hop
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Anh hudng El Nino t&i cdc nha may thay dién

H6 chira va Lwong mua

* Nhitng doanh nghiép thay dién cé hé chira diéu tiét theo ndm thi s& cd mirc d6 anh huédng baoi lwogng mua thap
hon so v&i nhitng doanh nghiép chira hé diéu tiét theo tuan, déng thoi tdn dung phat dién vao mua khé khi gia ban
dién trén thi trwong canh tranh cao.

= Ngoai trir thay dién mién Trung, phan I&n thdy dién cé h6 chira diéu tiét theo tuan [a nhirng thay dién c6 cong suat
nho, dudi 30 MW.

CAC NHA MAY CHUA HO DIEU TIET THEO TUAN

DANH SACH CONG SUAT HO CHUA

Thuy dién mién Trung CHP 170 MW Diéu tiét dudi 1 tuan
Thay dién Eakrong - Rou SEB 28 MW Diéu tiét dudi 1 tuan
Thay dién Dray H’linh 2 DRL 16 MW Diéu tiét dudi 1 tuan
Thay dién Ry Ninh 2 8,1 MW Diéu tiét dudi 1 tuan
Thuy dién Na Loi 9,3 MW Diéu tiét dudi 1 tuan
Thay dién Ha Tay 9 MW Pidu tiét dudi 1 tuan
Thay dién Pa Dang 2 34 MW Diéu tiét dudi 1 tuan
Thuy dién Pa Siat 13,5 MW Diéu tiét dudi 1 tuan
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Anh hudng El Nino t&i cdc nha may thay dién

Twong quan phu tai va san lwong dién

Phu tai khu vuce cling 18 mét trong nhitng nhan t6 quyét dinh san lvong dién tiéu thu va gid ban trén thi trudng dién canh tranh cla
doanh nghiép.

Phu tai tai khu viec mién Nam luén chiém ty trong cao nhat so véi téng phu tai cd nwdc. Do d6, déi khi mot s6 nha may nhiét dién tai
mién Nam gan trung tdm phu tai dwoc wu tién phat dién trén thj trwdng dién canh tranh mac du gid chao cao hon mot s6 nha may thay
dién mién Bac va mién Trung.

Nha may dién nam gan trung tdm phu tai s& dugc wu tién phat dién, dac biét 1a cac nha may thly dién khi cé canh tranh vé gia ban hon
so v&i cac nha may nhiét dién ciing nhu canh tranh hon so v&i cdc nha may thiy dién tai mién Bac va mién Trung cé gia ban cao hon khi

mat thém chi phi truyén tai dién qua dudng day 500 kV & hao hut dién nang.

PHU TAI, SAN LUONG PIEN TRUNG BiNH 3 NAM

DANH SACH NHA MAY DPIEN CONG SUAT (MW) Khu vuc
Thiy dién Thac Ba TBC 120 Mién Bac
Thay dién mién Trung CHP 170 Mién Trung
Thay dién Vinh Son - S6ng Hinh 66 + 70 Mién Trung
Thuy dién Krong Hnang Khen Dién SBA 64 +9 Mién Trung
Thiy dién EakrongRou SEB 28 Mién Trung
Thuy dién Dray Hlinh 2 DRL 16 Mién Trung
Thuy dién Ry Ninh Il + Ha Tay SID LEVANEIYZE
Thiy dién Pa M’Bri SHP Tay Nguyén
Thuy dién Can Bon Mién Nam
Thay dién Thac Mo TMP Mién Nam

. n o ) . ~ n n - N —
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El Nino &nh hwdng tédi cdc doanh nghiép dién nhw thé nao trong nam 2016

Két ludn anh huwdng El Nino té&i doanh nghiép dién 2016

Mtrc giam lwong mua do dnh hudng cha El Nino qua théng ké qud khir cho thdy mirec d6 anh hudng manh déi véi

khu virc Bac BO va Trung B9, ti€p dén Ia khu vic Nam Bo.

Khu vie Tdy Nguyén chiu dnh hudng béi El Nino it hon => Cac mdy thdy dién khu vuwc Tdy Nguyén sé cé lgi thé hon

so v&i cac nha may thay dién tai khu vuee con lai khi hién tuwong El Nino dién ra.

Cu thé, nhu trudng hop cia CHP, mirc dd dnh hudng bdi hién twong El Nino cao hon so véi cdc doanh nghiép khac.
Nam 2015, san lwvgng dién Q4 (mlUa mua tai khu vuc Bac Trung Bd) giam 8,9% so v&i nam 2014; trong khi dé nha
may Dam’ Bri san lugng dién trong Q3 (mua mua tai khu vire LAm Dong - Ty Nguyén) lai tdng 1% so v&i ndm 2014.
SHP v&i nha may Dam’ Bri tai khu viee Nam Tay Nguyén sé bi anh hudng it hon so vdi cadc nha may thuy dién tai khu

vire khac néu hién twong El Nino kéo dai qua Q3/2016.

Trong truong hop El Nino khdng kéo dai tdi Q3/2016 va Q4/2016 - nhitng quy tap trung lvgng mua cao nhét, cac
nha mady nhiét dién sé khong duwoc huwdng lgi nhiéu nhuw ndm 2015. Tuy nhién El Nino du kién sé kéo dai tdi
Q2/2016, do d6 cé thé ky vong KQKD cdc doanh nghiép nhiét dién trong nira dau ndm 2016 tich cuc nhu ndm
2015.
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El Nino &nh hwdng tédi cdc doanh nghiép dién nhw thé nao trong nam 2016

Két ludn anh huwdng El Nino té&i doanh nghiép dién 2016

» Thiét ké h6 chira diéu tiét theo ndm s& chd ddng hon so véi hod chiva diéu tiét theo tudn. Nhitng nha may khéng ¢
hoé chira diéu tiét ndm nhu tredng hop thay dién mién Trung CHP s& gap bat lgi khi hién twong El Nino xay ra. Tuy
nhién Q4/2016 dy doan hién twong El Nino khdng con manh do dé mirc do anh hudng khéng qua 1én
Phu tai cling cé dnh hwdng tdi san luong dién tiéu thu. Phu tai dién tai khu viec Ddng Nam Bd chiém ty trong cao
nhat ca nwdc. Nhitng nha mdy gan khu vye nay s& dwoc wu tién phat dién so véi cac nha may ngoai Bic va Trung Bo

khé duoc wu tién do phai truyén tai dién qua dwdng day 500 kV khién gia cao hon va ty 1& hao hut dién nang 1&n.

Vé diém nay, thay dién mién Nam SHP lai cé wu thé hon cdc nha mdy thiy dién tai Bac va Trung Bo khi nam gan

trung tam phu tai.
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Thi trudng dién canh tranh

LO trinh thi trwo'ng dién canh tranh

GIAIDOAN 1 GIAI DOAN 2 GIAI DOAN 3

2012

Thi diém thi
truong phat dién
canh tranh
(VCGM)

01/07/2012,
VCGM chinh thirc
hoat déng. Két
thuc giai doan 1.
Cac nha may dién
doc lap (IPP) tham
gia VCGM
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2014

22/7/2014, Quyét
dinh s6 6463/QP-
BCT phé duyét
thiét k& téng thé
VWEM

2015

10/8/2015, Quyét
dinh 8266/QP-
BCT phé duyét
thiét ké chi tiét
VWEM

NAM CUA C8O PHIEU NHIET DIEN

Thi diém thi
truong ban budn
dién canh tranh
(VWEM)

Quyét dinh sd
12751 ngay
23/11/2015 phé
duyét ké hoach
thwc hién van
hanh thi trvong
ban budn dién
canh tranh thi
diém ndm 2016
bang viéc phan bé
hop d6ng mua
ban dién cda EVN
cho 5 téng cong ty
Dién luc

2021

Thi diém TT ban |&
dién canh tranh

2024

Hoan chinh TT

ban |é dién canh

tranh
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Thi trudng dién canh tranh

Ban buon dién canh tranh

Chao gla Lwa chon
Mua
Iu’o‘ng dién

Thi trwo'ng ban buon dién canh tranh van hanh
thi diém buéc 1 ndm 2016 duoc thue hién tinh
toan mé phéng trén gidy, khéng thanh toan
thwe theo quyét dinh s6 12751 QD ngay
23/11/2015, do d6 khéng anh hwéng Ién toi
KQ SXKD cac doanh nghiép nganh dién nam
2016
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Thi trudng dién canh tranh

Thi trwong ban buon dién canh tranh

= Thi trwong ban budn canh tranh sé dugc th& nghiém trong 3 nam truwdc khi van hanh chinh thirc tir nam 2019. Nam
2016 thj trwvong budc dau dugc thir nghiém, duoc tinh todn md phong trén gidy va khéng thanh toan thuc. Hién tai
c6 2 nha may dién niém yét 13 nhiét dién nhon trach 2 va nha may DaM’Bri cla thdy dién mién Nam tham gia thir
nghiém. Nam 2017, ty |é thanh toan theo hinh thirc bdn budn s& tdng 1én 5% va ndm 2018 la 10%. Trén co s& két
qua thir nghiém 2 nam 2017 - 2018, ty lé thanh todn thong qua thi trwong tlir nam 2019 sé dugc xac dinh.

V@ co ban thj trudng ban budn canh tranh s& chi thay d&i & khau phan phdi, con khau phat dién canh tranh van git?
nguyén nhu hién tai. Phan phdi dién s& do 5 téng coéng ty dién luc (PCs) va khach hang s& dung dién I&n dd diéu
kién (VD: ngan hang thuong mai, khu céng nghiép...) thwc hién. Cac PCs s& c6 thé mua dién tir cdc nha mdy dién

théng qua hop déng PPA hodc mua dién trén thj truong dién canh tranh.

Trong twong lai, EVN s& tién hanh c6 phan hda cidc PCs dé tang tinh ddc |ap cua thi truong dién canh tranh, tuy
nhién EVN dinh huéng |3 s& van nam gilr t6i thi€u 65% c6 phan cla cac PCs.
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Thi trudng dién canh tranh

Thi trwong phat dién canh tranh

= Thuyc hién Quyét dinh s6 63/2013/QP-TTg cla Thu twdng Chinh phd vé 16 trinh hinh thanh va phat trién thj trudng dién luc Viét Nam,
B6 Cong Thuong da chi dao Cuc Diéu tiét dién luc, Tap doan Dién lyc Viét Nam va cac don vij lién quan trién khai xay dwng va dua Thi
trwdng phat dién canh tranh vao van hanh tir thang 7/2012 dén nay. Tir 31 nha may dién (t6ng cong suat |3p ddt 1a 9300MW) tham gia
thi trudrng ndm 2012, sau 3 ndm d3 c6 59/109 nha mdy dién (tdng cong suat 14.796MW) truc ti€p tham gia thi trwdng, chiém 41,63%

téng cong suat l1ap dat toan hé théng.

Gid ban dién trén thi trwdng dién canh tranh 1a gid thi trudng toan phan FMP = SMP + CAN. Gid chao trén thj trudng phat dién canh
tranh phai nam trong khodng gia tran - gia san dwoc quy dinh. Hién nay, nha may thiy dién cé wu thé hon so vdi nha may nhiét dién
trén thj trwdng phat dién canh tranh, ddc biét |a vao mua mua khi san lwgng dién san xuat dat cao nhat trong ndm. S& di la do cdc nha
may thay dién cé chi phi vdn hanh thap hon cdc nha mdy nhiét dién nén cé wu thé canh tranh vé giad khi phat dién canh tranh. Bén canh
dd, cdc nha may cli cé mirc dau tu twong quan thap hon cdc nha may mdi va cdc nha may dién gan trung tdm phu tai cling cé wu thé

hon trén thi trudng phat dién canh tranh.

Theo thdng tu s& 03/2013/TT-BCT, ty |é san luvgng dién ndng thanh toan theo gid hop déng duoc quy dinh riéng cho céc loai hinh céng
nghé thiay dién va nhiét dién, ty 1&é ndy khéng cao hon 95% va khéng thap hon 60%. Nhu vay ty & tham gia thj trwong phat dién canh
tranh t6i thi€u & mirc 5% va t6i da & mirc 40%. Hién nay, ty |& tham gia thi truong phét dién canh tranh hién nay cda cdc nha may vao
khoang tlr 10% - 20%.

V@& nguyén tac, gid phat dién canh tranh van hanh hoan toan theo co ché thj trudng, tuy nhién BVSC lwu y d6i véi khodng gia tran duoc
quy dinh khi phat dién canh tranh, trong trudng hop gia tran quy dinh ndm 2016 thap hon so vdi ndm 2015, cdc nha may thay dién lai
cang cé wu thé canh tranh hon tuwong quan véi cdc nha may nhiét dién, dac biét |a vao mua mwa nam 2016, roi vao quy 3 nam 2016 doi
v&i cdc nha may tai khu vuc Bac B, Pong Nam Bo va Tay Nguyén va roi vao quy 4 ndm 2016 d6i vdi cdc nha may tai khu vuc Trung

trung bo.
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K&t luan

Nhiét dién hay Thay dién c6 wu thé ho'n trong nam 2016?

BVSC cho rang cac doanh nghiép nhiét dién sé tiép tuc dat k&t qua kinh doanh tich cyc trong nira dau ndm 2016 do anh huwéng cla El
Nino kéo dai tir ndm 2015. Dién bién ty gia dwoc du bdo ciling kha tich cwc cho KQKD clia cac doanh nghiép s& hitu du ng vay ngoai té
lén nhu Nhiét dién Nhon Trach (NT2) va nhiét dién Pha Lai (PPC). BVSC cho rang dién bién trai chiéu giitta USD va EUR duoc du bdo sé&
gilip cho NT2 trung hoa rdi ro ty gid va cd thé ¢ 13i ty gid nhe. Trong khi d6, dong JPY dwoc du bdo tiép tuc gidm sé& giup cho nhiét dién
Pha Lai (PPC) c6 |3i ty gia trong nam 2016.

Trong nlra dau ndm 2016, cac nha mdy thay dién tai khu vure Tay Nguyén sé& it bj anh huédng El Nino hon cac nha may tai khu vy Bac
B6, Pong Nam Bé va Trung Trung Bd. M6t trong sé cac dai dién nha mdy dién tai khu viwec Nam Tay Nguyén 13 nha mdy thdy dién

Dam’Bri thuéc CTCP thdy dién mién Nam.

Trong nlra cudi nam 2016, khi hién tuwgng El Nino suy yéu, cdc nha may thdy dién s& huédng loi hon so vdi cdc nha may nhiét dién trén
thi trwdng phat dién canh tranh (loai trir cic yéu td vé dia ly nhu gan trung tdm phu tai hay nha may vao dot tiéu tu trung tu va dai tu).
Trudng hop cta thay dién mién Trung CHP do hé chira diéu tiét theo tuan nén sé bi anh hwdng manh néu El Nino kéo dai tdi cudi nam
2016.

Thi diém thj truéng ban budn dién canh tranh ma&i chi mé phéng trén gidy, do dé khdng anh huéng t&i KQKD cac doanh nghiép dién. Vé
co ban, thay dién van hudng Igi hon so véi nhiét dién trén thj trudng phat dién canh tranh. BVSC cling lwu y t&i mirc gia tran phat dién
canh tranh dwoc quy dinh trong 2016. M(rc gia tran cang thap thi cdc nha may thdy dién cang cé wu thé hon cdc nha mdy nhiét dién
trén thi trwdng phat dién canh tranh.
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BO PHAN PHAN TiCH VA TU VAN PAU TU

Coéng ty C6 phan Chirng khodn Bao Viét

Tru s& chinh: 8 L& Thai T6, quan Hoan Kiém, Ha Noi Chi nhanh: Tang 8, 233 Pong Khai, Quan 1, Tp. HCM

Tel: (84 4) 3 928 8080 Tel: (84 8) 3 914 6888
Fax: (8 44) 3 928 9888 Fax: (84 8) 3 914 7999
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